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1 hox is chedked, this mortgage secires futire advances,

THIS MORTGAGE is made this_22N5 ity of NOVEMBER CIUBE L between e Mortmeor,

RICHARD M SCHULTZ AND RIMA (@4 SCHULTZ, HIS WIFE, A5 JOINT TENANTS,

{herein “Borrower"}, and Morigagee HARR 'S VRUST AND SAVINGS BANK ~ s
whose address is 9101 09 CERMAK RD, K. RIVERSIDE, IL 60546 | , “)U
(herein "Lender").

The following paragraph preceded by a checked hos s dpplicable, —

WHEREAS, the Borrower is indebted to Lender (o Sorrower is o land trust, the benchiciary ot the Tand frost

is ndebted to Lender) in the principal sum of 5 £~ . evadenced by the Loan Agreement
dated and any extensions or renewals thepa! Gmeluding those parsaant 1o any Renegoliable

Rate Agreement) (herein "Nole®), providing for monthdy installments of psincipal and interest, mcliding any adpustments
to the smount of payments or the contract rate i that rate is virible, sl the belance of e mdebtedness, 1 nof saone
paid, due and payable on :

X | WHEREAS. the Borrower is indebted to Lender (or, i1 Borrower i a it 20tise, the heneficary of the dand trust

is indehted to Lender) in the principal sum ot $172,000.00 L or SO aich thereot as it e advaneed
pursuant to the Revolving Loun Agreement dited NGVEMBER 22, 1996 and extnsions and refwals thereal

AL
ey

.

(herein "Note™), providing for monthly instatiments, amd inferest  the tate and under tie terims speahed i the Nole,
including any adjustments in the interest rate i (hat sde s variable, and providing tor s ereditfinbaated methe prineipal
sum above and an initial wdvince of $82,318.78
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TO SECURE tu Lender the repayment of (1) the indebtediess evidenced by the Note, with uiizrest thereon,
including any increases if the conlrct rate is viriabhe: (23 fsture advinees under any Revolving Loan Agrecment; (3) the
payment of wll ather sums, with interest thereon, advanced in secordinee revewith (o protect the seaunty ot tiis Mortgage:
and (4) the performance vl covenants and agreements of Burrower herein vontaiaed, Borower does hereby mortgige., grant
and convey to Lender und Lender’s suvcessors and assigns the following deseribed property tovated m the County ot

kY

CO0K o State of ithaoes:
which has the address of 320 N RIDGELAND, ORK PRRK .
(Strect City)
- 60302 trect) .. s
hnois (herein "Property Address"j ‘ v;lm:ﬁ:@{wm‘;‘
(Zip Code) }l('ﬂ ‘G,Rf i
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TOGETHER with all the improvements aow or hereatier erected on the property. and all cusements, rights, appurienances and
rents, wll of which shall be deemed o be and remain 4 past of the property covered by this Mortgage; and all of the foregoing,
together with said property or the leasehold estate it this Mortgage is on a leaschold) are hereinafter referred to as the “Property.”

Borrower covemants that Borrower is havlully seised of the estute herehy conveyed and has the right to mortgayge, grant and convey
the Property, and it the property s unencunthered, except for encumbrances of record, Borrwver covenunts that Borrower
warrunts wnd will defend genersily the tithe 1o the Property against all ¢lsims and demands, subject to encumbsances of record.

UNIFORM COVENANTS. Borrower and Lender vovenant and agree o5 follows:

1. Payment of Principal and Interest at Variabte Rutes. This mortgage sccures all payments of principal und interest due on a
wariable rate foun. The contract rate of interest and payment smewnts may be subject 10 change as provided in the Note. Borrowers
shall promptly puy when due all amounts required by the Note.

2. Funds For Tuxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay 1o Lender on the day
monthly payments of principal and interest are payable under the Note, untif the Note is puid in full, & sum (herein "Funds®) equal
to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development ussessments, if any)
which may attain prosity over this Morteage and ground renis on the Property, it any, plus one-welfth of yearly premium
installments for bazedduansurance, pins one-twellth of yeurly preminm installments lor mortgage insurance, if any, all as reasonsbly
estimated initially and (e tme to tine by Lender on the basis of assessments and hills and reasonable estimates thereof, Borrower
shall not be vhligated ta ik such paysments of Funds 1o Lender to the estent that Borrower makes such payments to the holder of
i prior morigage ar deed of At 1 such holder is wn instintions! fender.

If Borrower puys Funds o Ueieer, the Funds shadl be held in an institwion the deposits or accounts of which are insured or
rarnntesd by a Federal or state ugensy (including Lender if’ Lender is such an institution).  Lender shall apply the Funds to pay
il TaXes. ussessments,insurance prepatms and ground rents. Lender may act charge for so holding and applying the Funds,
analyzing said account or verifying and cvapiling said assessments and bifls, unless Lender pays Borrower interest on the Funds
and applivable faw permits Lender to makeswin a charge, Borrower and Lender may agree in writing at the time of execution of
this Mostgage that imerest on the Funds shall beaid 1o Borrower, and unless such agreement is made or applicable law requires
sch interest to e paid, Lender shail not he required to pay Borrower any inlerest or earnings on the Funds, Lender shall give to
Borrower, without chirge, un annisal accounting of the Funds showing credits und debits to the Funds and the purpose for which
cach debit to the Funds was mude, The Funds ure pledgl s additional security for the sunis secured by this Mortgage,

If the wmount of the Funds held by Lender, together with ihe fute monthly instaliments of Funds payable prior to the due dates
of tuxes, assessmenls, insurance premivms and ground sents, shal) exeeed the amount required to pry seid taxes, assessments,
insugance premiums and wroumd rents as they fall due, such wxcess shall be, wt Borrower's vption, either promptly repaid to
Borrower or credited to Borrower on moapthly instillments of Flatso [F the amount of the Founds held by Lender shail not be
sulficient 10 pay tixes, assessments, instipanve premivms and ground sents as they fall due, Borrower shall puy to Lender any
amount fecessary 1o make ue the deliciency in one or more paynients as Lendee may require.

Upon payment in Fll of alt sums secured by this Mortgage, Lender shall prommily refund to Borrewer any funds held by Leader,
It under paragraph 17 hereof the Propenty is sold ar the Property is otherwise acquized by Lender, Lender shall apply. no Iater thun
immedintely prior to the sate of the Propenty or its avquisition by Lender, any Fuds he!d hy Lender at the time of’ application as 4
credil against the sums secured hy this Montgage.

3. Applieation of Payments, All payments received by Lender under the Note and peragiephs 1 and 2 hereof shall be applied by
Lender first in payment of wmounts payahie 1o Lender by Barrowey under paragrapl 2 herests then 1o interest, and then to the

principal.

4, Prior Mortpages and Deed of Trusty Charges; Liens,  Borrower shall pertorm atl ot Borrower’s obligutions under any
muortgipe, deed of trust or other seenrity agreement with a lien which has priority over this Murtghee, ineluding Borrower's
covenunts 1o make payments when due. Borrower shall pay or citse (o be puid all taxes, assessments any Giher charges, fines and
impusitions attributable (o the Property which may attain a privrily over this Mortgage, and leasehold payments or ground rents, (f
any,
5, Huzrd Insurance. Borrower shall keep fhie improvements now existing or hereafter erected on the Property insured against
loss by fire, huzards included within the term "extended coverage,” and such other huzards as Lender may require,

The insurance carrier providing the insurance shall be chosen by the Borrower subjest w approvat by Lender; provided, that such
approval shall not be unreasonshly withheld, All insurance policies and renewuls thereof shall be in a form geceplable to Lender
and shall inchude o standurd mortgage clause in faver of and in a form acceplable o Lender, Lender shall have the nght to hold the
policies and renewsls thereof, subject to the terms of wny mortguge, deed of trust or other securily agreement with a hien which has
priority over this Mortgage,

In the event of Yoss, Burrower shall give prompt notice (o the insurance cirrier and Lender. Lender may make proof of loss it nut
made pramptly by Borrower,

I the Property is abundoned by Borrower, or il Borrower fails to respond to Lender within 30 days from the date notice is mailed
hy Lender to Borrower that the insurance carsier offers to settle a claim for insurance henefits, Lender is authonized to collect and
apply the insurance proveeds al {ender's option either o restoration or repair of the Property or 1o the sums secured by this

Mortpage.
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6. Preservation and Muintenunce of Property; Leascholds; Condominiums; Planned Unit Developments. Bfﬁﬂhﬁj ‘.'\-lhfei
keep the Property in good repaic and shall not commit waste or permil impaiement or deterioration of the Property and shall
comply with the provisions of any fease it this Mortgage is on a leasebold. 1 this Mortgage is on aunit in a condominium or u
planned unit development, Borrower shull pertorm wll of Borrower's obligations under the declaration or covenints creating or
governing the condominium or planned unit development, the by-laws wnd regubations ot the condominium or plansed unit
development, and constituent documents.

7. Protection of Lender’s Security. {f Borrower fails to pecform the covenants and agreements contained in this Mortgage, orif
any action or proceeding is commenced which muteriully alfects Lendes's interest in the Property, then Lender. at Lender’s option,
upon nolice to Borrower, may make sich appearances. disburse such xums, including reasamable attormeys” fees, wnd take such
action as is necessary to protect Lender’s interest,

Any smounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the contraet mte, shall hecome
additional indebtedness of Borrower secured by this Mortgage. Unless Borrower und Lender agree to other terms of payment, such
amounts shall he payable upon notice from Lender to Borrower requesting payment thereot. Nothing contained i this paragraph 7
shall require Lender 10 incur any expense or teke any uction hereunder.

8. Inspection. Lunler may take or ciuuse to he nre ressonahle entries upon and inspections of the Property, provided that
Lender shall give Borrawer natice prior to any stwh inspection specitying reasonable cinse theretor relited 1o Lender’s interest in
the Property.

9, Condemnation, Tae proveeds of wny awid or dam Tor damages, direct or consequential, snoconnection with any
condemnation or other taking Btwhe Property. or part thereof, or tor conveyanee in lieu o} condemmition, are hereby assigned and
shall be paid to Lender, subject to/ive terms of wy moptgage, dead of trust or ather security agreement with i fien shich fras
priority over this Morfgage,

10. Borrower Not Relensed; Forheadngee By Lender Nut w Waiver, Extension ol the ttme for pryment or madgtication of
amortization of the sums seeured by tiis Mactgise granted by Lender o any sueeessor un interest of Borrower shall not aperate o
release, in any manner, the fiability of the origlnal Borrower and Borrower's suceessors uninterest. Lender shall not be vequired 1o
commence proceedings against such sticeessor or t/lze to extend tine for payanent or otherwise muciy amortization of the s
secured by this Mortgage by reason af any demml maile by the original Borrower and Borrower™s suceessars w inferest. Any
forbearance by Lender in exercising any right or remedy i creunder, or otherwise alforded by applicihle faw. shall not e @ wiver
of or prectude the exercise of uny such right or remudy.

11. Successors and Assigns Bound; Juint und Severad Luhility; Co-signers, The covenanis and agreements herein cantataed
shall hind, and the rights hereunrder shall inure 10, the respective suscessors and assigns of Lender and Borrower, subject (o the
provisions of paragraph 16 ficreof. All covenants and agrecmenisiof Borrower shall be pomt and seversl. Any Borrower who
co-signs this Mortgage, but does pot execnte the Note (0) 5 co-signimg this Slortgage only lo mortgige, g
and convey that Borrower's interest in e Property to Lender under the wrpisot this Martgage, (hy s not personally Bable on the
Note or under this Mortgage. und (¢} agrees that Lender and any other Borrowepdicreunder may agree to extend, modify. Jorhear,
or make any other accommoditions with regard to the terms o this Morgage ar the Note, without that Bareawer's consent and
without refeasing that Borrower or modifying this Mortgage us o thit Borrower's stteras! in the Property

12. Notice, Except for any notice sequired under applivable Taw to be given in ansth4” manner, () any netice (o Borrower
provided for in this Mortgage shall be given by delivering it or by mailing such natice by verQfied mail addressed o Borrower uf
the Property Address or al such other address as Borrower may designate by aotice o Letwier us provided herein, andd () any
notice to Lender shall be given by vertified mail 1o Lender’s wddress stated herein or to such other addeess i Lender may dusignate
by notice (o Borrower as provided herein. Any notiee provided for i this Muartgage shall be decricd o hive been given o
Borrower or Lender when given in the manner designated herein,

13, Governing Law; Severabilify, The sate and Toca! favwes applicable tothis Mortgage shadl be the Bssof the Jrsdicnon
which the Property is located. The Joregning sentence shali not bt the applicabuiny of Federal T o thes Modigags, n the event
that any provision or clause of this Mongage or the Nute conflicts with apphivable faow, sucl conthict shall not affect vihey
provisions of this Mortgage or the Note which cun be given effect without the conthicting provision, and 2o this end e provisions
of this Mortgage and the Note are declarad 1o be severable. As used herein, "eosts.” "exprerses,” and "allorgeys” fees™ inelude wll
sums to the extent not prohibited hy applicahle faw or nited herein.

14, Barrower's Copy. Borrower shall be furnished a conformed copy ol the Note and ut this Montgage al the time ol execution
or after recordation hereof,

15. Rehabilitation Lonn Agreement, Borrower shall fullill sl of Borrower’s obtigations wnder any beme rehabilitation,

impravement, repair, or other loan agreement which Borrower enters into with Leder. Londer. al Lunder's uption, may requise
Borrower to excente snd deliver to Lender, in a form accepluble to Lender, an assigament of any rights, claims or defenses which
Borrower muy have against parties who supply Tabor, materias or services (n connection withe improvements

made to the Property,
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16, Transter of the Property, 1t Borroseer sells or transfers wil or any part of the Property or an inlerest therein, excluding ()
the crention of u lien or enciimbrance subordinate to this Mortgage, (b) a transler by devise, descent, or by operation of law
upon the death of  juint tenant, fc) the grant ol dny leasehold intesest of threz years or less nol containing an option 10
purchase, (d) the creation of & purchase money security interest for household appliances, {¢) a transfer to u relative resulting
from the deth of the Borrower. {1} 4 transfer where the spouse or children hecome an owner of the property, (g) 4 transfer
resulting from « decree of dissolution of marriage, legal sepuration sgreenent, of from an incidental property settlemen!
agreement, by which the spouse of the Burrower hecomes an owner of the property, th) A transfer into an inter vivos trust in
which the Borrower is and remuins i heneliciary und which does not relate (o a transfer of rights of occupancy in the property,
or (i) any other transfee or disposition described in regulations prescribed by e Federal Home Loan Bunk Board, Borrower
shall cause to be submitted information required hy Lender (o evaluate the transteree as il a new loan were being made lo the
transteree. Borrowes will continge W be obligated under the Note and this Morigage unless Lender releases Borrower in
wriling,

I Lender does et hgree to such sl of fansfer, Lender may declare all of the sums secured by this Mortgage to he
immedintely dug and pryable, [ Lender exercises such option t aecelerate, Lender shail mail Borrower notice of acceleration in
accordance with paragranh’ 12 hereol. Such notice shall provide a peried of not less than 30 days from the date the notice is
mailed or delivered withid whish Borrower muy pay the sums declared due. [ Burrower fails to pay such sums prior to the
expiretion of such period. Lenderomay, without turther notice or demand on Borrower, invoke any remedies permitted by
paragraph 17 hereol,

NON-UNIFORM COVENANTS. Gorrower and Lender Turther vovenant and apree as tollows:

17, Accelerntion; Remedies. Except is reevided in paragraph 16 hereof, upon Borrower’s breach of any covenant or
ngreement of Borrower in this Mortguge, incleding the covenants to pay when due any sums secured by this Mortgage,
Lender prine (o aceeleration shal) give notice to Lorrower as provided in parugraph 12 hereof specifying: (1) the breach;
{2) the action required to cure such breach; (37 5 date, not less than 10 duys from the dute the notice is muiled to
Borrower, by which such breach must he cured; ung () that failure to cure such hreach on or before the dute specified in
the netice may result in seeeferntion of the sums secanéd by this Mortgge, fereclosure by judicial proceeding, and sale of
the Property. The notice shall further inform Borrower of (he vight to reinstate after acceleration and the right to assert
in the foreclosure proceeding the nonexistence of a defasltor any other defense of Borrower to aceelerution und
foreclosure. I the bredch is not cured on ar befure the dute spréified in the notive, Lender, at Lender's option, may
declure 1l of the sums secured by this Mortgage o be immediniely Adue and payahle without further demaund and may
foreclnse this Mortpage hy judicinl proceeding. Lender shull be entithed to collect in such proceeding ull expenses of
foreclosure, including, but nut imited to. rexsomble attorneys’ fees and foscof documentary evidence, abstracts nnd title
reports.

18, Burrower's Right to Reinstute, Nowwithstmding Lender’s aeveleration 6the sums secured by this Mortgage due to
Borrower's breach, Borrewer shall have the night to have any proceedings begtn oy Lender to enforce this Mortgage
discontinged al any lime prioe 1o entry of a judgment enforcing this Mortgage: if: (8) Borower pays Lender ali sums which

cmwould he then dite ander this Mortgage and the Note bad no aceeleration oceurred; th) Borrowecures a1l breaches of any other
Lﬁ; covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable expenses incurred by Lender
ain enforcing the covenants and agreements of Borrower contained i this Mortgage, and in enforcing Lender’s remedies as
A provided in paragraph 17 hereol, including, but oot limited 1o, ressonable attorneys” feest and {U) Bortowe irkes such action as
;ﬁt‘zbcndcr may reasonahly require o assure that the lien of this Mortgage. Lender’s interest in the Prorerty and Borrower’s
Qaooblipation to puy the sums secured by this Mortgage shall continue unimpaired. Upon such payment and cuss by Borrower, this
éﬁMur:gugc fmd the uhiligntinns muurc‘d herehy sI‘mII r:]uuin in 1wl f:l).rc"‘ and r:i'ﬁ_:ul as if no weceleration had uccux::q.
++ 19, Assignment of Rents; Appoiniment of Receiver. As udditional security hereunder, Borrower herehy assigns to Lender
the reats of the Property, provided that Borrower shall, prioe 10 aceeleration under paragraph 17 hereof, in abandonment of the
Property. hive the right to collect and retain such rents as they heeome due and payable,

“Upon aceeleration under paragruph 7 hereol or ahandonment of the Property, Lender shult be enlitled to have & receiver
appuinted by @ court to enter upan, tke passession of and manape the Property and 1o cotlect the rents of the Property including
those pust due. All rents collected by the receiver shall he applied first to payment of the costs of management of the Property
and collection of rents, including, but not limited to, receiver's fees, premiums on receiver’s bonds and reasonuble agtomeys”
foes, and then (o the sums secured by this Mortgage, The receiver shull be liable to account only for those rents actually
received,

20. Releuse, Upon payment of abl sums secured by this Mortgage, Lender shall release this Mortgage without charge lo

Borrower. Borrower shall pay all costs of recordution, it uny.
21. Waiver of Homestend, Buorrawer herehy waives all right of homestead exemplion in the Property under state or Federal

AL OO WO B
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[N WITNESS WHEREOF, Borrowwer has execuivd this Morgage.

D&A SR

= X
- Burrower
- /@m ) A A/«/ La"/
B - Burtower
STATE OF ILLINOIS, Leoe County ss:
I, Mivc Eoc B a Notary Publiv an and Tor said county and state, o hcrcivy certity that
&C_—PQGD A bgC-uu\:rE; Bisan ™M A LT B
s vy subseribed w0 the foregoing istaument,

personafly known 4 ime ta be the same person(s) whose nie(s)
uppeared before me this duy in person, amnd acknowledged thit They signed and delivered the satd instrument as
Tueye free voluntary act, for the uses and purposes therein set forth.

Given under my hand endethicial seal. this 2.2 M7 ' i ‘)n'_ ,\}13'\:&"‘*‘\5}9{"— ‘ Illfﬂg_.
(2- 9% \ /*\A/U Q;—ﬁs

My Commission expires: - 12- g .
O Notoy Pubiie
Thee nstoument wis peepared by
Official Seal Michael Egleston é
Notary Public State of [}linais 'Ed“’w_ns gﬁ iy L (RUST
{Named

My Commission Expires §-12-98
._:J'_‘-'L,")‘ il C‘ET&Mm:_ oL Reesioe T
i'\\llfu\\] (150 SL{ b

P S——

(Space below This Line Reserved For Lentdedapd Revonder),

Retun To:

Hurrts Teascwnd Sivings Bank
vin HEC Recorth Riovessny
377 Lamont Ruedd

Uthuest, 1101 26
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EXHIBIT A (PAGE 1)

THE SOUTH 16 FEET OF LOT 16 AND THE NORTH 17 FEET OF LOT 15 1IN
BLOCK 13 IN THE VILLAGE OF RIDGELAND, BEING A SUBDIVISION OF THE
EAST 1/2 OF SECTION 7 AND ALSO THE NORTHWEST 1/4 AND THE WEST 1/2
QF THE WEST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 8, TOWNSHIP 39
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.
TAX# 16-08-106-008

ORDER# AQUS4088X
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