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MORTGAGE

THIS MORTGAGE. "Securlty Instrument”) I8 given on July 26, 1996 . The morigagorls
Lawrence E. Taylor.and Patricia L Taylor, Husband and Wife

("Borrower'). This Security Instrument ls givento LaSalle Bank, F.S.B.

, which is organized and
existing umder the laws of the United States of America , and whose addrass Is
4242 N. Harlem Ave., Norridge, 1150634
("Lerwler’). Borrower owes Lender i princlpal suin™! Seventy Two Thousand Five Hundred
Dollars and no/100 Dollars
(U.S. $72,500.00 ). This debt is evidenuer! by Borrawer's note dated the same date ae this
Security Instrument (*Note"), which provides for monthl 2 ravmants, with the full debt, it not pakd earller, due
and payable on August 1, 2026 This Securty Instrument secures to Lender: (a) the
repayment of the debt evidanced by the Note, with interest, cne. all renewals, extensions and modlfications
of the Note; (b) the payment of all other sums, with interes!,-aavanced under paragraph 7 to protect tha
securlty of this Security Instrument; and (c) the performance of Boriower's covenants and agreemants
under this Securlty Instrument and the Note. For this purpose, Borruwar 4063 hereby montgage, grant and
convey 1o Lender the following described property located inc Coak IIIOI dr

ounty, lllinois:

S P T A

CORVEVTIOME YONToRsb A A St e T O
CONVENTTONAL MORTGAGE:LOAN: i TARSEXEMPT -FINANCING "RTDER »

19-26-411-026 ,

which has the address of 7720 S. Spaulding Av, Chicago
[STREET) [CITY]
Ilinols 60652 ("Property Address");
2IP CODE
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Upan payment in full of all sums securad by this Security instrument, Lender shall promptly refund to
Borrower any Funds heid by Lencter. If, under patagraph 21, Londor shall acquire or sell the Propenty,
Lender, prior to tho accuisition or sale of the Proponty, shall apply any Funds held by Lender at the tima of
acqulaition or sale as a crudht against the suma secured by this Sacurlty Ingtrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receives by
Lender under paragraphs 1 and 2 shall be agpl et firal, to any propayment chargos due under the Note,
gacond, to amounts payable undor parugraph 2; third, 10 Inierost due; fourth, to princlpal due; and last, to
any late charges due under the Note.

4. Cherges; Liens.  Borrowor shall pay all taxes, nasossments, charges, fines and impositions
attributable to the Property which may attain priority over this Socurity instrument, and leasahold paymaents
or giound ren'2, if any. Borrower shall pay thesa obilgations in the mannar provided In paragraph 2, or i
not paid In thar mannor, Borrower shall pay them on tima diroctly to the person owad paymom. Borrower
shall prompily fuiriah to Lendler all notices of amounts 1o bo pakd undar this paragraph. I Borrower makes
thuse payments dvaetiy. Borrewer shall promptlv furnish to Londor recelpts avidencing the payments.

Borrowsr shall preinytly dischargo any llen which haa priority over this Security tnstrumenl unless
Borrower: (a) agreos in wiit'ng to the payment of the obligution secured by the llen In a mannor acceptable
to Lender, (b) contests i oo taith the llen by, or dolonds nguinet enforcement of tho lien In, legal
rrocnodlngu which in the Lender s cpinlon operalo to provent tho enforcement of the fien; or (o) secures
rom the holder of the lien an egreemen ullaiaclop; to Lendar subardinating the lien to this Securlty
Instrumant. It Lunder <iotermings thec any part of the Propeny (s subject to a lien which may attzin prinrity
ovar this Security Instrument, Lerter mey Jive Borrower & notice mnlllyln:‘\lho lign. Borrower shall satisty
the lien ar take one or more of tho actlons #5i forth above within 10 days of the giving of notice.

5. Hazard or Property Ingurance, Bcirawer shall keep the improvaments now exiating or hereatter
orected on tho Property Insured against loss by fize, riazards Included within the tarm “extendod covarage”
ond any othar hazards, Including floods or flonding, 1ar which Londer roquires insurance. This insurance
shall be maintained in the nmounts and for tho f.ar'.vis that Londer roquires. The insurance carrier
providing the insurance shall be chosen by Borrowor si:0'oct to Londer's approval which shall not be
unreasonably withheid. |f Borrower falis to maintain coveiana described above, Lender may, at Lendor's
option, obtain coverage (¢ protect Lander's rights In the Propsia: In accordance with paragraph 7.

All insurance policles and ronewals shall be accoptabie to Lunder and shall include a standard
mortgage clause. Londer shall have the right to hoid the poticies amd ranewala, If Lender raquires, Borrower
shail promptly give to Londer all receipts of paid premiums and reze~3l notices. In the event of loss,
Borrower shali Qive prompt natioe to the insurance cartier and Lender. Larzipe may make proo! of iose if
not made promptly by Borrower.

Unless Lender and Borrowar otharwise ugree In writing, Insurance precauds shall be appiled to
restoration or repalr of the Propartr damaged, If tho restoration or repalr I8 wecorcinically feasible and
Lendoar's securlly s not lessened, If the restoration or repair |s not aconomicaly frasible or Lender's
socurily would be lessened, the Insurance procesds shall be apptied to the sums socwra by this Security
Instrument, whather or not then due, with any excesa pald to Borrower. If Barrowar abanarii« e Property,
or does not answer wihin 30 days a notice from Lender that the Insurance carrlor has ofire to settle a
claim, then Lender may collect the Insurance proceeds. Lendor may use the proceeds to repair-or restore
tho Property or to pay sums secured by this Securlly Instrument, whother or not then due. The 30-day
period will begin when the notice is given,

Unless Lender and Borrower otherwise agree In writing, any application of procoeds to principal sha
not extand or posipone the due date of the monthly payments relarred Lo In paragraphs 1 and 2 or change
the amount of the payments. It under paragraph 21 the Propenty is acquired by Lender, Borrower's right 1o
any Insurance policlea and proceeds resulting from damage to the Property prior to the acqulsition shall
passlt?l Lender 1o the extent of the sums secured by this Securlly Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or clalm for damages, direct or consequantlal, In
connection with any condemnation or other taking of any pari of the Property, or for conveyance in ligu of
condemnaiion, are hargby assigned and shall be paid to Lender.

in the gvant of a tolal taking of the Property, the proceeds shall be agpﬂad to the sums secured by this
Security Instrument, whether or nat then due, with any excess paid to Borrower. In the gvent of a pantial
taking of tha Property In which the fair market value of the Proparty imme-lately before the taking Is equal
to or greater than the amount of the sums secured by this Security Instrument immadiately beforg the
laking, unless Borrower and Lender otherwise agree in wrl!ln?. the sums sacurad by this Securlty
instrument shall be reduced by the amount of the proceeds mullipliad by the following fraction: (a) the total
amouiit of the sums secured Immediately before the taklng. divided by (b) the falr market vaiue of the
Property immediately before the taking. Any balance shall be paid to Borrower, In the event of a panial
taking of ‘ma- Proparty in which the falr market value of the Praperty immediatety belare the iaking is lags
than the amount of the sums secured Immediatoly before the taking, unless Borrower and Lender
otharwise agree ) writing or unless applicable law atherwise provides, the proceeds shail be applied 1o the
sums secured by (hlu Security Instrument whether or not tha sums are than due.

If the Property is ausndoned by Borrower, or If, after natice by Lender to Borrower that the condemnor
offers o maka an awaid =1 3ettle a cleim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice i»-given, Lender Is authorized 1o collact and apply the proceeds, at its option,
ettherr, to aeatoratlon of repair o/ 110 Proparty or to the sums secured by this Security ingtrument, whether or
not then due.

Unless Lender and Borrower ot'iarwise agree in writing, any appiication of proceeds to principal shall
not extend or postpona the due date & *iix manthly paymanis referred o in paragraphs 1 and 2 or change
the amount of such payments,

11. Boivower Not Released; Forbeararce By Lender Nat & Waiver, Extension of the time for
payment or modification of amortization al the surmis sacured by this Securily instrument ?ranled by Lendar
1o any successor In Interest of Borrower shafl not angrate 1o reloase the Hlability of the original Borrower or
Borrower's successors in Interest. Lender shall not ‘be raquired to commence proceadings aralna! any
succossor in Interest or rafuse 1o oxtend time lor paymer: nr otherwise modify amortization of the sums
secured by this Securily instrument by reason of any derrieid mada by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lender In exarcising £ny right or ramedy shall not be a walver of
or praciude the exvrcise of any right or remedy.

12, Successors and Assigne Round; Joint and Beveral Liabitity: Co-signers.  The covenante and
agraemaents of this Securlty Ingtrument shali bind and boneflt thy succissors and assigns ot Lendur and
Borrower, subject to the provisions of para%raph 17. Borrower's covenanls and agreaments shall ba joint
and severnl. Any Borrower who co-signs this Security Instrument bul does nol execite the Note: (4) s
co-signing thia Security instrument only 10 morigago, grant and convay that, [irrower's interest i the
Property under the 1orma of thls Security instrument; ?b) I8 not personally augetsd 1o pay the sums
secured by this Socurlty {natrument; and (c) agroes that Lender and any other Barrover mar ngree 10
gxtend, modily, torbear or mako any accommodations with rogard 1o the terms of this 8s0.aity Instrument
or tho Note without that Borrower's consernt.

13. Loun Charges. If the loan secured by this Securlty Instrument is sublect to a lav yhich sets
maximum loan chmFou. and that law Is linally interpreled 6o that the interest or other loain chargyes
coltected or 10 bo coliected In connaction with the laan exceed tho permittad Himits, then: ‘a) any such loan
chargo ahal! be reduced by the smount necossary 1o reduce the chaf?o 1o the permittod limit; and (b) any
aums oiready collected from Borrowar which oxceeded permitted limits will bo refunded 1o Botrower,
Londer may choose 1o mako this refund by roducing the principal owsd uncier the Note or by making a
dgiroct payrnent 10 Borrower. 1 a rolund roduces principal, tho reduction will be trented as a partia!
prepayment without any prepaymen! chargo under the Nolo.

ILLINQIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
18C/CMDTIL/ /0894 /3014(0000)-L PAGE & OF 8
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AP# TAYLOR,L5072891 LN# 5072891

Substances that are generally recognized fo be appropriate to normal residential uses and to malntenance
of the Property.

Borrower shall promptly give Lander written notice ot any Investigation, claim, demand, lawsult or other
action by any governmental or regulalory agency or private parly involving the Proporty and any
Hazardous Substance or Environmental Law of which Borrawer has actual knowledge. |f Borrower learns,
or is nolified by any governmental or regulatory authority, that any removal or othar remediation of any
Hazardous Substance affecting the Propenty is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law,

As used In this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
fiammable ur toxic petroleum producis, toxic pesticides and herbicides, volatile solvents, materials

containing ashestos or formaldahyde. and radloactive materials. As used in this paragraph 20, -

‘Environmerite Law" means federal laws and laws of the |urisdiction where the Property I8 located that
rolate 1o healthi,-w»ety or environmental protection.

NON-UNIFORN CrOVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Pariadies. Lender shall give notice o Borrower prior 1o acceleration following
Borrower's breach of 2.5y covenant or agresment in this Security Instrument (but not prior to
acceleration under paragrzgh 17 unless applicable law provides otherwise). The notice shall
apecity: (a) the default; (b) trne «ction required to cure the default; (c) a date, not iess than 30 days
from the date the notice is given tr, Scvower, by which the default must be cured; and (d) that iallure
to cure the detault on or before the <at2 gpecified in the notice may result In acceleration of the sums
securod by this Security Instrument, (ora=losure by judicial procesding and sals of the Property, The
notice shall further inform Borrower of (he right to reinstate after acceleration and the right fo assent
in the foraclcaure proceeding the non-exisionce of & default or any other dafense of Borrower to
acceleration and foreclosure. If the default ia rat cured on or belore the date specified in the notice,
Lender at its option may require immediats payriant In full of alf sums secured by this Security
Instrument without further domand and may firoclose this Security Instrument by judicial
proceeding. Lender shall be entitied to collect al._c4nenses incurred in pursuing the remedies

provided in this paragraph 21, inctuding, but not limited 20, reasonable attorneys’ fees and costs of
title evidence.

22. Reloase, Upon payment of ali sums secured by this Sacunly Instrument, Lender shall release
this Sacurity Instrurment without charge to Barrower. Borrower shall pay any racardation costs.

23, Walver of Homestead. Borrower walves ail right of homestead syanvtlon in the Property.

24. Riders to this Security instrument. Hf one or more riders are executad by Borrower and recorded

together with thia Securlty instrument, the covenants and agreemants of zach_such rider shail be
incorporated Into and shall amend and suppiement the covenanis and agreerient) of this Security
Instrurnsnt as H the rider(s) wore a part of this Security Instrurment. {Check applicable Gox/es})

[ Adjustable Rate Rider L] Condominium Rider 3 1.4 Family Rider

] Graduated Payment Rider L) Planned uni Devalopment Rider (] Biweekly Payment Rider
[ Balioon Rider [ Rate Improvement Rider D Sacand Home Rider
(8] Other(s) (apecify] L] 1HDA Ricer
GEORGE K., BAUM PROGRAM
RIDER
ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 8/95
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FNMA AND FHLMC ADDENDUM

Convancional Morigage Loan Tax-Exempt Financing Rider

THIS RIDBR is made this 26 day of _July , 1996, and shall be deemed
to ame~d anc supplomented the Mortgage, Deed of Trust or othei Security Instrument (the
"Maztgape" ) dated of even daic, given by the undersigned ("Borrower”) lo secure the
Borrower's Note ("Note") ioLoSalle Bank,FSflagether with ity sucyesyors und assigns, the

"Lender”) vi the same date and covering the property described in the Security [natrirment
and located at:

7720 S, Speaniding Avemie
Chicagoe, Tl 6052

(Property Address)

Hereinafter referred to as the "Properr).”

The provisions of this Rider shall prevail notwithstanding any contrary provisions in
the Note, ar Security (nstrument. or anv other inemment which evidenves the obligations
secured by the Security instrument.

The Borrower agrees that the Lendet, ut uny tirie apd without prior notice, may
dectare an event of default under the Securicy [nstrument aed sccelerate all payments due
urkler the Security Instrument and the Note under the fofinwing sécnis and conditions:

I, Failure to Oceupy. The Borrower agrees that the Lender may declare an event
of default under the Security Instrument and acceierate all payments due urdar the Security

Instrument and the Note if the Borrower fails to occupy the Property withoscprior writien
cansent of the Lender.

2. Notice of Misrepresentation. The Borrower understand that the Lender has -
welied upon statements provided by the Borrower contained in the documents provided by

Borrawer in support of the loan application in the processing, financing and granting of this
foan.

Upon discovery of fraud or misreprasentation by the Borrower with respect ta any
information provided by the Borrower in the foan application or ather documents executed
in connection with the Note and Security Instrument, or if the Barrower omits or
mistepresents a fact that is material with respect to the provisions of Section 143 of laternal
Revenue Code vf 1986, us amended. in an application for the foan secured by the Security
Instrument, the Lender, in its solc discretion, by written notice to the Borrower, may
declare all obligations secured by the Security Instrument and all obligations payable under
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the Note immediutely due and payvabie and exercise uny other remedy allowed by law or
provided by the Security Instrument,

The Rurrower shull notify the Lender pronmptly in writing of any ringaction o event
which may give rise to such a right of nceeleration. The Borrower shall pay to the Lender
all damages sustained by reason of tiw breach of the covenant of notice set forth abave or by
reason of such traud or migrepresentution,

dol Transfer of the Properey or q Beneficlod Interest In Borrower. If all or any
part of the Praporty or any interest in it is sold or wansterved (or if a beneficial interest In
the Borrower1ssold or transferred and the Borruwer is not u nutural person) withowt the
Lender's prior wrictiaa consent, the Lender may, @t its option. require smmiedinte payiment in
fall of alt swns sesucal by this Security Instument. However, this option shall not be
exercised by the Lender if exercise is prohivited by federnl law us of the date of this
Security Instrument, Tha Ginder also shall ngt exercise this option if: (a) the Barrower
causes 10 be subimitted tothe Lender information required 1o evaluate the inwded
wansferee; and (b) the Lander ieavanmbly determines thit the Lender's securlly will not be
impaired by the lean ngsumption wad tha the risk of a breach of any covenant or hyreement
in the Note or the Security Instrumeniis scceptable the fender,

To the extent permitted by applicable law, the Lender may charge a reasonabie fee as
u condition to the Lender's consent ta the laan wsauinption. The Lender nwy also require the
transfered 10 sign an Assumplinn agreement that s aeoentable w the Lender sad tat obligates
the transterce to keep ull the promises and agreemenisavade in the Notw andt in the Security
Instrument. “The Borrower will continue 1o be ubligied under the Note and the Security
Instrument unless the Lender relenses the Burrower in writiag,

I¥ the Lender exercises the option to reguire immediale payrent in full, the Lende
shall give the Burrower notice of accelerntion. ‘The notice shall provide s period of not less
thun 30 days from the date the notice is delivered or maifed within whici the-Rearrower must
pay all sums secured by tils Security Instrument. 1 the Borrower fails to-ras-these sums
pricr to the expiration of this period, the Lander may invoke any remedies peravied by the
Note ar by the Security Instrument withow farther iotice or demand wn the Rurrlswes,

. Restrictions on Transfer of Properry. As long us this Security [nstrument
related 10 the Nate is backing 8 FHLMC Certificate held by the Trusiee for the morigage
revenue bonds issued by the City of Chivuyo, [llinois (the “Agency™), the unpuid principal
balnnce of the Note mny be declared immedintely due and pavable if all or part of the
Property is sold or otherwise transferred by the Borrower to a purchaser or other
wansferee:

(1} who vannot reasanably be expeeted to acoupy the Property as g prinuipal
residence within a reasonable time after the sale o transfer, all us provided in
Section 1a3ic) and GU2) of the Internal Revenue Code of 1986, us amended: o




UROFFEICIAL C@PY




UNOFFICIAL CA@PY

(if)  who has had a present ownership interest in a principal residence during
any part of the three-year period ending on the date of the sale or transfer, all as
provided in Section 143(d) and (i)(2) of the Internal Revenue Code of 1986, as
amendcd (cxcept that the words *10C percent” shall be substitwted for the worgs #95
percent or more” where the lauer uppears in Section 1430031 or

(1) utan acquisition cost which is greater than 90 percent of the average aren
purchase price (greater than [ {0 percent for turgeted urea residences), all as provided
in.Cection 143(e) and (1)(2) of the Internal Kavenue Code of [486, as amended; or

fivy - whose family income eéxceeds that cstablished by the Agency under its
applicatie-Rries and Regulations in effect on the date of sale or ransfer.,

IN WITNESS WHERRQF, the Borrower has exceuted this Rider to Security Instrument.

/ 5 T

M—?A—ﬁhﬂ--w .
Horrower Lawrence B, 'l'ﬂyl‘“'

J%?ﬁum Jfa Jﬂc &*-—/

B rr’r‘ ¢ Patricio L, Taylor

2259396

B3




UMDEEICIAL CA@®PY - ' |




