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CONSTRUCT:ON MORTGAGE

THIS MOKTGAGE IS DATED NOVEMBER 20, 1996, butween Gersrd M. Walsh, db/e Walsh Homes, whose
sddress is 706 Vallay View Drive, Schiaumburg, I 80143 (referred to below as "Grantor"); and PULLMAN
BANK OF COMMERCE & INDUSTRY, whose address is 6100 *., NORTHWEST HIGHWAY, CHICAGO, I. 80631
(referred 1o below as “Lender”).

GRANT OF MORTGAGE. For valusble consideration, Grantor morigagea. warrants, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described rea' propenty, togaiher with alf existing or
subsequently erected or affixed buildings, improvemants and fixtures,- #'- sasements, rights of way, and
appurtenances; all water, watcr rights, watercourses and dilch rights (Incluciig -atock in utilities with ditch of
irrigation rights); and all ather rights, royalties, and profits relating to the real propetty, Includlng without limhtation
all minerais, oll, gas, gecthermal and similar matters, located In Cook County, S’awv of Ilinois (ihe "Rest
Property"):

LOT 3 IN BLOCK 4 (N ESSEX CLUB SUBDIVISION UNIT 1, BEING A SUBDIVISIO# OF PARY OF THE

NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE-T'5iSD PRINCIPAL

MERIDIAN, IN COOK COUNTY, {LLINQIS.

The Real Praperly or ils address ls commonly known as 805 Winfal Drive, Schaumburg, I 60193, The Real
Property tax Identification number Is 07~23-212-003.

Grantor presently assigns to Lender all of Grantor's right, title, and inierest in and to ail leases of the Property and
ail Rents from the Property. !n addition, Grantor grants to Lender a Uniform Commercial Code sacurity interest in
the Personal Property and Rents.

DEFINITIONS. The following words shall have the following meanings when uaed In this Morigage. Terms not
otherwise defined In this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references ta dollar amaunts shall mean amounts in lawful money of tho Unlied States of America.

Grantor. The word "Grantor” means Gerard M, Walah. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guaranior® means and includes without Wimitation each and all of the guarantors,
sureties, and accommodation parties in connection witl: the Indebtedness.
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Improvements. The word “Improvements” moans and Includes without limitation ail existing and future
imptovements, bulldings, structures, moblle homes affixed on the Real Property, faciiities, additons,
replacements and other construction on the Real Property.

Indebtedness. The word “Indebtedness” meana all principal and Interest payable undaer the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Mortgage, together with interest on such amounts us provided in
thie Morigage, At no tims shali the principal smount of Indebledness secured by the Morigege, not
l“ne#wmwm advanced to protect the eecurity of the Morigage, exosed note amount of
Lender. The word "Lender® maans PULLMAN BANK OF COMMERCE & INDUSTRY, its successors and
assigns. Tha Lender ie the mortgagee under this Mortgage. -

Morigage. /' » word "Mortgage"™ means this Mortgage between Grantor and Lender, and includes without
limitation all ase'gnments and security interest provisions relating tc the Personal Property and Rents.

Nots. The word “ficie” means the promissory note or credit agreement dated November 20, 1996, in the
original principal smcunt of $278,500.00 from Grantor to Lender, together with all renewais of, extensionsa of,
modifications of, refinancing of, consolidations of, and subatitutions for the promissory note or agreement.
The interast rate on the Not2is a variable interest rate basad upon an index. The index currently is 8.250%
per annum. The Interest rate to ba 2ppiled to the unpald principat baiance of this Mortgage shall be » a rate
of 1.000 percentage point(s) over ine }ndex, resuling in an initial rate of 9.250% per annum, NOTICE: Under
no circumstances shali the interest rate on this Mortgage be more than the maximum rate allowed by

icable law. The maturlﬁ date of this #arigage is May 20, 1997, NOTICE TO GRANTOR: THE NOTE
ZONTAINS A VARIABLE | RATE.

Personal Proparly. The words "Personal I'ropady” mean all equipment, fixtures, and other articles of
al ?mparty now or hereafter owned by Granty, and now or hercafter aitached or affixed to the Real  .§

503«111: ogether with all accessions, parte, 2nd Jddivons 10, all repiacements of, and all substitutions for, :25 &
uch property; and together with all praceeds (nuiuding without limitaiion all insurance procesds !

refunds of premiumes) from any saie or other dispasition of the Froperty,

Property. The word "Property” means collectively the Rez Froperty and the Personal Property,

Real . The words "Real Property” mean the profery. interests and rights descrited above In the

*Grant of Mortgage" section.

Related Documamts. The words "Reiated Documents” mean cnd wrclude without limitation all promissory

notes, credit agreements, loan agresments, environmental agrevrients, guaranties, asscurily agresements,
mo 'ages. deeds of trust, and allgt;ther instruments, agreements an'a urcuqmenu. whether ;%yw of harealer

- existing, axecutad in connaction with the indebtedness.
' Rents. The word "Rents” niaans all present and future rents, revenues, in;oms, issues, royaities, profits, and
M omer benefts derived from the PropeRy. or -

Foad)
" §/% THIB MORTGAGE, INCLUDING THE ABSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS  §.
“¢. AND PERSONAL PROPERTY, I3 GIVEN TO SECURE (1) PAYMENT OF THE INCEZTEDNESS AND (2)
fg:; PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE 2RD THE RELATED i-
i; COCUMENTS. THIS MORTGAGE !8 INTENDED TD AND SHALL BE VALID AND HAVE FRLONITY OVER ALL |
¢ BUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED HEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

SAYMENT AND PERFORMANCE. Except as otherwisa provided in this M , Grantor shall to Lender all
amounts sacured by this Mortgage as they become dupe’. and shall atrlc?l?g &orm all of Gm%‘r"o oﬁlgﬂom

under this Mortgage.

POSPOESBION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's posssssion and use of

the Propsrty shall be governad by the following provisions: 9
Posssanion and Use. Until in datault or until Lender exercises its right to collect Rento a8 provided for in the
Assignment of Rents form executed by Grantor In copnection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Propery.

to Meintain. Grantor shall maintain the Pr in tenardable condition and al ,
o omane e SeinIonanee necessary 1o proserve iy valus. 1o condl promptly perform ail repairs

s Substances. The terma "hazardous waste,” "hazardous substance,” “disposal,” “r * and
threstened rolpass” as used In this Mortgage, shall have sime m?anlngt as ma sué:'

the
mprehensive Environmental Response, Compansation, and Llabif of 1880, as
gomgno 2601, ot ao; ('CE%(?LA'). ﬁg SUparfugg Amendments and a’ea

A et e - ety et

i W XTI K

2 USC
uct'horluuon Act of 1988, Pub. L. No, -
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o 80--409 ("SARA"™, the Hazardous Materials TransPortation Act, 49 U.5.C. Section 1801, ot 8eq., the Resqurce
o Censervaticn and Racovery Act, 42 U.S.C. Section 8901, et “‘Fﬁ’ or ather applicable otaie or Federal laws,
- o terms "hazerdous waste” and “"hazardous

rules, or reguiations adopted pursuant to nng of tha foragoing.
substance® shall aiso include, without limitafion, petroteum and patroleum by-products or any fraction thereof
and asbestos. Grantor represents and warrants to Lender that: (a) During the period of Grantof's ownership
of tha Property, there has been no use, generatlon, manufacture, storage, treatment, disposal, release or
threatened release of an¥ hazardous waste or substance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason {0 belleve tha there has been, except as previvusly disclosed to
and acknowledged gg Lender in writing, () any use, géneration, manufacture, storage, traatment, disposal,
re'nase, or threatened reiease of any hazardous waste or substance on, under, about or fram the Propanu by
any prior owners of occupants of the Property or (lé) any actual or threatened ilitigation or claims of any kind
by any person relating ¢ such matters; and (c) Except as previously discloaed to and acknowledged by
Lender In writing, (1) nelther Grantor nor any tenant, confractar, agent of other authorized user of the Property
shell use, generate, manufaciure, store, treat, dispee of, or ralease any hazardous waste or ?ubntancﬁlon
under, about or from the Property and (i) any such acilvity shall be conducted in -CW,P‘ ance with al
applicable feraral, state, and local iaws, regulations and ordinances, Includlng withaut limitation those laws,
reguiations, and ordinances described above. Grantor authorizes Lender and its agents to enter upon the
Property 10 meke such inspections and tests, at Grantoi’s expaense, as Lender ma( deem %%?lopflate 10
determine complian.s of the Property with thie section of the ortggge. Any (nspections o7 tests made by
Lender shall be for w6 der's Purposes only and shall not_be construed to craate any responsibility or iabili:
on the part of Lende: to Grantor or to any other parson. The representations and warranties contained herein
are based on Grantor's Jue diligence in investigating the Property fui hazardous waste and hazardous
substances. Granior herev (a) relsases and waives any fulure claims against Lender for indemnlty or
contribution in the event Grawior becomes fiable fcr cleanup or other cosis under any such laws, and (b)
agrees to indemnity and nold harmiess Lender apainst any and all claims, fosses, liabilities, damages
Penames and expenses which Lensar may directly or Indirectly sustain or suffer resulting from a breac of
his section of the Mortgage or ¢a & _ronsequence of any use, Feneraﬂon. manufacture, slor&go dispoaal,
release or threatened refease occurrirg prior 10 Grantor's ownership or interest In the Pr?gerty ether or not
the same was or should have beet._known to Grantor. The provisions of this section of the Mortgage
including the obligation to !ndemnify, shall surviva the opaymsnl of the Indebledness and the satisfaction and
reconveyance of the lien of this Mortgage =uni shall not be alfected by Lender's acquisition of any interest in
the Property, whather by foreciosure or Gtherw'as,

Nulsance, Wasle. Grantor shall not cause, condisi.or permit any nuisance nor commit, parmit, or urﬂ‘er any
stripping of or waste on or to the Property or any ‘son.on of the Property. Without liriting the generality of the
lorePomg, Grantor will not remave, ar grant o any other pam{ he right to remove, any timber, minerals
(including oil and gas), soil, gravel or rock products witveut the prior written consent of Lender,

Removal of improvements. Grantor shall nat demolisti-or vamove any Improvements from the Real Prapeny
without the prior written consent of Lender. As a conditiun.ic-the removal of any improvemens, Lender ma
require Grantor to make arrangements salisfactory to<lender to repiace such Improvements  wit
improvements of at (east equal value.

Lender's Right to Enter. Lender and its agents and representatives mypentsr upon the Raal Pro at all
reasonable fimes to attend (0 Lender's interests and to inspaci Y12 Properly for purposes 0 Grantor's
compliance with the terms and conditions of this Mortgags.

jance with Governmenial Requirements. Grantor shail promptiy crinnly with ail laws, ordinances, and
reguiations, now or heraafter in effect, of all gavernmental authoritles applicubile ta the use or accupancy ofthe
Property, including without limitation, the Americans Witk Disabilities Act. Crurtor may cont In good faith
any such law, ordinance, or regulation and withhold compliance during any procesing, includin ropriate
ais, 8o long as Grantor has notified Lender In writing prior to doing 8o and §0 1ong as, In Lender's sole
nion, Lender's interests in the Property are not jeopardized. Lender may régquie Cosntor to post adequate
gacurity or a surety bond, reascnably satisfactory to Lender, o protect Lender’s interest, ;

Duty to Protect. Grantor agrees neither to abandon nor leave unattended the Propery Grantor shall do ali Pk
olher acts, in addition to those acty set forth above in this section, which from the charaaa’ and use of the 'y
Property are reasonably necessary to protect and preserve ihe Propenty. -'}g

DUE ON SALE - CONSENT BY LENOER. Lender may, at its option, declare immediately due and payable al Vi

3ums securad by this Mortgage upon the aale or transfer, without the Lender's prlor written consent, of all or any ~»
" part of the Real Property, or any interest in the Real Property. A "sale or transier" maans the conveyance of Real 4

Property or any right, title or interest therein; whether legai, beneficial or equitable; whether voluntary or . 4

involurtary; whether by outright sale, deed, Insialiment sale contract, land contract, contract for deed, lagschoid

inmerest with a term greater than three (3} years, lease~option contract, o¢ by saie, assignment, or transfer of any

beneficial interest in or to any land trust hoiding title to the Real Property, or by any other methad of conveyance

of Real Property interest. If any Grantor is & corporation, partnership or limited labliity company, transter aleo

includes any change in ownership of more than twanty-five percent (25%) of the voling stock, partnership interests

ot limited liability company Interasts, ae the case may be, of Grantor. However, this option shall not be exercised

by Lender if such exercise is prahibited by lederal law or by llinois law.

Eﬁ”r‘tEs AND LIENS. The following provisions relating 1o the taxes and liens on the Property are a part of this
origage.
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Grantor ahall a whon due and in all events prior 10 dah uency all tmn. pa: oll tax i

ugdu a ssments. watgr z‘hur and( aewaf service chg:ges leviedn%gald or on m':caug'lr of the oper

y when due al) clam for work done on or for services rendered or material furnished to the

. rantor a hall meintain the roﬁen?w free of al! liens having priority aver or ual to the interest of

Lendef undmr this Montgage, except for ifen of taxes and assessments not dus, axcept as otherwiss
provided in the following paragraph.

o Conls: rantor may withhold payment of any tax, aneument or claim in connection with a good
umndiapuza ove.rt'lhgobllaaﬂonyto pay, 80 long as Lanaer's Irterest In e Property is not {zed. |?a Hen
?n ﬁ ied a8 a result of non t, Grantor shall wtthin ﬁnam (15) days after lon a

fion is fled whhin ﬁiteen (15) days 'after’ Er or has notice cf the filing, sacure the dischargs of the len, or it
rm or, depooht with cash or a sufficient corporate surety bond or ¢

to Le er in an amount aufﬂciant to diacharge the lier;‘dplus an¥ cocta and attorneya’ tees or other

thut could accrue u Y e?ult of & forac osure or sale under tha Han, in any contest, Grantor shaii

d iteot! and Lender and Ng? bafore anforc nst the Property.

m :&m name Lender as an addtionai obligee under any surety bond furnished in the contest

Evidence of Fa/ment. Grantor ahall demand furni.-.h to Lender satisfactory evidence of payment of the
tuxes or aamrf?r.o and ehail authonrz%o{‘h &avemmema! ¢Mclal gy deliver 0 Langgr at any time

4 written statement »7 'ne taxes and auaumems against the Property
Notios of Construction. -Crantor shall notity Lender af teast fiteen (15) days before an% work is mmcag
any sorvices ase furnisher’, or any materials are supplied to the Property, if any mech an hmmndmon

ti?n. or other llan could be ssserted on secount of the work, aervices, or materiala,
Lengder furnish to Lander advance assurances aatistnctofy to Lender that Grantor can and will me const

of such improvementa.

-

?

P%P.Emm DAMAGE INSURANCE. Thz inllowing provisions relaiing to insuring the Property are a part of this

Mﬂmﬂm of insurance. Grantor aball procure and mainta!n icies of fire lnaurance with stand
oxtond ccverage andorsements on 1, ’grr:iauemem basis pol full insurable value covering all
'govemenm on the Real P m an annt gufficient to avotd appllcation of an mg coinsumce clause, and
with a standard mortgagee clause in favor of l.ender, Grantor shafl also procure cornprmvo
general llabllity insurance In such coverags am.unis &s Lender ma e%u ast with Lander being named
additional Insureds in such fHabil Insurance anjiries,  Additionally, Granter shall maintain such oth-u
insurance, including but not limitad to hazard, businans intefruption and boiler insurance as Lender may
require. Policles shall be written by luch insurance companies and in such form as may ba muonlbly
:ﬁc ie to Lender. Grantor shall deliver to Lender carimcates of coverage from each insurer Containi
ation that covarage will not be cancelled or diminishes *.#thout & minimum of ten 10) dn‘:'
tu Lender and not comain any disclaimer of the insurr's liabllity for failura to
lnlurance policy alsp shall include an endorsement providing ithat coverage in favor of Lander will not be
impaired In any way Dy any act, omission or default of Grantor or any other person. Should the Real
a: any time b ome Iocated in an area designated by the Direcio ~¢ the Federal Emergency Man
“on Cyas a hazard area, Grantor agrees to obtain and r.antain Federal Flood inaurlnca the
tull unipaid ncpnl baiance of the loan, up to the maximum policy s e under the National
lrmmlce Program, or as otherwise required by Lender, and to maintain 2uch insurance for the term of the

of Procesds. Grantor shall promJnly noﬂ%i.endar of any loss o damana to the P Lander
make proaf of lose if Grantor fails 1o in fiteen (15) days cf thi: Ca
l eocurity is Impaired, Lmdmay. ha glection, apply the proceela the raduction ol‘ tha
ndebterngss, payment of any lien affecting the Property, o the restor, and ropr of the ,
Lendor elects to apply the proceeds 10 r ‘ﬁloraﬂon and repmr, Gramm shall repair or rv,f ne the da or
dem improvements in a mannes er, Lender shall, upon sstis‘scsory proot of such
ure, pay or reimburse Grantor from the proceadl for the reasonable cost of remn of restoration if
rantor is not in detault hereunder, Any proceads which have not been disbursed within uo days after their
receipt and which Lendar has not ¢ o to the repair or restoration of the Propeny all be used first
pay amour't ow e'}f o Lender undér thia Morigage, then 10 prepay *ccrued intereat, and the remainder
any, to the principal balance of the Indebtedness. holdt aft
paymem ln full the indabtedness, such proceeds ohall be paid to Grantor
lmurmec at Sale. Any unexplred lnsuranca shall nure 10 the benefit of,
covered by this ;trustaeuulemomersmhudunderme
provi ons of thls Moﬂ\}m of & any meclooure e of wch r
Gramor's R on Insurance. U of Lender, however not more than once a , Grantor shall
furnisk to A report on sach 3"3{‘@5'3 po!icy of insurance showing: the name of m

) the

rieks insured; (c) the amoun! of the policy; operty insured the en current ¢ ament \gﬂo of
such property, Eu%d the er of dagtunﬂﬂlngd&\at vﬁ(w, and (e) the expiration date of the policy. Grantor
l‘l&ﬂ. upon r vest of Lendor have an indepsndent appralses isfactory 0 Londer determine the cash value
on or

%

&

of the Property.

merem in the Pr Lender on

ing is [ nced that would
opriate, Any amount

ma, aha! mbe required 1o, ta any act

axﬁ?nd aar intsrost al a provided for in the Note from 8 date Incurrw or Lender
(o the d.me '?ropnymem by Grantor, Al sucﬁ e:?:ruenm. al Lendarw Mﬂ

8 option, will (a) be payable ondmnd. )
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be added to the balance of the Note and be apportioned amaong and be payable with any instaliment 8 10
become dus durin%elther () the term of an aggli able insurance pollgy % (Il) the rema "'f,'ﬂ term of tha Note, or
{c) be trealed as & balloon paymant which will ue and 'payable at the Nota's maturity. This Mortgage aleso wlii
gacure payment of these amounts, The righta provl?ad or in this pairaﬁra shall 2 in &ddition to ant mger
rights or any remedies to which Lender maty e entitied on account of the default. Any such action by Lender
ﬁ agn not be construad as curing the defaulf 80 as to bar Lender trom any ramedy that it otherwise would have

h\xoh'%l’;g;rm DEFENSE OF TITLE. The following provisions relating to ewnership of the Property are u par of this

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Preperty in fee
simple, free and clear cf ail Hiens and sncumbrances other than those set forth In the Raal Pmﬁny description
or in any title insurance policy, title report, or final title oPlnlon issued In favor of, and accepted Dy, Lender in
Emn gtn%r; &Itp‘twn 3;? gage, and (b) Grantor hae the [ull right, power, and authority to execute and deliver

Dafense of Thie Subject to the exceplion in the para“raph above, Grantor warrants and will foraver delend
the title to the Hrcpenr aggnal the Jawlul claims of all persona. In the avent any actlgn or prc“cqodln I8
commenced that ai’astions Grantor's title or 1he interest of Lender under this Mortgage, Grantor shall defend
the action at Grantz¢'? expense. Grantor may he the nominal Pm“r In such proceeding, but Lender shall be
antitied to particlpate 1, 1he proceeding and 10 be represented In the proceeding by counael of Lender's own
choice, and Grantor wii dailver, or cause to be delivered, to Lander such instruments as Lander may request
from time to time to permit such participation,

Compliance With Laws. C.anlor warranis that the Propenty and Grantor’s uee of the Property complies with
alt mat?ng applicable laws, ordinances, and regulations gf ggv%mmema authorities. perty comp

CONDEMNATION. The following provisions relating to condemnation of the Property are a pan of this Morigage.

Afgllont!on of Net Proceoeds. if all cr anv part of the Property is condemned by eminent domain eadings
0 any Proceec!lng or purchase In ng. n’fj condemmatlogl),e L%nder may ateﬂs glectlon requlpe thEl’ %‘il of agv
rtion of the net proceeds of the award ro applied to the Indebtedness or the repair of restoration of (ha
roperty. The net proceeds of the award ehall mean the award aiter payment of all reasonable costs,
exnengas, and attornays' feas incurred by Lenc or in connection with the condemnation,

Proceedings. If any |prm:enadln;; in condemnatior i8 tied, Grantor shall promptly notify Lender ll[l writing, and
Grantor shall promptly take such steps as may 9. 9cessary to defend the action and obtain the award.
Grantor may be the nominal party In such proceeding, but Lender shall be entitied io participste In the
proceeding and (o be represented In the proceeding by ciunsel of its own choice, and Grantor wilt deliver or
gg?t?g gg“%g delivered 1o Lender such instruments as may oe rnguested by it from time 10 time to permit such

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNME -TAL AUTHORITIES, The following provisions
relating to governmental faxes, fees and charges are a part of this Mor'gaye:

Current Taxes, Fess and Charges. Upon request by Lender, Creator ghall execute such documents in
addition 1o this Mortgage and take whatever other action I8 reques’sd by Lender 1o perfect and continue
Lender's llen on the Real Property. Grantor shall reimburse Lendgr for @', ivxes, as described below, together
with all expenses incurred In recording, perfecting or continuing this Montzage, Including without limitation all
taxes, fees, documentary stamps, and other charges for rcording of reglate.'l?‘c this Mortpage.

Taxes. The fcllowing shall constitule taxes 10 which this section %ppllea: {a) « srseific tax upon this type of
Mongaae or upon all or any part of the Indebiadnass sacured by this Mortgage; b} ¢, specitic tax on Grantor
which Grantor is authorized or rac‘ulred to deduct from payments on the ingedtednsas ceour ?\Y this
Morigage; (¢) a tax on this type of Mortgage chargeable against the Lender or the huidar of the Note; an

)
d
a rgp;‘?gr c tax on all or any portion of the Indebtedness or on paymems of principal 2/10 intereet made %3;

Subsequent Taxes. If any tax 10 which this section_applies i8 e@nacted subsequent 1o the date of this
Mortgage, this event shall have the same effect s an Event of Defaull (as defined below), and Lender may
exercise any or al! of its available remedies for an Event of Default as provided beiow unloss Grantor either
2) pays the tax before it becomes delinquent, o I('l])) contests the tox as Brovlded above in the Taxes and

iens section and deposits with Lender cash or a su
10 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
sgcurity agreement are a pan of this Mortgage.

Security Agreement. This instrument shall constitute a secum% agreement to 1he axtent any of the Property
constitutas Tixtures or olhe;geraonal property, and Lender shall have all of the rights of a secured party undsr
the Uniform Commercial Code as armnended from time to time.

Securily interest. Upon request by Lender, Grantor shall execute financing statements and take whatever
other action is requested bp Lender to perfect and continue Lender's security interest in the Rents and
Personal Property. in additicn to recording this Morigage in the real property records, Lender may, at any
time and without further authorization from Grantor, file executed counterparts, copies or raproductions of this
Mortgage as a financing statement. Grantor shall reimburse Lender for all expenses incurred in perfecting or
continuing this security interest, Upon default, Grantor shali assemble the Personal Property in & manner and
at a place reasonably conveniant to Grantor and Lender and make it available to Lender within three (3} days
after receipt of written demand from Lender.

cient corporate suraty bong or gther secutity satisfactory
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Addresses. Th 8 mailing addresees of Grnnmr (dobtor) and Lender (secured party), from which information
i Pt b ma: beobtained aach as required by the Uniform .
Gl Gl o Gt o e ik o I g, el 0o o roaard by ‘

FURTHER mumcss ATI'ORHEY-!N-FACT The !oliowtng pravisiona relating to further assurances and

attorney-in-fact are a part of thia Mortgage.

Assurances. At any time, and from time to :lrra, upon request of Lender, Grantor will make, sxecute

Further
d tww, will cauge to be mude. executed or del verad, 10 Lender or to Lender's o 08, and wh
il rt?d .orreracorded as the case may be, at such times

%uﬁtucu by L?:enegh “ﬁ:‘éo? 3: f:mdear may and all such dseds
dceagm o, nnunﬂng Uiate.n%tu. Sontane m’ﬁ?’iﬁﬁ&ﬂ'ﬁm of

R affectual e. com , continue, s of
t io onnnngo and th elatad umenta and () the Iienaand aecuri? ntemts
iiled bv“;"’or""’a?.’é :‘2‘:.. “Landar It wlcg, dasresfer, scqulre
)
g’oxpannéa insrr {n connection wft’hul“a matters raierrod lo 'In this 8 paragraph,

Attorney-In-Faet ), Gramov fails to de any of the thin feferred to in the preceding puraouph, Lender ma

ruurwce. canmcates. an?othar %c' ments as mag’ in the nole cpl'qion of Lender, be necessary or rabie

do to r and in " 8 name of Grumor and at Gramtor's expense. For such u‘?nrsmor hmby

Lovlar as Grantor's attorney-in-fact for the purpose of mak ng, éxac

acc he matters rufe preceding pa:agraph

FUI.L PERFOR NCE, If Gramior pave all the Indobtedness when due. and otherwise performe all the
posed upon guan!or under this &P’ atyeae, Lender shall execula and deiivef to Guntor a wnnble
gn able statemenr of lermination of any financing fmen

sacurity ea! In thn Rents and the Preaunal Pr roperty. Gran .or wlll Pay.

rombla termination fee as determined by Lander from time to |

o m %
o 101000 10 7o I oomam o Y, JUFELMCT or %’»&T’(ﬁﬁ"%“ﬂ‘mp%*‘oﬁ%' iy pern onder
Nt O D Par e ar U
fosd i it.{, r4llef of debtors, (b) by reason o any iudqgmnt. decree of order

of an erlnoorra%t:“i:‘a‘?g#mc ggwﬁvi‘gwfgr sdlctlsn ovar Lender or any of Lender’ W or (¢) b
va M or or s .
g'ay ?gmam Or compromise ‘; any ¢ glai m made oy Lendar with agfy clsimant ﬁr e
rant th'%llirl\dabtedness shall be considered unpal 'o' the Ig"d eniorcament of this Mort

Mort, contlnua fo be eNective or sha A e case may be, notwith 0 any
mﬂiatlon of this Mort or of any note or other lnatrunmv or agreement evidencing the Indebteciness ahd the
Sropeny will continua tt?aa%cure the xmoum repaid or recovirao to the same extent 22 it that amount never had

iginally received by |.e ander, and Gramor shall be bour.o vy any judgment, decree, order, sattiement or

or
cmpronau r8lating to the Indebtedness or to this Mort

DE=AULT, ach ot tha lollowing, at the option ot Lander, shau cansti‘ate an event of default ("Event of Defaunt")

upder this Kort
Séboftu!t on Indtbhdmu Fallure of Grantor to make any payment wniu:. 446 on the Indebisdness.

* D) on r P, mis. Failure of Grantor w in the time require: h miaM 10 an
s Py e mrance. oy HA e&!diaﬁ% ’

Failure of Grantor 10 com with an er term, ion, ¢ or
] Gan‘na:‘%o’m%l%em.arocuthremoulm‘m ovenant or condition

of any other payment nacessary to praven ﬂl of or to

;n Eﬁ;’ﬂaﬂt for taxes or

i %«: In thia Mongage, the Note
., nmun ln anor of Third Parties. Should Grantor default under any loan, extenura of credn
A8 Or sales agreement, or any other m:ﬁltyn favor of any other ¢

materla aﬂect any of Granmf B pro of Gran or's
perxor ran!‘cltr 's obligat Yona under this %oﬁ%ﬁyge or any of tha Related

False Statements. Any warr , representation or statement made or furnished (o Lender by or on behalf of
e note or the Relatad Documents is fulse or mlslendlngyin any material

Grantor under this M
espnct afnowovatﬂlatmemadaorfumish

plization. This Mortgage or an of the Related Documents ceases o ba in full torce and
P dgceumemg to creaie a vaiid and perfected sacurity interest or Hien) at

el'racJ rg;nciudtng l‘allura of nny collatera;

Dwath or Insolvency. Tho deam o
buolnm. the Insoln\rancy ef Grant an a?y ng;ngpt of a recelver for any part of Grantor's property,
editors, any type

the benetit
undgr" {mnkfuptcy or lnnolvency laws by or against

Fomuu ttc, Commancemm of lo.‘aclosura of forfeiture ocesdings whetbar b iclal

pro«edlng. ‘seif-heip, or any other method, by any crednor ofpémntor of by an yoladicle

ao nltln ofth . However, this sublecﬁon theevemofaaoodfﬂm

S SRl gl o i S ST
oruuretybondfor ecialmsallsfa ctory to Lender

Breach of Other Aﬁumam. Any breach b Grantor under the terms of any other & hetween

Grentor and Lender that is not remgdted mthlnyany grace period provided mmy includingr without fimitation

rantor under the Note,

G
cr?ued y this Moﬂgm
o0 Londar s al hoss

nll n d ) th ) ]
ngmp".?” g. and Goirg "'Jml)‘l1 ?:l:hu'-n'th einps 88 may be necessary or dulrab&a in Lender’ nolg opinion, %

10 g&ay e Nota s.‘vmor s ablllty to

f Gramor or me dimlutlon or termination of Grantor's existence as a poin
v;rorkout. or the commeancement of any procseding
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Evenis Affecting Guaranter. Any of the preceding avents occurs with respect 10 any Guarantor of any of the
Indebtedness or any Guarantor dies or becomas incompetent, or revokes or disputes the validity of, or liabifity
under, any Guaranty of the (ndebtedness.

fl Adverse Change, A materlal adverse change occurs in Grantor's financlal condition, or Lender bellaves the
prospect of payment or performance of the Indebtedness Is impaired.

insecurity. Lender reasonably deems itaelf insecure,

RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any t!me thereafter,
Lendar, at its o,mon. may exerclse any one or more of the faliowing righls and remedies, In addition to any other
rights or remedies provided by law:

Accelersie Indebtedness. Lender shall have the right at lte option without notice to Grantor to declare \he
rag(t'llr‘ﬁgg({gbtwness immediately due and payable, including any prepayment penaity which Grantor would be
AT

UCC Remedie. With respect to all or any part of the Persgnal Pro , Lender shall have all the rights and
ramedies of a s‘ecu' ed pargeﬁnder ihe Uni oPm Commercial Code, party g

Collect Rents. Laadur shall have the right, without notice to Grantor, to take possession of the Property and
gollect the Rents, inGiwling amounts past due and unpald, and apply the net praceeds, over and above
Lander's costs, against ¥ 'ndebledness. In furtherance of this right, Lender maﬁ require any 1enant or other
user of the Pr@eny to maka payments of rent or use lees directly to Lender, 11 the Rents are collected by
Lender, then Grantor frrevicably designates Lender as Grantor's attornay-in-fact 10 endorse Instruments

: raceived in payment thereo! ir e name of Grantor and to nagoﬂate the eame and collsct lh? proceeds.

"o PaYments by tenants or other Lo 1o Lender in response to Lender's demand sha)ll satisty the obligations for

which the payments are made, whetcr or not any proper grounds for the domand existed. Lender may
oxercise ita rights under this subparagragh aither in parson, by agent, or throuah a recelver,

Mor‘g in Posaession. Lender sha't have the right to be Blaced as mongages in possession or 1o have a
receiver appointed to take possesslon of al' or any part of the Property, with tha pawer o protect and presorve
the Property, to aperate the Properly pracesd.nx torecloayre or sale, and to collect the Rents from the Proparty
and apply the proceads, aver and above 1hie cost of the raceivership, agains! the indsbiedness. The
morngagee in Pousesslon or recelver may serve wyhout bond if permi y law, Lender's right 10 the
apJ)o niment of & recelver shall exist whether ar not the apparent value of the Propeny exceeds the
:2 ‘gﬁggnm by a substantlal amount, Employment oy Lender shall not disquality a person from serving as a

El#edlgriglp:r?mlowre. Lender may obtaln a judiclal decrie ‘cracloting Grantor's interast in alt or any pan of
Y.

Deficlency Judgment. It permitted by applicable law, Lenuer may obtain a ﬁud ment for any deflclency
remaining In the indeblednass due o Lender ater application of at anipunts received from the sxarcise of the
rights provided in this section,

Other Remedies. Lender shall have ait other righta and remedies pravidad. in this Mortgage or the Note or
avallable at law or in equity.

Sale of the Property. To the extemt permitted by apglicable law, Grantor herey walves any and afi right to
have the property marshalled. In exercising (ts rights and remedies, Lender 522l be free to el all or lanz part
of the Property together or separately, in one sale or by separate salps. Lender a'ail He entitied to bid dt any
public eale on all or any portion of the Proparty.

Notice of Sale. Lender ahall give Gramor reasonable notice of the time and dplacg o187y public sale of tha
Personal Proparty or of the time alter which any private sale or other intended dispce’so) of the Parsonal
rhrggg?g ol‘t_z ctt?s goea nge. Reasonable notice shail mean notice given at least tan (10) days Lw'ore tha time of

Walver; Election of Remedies. A waiver by an parﬁ of a breach of 8 provision of this M%ﬂﬂ qe shall not
constitute a waiver of or prejudice the party's rights otherwise 0 demand strict compllance with that provision
or any other provision. Election by Lender 1o pureua any remedy shall not exc rde pu(swlt of an o!h?r
ramedy, and an election to make expenditures or take actlon to perform an obligation of Grantor under this
Mongage after failura of Grantor to perform shail not atfect Lender’s right to declare & default angd exerciso ite
remedies under this Mortgage.

Altorneys’ Foes; nees. If Lender institutes any sult or actlon to enforce any of the terms of thig
Monga?e, Lender shall be entitled to recovar such aum as \ho court may ac‘ ud ro&;onabia as atorneys
fees at Irial ang on any appeal, VWhether or not any coun action I8 Involved, ali reasonabla expenses Incuried
by Lender that in Lendar's opinion are necessary at any time for the protection of its intarest or the
anforcement of ite rights shall becoma a part of the Indebtedness payable on demand and shall baar interest
from the date of expenditure unili repaid at the rate 'provlded for in the Note. ExPensts covered b thlq
Paragraph include, without limitation, however sub{ect 0 Bny limits under applicable iaw, Lender's atto/neys
ees and Lender's legal expanses whether or not there is a lawsult, inglud n? F ornays’ tees lor bankrupicy
proceedsgga {including efforis to m m‘ or vacale any automatic atay or (njunct onl fppealy any
anticipated post-judgment collaction services, o

ﬁ!ti LI -i‘:}:f\-

the cost o aearchlnR records, obtaining tl reenpona {ing! é’é""“
foreclosure ropons), surveyors reponts, and appralsal fees, and title Insurance, to the extent permitted by
applicabie law. Granior aleo will pay any court costs, in addition to all other sums provided by law,
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NOTICES TO GRAMOH AND OTHER PARTIES Any notice under this Mongage. including wlthout um
notica of default and any notice of sale to Granter, ahali be in writing, mag{ ba be sant by telefacsimilie. and lﬂ
bs effective when actually deiiverad when deposited with a nation Iy recognized” overnight courier, or, If
melled, shall be deem.ad effactiva when deponlted in the United Statcs first class, cartified of registered mall,
posiage prepaid, dlrwod to the addrassee shown near the beginning of thls Mort Any party mu cﬂuﬁc is
address for notices ur.der this Mongage bg giving formal w an notice io the other plrﬁu that the
rpose of the notice I to chanqg s address notices oi fmc olu !rom tho

an which has prlorlty cver this Mort ahall be sent to Lender s add ress, a8 %ﬁa&i thlo

Mortgage. For notice pyrposes, Gr agrees to keep Lender informed at all tlmes of Gr sc

MISCELLANEOUS PROVISIONS. The following miscal!aneous provisions are a part of this Mortgege:
Thie Mortgage, together with any Related Documems. conntmues the entire und
;Preementm’ tha panlengaag?o the matters sot%o in this Mongage No akeration of or nmmng
r:%gge shall be affective unless nlvon in writing and signad by the party or parties sought to be charged or
y the ~ziteration or amengmant.
Amﬂ.lll Ropon- | the Properta is waed for purposes other than Grantor's rogidence, Grantor mu furnish to
er, upon f" atatement of net operating income received from du
rantor's pfevuou Pcal yesr ln guch form and detall a8 Lenciar shall require. "Net oper ng‘lncm'
mr all ca;sh roce e from the Property lese ali cash expenditures made [n connection with the operation of

Applicable Law. 1)ie Wedgage hac besn deliversd fo Lender and acceplad by Lender in the State of
Minols. This Mort; ags sh=i be governed by and construsd in sccordance with the lewa of the State of

filincle.

c n Headings. Caption heacinge-'n this Mort are for convenience purposes only anc are not to be
umq lmerpmngr eﬂar% the provia ?m of this Mo?( ne o y

There sha' b2 np merger of 4 nterest or eﬂale gregted by this Mortgage with an er umorm o
%"{no Brope.y &t any tmo "ia uy o Tor he Bunts of Lencarn any. Capacty. wtnout the

Severabliity. If a ourt of competent juriscictirn. finds an provtsb?n of mle Mortoaae to be Invaiid or "‘i
3232«»53.»{3 :: lu myﬁrmwor clrcum“ttcatlnme sugraa ﬂlf feasible, an auch oftonﬁl g %ilon "‘mﬂ g |
e ie n
e a0 Moo H aha nehg'm?fxmm% her 7 n%n%'nvot'?ni%':am in allgomer r&mmctl o |
{: ], ¥
remain valid and ent rceabls, e

Bw s and As:igne. Subject to the limitations etated i this Mongage on transfer of Crantor's Intamg'

] shail t 3 bindin n and lnure to the benef* ur the @8, thelr successors and
1 a Pro: w»iy b o?on%oa cther f‘han Giantor, Lendef. w out notice to mmx

Grat or's successorn wnh referance to_this Matpuge and th b
Mwwce or axten-lon without releasing Grantor from the ebliwlgnseol this Monongo or llmlty zndouy the

'rlmo Is ot thl Eeser t0. Time Is of the essance in the pertormance of this mcdgage.

i
i} Walver o Homeste d Exonmﬂo Grantor heraby raleases and walvea all r%ghm and benefits of the
£ humcmad exsmptior laws of the State of lilinois as o al Indebtedness secured b, wis Mortgags.

33 and Consen's, Lender shall not be deemed to have waived an[ rights undtor is Mortgage {or under
a;; me Ftt#lttod Documer: s unlm uuc walv r s in wrmng and signed by Lender. Nc 0.y of omlmon

arler In exa:cleing an ute a8 & walver of such right or any 0%
4 ugg‘ﬂv d ut ovisk:? 0181 aorP uh i otcons%ltmeawaiver of or!%rhcjud!ce the nast r!qhtr htolherwlu

B T e e

ctcomwanca pro s.onorany u?m“m o prior w mo} Wor.noran‘;
&2 bot veen L Grantor, shall constitute a walver of any of L% rlmn ﬁ'
antor 8 obl s ‘8 t0 an ure tmnucﬂona. enever consent by Lender is requ on
rantin cuch { nsent Lend?r“}n any Instance shall not constitute continuing conurlt to
nﬁt nces m such ‘onsent is requl

GRANTOR ACKNOWLEDUES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR
AGREES TO T8 TERMS.,

GRANTOR:

0 e / ll < e AT ta
£7 ek ‘ Y e
S ,.m'u Y W shd
lrd M. sth
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF _ oL lerven )

) 89

COUNTY OF co—rﬂ( )

On this day before me, the undersigned Notary Pubiic, peracnally appeared Gerard M. Walah, to me known to be
the Individual doserbed in and who executed the Morgage, and acknowledged that he or she signed the
Mortgage as his or %et free and voluntary act and deed, for the uses and purposes therein mentioned.

Given under my hand 71 official ses) this __ 7 0 _ day ot ) pputaedite- ,19 2¢.

By Zoneer . Kokl Reaiding Mt .00 % N |
‘ ; . <> 4 08D
Notery Public in and for the State i \Zllevers §——0rFiGAL SEAL /

4
[
4
4
4
L

_ LEONA M. KRASINSKI
My commission expires __ / 0// 2 f//_z_’«‘ : Notary Public. State ol linais

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver. 3.22b (0)
[~GO3 CWALSH.LN C10.0VL]
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