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MORTGAGE

THIS MORTGACGSE. ("Sccurity Instrument”) is given on November 22, 1996,

The mortgagor is Philip 2. Fabiyi and Edith M. Fabiyi , husband and wife .,
("Borrower"), This Security Instridaent is given 1o

Presidential Mortgage Company, which is organized and existing under the lawsof T1linois, and whase
address is

3285 N. Aarlington Heights Read, Suite 204, Arlington Heights, IL 60004
("Lender"). Borrower owes Lender the prinvipal _sum of Twe Hundred Seventy Five Thousand Two
Hundred and nc/100 Dellars (U.S. $2075.200.00).

This debt is evidenced by Borrower's note dated the.szine date as this Security Instrument ("Note"), which provides for
monthly paymenis, with the full debt, if not paid earlicr, dve and payable on December 1, 2026. This Security
Instrument secures 1o Lender: {a} the repayment of the debi ‘evidenced by the Noite, with interest, and al} renewals, cxtensions
and modifications of the Note; (b} the payment of all other suus. with interest, advaiced under paragraph 7 te proteet the
security of this Security Instrument; and (¢} the performance of “soriower's covenanis and agreements under this Security
Instrument and the Note. For this purpese, Borrower docs hereby morgage, grant and convey to Lender the following
described property located in Cook County, filinois:

LOT 32 IN THE TERRACES OF OLD IRVING PARK, BEING A SUBD?VISION OF A PART OF THE
NORTH 1/2 OF THE SOUTHWEST 1/ OF SECTION 15, TOWNSHIZ % NORTH, RANGE 13 EAST
OF THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINGIS RECGRDED DECEMBER
27, 1995 AS DOCUMENT NUMBER 95897748,

P.1.N.:13-15-306-060/057

which has the address of 4450 West Hutchison, Chicago, Illincis 60641
{"Property Address™;

TOGETHER WITH all the improvements now or hercafter crecied on the propery, and all casements,
appurtenances, and fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered
by this Security Instrumeni. All of the foregoing is referred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property amd that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generaliy the title to the Property against all claims and demands, subject to amy
eacumbrances of record,
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THIS SECURITY lNLP!IMIQ:&iE lngnl Avwlﬂa [Q\Q anorl-uniform covenants with

limited variations by jurisdiciion (0 coastitule a uniform security instrument covering real propery.

UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject (o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds") for: (a) yearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) vearly leasehold
payments or ground cents on the Property, ifany; (c) yearly hazard or property insurance premiums; (d} yearly flood insurance
premiums, if any; (¢} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower (o Lender, in
serordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums, These ilems are
called "Escrow ltems.” Lender may, at any time, collcer and hold Funds in an amount not 1o exceed the maximum awount
a lender for a federally related morgage loan may require for Borrower's escrow account under the federal Real Estate
Settlement Procedures Act of 1974 as amended {rom time to time, 12 U.5.C. § 2601 ¢t seq. ("RESPA™), unless another law
that applies to the Funds sets a lesser amount, 1f so, Lender may, at any time, collect and hold Funds in an amount nol lo
exceed the lesser amouit. Lender may estiviate the amount of Funds due on the basis of current data and reasonahle
estimates of expenditurss ! fulure Escrow liems or otherwise in accordance with applicable law,

The Funds shall b el in an institution whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, if Lendér-issuch an institution) or in any Federal Home Loan Bank. Lender shail apply the Funds to
pay the Escrow ltems. Lender may oot charge Borrower for holding and applying the Funds, annually analyzing the escrow
accoumt, or verifying the Escrow iteris/ unless Lender pays Borrower interest on the Funds and applicable law permits Lender
1o make such a charge. However, Lender may require Barrower {0 pay a one-tlime charge for an independent real estaic lax
reporting service used by Lender in connection with this loan, unless applicable law provides otherwise Unless an agreement
is made or applicable law requires interest o be-peid, Lender shall not be required to pay Borrower any interest or garnings
on the Funds. Borrower and Lender may agree 'n writing, however, that interest shall be paid on the Funds. Lender shall give
to Borrower, without charge, an annual accounting e the Funds, showing credits and debits to the Funds and the purpose
for which each debir to the Funds was made. The Fuads are pledged as additional sccurity for all sums secured by this
Security Instrument,

If the Funds held by Lender exceed the amounts pirmited to be held by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requircinsiis of applicable law. If the amount of the Funds held by
Lender at any time is not sufficient 1o pay the Escrow ftems when/dve, Lender may so notify Borrower in writing, and, in
such case Borrower shall pay (o Lender the amount necessary 107 make up the deficiency. Borrower shall make up the
deficlency in no more than twelve monthly payments, at Lender's sojediscretion.

Upon payment in fuil of all sums sccured by this Sccurily [nstrumesi)” Lender shall promptly refund 1o Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the' Propesty, Lender, prior to the acquisition or
sale of the Property, shali apply any Funds held by Lender at the time of acquision or sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, ali poyments received by Lender under
paragraphs 1 and 2 shail be applied: first, to any prepayment charges due under the Note, setond, o amounts payvable under
paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late charges due upder the Note,

4, Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fines and imposivors aftribuiable o the
Properly which may attain priority over this Security Instrumen!, and leasehold paymenis or ground” reams, if any. Borrower
shall pay thesc obligations in the manner provided in paragraph Z, or if not paid in that manner, Bodtower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish to Lender all natices ofaonms 1o be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender receipis
cvidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by tie lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien; ar (¢} secures from the holder of the lien an agreememt satisfactory to Lender
subordinating the lien to this Security Instrument. [f Lender determines that any part of the Property is subject to a lien which
may attain priority over this Sccurity Instrument, Lender may give Borrower a notice idemilying the lien, Borrower shall
satis%y the lien or take one or more of the actions set forth above within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hercafter ercected on the
Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
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floads or flooding, for which UdNQJ:ns&chlArLac QQR:X in the amounts and for the

periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, lender may, at
Lender's option, oblain coverage to protect Lender's rights in the Preperty in accordance with paragraph 7

All insurance policies and renewals shall be acceptable (0 Lender and shall inciude a standard morigage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Rorrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. in the event of loss, Borrower shall give prompt notice to the insurance
carricr and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 10 restoration or repair
of the Property damaged, if the restoration or repaiv is economically feasible and Lender's security is not lessened. i the
restoration or repair is not cconomically feusible or Lender’s security would be lessened, (he insurance proceeds shail be
applied to the sums securcd by this Security Instrument, whether or not then due, with any excess paid w0 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will hegin when
the notice is given.

Unless Lenaser.and Borrower otherwise agree in writing, any application of proceeds to principal shall not exrend
or postpone the due daie ~f the monthly payments referred to in paragraphs 1 ard 2 or change the amount of the payments,
If under paragraph 21 the Peeperty is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propeny. prior to the acquisition shali pass to Lender 10 the extent of the sums secured by this Security
Instrumen: immediately prior o he acquisition,

6. Occupancy, Preservation Maintenance and Prolection of the Progerty; Borrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and usc the Property as Borrower's principal residetice within sixty days afier the execution
of this Security [nstrument and shall coninvedo oceupy the Property as Borrower's principal restdence for at least one year
after the date of occupancy, uniess Lender othersdse agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances cxist which ae boyond Borrower's control, Borrower shall not destroy, damage or iwmpair
the Property, allow the Property lo deteriorate, or commit waste on the Property. Borrower shall be in defaudt if any forfeiture
action or proceeding, whether civil or criminal, is begur taat in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien ‘ceated by this Security Instrement or Lender's security interest.
Borrower may cure such a default and reinstate, as provided i paragraph 18, by causing the action or proceeding 10 be
dismissed with a ruling that, in Lender's good faith determination, precludes forfeiture of the Borrower's interest in the
Property or other material impairment of the licn created by this Serurity Insirument or Lender's security interest. Borrower
shall also be in default il Borrower, during the loan application process, gave materiplly (alse or inaccurate information or
statements 1o Lender (or failed to provide Lender with any material iniedmation) in conncction with the loan evidenced by
the Note, including, but not limited to, representations concerning Barrower’s accupancy of the Property as @ principal
residence. If this Security Instrument is on a teascheld, Borrower shall coriply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leaschold and the fee title shall nut doerge unless Lender agrees to the merger
in writing.

7.Protection of Lender’s Rights in the Property. If Borrower fails to perforin the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may signmificantly affect Lender's rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce Jaws Gi repulations), then Lender may
do and pay for whatever is necessary 1o protect the value of the Property and Lender's righis in the Proneny. Lender's actions
may include paying any sums secured by a licn which has priority over this Security Instrument, azpeuriag in court, paying
reasonable attorneys’ fees and entering on the Property lo make repairs,  Although Lender may tabchaction under this
paragraph 7, Lender does not have (o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by llus
Security Instrument, Unless Borrower and Lender agree to other terms of payviment, these amounts shall bear interest from
the date of dishursement al the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Morgage Insurance. If Lender required morigage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums requircd to maintain the morigage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases 1o be in cffect, Borrower shall pay (he premiums
required to obtain coverage substantially equivalent (o the morigage insurance previously in effect, at a cost substantiaily
equivalent to the cosi 1o Borrower of the morigage insurance previously in effect, from an alternate morigage insurer
approved by Lender. If substantiaily equivalent mortgage insurance coverage is not available, Borrower shall pay 1o Lender
each month a sum equal to one-iwelfth of the yearly mortgage insurance premium being paid by Borrewer when the insurance
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coverage lapsed or ceased (o be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of
 mortgage insurance. Loss reserve paymeris may no longer be required, at the option of Lender, il morigage insurance
“Ycoverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
* ‘available and is obtained. Borrower shall pay the premiums required (0 maintain mortgage insurance in effect, or to provide
¢, 2 loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement hetween Borrower
‘and Lender or applicable law.
by 9. Inspection.  Lender or its agent may make reasonable enries upon and inspections of the Property. Lender shald
'+ give Borrower natice at the time of or prior Io an inspection specifying reasonable cause for the inspection,

: 10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
.+ condemnation or other taking of any pari of the Property, or for conveyance in licu of condemnaiion. are hereby assigned
*and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. In the evenl of a pariial taking of the Property in
which the fair market value of the Property immediately before the taking is equal 1o or greater than the amount of the sums
secured by this Securitv Instrument immediatety before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by whic Security Instrument shall be reduced by the amount of inc proceeds multiplied by the foflowing
taction: () the total amount of the sums scecured immedialely before the taking, divided by (b) the fair market value of the
Property immedialely be.orc the taking. Any balance shall be paid to Borrower. In the cvemt of a partial taking of the
Property in which the fair ieariet value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the iaking, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shutl be applied to the sums secured by this Security Insirument whether or not the sums
are then due.

If the Property is abandoned by Borrewer, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award or settle a claim for damagss, Borrower fails o respond to Leader within 30 days afier the date the notice
is given, Lender is autherized to collect and apply the proceeds, at its option, either to restoralion or repair of the Praperty
or to the sums secured by this Sccurity lnstrumeni;” whether or not then due.

Unless Lender and Borrower otherwise agre: i writing, any application of proceeds o principal shall not exiend
or postpore the due date of the monthly payments referrsd o in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearance By Lender Nol a Waiver.  Extension of the time for payment or
modification of amoriization of the sums sccured by this Security fnstrument granted by Leader (o any successor in inkerest
of Borrower shall not operate to release the fiability of the originzi Borrower or Borrower’s successors in interest.  Lender
shall not be required 1o commence proceedings against any successnr in imerest or refuse to extend time for payment or
otherwise modify amoriization of the sums secured by this Security Instrim.nt by reason of any demand made by the originl
Borrower or Borrawer's successors in interest.  Any forbearance by Lender i esercising any right or remedy shall not be 2
waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joini and Scveral Liability; Co-sigrers: The covenanss and agrecments of this
Security Instrument shall bind and benefit the successcrs and assigns of Lender ard Borrower, subject (o the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint and several. Any Barrower who co-signs this Security
Instrument but does not execute the Note: {a) is co-signing this Security Instrument only'lo mortgage, grant and convey that
Borrower's interest in the Property under the werms of this Security Instrument; (b) is noi-personafly obligaed to pay the
sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower [nay agree 1o extend, modify,
forbear or make any accommodations with regard o the terms of this Sceurity lastrument or i Note withoul that
Borrower's consent.

13, Loan Charges. 1f the Ioan secured by this Security Insirument is subject to a law which -sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be colleciud in connection
with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amouni necessary 1o reduce
the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitied limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. 1l a refund reduces principal, the reduction will be tremed ns a partial prepayment without
any prepayment charge under the Nole,

14, Notices. Any notice to Borrower provided f{or in this Security instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method.  The notice shall be direeted 10 the
Property Address or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by fjest
class mail to Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any netice
provided for in this Security lnstrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.
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15. Governing Law; Slc'v!raMty This Se cunlyc:uumcm I?E.ﬂll be govcrnLE))Xleml law and the faw of the

)unsd\cuon in which the Property is located. In the event that any provision or clause of this Security Instrument or the Noie

- conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrument or the Note which can

.i}! be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are

s

a

"# declared to be severable,

M 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Noie and of this Security Insirument,

17. Transfer of the Property or a Beoelicial Interest in Borvower. f all or any part of the Properiy or any interest

¢ in it 15 sold or translerred (or if a beneficial interest in Borrower is seld or transferred and Borrower is not a nawral person)

without Lender’s prior written consent, Lender may, at its option, require immediate payment in fuil of ali sums sccured by
this Security Instrument, However, this option shafl not be exereised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrument.

If Lender exercises this opiion, Lender shall give Borrower notice of acceleration,  The notice shall provide a period
of not less than 30 days from the dale the notice is delivered or maited within which Borrower musi pay all sums secured by
this Security Instrumenl. }f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrowr: s Right to Reinstalc. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secucity Instrument discontinued at any time prior (o the ecarlier of: (a) 5 days (or such ather period as
applicable law may specity far reinstatement) before sale of ihe Property pursuant io any power of sale contained in this
Security Instrument; or (b)-entov of a judgment enforcing this Security Instrument. Those conditions arc that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as i no acceleration occurred;
(b) cures any default of any otier covenants or agreements; {c) pays all cxpenses incurred in enforcing this Security
Instrument, iacluding, but not limited-(o, rcasonable attormeys’ fees; and {d) takes such action as Lender may reasonably
require to assure that the lien of this Security Insirument, Lender’s rights in the Property and Borrower's obligation to pay
the sums secured by ihis Sccurity Instrument shafl continue unchanged. Upon reinsiatement by Borrowoer, this Securily
[nstrument and the obligations secured hereby shal) remain Tully effective as il no acceleration had occurred. However, this
right 1o reinstate shall not apply in the case of acrcieration under paragraph 17

19. Sale of Note; Change of Loan Servicer. Tno Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or more times without pricr-notice to Borrower. A sale may result in a change in the cntity
(known as the "Loan Servicer”) that collects monthly paymenss duc under the Note and this Securily Instrument. There also
may be one or more changes of the Loan Servicer unrelated ‘to asale of the Note. If there is a change of the Lean Servicer,
Barrower will be given written notice of the change in accordajice’ with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the add:ess to which payments should be made. The notice will
also contain any other information required by applicable faw.

20, Hazardows Substances. Borrower shall not cause or permil tag/ presence, use, disposat, storage, or telease of any
Hazardous Substances on or in the Property. Borrower shall not de, nor aliswanyone else 1o do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentenzes shall not apply to the presence, use,
or stotage on the Property of small quantities of Hazardous Substances that are’ enerally recognized to be appropriame to
normal residential uses and to maintenance cf the Property.

Borrower shall prompily give Lender written notice of any investigation, claim, detmand, lawsuit oy other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or is nolified by any governmintal or regulatory authority,
that any removal or other remediation of any Hazardous Subsiance affecting the Propeny js-ieccssary, Borrawer shall
prompily take all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic orhazardous substances
by Environmentai Law and the following substances: gasoline, kerosene, other fiammable or toxic petrolewm products, Loxic
pesticides and herbicides, volatife solvents, materials containing asbestos or formaldehyde, and radioactive maleriafs. As used
in this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the Property is located thal
relate to health, safety or environmental proiection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree ay follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration fotlowing Berrower's breach
of any covenant or agreement in this Security Instrument (bwt pot prior to acceleration under paragraph 17 unless applicable
Jaw provides otherwise). The notice shall specify: {a) the default; (b} the action required to cure the default; (c) a date, not
less than 30 days from the date the notice is given 1o Borrower, by which the default must be cured; mnd (d} that faiture 10
cure the default on or before the date specified in the notice may result in acceleration of the sums sccured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate after acccleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
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defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the dite specified in the notice,
_Lender at ils option may require immediate payment in full of all sums secured by this Security Instrument without further
.demand and may foreclose this Security Instrument by judicial procceding. Lender shall be entitled 1o collect all CXPCNSES
f.mcurrcd in pursuing the remedies provided in this paragraph 21, including, but not limited (o, reasonahle attorneys® fees and
‘:;coa,ts of title evidence.
22. Release.  Upon payment of ail sums secured by this Security Instrumem, Lender shall release this Security
lnslrumem without a charge to Borrower, Borrower shall pay any recosdation costs,
23. Waiver of Homestead. Borrower waives all right of homestead exempiion in the Property.
i 24, Riders to this Security Instrument. [f onc or more riders are cxecuted by Borrower and recorded together with
. his Security lastrument, the covenants and agreements of cach such rider shail be incorporated into and shall amend and
‘supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Security lnstrument.
[Check applicible box(es)]
1X] Adjustable Rate Rider | | Condominium Rider i | -4 Family Rider
I | Graduated Payment Rider [ | Planned Unit Development Rider | ] Biweekly Payment Rider
! 7 Balloon Rider [ ] Rate (mprovement Rider I} Second Home Rider
] Cther(syIspecify]

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants conwined in this Security
Instrument and in any ridzifs) executed by Borrower and recorded with it

Witnesses: / u/ﬂ ){ M},} {Seal)

Philip A f'ab i -Bortower
SS#

L,gim /3 | (Seal)

Edith M. J'F"abl -Borrower
S84

{Seal)
-Borrower

(Seah
-Borrower

S84

ISpace Below This Lint: Yor Acknowicdgenent]

STATE OF ILLJNOIS Cook County ss:
L, 0 { L 1W /\ “[(,{1 (‘\% » 2 Notary Public in and fer said county ana sinte,do hereby certify

‘J

that Phlllp A, Fabiyil and Edith M. Fabiyi . husband and wife, personully known

to me to be the same person(s) whose name(s) | a\ k ___ subscribed to the foregoing instrupient, appearcd belore

[
me this day in person. and acknowledged 1hkatl( ;3 &ﬁ he' signed and delivered the said instrument ag j% 52 3{_

free and volumary act, for the uses and purposes therein sca forth,

Given under my hand and official seal, this (_/I(‘Jﬂ(\l'[ /day on \_l..?\ - ’/},} h* / I\‘?(‘/j
M

f.

) {
o - L SE F‘/ f /f ; \,.\
My Commission expires: O o WINBKY / A / (Y7o

\'umn Puhhu

ELLL
; ‘K i tc %TAT HLL
S "W\w i
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Seeumy Instrumeat. Lender ali Mn ; Jrc r.l J %}IA *I'Eﬁrro ;r c;i Ses 1o bu submitted to Lender information

requu’cd by Lender to cvaluate 1he intended transferee as if a new loan were being made to the transferee; and (b) Lender
i, reasonably determines that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any

-1 covenant of agreement in this Security Instrument s acceptable to Lender,
To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent 1o

the loan assumption. Lender may also require the transferee to sign an assumption agreement that is aceeptable 1o Lender
and that obligates the transferee (o keep all the promises and agreements made in the Note and in this Securily Instrument,
Borrewer will continue to be obligated under the Note and this Security Instrument unfess Lender releases Borrower in writing.

If Lender exercises the option io require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall provide a peried of not less than 30 days from the date the natice is debivered or mailed within which Borrower
must pay all sums secured by this Sccurity Instrument. I Borrower fails to pay these sums prior (o the expiration of this
period, Lender may invoke any remedies permitied by this Security Instrument wilthout further Notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider.
j%«//*ﬁéf%nm [Seal] "i’; B ?'L/AJ {Seal]
Philip A. Falfiyi V A -Borrower  (Hgith M. Hblyf -Barrawer
A jSeal) [Seal]
-Borrower -Borrower
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i ADJUSTABLE RATE RIDER

i {1 Year Treasury Index - Rate Caps)

THIS ARJUSTABLE RATE RIDER is made this twenty second day of November, 1996 and is incorporated into and

.

%

:." (the "Lender") of the same date and covering the property described in the Security Instrument and located at:

' shall be deemed to amend and supplemcm the Mortgage, Deed of Trust or Security Deed (the "Sceurity Instrumemt™) of the
same date given by the undersigned (the "Borrower™) to secure Borrower's Adjusiable Rate Note (the "Nowe") o

Presidential Mortgage Company |

4450 West Hutchison
Chicago, L 60641
[Property Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FGOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORROWER M1UST PAY.

ADDITIONAL COVENANTS. In addition to the covenamis and agrecments made in the Security Instrument,
Borrower and Lender muriner covegant and agree as follows;

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an’inidial intcrest rate of 7,250%. The Note provides for changes in the interest rate and the
monthly payments, as follows:

4. INTEREST RATE AND MONTGLY PAYMENT CHANGES

(A) Change Dales

The interest rate 1 will pay may charge on the first day of December, 1999, and on that day every 121 month
thereafter. Each date on which my interest rate-cruld change is called a "Change Date.”

{B) The Index

Beginning with the first Change Date, my intereeC rate will be based on an Index. The “tndex”is the weekly averuge
yield on United States Treasury securities adjusted to a constant, mawrity of | year, as made available by the Federal Reserve
Board. The most recemt index figure avaitable as of the daw 45 days before each Change Date is called the "Curremt Index."

If the Index is no longer available, the Notc Holder wil chonse a new index which is based upon comparable
information. The Note Holder will give me notice of this choice,

{C} Calculation of Changes

Before each Change Date, the Note Holder will culculale my dew interest vaie by adding Three percentage points
{3.000%) to the Curreni Index. The Note Holder will then round the résuit ofthis addition 1o the nearest one-eighth of one
percentage point {U.125%). Subject to the limits stated in Section 4 (D} belov:, thigrrounded amount will be my new interest
rate until the next Change Duate.

The Note Holder will then determine the amount of the monthiy paymient twat-woald be sufficient to repay the unpaid
principal thar 1 am expected to owe at the Change Date in full on the mawrity date @ my‘new interest rate in substantiaily
equal payments, The result of this caleulation will be the nrew amount of my monthly paynent,

(I} Limits on lnicrest Rate Changes

The interest rate [ am reguired to pay at the {irst Change Date will not be greater than 8.255% or less than 5.250%.
Thereafter, my interest rate wilinever be increased or decreased on any single Change Date by more than 4wo percentage points
(2.0%) from the rate of interest [ have been paying for the preceding 12 months.

(E) Interest Raic Limit

My interest rate will never be greater than 13.250%.

(F) Notice of Changes

The Note Holder will deliver or mail 1o me a notice of any changes in my inlerest rate and the amount of my morhly
payment pefore the effective date of any change. The notice will include information required by law to be given me and also
the title and telephone number of a prrson who will answer any question 1 may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BOREOWER
Uniformt Covenant 17 of the Security Instrument is amended 1o read as follows:

Teaasfer of the Property or a Beneficial Interest in Borrower. I all or any part of the Property or any interest in it
is sold or transferred (or ifa beneficial interest in Borrower is sold or transferred and Borrower is not a nawral person) without
Lender's prior written consent, Lender may, at its opiton, require immediate payment in full of all sums secured by this Security
Instrument.  However, this option shali rot be exercised by Lender if exercise is prohibited by federal law as of the date of this
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