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THIS MORTGAGE (Secerity nstrument®) is givenon November 22, 1996

The mortgagor s
This Security Instrument is given to

VINCENT DI CCLBERT,
LORI B COLBERT, HUSBAND & UIFE
CHASE MANHATTAN MORTGAGE CORPORATION which is organized and existing
under the laws ofghe State of New Jersey , angbwhase address is

343 THORNALL ST EDISON NJ 08837 ("Lender”),
Berrower owes Lender the principal sum of

Two Hundred Fifty-Six Thousand, and 00/100 Dollars
(U S5 256,000.00 ). This debt is evidenced by Borrower’s nole dated the same dute us this Security

strumcuf)( Note"), \gi&h bprovldcs for monthiy puyments, with the full debe, if nol puid exrlier, due and pryable on

Hecember 1, This Security Insirument sceures fo Lender: (a) the repaymentof the debt evideniced by the Note,
with interest, and all renewals, extensions and modifications of the Note; (b) the payment <8 all other sums, with interest,

dvnnccd under Paragraph 7 1o protect the securi LF of this Security Instrament; and (¢) the pesioymance of Borrower's covenants
and agreements under this Su.uruy lnstrament and the Note. For this purpose, Barrower does heren y morigage, grant and convey

to Lender the following described property located in

("Borrower"),

COOK County, Winols:

LOT 2 IN BLOCK 5 IN JOHN CULVER'S ADDITION TO NORTH EVANSTON,
TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
IN COOK COUNTY, ILLINOIS. PIN # 05-34-310-033-000C
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 Which has the wddress of

2805 THAYER ST, EVANSTON, IL 60204 (“Propeny Address®);

TOGETHER WITH all the improvemems now or herealier erected on the property, ind all casements, appurtennnees,
e Nxtares now or herealter  part of te property, All replacoments and additions shall also be covered by this Security
lnstrument, Al of the foregoing is referted (o In this Security Instrument s the *Property®.

BORROWER COVENANTS that Borrower iv lawlally seised of ihe estate hereby conveyed and has the right to
moetgage, grant and convey the Property and thit the Property is uneneumbured, exeept for encumbrances of record, Borrower
warrants amd witl defend genernly the title to the Property agalnst all claims and demands, subject to any encumbrances of recard,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unlform covenants with lnted -
variations by jurisdiction tw consiimte o uniform securlty instrament covering real property,

UNIFORM COVENANTS. Borrower and Lender covenunt aml ngree ay follows:

1, Puyment of Peinclpal and Interest; Propayment and Lute Charges, Borrower shali promptly pay when duo the
principal of and interest on the debt evidenced by the Note nnd any prepayment and bate charges due under the Note.

2. Funds fay Tuxes and Tusirwsce.  Subject to applicalle Inw or 10 o wrilten walver by Lender, Borrower shall puy
to Lender on the day wonthly paymems are due under the Note, unil the Note is paid in full, a san (CFunds®) far: (a) yeurly
taes and assessieris which muy atain priority over this Security Instrument s a fien on the Property; (b) yearly leasehiokd
payments or ground remscohe Property, it any; (¢) yearly hazacd or property losurance preminms; (d) yearly flood insurance
premiums, if uay; (¢} yewdy mortgage insurance premiums, i any; and (0 oy sums payoble by Borrower to Lender. in
accordmice with the provisions of Paragraph 8, in liew of the payment of mortgage insurance premiums. These {tems are called
"Escrow llems.”  Lender may, 5o mig time, colleet and hold Funds in an amount not to exceed the maximum amount a lender
for a federnlly related mortgage fossuay require for Horrower's cscrow accoumt under the federal Real Bstate Sevtlement
Procedures Act of 1974 as mmended from-ime to tme, 12 US.C. §2601 ¢t seq. ("RESPA"), unless another fuw that applies 1o
the Funds sets a lesser amount. 1V se, Lewdsr may, atany tinie, colleet und hold Funds in an amount not to exveed the lesser
amount. Lender may estimate the amount of Fedas dug on the basis of current datn and reasonahle estimates of expendires of
future Escrow [tems or otherwise in accordance with applicable Jaw,

The Funds shall be held in an institution whose deposits are insured by o federal agency, instrumentality, or entity
(including Lender, if Lender is such an instiwtion) or tn sy Federal Home Loan Bank,  Lender shall apply the Funds 1o pay the
Escrow ltems. Lender muy not charge Borrower for holdiig and applying the Funds, annually atnlyzing the escrow necount, or
verifying the Escrow Nems, unless Lender pays Borrower intedesvon the Funds and applicable law permits Lender 10 make such
a charge. However, Lender may require Borrower to pay o one-time charge for an independent real estate 1ax reporting seevice
used by Lender in connection with this foan, unfess upplicabie faw e vides otherwise. Unless an agreement is made or applicable
law requires interest o be paid, Lender shall not be reguired to pay @oreawer any iterest or earings on the Funds. Borrower
ond Lender may egree in writing, however, that interest shall be paidon'the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funds, showing credits and debirs 1o 2ite Funds aud the pirpose for which ench dgebil 1o the
Funds was micle. The Funds are pledged as additionnl security for all sumisecured by this Security Instrument,

1f the Funds held by Lender exceed the amounts permitied to be held by spplicable law, Lender shadl nceount to Borrower
for the excess Funds in accordance with the requirements of applicable law. If tie smount of the Funds held by Lender at any
time is not sufficient 1o pay the Escrow liems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shall pay to Lender the amount necessary tp make up the deficiency. Borrower shall maak< up the deficiency in no more than
twelve monthly payments, al Lender's sale discretion,

Upon payment in full of all sums sccured by this Security Instrument, Lender shalkpxompily refund 1o Borrower any
Funds held by Lender. If, under Puragraph 21, Lender shall ncquire or seld the Property, Lender, 207 1o the acquisition or safe
of 1he Property, shall apply any Funds held by Lender at the time of ncquisition or sale a8 2 credit sguizst the sums secured by
this Security [nstrument,

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lender under
Paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, 1o ationats payable under
Paragraph 2; third, to interest due, fourth, to principal duc; ancd last, 1o any late charges due wnder the Note,

4. Charges; Liens, Borrower shull pay ail (axes, assessments, charges, fines and impositions atsributable to the Property
which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in Paragraph 2, or if nut paid in that monner, Borrawer shall pay them on time direcily (o the
person owed payment. Borrower shail prompily furnish tw Lender all notices of amounts (o be paid under this paragraph. If
Borrower makes these payments dircctly, Borrower shall prompily furnish 1o Lender receipts evidencing the payments.

Borrower shall prompily discharge any lien which has priority over this Security Insirument unless Borrower: (a) ngrees
in writing to the payment of the obligation secured by the lien in » manner acceptable to Lender; (b} contests in good faith the
fien, by of defends against entorcement of the fien in, logal proceedings which in the Lender's opinion opernte to prevent the
enforcement af the lien; or (C) secures from the holder of the lien an ugreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. 1f Lender determines that any past of the Property is subject to a len which may attain priority over
this Security Insirument, Lender muy give Borrower a notice identifying the lien. Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above within [0 days of the giving of notice,

5. Hazard or Property lusurane=,  Borrower shall keep the Improvements now existing or hereafter erected on the
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. Property insured against luss by (ire, hieards included within the term "extended coverage” and any other hazards, including
floods or flooding, for which Lendor requires insurance, This insurarice shall be matntained in e aunts and for the persixls
tha Lender requires.  The insuraitce carrier providing the insurance shall be chosen by Borrower subject 1o Lender’s approval
which shall not be unreasomably withheld. 1 Borrower fails to mainlain coverage deseribed above, Lender may, o Lender's
option, ablain coverage 1o protect Lender's rights in the Property In accordimee with Paeagraph 7,

All insueance policies and renewals stiadl be acceptable to Lender and shadl inchude n stndand mongage clse, Lender
shall have the right to hold the policies and renewils, 1 Lender requires, Borrower shibl protpily ghve 1o Lender wll recelpts
of pald premivms ikl renewal notiees,  In the event of loss, Borrawer shall give prompt notice 1o the insurance earrier sl
Lender, Lender may make proot of loss if not made promptly by Borsower,

Untess Lender nnd Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoratlon or repaie of
lhe Prorcny damaged, if the restorstion or repiir is ceonowicnlfy feasible md Lender's security Is ol lessened, 18 the restoration
or repalv Is not economicaily fensible or Lender's security wonld be fessened, the insurance proceeds shutl be applied 1o the sums
secured by this Security Instrumuont, whether or not then due, with any excess pald to Borrower, 11 Borrower abandons the
Property, ar does nol answer within 30 days  notlee from Lender thit the Insurance carrier has offered 10 settle 0 claim, then
Lender may collect the insurineo proceeds. Lender may use the Irruccctls 1 rephir or restore the Property or (o iy sums sectred
by (his Security Instriment, whether or not then due. The -day period will begin when the notice is glven,

Unless Lender and Borrower ollwnwise agree in writing, :mr application of progeeds 1o principal shall not exteind or
postpone the due date.o the monthly payments referred t In Paragraphs 1 and 2 or change the amount of e payments. I under
Parageaph 21 the Propeity.is ncquired by Lendor, Borrower's right to nay Insurance policies and procewds reaulting from damnge
to the Property prior (¢ the.acquisition shudt pass to Lender 1o the exient of the sums seeured by (his Securlty Enstrament
tmmedintely prior 1o the prqnisition,

6. Oceupaney, Proservation, Madntenasee und Protection of the Propertys Horrowee's Loun Appleation;
Leascholds, Borrower shall occugy, aatablish, ant use the Property ax Hocrower's principal residence within sixty days afier the
executton of this Security Insirumet aiv! shall continue 1o oceupy the Property us Borrower's principal residence for at Jeast one
year after the date of oceupancy, uidess Lender otherwise sgrees in writing, which consent shall nol be unrensonably withield,
or unless extenuating clreumstances exisiwibsa are beyomd Boreower’s control, Borrower shall nen destioy, damuge or Impuir
the Property, allow the Property to deterlorate, 2ocommit stz on the Propenty.  Borrower shall be in defanlt (1 any frfelture
actlon or proceeding, whether elvil or criminal, i .wgun that in Lender's good talth judgewent could result in forfelture of the
Property or othorwise materially impuir the lien crestes by this Security fnstrument or Lender's security interest,  Borrower may
cure such o defnultwnd eebnsinte, us provided in Paragiap't 18, by causing the agtlon or proceeding 1o ine dismissed with a riting
that, in Leader's good falth determination, prechidesiecfelture of the Borrower's Interest in the Praperty or other material
impairment of the llen created by this Securlty lnstrusient or-Lander's securlty interest, Borrower shall also be in default if
Borrower, duting the Joan applleation process, gave materially fulse or inaceurate mtormation or siatements 1o )ender {or falled
t provide Lendor with any maertal information) in conngetion vl the loun evidenced by the Note, including, bt not Hinhed
t0, representntions concerning Borrower’s occupancy of the Property as n principal residence. 16 this Seeurity Instrument [v on
# lenschold, Borrower shall comply with all the provisions of the icose. If Borrower wiquires fee thle o the Property, the
leaschold nnd the Tew title siall ot merge anless Lerder ageees 10 the merger in wrlting.

7. Pratection of Lender's Rights 1o the Property, 1 Borrower 1ai's2a perform the covenants and agreements contalned
in this Securlty Ingtrument, or there is a legal proceeding that may slgnificantly artcel Lender’s rights In tie Property (such as
8 proceeding In bankruptey, probate, for condemnation or forfelture or to enforce awa or regulations), then Lender mnr do and

ay for whiever s necessaty ta proteet the value of the Property and Lender's righioln the Property,  Lender's actions may
rncludc paying any sums secured by  lien which has priority over this Security lostrummers, dupearing in court, paying reasonable
ahornoys” foey and entering on the Property 1o make repalrs, Although Lender may tike wiica under this Paragraph 7. Lender
dngs not have 10 do so. Any amoudts dishursed by Lender under this Parsgsaph 7 shinll beeoie additionn! debt of Borrower
seeured by this Security Instrument.  Unless Borrower md Lender agree 1o other teems of paymeac, Uiese amounts shalt bens
fnterest from the date of dishursement ot the Note rate and shall be payable, with inerest, upon noticevem Lender o Boreower
requesting payment.

K. Mortgage asurunve, 17 Lender required mortgage tnsuranee as w conditlon of making ¢ tonn secured by (his
Security Instrutment, Borrower shatl pay the premiumy required w maintain the mortgage insurance in effec. 15, for any renson,
tne morigage insurance covernge required by Lender lapses or censes (o be in effect, Borrower shall pay the premivms required
to obtatn coverage subsinatially equivalent to the mortgage nsurance previously in effect. w a cost sulmlnmlully equivalent to the
cost to Borrower of the mortgage Insurance previously in effect, from nn alternate mongage insurer approved by Lender. If
substantinlly equivalent mortgnge insurance coverage Is not available, Borrower shail pay 0 Lender each month o sum equal 1o
one-twelfth of the yearly morigage insurance premium belng paic by Borrower when the insuratiee coverage lapsed or ceased 10
be i effect, Lcmrcr will accept, use and retnln these poyments as n loss reserve in lieu of mongoge insurance. Loss reserve
payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the nmount and for the poriod
that Lender requires) provided by an insurer approved by Lender ngaln becomes available and is obtuined. Borrower shall pay
the premiums required o matatadn mortgege insurance In effect, or to provide a loss reserve, until the requirement for mortgage
Insurance ends in sccordance with any written agreement between Borrower and Lender or applicable law,

9. Inspection. Lender or us agent may make rensonable entries upon and inspections of the Peopenty.  Lender shal)
give Borrower notice at the time of or prior to an inspection srccifylng rensonable eause for the inspection,

10. Condemmution. ‘The proceeds of any award or clnim for dumages, direel or consequentinl, in connection with any
condemnation or other taking of any part of the Property, or for conveyunce in licu of condemnution, nre hereby ussigned and

ILLINOIS-SINGLE FAMILY -UNMAJFHLMC UNIFORM INSTRUMENT Bariy 14 DIX)
C-A208LT Pago 3 of 6 (Rev, K4d)
Replacon MAR: 1208 (Kev. 3,41




UNOFFICIAL COPY




. UNOFFICIAL COPY

+ » shall be paid to Lender.

In the event of o totnl taking of the Property, the proceeds shall be applied to the sums secured by this Security

'5‘ [nstrument, whether or not then dug, with any excess pald to Borrower, [n the eveat of a partial 1aking of the propeny In which

| ‘.)
i
s ,}
iy

the fair market value of the Property immedintely before thie taking is equal to or greater thon the amount of the sums secured
by this Security Instrument immediately before the tnking, unless Borrower and Lender otherwise ngree in writing, the sums
secured by this Security Instrument shial) be reduced by the amount of the proceeds muitiplied by the following lraction: () the
total amount of the sums secured immediately before the taking, divided by (b) he falr market value of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of n partiat 1aking of the Property in which the fair market
value of the Property immedintely before the taking is tess than the nmount of the sums secured immediniely before the wking,
unless Borrower and Lender otherwise agree in writing or unless applicable Jaw otherwise provides, the proceeds shall be applicd
to the sums secused by this Security [nstrument whether or not the sums are then due.

If the Property is abandoned by Borvower, or if, after notice by Lender to Borrawer thit the condemnor offers 10 make
an award or settie o clnim Yor damnges, Borrawer fuils to respond to Lender within 30 days after the dite the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or io the sums
secticed by this Security Instnunent, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date-of the monthly payments referred 10 in Paragraphs ) and 2 or change the amount of such payments.

i1, Borrowe: Not Released; Forbearance by Lender Not n Walver.  Extension of the time for payment or
modification of amortizution of the sums secured by this Securlly Instrument granted by Lender to any successor in interest of
Borrower shalt not operece 7o release the liabllity of the original Borrower or Borrower's successors (n Interest. Lender shall not
be required to comimence piocredings against any successor in interest or refuse o extend time for payment or otherwise modify
amartization of the sums sectaec by this Security [nstrument by reason of any demand made by the original Bovrower or
Borrower's successory in interests Ay forbearance by Lender in exercising any right or remedy shall not be a waiver of or
peeclude the exercise of any right Gr Jemedy.

12. Successors wd Assigns Bovnd; Joine and Severn) Linbility; Co-Signers, The covenunts and agreements of this
Security lastrument shall bind and benctic b successors and assigns of Lender and Borrower, subject 1o the provisions of
Paragraph 17, Borrower's covenants and agresients shall be joint and several,  Any Borrower who co-signs this Security
Instrument but does not exceute the Note: (w) s co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property wnder the terma of this Seeurity Instrument; (b) s not personnlly oblignied to pay the sums
sceured by this Security Instrument; and (c) ugrees avi Dender and any other Borrower may agreed to extend, modify, forbear
or make any aceommedations with regard 1o the ermsafehis Security Instrimen or the Note without the Borrower's consent,

13. Lonn Cliarges. [t the loan secured by this Security-Tastrument is subject to o lnw which sets maximum fonn charges,
and that taw is finnily interpreted so that the Interest or other Dan charges collected or to be collected in connection with the loan
exceed the permittedt limits, then: (u) any such Joan charge shati k¢ rduced by the amount necessary to reduce the charge to the
permitted limit; andl (b) any sums already collected from Borrower which exceeded permitted Tiniss will be refunded to Borrower,
Lender imay choose to make this refund by reducing the principnd vawved under the Note or by making o direet  payment to
Borrower, 11 o refund reduces prineipal, the reduction wilt be trented e < partlal prepayment without any prepayment charge
under the Note.

14, Notices.  Any notice 1o Borrower provided for in this Securily Instrurenishali be given by delivering it ar hy matling
ft by fiest class mail unless applieable law requires use of another method. ‘The wotics shall be directed 10 the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender siind! be given by (hist class mail to Lender’s
nddress siated ficeein ar any other addeess Lender designates by notice to Borrower, ~ Aay sotice provided (or in this Securlty
Insteument shall be deented 1o have been given to Borrower or Lender when glven as previded in this paragraph,

18, Governlog Law; Severubillty, This Security Instriment shall be governeo by Jedern) law and the law of the
Juclsciiction in which the Property is located, In tho avent that any provision or clause of this Seesvity Instrument or the Note
confllcis with applicnble law, such conflict shall not atfect other provisions of this Security Insteurident ar.the Note which can be
given offect without the conllicting provision. To this end the provisions of this Seeurity Tnstrument st aise Note nre declared
to be sovernble.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note anid of this Secure Instroment,

17, Teansfer of the Property or u Benefivind Intevest In Borvower, (1ol or any part of the Properiy or any inferest
in it iy sold or transforeed (or If 3 benetleln! interest in Borrowor §s sold or iennsferred and Borrower is not & natueal person)
without Lender's prive written consent, Lender may, at ity option, require immediate payment in full of all sums secured by this
Security nstrument. However, this opption shall not be exereised by Lender 15 exercise s prohiblied by federid Inw as of the date
of this Security Instrument,

i Lender exercises this option, Lender shall give Borrower natice of acceleration, The notice shall provide a period of
not Jess than 30 days from the dote the notice 18 delivered or matled within which Borrower st pay all sums secured by this
Security Trstrument. ¥ Borrower falls o pay these sums prior to the explration of this pertod, Lender muy jnvoke any romediea
prermilted by thin Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Relastwte, 1t Bovrower meets cenaln conditions, Borrower shail have the right o have
enforcement of this Security Instrument discontinued af any time prior 1o the earlier of: (1) § Jays (or such other period ns
applicable Inw may specify for reinstatumont) betore sale of the Property purstiant to nnr power of sale comunined In this Securily
Instrumnent; or (b) entry of n fudgmient enforeing this Securtty Inirament. Those conditions nre hat Barrower: (a) pays Lender
wtl sums which then would be due under this Security [nstrument and the Note as if no neeeleration had occurred; () cures iy
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_default of any other covenants ot agrecinents; (¢) puys all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys’ fees; and (d) akes such action as Lemder may reasonnbly reguire 1o nssure that the lien of
this Sceurity Instrument, Lender's rights in the Property and Borrower's obligntion to pay the sums secured by this Sccurity
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security instrument and the abligations secured
herchy shall remadn (ully effective as it no nceeleration had occurred.  However, this right to reinstate shatl not apply in the case
of acceloration under Parpgraph 17,

19, Sale of Note; Chunge of Loun Servicer, The MNote ar o partial interest in the Note (together with this Security
Instrument) may be sold one or more limes without prior notice to Borrower, A sale may resull in a change in the entity (known
as the “Loan Servicer™) that colleets monthly payments due under the Note and this Security tostrument. There also may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. 1f there is o change of the Lown Servicer, Borrower will
be glvon written notice of the change in accordance with Parugraph 14 above und applicable Jaw.  The notice will state the name
and address of the new Loan Servicer and the address to which payments should be made, The notice will also contain any ather
information required by applicabie law.

20, Hazardous Substances, Borrower shall nol cause or permit the presence, use, disposal, storige, or release of any
Huzardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, mything affecting the Property
that is in violation of any Environmental Law. The preceding iwo sentences shall not apply to the presence, use, or storage on
the Properly of small nuantities of Hazardous Substances that are generally recognized to be appropriate 1o norma) residential uses
and to maintenance 'l e Properly,

Borrower shal' prompily give Lender written notice of any investigation, elaitn, demand, fawsuif or other action by any
governmental or regulitory agency or private parly involving the Property and any Hazardous Substance or Enviropmental Law
of which Borrower hns ackial xnowledge. 1 Borrower lears, or is notified by any governmental or regulatory authority, tha
any remova or other remediat’cniot any Hazardous Substance affecting the Property Is necessary, Borrower shall promptly 1ake
all necessary remedial actions wm sececdance with Environmental Law.

As used in this Paragraph 20/ "Hazardous Substances™ are those siibstances defined as toxic oi hazardous substances hy
Environmental Law and the {ollowing substances: gasoline, kerosene, other llammable or foxic petroleum products, 1oxic pesticides
and herbicides, volatile solvents, materials coatnining asbestos or formaldehyde, and radionctive materinls.  As used in this
paragraph 20, "Environmental Law" means tederal faws and faws of the jurisdiction where the Property is located tha reiate 1o
health, safety or environmenial protection.

NON-UNIFORM COVENANTS. Borrower nad Lender further covenant and agree ns follows:

21, Acceleration; Remedics, Lender shall giveostice to Borrower prior to ucceleratinn following Borrower's breach
of any covenant or ugreement In this Security instrvment (but not prior (o acceleration under Paragraph 17 unless
applicable law provides atherwisc). The notice shall specif; : (a) the default; (b) the uction required to cure the default; (c)
& dute, not less than 30 days frow the date the notice Is giver4e Borrower, by which the default must be cured; and (d)
that fallure to cure the default on or before the dute specified i+ e notice may result in neceleration of the sums secured
by this Secority Instrument, foreclosure by Judiclal proceeding wrda zale of the Property, The natice shall further inform
Borrower of the right to reinstate afier acceleration and the right to puseid (n the foreclosure proceeding the non-existence
of o default or any other defense of Borrower {0 nceelerntion and forcelusere, 1f the defuult is not cured on or before the
date specified in the notice, Lender at its option may require immedinte puymeaat in full of all swms sceured by (his Security
Instrument without further demand and may foreclose this Securlly Instrunem by judicin) proceeding, Lender shall he
entitled to collect nll expenses incurred in pursulng the remedies provided in tnds Pavagraph 21, including, but net limited
to, reasonable attorneys' fees and costs of title evidence,

22. Refense, Upon payment of all sums secured by this Security Instrument, Lends. shedl release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

2). Waiver of Homestend, Borrower waives all right of hamestead exemption in the Properny,

24. Ridurs to this Security Instrument, If one or more riders are executed by Borrower (nd r:eorded together with this
Security Instrument, the covenants and agreements of each such rider shiall be incorporated into and-siira nmend and supplement
the covenanis and agreements of this Securlty Instrument as if the rider(s) were a part of this Securlty Jnstrument,

The following ridera are attached:
Adjustable Rate Rider
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C-ROSLT Page 8 of 0 (Ray. 11/94}
Replaces AR (209 (Rev. 490}
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. BY SIGNING BELOW, Borrowet nccepts nnd ngrees 1o the torms mrd covenaits contatned in this Securhty Insirament
«d and Inany rider(s) exccuted by Borrower ad vecorded with it.

(‘:3 ~

HONTNN, oo, 6.0t
"_) VINCE OLBER LORI B COLBERT

{3

0y

g

1) ¥ vthew Thin Line For Achnuwisdgement]

STATE OF [LLINOI§, County of COOK ¥
88!

J
I, the Undloesigned, a Notary Public in and for said countyane state, do hereby certify thin
¥

VINCENT D COLBERT,
LORI B COLBERT, HUSBAND & WIFE

personally known to me 10 be the same person(s} whose nime(s) istare) subscribed to the foregoing msirument, appeared before
me this day in person, and ncknowledged thit he/she/they signed and delivered the said instrumeni-as ts, her, their free and
voluninry nct, for the uses and purposes therein set forth,

Given under my hand and official seal, this 22n4d day of  November, 1996

My Commission expires: FLCIAL SEAL®

S E WL
HOTARY FURLY, STAYE O ILHHOIS Noury tblic
MY CHMBERSION LrTIRES 10,2/ 107

‘ N "\’“Mgkmwﬁl\l‘\!\l\"l“ 4
A l L l [ ]

CHASE MANHATTAN MORTGAGE QORP
4915 INDEPENDENCE PARKWAY
TAMPA, FLORIDA 33634

e ,,‘Ww
"0 f -

Prepared By:REBECCA FUKA

ILLINGIS-SINGLE PAMILY-FNMA/EHLMC UNIFORM INSTRUMENT
C-1205LT Page 6 of 6 (Rev, 10i04)
Replacas MAR: 1208 (Rav. S41)
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FIXED/ADJUSTABLE RATE RIDER
CMT NON-CONVERT /1 ARM (First 7 Yours v

(b Yeur Tromsury Indes o Rate Caps) 61401120

1614011304

THIS FIXED/ADIUSTABLE RATE RIDER Iy nule this 22nd duy of November,
1996 , wndd s Ingorporgeeddn and shill be deemed (o amend and supplement e Mortgage, Deed off
Trust or Security Deed (the "Seeurity Ingt

raenent™) of the same date given by the widersigned (the "Borrower®)
t s2cure Borrower's Aujustable Rate Note (e "Note *) o

CHASE MANHATTAN MORTGAGE CCRFCAATION (the "Lender®)
of the same date and covering the property deserind in the Security Insteament and loeated ar

2505 THAYER ST, EVANSTON, IL 6020¢

'ryuily Adders?

THE NOTE CONTAINS PROYISIONS ALLOWING FORCUANGES IN THE INTEREST RATE
AND 'THE MONTHLY PAYMENT. ‘THE NOTE LIMITS T3 AMOUNT THE BORROWER'S

INTEREST RATE CAN CHANGE AT ANY ONE TIME ANDTHYE MAXIMUM RATE THE
BORROWER MUST PAY,

ADDETIONAL COVENANTS, 1o addition to the covennnts and agreements make-i the Security Instrament,
Horrower and Lender further covenant and agree as follows:
A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an Initial interest rate of
Seven & Three-Eighthy

The Note pravides for changes in the Interest rate and the monthly payments, as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Ditey

The interest rae | will pry may change on the first day of  December 2003, and on that duy every
12th month thereafter.  Each date on which my Interest rate contd change is ealled "Change Dine,”

:-_ -
RS ]

PRL A
o

MULTISTATE FISED/ADIUSTARLE RATE RIDER.NONCONVERTIBLI/ASSUMABLY
C P00 () Page b ol Y Goplies 1
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(B) The Index

Beginning with the tirst Change Date, my interest rate will be bused on an Index. The “Index” is the weckly
average yield on United States Treasury securitics adjusted to a constiamt maturity of | year, as made available by
the Federal Reserve Board. The most recent (ndex figure avaitable as of the dite 45 days before each Change Date
is ealled the “"Curremt [ndex.” 1€ the Index is no longer available, the Note Holder will choose a new index
which {s based upon comparable information. The Note Holder will give me notice of this choice,

{C} Calculntion of Changes

Before each Change Date, the Note Holder will caleulate my new interest rate by adding
Two & Three-Quarters
percentage points 2.750 %}, "the Margin®, to the Current Index. The Note Holder will then
round the resu’t of this addition to the nearest one-eighth of ene percentage point ((.125%). Subject to the limits
stated in Sectior 4(D) below, this rounded amount will be my new interest rate umtil the next Change Date,

The Note fotder will then determine the amount of the monthly payment thai would e sufficieni o repay
the unpaid principal that 1 am expected to owe ut the Change Dute in {full on the matarity date at my new interest
rate in substantially casalomyments. The result of this catculation will be the new amount of my menthly payment,

(D) Limits on Intercs?-Rate Changes

The interest rate 1 am secaired to pay athe first Change Date will not be greater ihin
Ten & Three-Eighths 10.375 %
or less than
Four & Three-Eighths 4,375 o,
Thereafter, my interest rate witl never be increased or decreased on any single Change Date by more than two
percentage points (2,.0%) from the rate of imzrest 1 have been paying for the preceding twelve months. My interest
rate will never be greater than
Twelve & Three-Eighths 12,375 w,
or less than the Margin,

(K) Effective Dafe of Chiunges

My new imerest rate will become effective on each Conge Dute. 1 will pay the amount af iy new monthly
payment beginning on the first monthly payment after the Chizege Date wntil the amount of my monthly poyiment
changes again.

(F) Notiee of Chunges

The Note Holder will deliver ot mail to me o notice of any chaiges insig mterest e and the amount of my
moashly pryment before the elfective date of mny change. The notice will incluc's inforination required by law 1o
be given me and afso the title and telephione number of a person who witl sipswer any guestion | mny have
regarching the notice.

(A) Unti} the interest rate is converted from a fixed rate to an adjustabic prae on die first change <nte,
Uniform Covenant 17 shall be as follows:

! er of g Propealy © nelics Jres

I all or any past of the Property or any interest (i it 18 Sold ar transfereal (or if o beteficiat
interest is ok or transterred) without immediate payment in fall of ali sums secired by this &y nstramenl,
Lender muy call ol such sums immeiately due aid payable.

IF Lender exereises this eight, Lender shall give Borrower notice of weeeleration, "Tns motico shall
provide a periad of not less thar thirty (30) days from the date the natice is delivered ar malled withiin @nich the
Borrower tust pay al sutns secured by ihis Security tnstrument. 1 Borrower Ty 10 pay these sums prior to the
expleution of this periad, Lender may invoke any remwdies permitted by this Seeurity Instrument without further
netice or deriand on Borrower,

iB) Once the timerest rate converts w an adjustable tate, Uniform Coveittnt 17 described in (A) above shall

MULTISTATE FIXEDADIUSTABLE RATE RIDER-NONCONVERTIBLE/ASSUMABLE
LB 13965 Page 2 of Y (ieplages 1
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then cease 1o be in effect and Uniform Covenant 17 shall instend be s follows:

' lI U ) 1] |

IF all or any pary of the Property or any imterest In it is sold or transterred (or if o beneficial
interest is sold or transferred) whhout immediaie payment in full of all sums secured by this Security Instrument,
Lender may call al! such sums immediately due and payable,

If Lender cxercises this right, Lender shull give Borrower notice of acceleration. The notice shall
provide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which the
Borrower must pay all sums secured by this Security Instrument. 1 Borrower fails to pay these sums prior to the
expiration of such period, Lender may invoke any remedies permitted by this Security Instrumem without further
notice or demand on Borrower,

After the flrst Change Date, the Lender shall not exercise this right i (0 Borrower canses 10
be submitted 10 Lender information required by Lender 1o evaluate the intended transferee os if @ new loan were
being made to e transferee; and (b) Lender reasonably determines that Lender’s security will not be impaired by
the Joan assumptics and thal the cisk of a breach of any covenat or agreement in this Security fnstrument is
acceptable to Lendsr,

To e extent permitted by applicable law, Lender may chavge i reasonable fee a8 3 condition o
Lender’s consent to (e assumption,  Lender may also require the transferee 1o sign an assemption agreement
that is acceplable 1o Lender 2ad that obligates the transferee to keep all the promises and agreements mude in the
Note and in this Sccurity Ingtcurnent.  Borrower will continue to be obligated under the Nate and this Security
Instrument unless Lender releasas Borrower in writlng,

o LA
— e -

DT e,

BY SIGNING BELOW, Borrowet accepts and apeces o the terms and covenanls contained in this
Fixed/Adjusiable Rate Rider.

Tnrmaer

/
O 9 G ia Lo b o
. S -
VINCENT D COLBERT iﬁ‘l 8 COLBERT

MULTISTATE FIXED/ADJUSTABLE RATE RIDER-NONCONVERTIRLE/ASSUMARLE
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