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HOME EQUITY LINE OF CREDIT MORTGAGE

I
Qo)
- “"w Hménnr.foa T BORROWER . . .. oo

CHRISTOPHER M. PODALSRI , % BACHELOR | CHRISTOPRER M. PODALSKI
DENISE M. TILLER, DIVORCED AND NOT' SINCE DENISR M. TILLER

REMARRI-D

L ADDRESS .- - . 1, 1 . ADDRESS .. . ..
11136 AVENUE H 11136 AVENUE K s
CHICAGO, IL 60617 CHICAGO, IL 60617

TELEPHONE NO. IDENTIFICATION NO. | TELEPHONENO.. - IDENTIFICATION NO.
336:78-2037 | 173:375:7043 336-78-1037

THIS MORTGAGE (*Mortgage®) Is macle on NQVEMBRR_15. 1426 . between Morigagor, CSRISTQRHER. M.
PODALSKI /DENISR M. TILLER_. DIVORCED AND NOT SINGE fRZMARRIED
~A BACHELOR (hereln .
"YOU,” "YOUR" or "YOURS") and the Mortgagee, Advance Bank Savings Bank a corporallon organized and existing under -
the laws of the United States, whose address is .. 2320, THORNTON_ROAR LANEZNS.. I, _60420.
e e (D0FRIN WE," *US* or "OUR"),, A BACHELOR

WHEREAS, CHRISTOPHRR M. PORALIKI. fDlNIBI.H.. TILLER.. PIVORCED. /v'w: NOT_SINCE REMARRIED .
ts (are) Indebted to us pursuant to a Home Equily Line (“AGHEENE -.'T') ol oven ciate heraol,
addlllonally secured, I appropriate, by a Securlly Agreement and Collateral Assignment of Bena’ic's, Interest in the land
trust holding thtle to the properly ("SECURITY AGREEMENT"), in the principal sum of U.S. $.39..£07%. 9%
{your "CREDIT LIMIT*) or 80 much of such principal as inay be advanced and outstanding, with Interas: thareon, provldlnq
for periodic Instaliment payments of Interest, optional credit Iife and/or disabitly hsurance premiums, aiu /niscallaneous
fees and charges for five (5) years lrom the date haraot, thereatter, for perodic instaliment paymems ot 1/180th of the
Qutstanding Principal Balance (or such greater sum as necessary 10 fuily repay the Oulstanding Principal Balance In full In
subatantlally equal Instaliments of principal by the MATURITY DATE as more fully provitied below, Intarest, uptional credit
Iifo and/or disabllity Insurgnce pramiums, anc migceilanoous fees and chargos for fitaen (16) yeara. All such sums, if not
soaner paid, belng due and payable approximately twenty years or (20 yours It extonded) from tho date hereo! (the
"MATURITY DATE").

To secure to us () the ropayment of the indeblodness ovidonced by the Agroomaoni, with Interost thorgon, the payment
of all sums, with Interest thereon acdvanced In accorcdance herewith to protect the security of this Mortgage, and the -
perormance of the covonants, and agroements horein contalnec, and {b) the rapayment of any futuro advances, with
Interest theraon, macle to you by us pursuant to paragraph 7 horeol, (such advances purauant 10 patagraph 7 harool ol
principal made aller the date hereo! beoing rolerred 1o as "FUTURE ADVANCES"), and (c) any "LOANS" (advances of
principal afier the date hereof) as provided for in tho Agreement (it boing the Intontion of us and you that all such Loans
made aftor tho tate horeo! enjoy the same priofly and securlly hareby croated as if all such Loans had baan mado on tho
date heroof} and (¢} the performance af your covananta and agreemonts under this Morigago and tho Agreamont sagured
hareby For this purposo, you do heroby mongage, gritnt, convey and warrant {Unloss you are an lllinois land trust, in
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whlch casa you morigage, grant, convay and quit claim) to us the following described propetty ("Propeny’) Iocatod in the
County of _G00X and State of liinols;

it

- NORTH 20 PRET OP LOT 218 AND SOUTH 20 FRET OF LOT 217 IN P, J. LEWIS®
BOUTHBASTERN DBVELOPNENT, BEING A SUBDIVISION IN EAST 1/2 OF THE SOUTHWES?Y
.1/4 OF SHCTION 17, TOWNSHIP 37 NORTH, RANGE 15 EAST OF THH THIRD PRINCIPAL
" MERIDIAN, IN COOK COUNTY, ILLINOCIS,*

P.LN.No. 1: 26-17-323-0%€-5000
P.LN, No. 2 A
which has the address of 11156 AVERIR &

CHICAGO, «% 60617

{herein “PROPERTY ADDRESS");

Together with all the Improvements now ov hereafter erected on the property, and eli easements, rights, appurtenances,

rents, royatties, minaral, olf and gas rights and profie, water rights and stock and all fixtures now or heroakter a pan of the

propetty. All replacements and additions shall algo b, ~overed by this Morigage. All of the foregoing Is referrad to in this
Mortgage as the “propedy.”

You covenant that you are lawfully seized of the estale hireby conveyed and have the right to mongage, grant and
convey the property and that tha property Is unencumbereq, axcept for encumbrances of record, You, uniess you are an
[linols land trust, warrant and will defend generally the litle to tnv proparty against all claims and demands, subject to any
encumbrances of record.

You acknowiadge that this Morigage secures an Agresment thii contalins provisions allowing for changes In tha
intergst rate, and that we may, prior 1o the maturity of the Agreemant and. subject to centaln conditions, reduce the
Availabls Lina of Credit and/or raquire rapayment of the tolal balance outstandinp uncier the Agreemant.

Covenants. You and we covonant and agree as follows:

1. (A) PAYMENT OF PRINCIPAL AND INTEREST. You shall promplly pay '+:ea due the principal of and interast
accrued on the indehtednass avidencad by the Agreament, together with any other faus, ¢harges or premiums imposed by
the Agreemant, the Securlty Agreament, or by this Morgage.

~.(B) LINE OF CREDIT LOAN. This Mertgage secures a Line of Credlt Loan Agreument. ‘rou will anjoy accass to that
Line of Credit during the first sixty (60) Bhling Cycles assigned (o your Account, Eac:h Bllling Cy=ia il be approximatety

one month, (Your initial Billing Cycle may be fess than ona month). The Revolving Line of Credic Tarm & the Agraemant |a
therefore approximatoly fiva (5} years long. You agres o repay the Principal amou of the Loan; advanced during the
Rovolving Ling of Credit Tarm of tho Agreoment during the filtesn (15) yaars commenc:ing al the close (1 ta Revalving Ling

of Credit Torm. This repnymont ierm Ig referrad 10 hareln and in the Agteement as the Closed-End Repayment Term, The

a total term of the Agrepement secured by this Morigage Is tharefore approximately twanty (20) years.

~,  (C) AGREED PERIODIC PAYMENTS. Ouring the Revolving Line of Cradlt Terr: you agree 1o pay on ot beforo the
" payment due date shown on each periodic Billing Statemen! the Minimum Paymemt Cuo for that Bliling Cycle. The
" - minimum payment dus Is tho sum of the following charges accrued or Incurred in the Bitting Cycla: (1) Financae Charges:
" 5 (2) promiume lor Optlonal Credit Life Insurance; (3) the Annual Fea; (4) all ciluw charges incurred pursuant {o the
Y Agrcamenrt oxcopt foos and charges charqed 10 your Account at the Incoption of the Agreemant as permitted by
ﬁ ; Paragraph 11 (8) and (C} of the Agreement; (6) principal necessary 1o reduce tha Ot tstanding Balance of your account (0
" your Credit Limit; ani (8) any past dus payments. The paymen! due dato duo dale |- oach Billing Cyclo Is approximataly
s fiftoen {18) days aitor the close of tho Billlng Cycle. During the Closed-End Repaymem Term you agree (o pay on of
bofore the payment duo date shown on on oach Periodic Billing Statement a rilnimum payment due computed in the the
SaMa Wiy as ubuove, plus 1/1801h of your Intial Closed-End Principal Baiance (the P-incipal Balance owod by you 10 us at
the end of the Ravoiving Lino of Crodit Term). (if you have used an Equity Ling chuck thel has not boan posted 1o your
acccunt as of the Convarsion Date, as dofined it tha Agreement, and that checlt is subsequently pald by us as provided in
paragraph 2(C} of the Agreamant, your minimum payment theroafter wiil include, instead of t/180th of your Initial Closad-
End Principal Balunco,  {raction of the outstanding principal balanco ater paymant ¢ that chack that has a nymaorator of t
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ant & denominotor equal to the number of Billing Cycles lek n the Closed-End Repayment Term, so that your account is

tully paid In substantially equal principal instaliments by the Maturlty Date.)

14 (D} INTEREST DURING THE LOAN TERM, You agree 1o pay interest (a "FINANCE CHARGE") on the Qutstanding
Fiincipal Balance of your Home Equity Line as determined by the Agreement,

¢, The rate of interest "ANNUAL PERCENTAGE RATE") will be determined and wil vary based upon a "“REFERENCE

TE", This Relerence Rale shali be the prime rate of Interest as published In the Money Rates Section of the Wall Streat

Journal on the sixteenth (16) day of each month, regardiess of whan such ralos were quoted by the Commercial Banks to

' ‘tga Wall Street Journal. The Reference Rate Is defined by the Wall Street Journal as the bage rate on carporate loans at
iarge U.S. Monay Center Commuercial Banks. In the event more than one Referance Ratw I8 published by the Wall Street
Journal for any applicable day, the lowest rate so publishsd shall apply. In the avent such & Roference Rate ceasos 1o be
published ty the Walt Street Journal, we will selact a new Relferance Rata that Is based upon a comparable Information,
and If ngcessary, a substitute “MARGIN®, so that the change in the Relerence Fate results In substantially the same
"ANNUAL PERCENTAGE RATE" required undear the previous Refarance Rate.

The Reference Rate so determined shall be effective for any Blling Cycle that begins in that month. Howaver, the
Reference Rate effactive for your inltial Billing Cycle shall be determined in ane of two ways. !f your initta! Bllling Cycle
Biling Date ocours’in_he same month ag the effective date of this Agreement, the Reference Rate shall be the cne
determined on the sixtuenth (18) day of the preceding month, f your initial Billing Cycle Bliling Date accurs in the month
after the effective date of tae Agraement, the Reference Rate shali be the one determined on the sixteenth (16) day of the
month in which the effecti ¢ rste of this Agreement accurs.

Your rate of interest CANNUAL PERCENTAGE RAGE') shall ba ihe Reference Rate plus a "MARGIN® of ._ONE _aAND
—NO/2000 {«.~.2.000. %] percant for the applicable Bitling Cycle.

Finance Charges will be assesseu on a dally basts by applying the Oafly Perladic Rate (the “DAILY PERIODIC RATE") is
the Annual Percentage Rate applicable to that Billing Cycle, divided by 366 or 366 In Leap Year) ta the Daily Principal
Bafance of your Home Equity Line for eactt dav-of the Billing cycle in which there I3 an OQutstanding Principal Balance.

If you have used Homs Equlty Line checke tha: have not been pasted to your account &g of the Conversion Date, and
those checks are subsequently paid by us, your iritial Closad-End Principai balance will be Increased on subsequent
pariodic Blling Statement to reflect such Loans.

The rate of interest (ANNUAL PERCENTAGE RATE) v it be determined and will vary monthly based upon the Reference
Rate describad in the Agraement and above.

Each day on which the Interest rata effactive may change, i3« ‘CHANGE DATE',

The rate of interest (ANNUAL PERCENTAGE RATE will be duie:mined and wil) vary monthly based upon the Reference
fAate described in the Agreament and abova.

Each day on which the interast rate effective may change, ls a "CHAMNGE DATE”,

The Interest rate effective on the First Change Date will be the Current rieference Rate plus a Margin of __ ONE AND.._.
- NQA000 (——1.000 %) percent. On each succuediiic Change Date, we will determine the
Current Reforence Rate, and the new Interest rate will be equal to the Current Refaraiice Rate, plus a Margin of .ONE AND__
No/ieeg { ~—bs 000 _%) parcent

Each new Interest rate will become effective with each Change Date, and witi Do veflected in the payment dus
immaediatety after that Change Date.

2, APPLICATION OF PAYMENTS. If there is a balance on your Account, we will seii0 you billing statements,
approximately monthly, reflacting account transactions and your balance. You can pay the baiarCe; together with current
Interest, In full without penalty, or defer full payment, In which case you must pay at least the Minimum Payment Due
disclosed on your payment. Your paymant is dué oh or before the date shown on your statement aid It should ke sent
with the remittance pontion of your billing statement. We may apply payments 1o your obligations undar *hls Agresmant
and the Daad of Trust In the order we choose. However, we will ordinarlly apply your payments to; (1) finance charges,
(2) Hife Insurance premiums, i dus (3} principal (except for minimum payments during the Revolving Perlod), and (4) other
charges, In that order. Payments will always be applied to past due and current amounts in each category In order. The
amount of any payment in excess of the Minimum Payment Due will be applied first 1o the principal Account balance if no
due amounts exiat in anather payment, Make your payments by mall or at cur branch using the remittanice portion of your
billing statement.

3. CHARGES; LIENS. You shall pay all taxes, assessments, charges, fines and impositions attributable to thw
property which may ahtain priority over this Mongage, and leasahaid payments or grounds rents, If any. You shall pay
thase obligations in the manner provided In paragraph 2, or it not pald In that manner, you shall pay them on time directly
to the persan owed payments. You shell promptly furnish to ug all notices of amounts 1o be pald under this paragraph. i
you maka these payments directly, you shall promptly furnish to us receipis evidencing the payments.

4. HAZARD (NSURANCE, You shall keap the improvements now existing or hersaftor erocted on the property Insured
against logs by flre, any hazard included within the term “EXTENDED COVERAGE" and any othc: hazard for which we
require insurance. This Insurance shall be maintained in the amounts and for tho period that wa require, The Insurance
carriar providing the Insurance shatl be chesen by you subject ta cur approval which shali not be unreasonably withhald,
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All Insurance policiss and raneweis chall be acceptabls (o us anti shall includa a standard morngage clause. Wae shall
~ have tha right to hold the policies and renswels. if wa requlre, you shall promptly give to us all raceipts of pald pramiums
and ranewal notices. in the event of loss, you shall give prompt notice (o the insurance carrer and us. We may make
proot ot 1088 If not made promptly by you,

- Unloss wa and you otharwise agree in writing, insurance proceeds shalt ba applied to rastoration or repair of the
" proparty damages, if tha restoratlon ot regalr Is sconomically fsasible and our sscurity is not losseried. Il the restoration or
tepair 18 not economically feasibie or our sacurity wouid be lessenad, the Insurance procesds shall be appliad lo the sums
secured by this Morigage, whether of not then dus, with any excess paid fo you, I you abandon the property, or do not
angwar within thirty {30) days a notice from us that the insurance carrler has offeted to settte a clalm, we may collect the
insurance proceads. We may use the procesds Lo rapalr or restore the property or to pay sums secured by this Mortgage,
whather or not then due. The 30-day pariod wiil bagin whan the notice [¢ given,

. Unlass wa and you othanvise agres In writing, any appiication of proceeds to principal shall not extand or postpone the
due date of the payments raferred 10 in paragraphs 1 and 2 of change the amount of the paymenis. Hf under paragraph 20,
the propsry ls acquired by us, your right to any Insurance policles and procesds resulting fror damage to the propeny
nnor 1o the acqulsiion shall pass to us to the extont of the sums sacured by this Mortgage Immediataly prior to the
acqulsnion,

8. PRESERVATIO! AND MAINTENANCE OF PROPERTY; LEASEHOLDS. You shall not destroy, damage or
substantiaily change the oranenty, allow the property to deteriorate or commit wasta. if this Monigage is on a leasshold,
you shall comply with tha miovislons of the lease, and If you acquire fee title to the property, the lsasehoid and fee titla shall
not merge untess we agrae 1o (hy maerger in writing,

8. PROTECTION OF OUR AIGHITS IN THE PROPERTY; MORTGAGE GUARANTY INSURANCE. !f you fall to
perform the covenants and agresm.;iig contained in this Mortgage, or there s a iagal proceeding that may signilicantly
affoct our rights in the property (such £8 7. rroceeding In bankrupicy, probate, for condemnation or to enforce iaws of
Rsgulations), then we may do and pay for ‘whataver is necassary to protect the value of the property and our rights in the
Property. Our action may include paying any suma secured by a lisn which has priority over this Mortpage, appearing in
court, paying reasonable attorneys' fees and amering on the property to make repairs. Although we may take action under
" this paragraph 7, we do not have to do so.

Any amounts dishursed by us under this paragrapp ' shall become additional debt of yours secured by this Mortgage.
Unless you and we agrea to  othar tasms of paymant, theses amounts shall bear interast from the date of disbursement at
tha rate provided in the Agreemant and shall be payable, witixInterest, upon notice from us 10 you requesting payment.

if we requirs rortgage guaranty insurance as a condition o rinking the loan secured by this Mongage, you shall pay
the premiums required to maintain the insurance In effect untll such tir:a as the requiremant for the insurance lerminates in
accaordancs with your and our written agraement or apjXicable law.

- 7. INSPECTION. We or our agent may make reasonable emries unca-and inspections of the property. We shall give
you notice at the time of or prior to an inspaction specifying reasonable cause «or the inspection.

- 8. CONDEMNATION. The procaeds of any award or claim lor damages, diract o* consequential, in connection with
any condernhation or other taking of any part of the propenty, or for conveyarce In lieu of condemnation, are hereby
assigned and shall be paid to us,

in the event of a total taking of the property, the proceeds shali be applied to tho sitms secured by this Morigage,
" whather or not then due, with any excess pald to you. In the event of a pantial teking of iba pinoerty, unless you and we

ctherwlise agres in writing, the sums secured by this Mortgage shall be reduced by the amout of the proceeds mulliplled

by the following fraction: (a) the total amount of the sums sacurad immediately before the taking, <ivided by (b} the fair
markat value of the property immediately befora the taking. Any baiance shall be paid to you.

#f you abandon the prapedy, or If, after notice by us to to you that the condernnor offers to make 2n.award or settie a

“claim for damagaes, you fall to respond to ours within thinty (30) days after the dats the nctice is given, we are authorized to
colleci and apply the procesds, at our oplion, either to restoration or repalr of the property or to the sums secured by this

Mortgage, whether or not then due.

- Unless wa and you otherwise agraes [n writing, any application of proceeds to principa shall not extend or postpone the

due date of the perlodic payments referred 10 in paragraphs 1 and 2 or change the amour1 of such payments.

8. YOU'RE NOT RELEASED; FORBEARANCE BY US NOT A WAIVER, Extention of the time for payment ot
modHication of amortization of the sums secured by this Mertgage granted by us to any successor In interest of yours shall
not nperate to release the fiabliity of your original successor in Interast. We shall not be required to commence

1! proceedings against any successor In interest of refusa to extend time for payment or otharwise modily amortization of the

¥ sums secured by this Morngage by reason cf any dsmand made by you or your successors In Inferest. Any forbaarance

. by us in exercleing any right or remedy shall not be a walver of or preclude the exercise of any right or remedy,
‘ 10, SUCCEESOR AND ABSIGNS BOUND; JOINT AND SEVERAL LIABILITY: CO-SIGNERS, The covenants and
agreements of this mongage shall bind and beneftt our and your successors and assig1s, subject to the provisions o
paragraph 18, Your covenants and agreemants shall be joint and several. Any Mottgagor who co-signs this Mortgage bt
doas not axecute the Agraement (a) Is co-slgning this Mortgage only to mongage. grart and convey that iMortgagor's
Interast in the Propany under the le:ms of this Morigage; (b) Is not persanally obligated to pay the sums secured by this

ABMORT mnm; CUBTOMDOG dj Page mv\m.lmm




UNOFFICIAL COPY

Mongage: arcl (c) agrees that we and any other Morigagor may agres to extond, madily, lorbonr or make nny
scgommociations with regard to the torms of this Morigage or tho Agroemont without that Mortgagor's consont, Such u
Mortgagor is identifled below by exacuting this Mongago as an “OTHER OWNER"® of tho Proponty,

/11, LOAM CHARQGES, i tho Agroomaent sacureci by this Morignge in subjact to a law which sots maximum loun
trhqrgos. and that law I8 finally Intorpreted so that tho interast or othor loan chargos collectod or to be collecied In
uonnection with the loan oxcead the pormittei limits, thon (a) any such loan charge shalt bo roducedt by the amount
necossary ta roduce the charge to tho pormittod iimit; and (b) any sums alreacy colluctad from you which axceedod
2etmitied timits will be refundod 1o you. We may chooag to make this refund by reducing the principat owed under the
Agresment or by making a dilract paymant to you. It & refund roducos principal, the rociuction will bo troatod as pantial
arépaymant without any prepaymant charge under tho Agroement.

12, NOTICES. Any notice to you provided 'or In this Marigage shall be givan by dollvoring It or by malling & by first
slags mall, unlogs nppllcablo law regulros use of another mothod. The notice ahall ho diretted to the property address or
any other atldross you dosigrinte by notice to us. Any notice to us shali bo givon by firat class mail to our addross statod
heroln or any othor addrass we clusignate by notiso to you, Any notice pravidaed lor In this Mortgagoe shall be doemed 10
have bean given 1o you.or us whon given as provided in this paragraph.

13. QOVERNINZ LW, SEVERABILITY. This Mortgage shall be governed by tedoral Iaw and rogulation and the law
of the jurisdiction in whicis tha property Ia located. In tho ovent thal any provision or clause of this Morgage or the
Agreemant conflicts with ar)'nable law, such conflict shall not affect othor provisions of this Morigago or the Agroamant
which can bo given eflect vzt the confticting provision, Ta this and the pravisions of this Mertguge and the Agraemant
are declarod to be severable.

14, YOUR COPY. You shall boynvan one sonlormed copy of the Agreoment and of this Mongage.

18. PRIOR MORTQAQES. You.cavenant and agroe to comply with ali of the terms and conditions and covenants of
any mortgage, trust deed or similar sacuriry '=strument affecting the Property which has or may havo priority avor this
Mortgage, Including spesificatly, but nat limited *~. timaly making tho paymaents of principal and Interest due theteunder.
Your fallure to mako such payments or keed siuch terma, conditions anc covenanls as providoed lor in such prior
martgagas, trust coeds ar sacurlly agreoments gial constitute a dofault under this Montgage, and we may invoke the
romadles specliied In paragraph 20 heroot,

18. DEFAULT, (a) The occurrence of any of the farowing events shall constitute a default by you under this Mon.
page: (1) fallure to pay when due any sum of money due urwier the Agreemant or pursuant lo this Morigage, or the
Security Agronment; (2) yaur actlon or Inaction adversely altvata-Sur gacurily for the Agresment or any right we may have
in that securlty: (3) you gave or give us any false or matarially raiwcading Information In connection with any Loan to you
or in your application for the Homa Equity Line; {4} ltle to your how.eihe property, Is transterrad as more fully described
In paragraph 18 balow; or (5) any of you dle,

{b) If you are In dofault under thu Agreement or this Morigage, we meyierminate your Home Equity Line and require
you 1o pay Immediately the principal baiance outstanding, any and all Intarest you may owe on that amount, togather with
all other feas, costs or pramiums chargad 10 your account. The principal balance outstanding undor the Agreemsnt aker
default shall continue to accrue interest until paid at the rate provided far in the Agreament as If no delault had occutred.
In addition ta the right to terminate your Home Ecuity Line and deciare all sums Inimiarely due and owing under the
Agraement, in the event of a default, we shall have the right to refuse 1o make additionai Loar:z to you under tha Agreement
(reciuce your Credit Limit), It we refuse to make addilonal Loans to you alter default, but & not terminate your account,
you must notity us In writing If you would Ike to obtain further Loans and can demonstrate that (he ¢ ondition that led to tho
default no longer exists,

17. RIGHT TO REDUCE LINE OF CREDIT, We may, during the Revolving Line of Credit Term, sduce your Credit
Limh or suspend your credit privileges (refuse to make additional Loans) If: () the value of yuur-wroperty drops
significantly below the appraised value upon which the Agresment was based; (b) a materlal change W your financlal
clrcumstances gives us reason to bellgve that yous will nat be able to make the required payments; (c) governmental action
preciudas us from charging the Annual Percentage Rate permited by the Agreament or governmental action adversely

affects our lien priority such that the value of our security Interest falls below 120 percent of your Credit Limft; {d) the cap |

on the maximum Annual Percentage Rate provided in the Agreement prevents us from Increasing the Annual Percentage
Rate to malch one or more Increases In the Reference Rate; (e) we are notifled by our Regulatory Agency that continuing
to maks Loans constitules an unsafe and unsound practice; or (f) you are in default of any materlal obligatlon under the

Agreement. i we refuse lo make further Loans to you, but do not terminate yaur Home Equity Line, you must notity us In -
wrlting it you would like to obtain further Loans and can demonstrats that the conditions that gave us the right to refuse to

make further Loans hus changed.

18, TRANSFER OF THE PROPERTY. i all or any part of the propenty, or an interest thereln is sold or transierred by
you or if the beneficlal interest or any part thereof In any land trust holding titla to the property is assigned, soid or
transfarrad, ar if you or the title holding trust enter Into Anlicles of Agreement for Deed or any agreament for installment
salo of the propeny or the beneflclal interest In the title holding land trust, without our prior written conssnt, excluding: (a)
the creation of a purchase money securlly Interest for household appliances; (b) a transter by devise, descent or by
operation of law upon the death of a Joint tenant; or (¢) the grant of any leasehold Interest of three (3) years Ioﬁiesa not

7
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containing an oplion 10 purchaso, wa may, al our oplion. declarw all suirs secutid by this Mortgage 10 ba immedistely
due and payablo.

19. ACCELERATION; REMEDIES. Wo shall give notice to you prior to acculeration following your broach of any
covenant or agreamont In the Morntgage (bul not prior o accelsration under paragiaph 18 unlags epplicable law provides
otherwiss). The notice shall specify: (a) the default; (b} the action required to cuia the delault; (c) a dato, noi less than
30 days from the date the nolice is givon 1o you, by which the default must bo suted; and () that fallure to cure the
default on or beiore the date specifiod in the nolice may result in accelsration . the sums secured by this Mortgags,
forcolosurs by judicial proceoding and sala of the property. The notice shall furtt er inform you of the right to reinstate
aftor acooleration and the right to assert In the foreciosure proceeding the nonexistence of a default or any olher defense
to acceleration and foreclosura. It the dafault le not cured on or belors the date specitied Inthe notice, at our option, wo
may raquire Immodiate paymant in full of all sums secured by this Morigage without further demand and may forecioss
this Mongage by Judicial proceading. Wa shall be eniltied to collect all expensus incurred In pursuing the remedies
provided In this paragraph 20, including, bt not fimiled 10 reasonable attornays’ fe¢ s and costs of title evidenca.

20. POSBESSION, Upon accoleration under paragraph 20 or abandonment o the property and at any time prior to
the expiration of any.poriod of radamption (ollowing judicial sale, we (in person, by agant or by judiclally appointed
recoiver) shall bo it to enter upon, take possession of and managoe the preperty and 1o collect the yents of the
prepony including thore nuet dus. Any tents we or the Recalver colloct shall be ajplied firet to payment of the costs of
managoment of the propa:ivand collaction of rents, Including, but not limited to, recelver's fees, premiums on recelvor'e
bonds and reasonable allonie»s' toes, and then to the sums secured by this Mortga Je.

21, RELEABE. Upon payerio! all sums secured by this Mortgage, wa shall ralaase this Morigage withou! charge
to you, W shall pay any racordatian costs,

22, WAIVER OF HOMESTEAC. You walve sl right of homestead axemption in the property.

23, TRUBTEE EXCULPATION. It tivs +*:iitgage ls executed by an lltinols land trust, frustee uxacutes this Morigage
as (rustae as cloresald, in the axarcise of the powar and authority conferred upon a1d vested in it as such trusteo, and it
is expressly understood and agreed by us and by every person now ot herealter claiming any right hereundar that
nothing contalned herein or in tha Agraement sec ireJ by this Mortgage shall be construed as cieating any liabiilty on the
trustoe personally to pay said Agreement or any infarsst that may accrue thareen, or ary Induebladngss accruing
hurgunder or 1o perorm any covenants elther express or impiled hereln contaised. all such liablity, i any, being
exptessly waived, ant convoyed by enforcement of the prcvislens hereol and of sa d Agresmant, bus his walver shali in
no way affect the parsonal llability of any Individual co-makor or-guarantor of the Agraement.

Granor acknowledges that Grantor has read, understands, and agrees to the ternrs.end conditions of this Mortgage.
Dated: NOVENBER 18, 1996
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A BACHELOR DIVORCERD . NOT BIWC4 REMARRIED
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STATE OF ILLINOIS )
' } 88

cé’ﬂmw OF COOK )

13 l, the undersipned, & Notary Public tn and for sald County, In the State aloresaid, DO HEREBY CERTIFY that
chmmmsn M, ROPALSKE./ DENISE M, TILL¥R. DIVORCED AND NOT SINCE REMARRLID

- 7 _personatly known
“  lo me to be the same persor whose name(s) - ARK_.subscribad 10 the mregoing Instrumont, appeared before me this
day In person, and acknowledgect that .. THEY . signed, sealed and dellvored the sald instrument as _THEIR...frea and
voluntary act, for tha uses and purposes thereln set forth. :Ww
§  VERDAMIGEL
15TH ... t. NOVEMBER, . 329 ﬂ.....,' - - d
Given under my hl:?d an_rd.olflcial seal, this . day o /N/ Rk 6 l. Mgmm PUBLIC, STAE OF 1 ;
; VA Jeia / COMMBSION EXPIRES JUNE 20, 20
My Commission Exp*'es'L.Z.A/f_‘:.!...' A AR 00 [, / Led
it Nomry Pubuc

IF MORTGAGOR I8 ATRUST: ..

not personally but sololy as Irustoe as aforesall

ATTEST: . . ..
13 (Title)

STATE OF ILLINOIS
) 88
COUNTY OF }

L tho undaraignodl, & Notary Publie In and for sakl Couniy.in tho Siate aforesaid, DO HEREBY CERTIFY thal
e v ¢ PTOBRIGINY BN e e e+ o st s« +

Sacrolmy, ruspocllvoly. apposrad boloro mo this day in porson, knd acknzwviadpad that thoy algnmi anct donvomd the anid
Instrument ns their own froo and voluntary acts and ae the lree and voluntur act of said corporation, ns Trustao, for tho
uses anct purposes tharoln 8ot forth, AN the A e e v v esrrriamami i - SOCTONAFY i) ailso than and
thoro acknowledge that ha, as custodinn of tho corpornto aual of sald corporntion i affix tho sakl corporato soni ot sakl
corporation to sald Instrumont as his own freo anc voluntary net, anct a2 tho Iroe ana vaaunany not of sakl corporntion, as
Trustoo, for tho yaos andt purpoans thelr sot forth,

Given uncler my hand and official soal, this day of

My Commission Expiros:

Notary Pubiic

MAIL 103 THIS INSTRUMENT PREPAIED BY:
ADVANCE. BANK, 8., VERDA MICELLI
2320 THORNTON POAD AVANCE HANK, 8.b,
LANEING, [L. 60438 2320 'THORNTON ROAD
LANSING, IL. GOA2B
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