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MORTGAGE
THIS MORTGAGE 1S DATED NOVEMBER 1, 1896, betwear Scolt A Reichert and Michele D Reichert, his wife
as joint tenants, whose addreas s 12840 W Playfield D:, Crestwood, I 60445 (referred to below oa

“Granitor”); and HARRIS BANK ARGQ, whoso address is 764 '+ 63RD ST, SUMMIT, IL 60501 (referred to
below aa "Lender"),

GRANT OF MORTGAGE., Fn/ aiuable consideration, Grantor moriganes, warrants, and conveys to Lender ail
of Grantor's right, title. and intarest in and 10 the lollowing descrlbed rew prioperty, togeiher with ail exiating or
subsequenily erecled or affixed buildings, improvements and fixtures; &' sdsements, rights of way, and '
appurtenances; all water, water rights, watercourees and dilch rights (including stack In utilities with divch or
irrigation rights); and all other rights, royaities, and prolits relating 1o the real propeny, including without limitation
all minerals, oil, gas, geolhermal and simlilar maitars, located In Cook County, State of lilinols (the "Real
Property"):

Lot 217 In PlayHeld, being a Subdivision of the Northweat 1/4 of the Southwest /4, and part of the
Northweet 1/4 of Seclion 33, Yownship 37 North, Range 13, East of the Third Princ.a! Merldian, In
Cook County, llinois.

The Real Property or its addresa is commoniy known as 12640 W Playtield Or, Crestwood, IL 60446, The

Real Property tax identilication number is 24-33-100-043, '3

Grantor presently assigns to Lendar all Gt Grantor's right, title, and interest in and to all leases of the Property and "'3
all Rentg fram the Property. in addition, Grantor grants to Lender a Uniform Commarcial Code sacurlty interest in 43
the Personal Property and Rents.

DEFINITIONS. The following wards shall have the following meanings when used in this Morigage. Terms notf,g
olherwise defined in this Morigage shall have the meanings attributed to such terms in the Uniform Commerclal o
Code. A references to doliar amounts shall mean amounts In lawful money of the United States of America.

Credit Agreement. The words "Credit Agreement® mean the revolving line of credit agreement dated
November 1, 1996, betweer Lender and Grantor with a credit fimit of $50,000.00, together with all renewals
of, extensions of, modais itions of, refinancings of, consolidations of, and substitutions for the Credit
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11-01-1986 MORTGAGE Page 3
Loan No {Conlinuad)

L7 -

Rents. The word "Renrts" means all present and future rents, revenues, Income, ieBuea, royalties, profits, and
other benefits derived Irom the Praperty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT QF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
DOCUMENTS. THIS MORTGAGE IS INTENDED TO AND SHALL BE VALID AND HAVE PRIORITY OVER ALL
SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, EXCEPTING SOLELY TAXES
AND ASSESSMENTS LEVIED ON THE REAL PROPERTY. TO THE EXTENT OF THE MAXIMUM AMOUNT
SECURED MEREBY. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Excep! as otherwise provided in this Mortpags, Gran\or shall pay 1o Lender all
amg;nllglssmﬁgg by.this Mortgage as they become due, and shall strictly perform all of Grantor's obligations
u e

. POSSESSION AND *42!NTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
‘. the Proparty shall be gave.rned by the toliowing provisions:

i Possession and Uze. Unlll In de!anull. Grantor mtg remain In possession and conirol of and operate and
manage the Property and cotlect the Rants from the Property.

Outy 1o Maintain. Grantor sha’l malntain the Property in tenantable condition and promptly perform all repairs,
replacements, and maintenanca-iiecessary o preserva its value,

Hazardoua Substances, The te:m) "hazardous waste," "hazardous substance," "disposal," "reiease," and
“lnrealoned release" Aas used i inis Morgage, Thull have the same nieanings e 8l forth in {he
Comprehensive Environmerila Responrs, Compensation, and Llablli&; AGL of 1980, as amended, 42 U.S.C,
Saction 9601, et aext. ("CERCLA"), the Sup.erfund Amendments and Heauthor/zation Act of 1888, Pub, L. No,
90-499 ("SARA"), the Hazardous fMeteriais 7ansportation Act, 40 U.S.C. Seclion 1801, et seq., the Resource
Conservallon and Recovery Act, 42 U.8.C.+Sastion 8301, et aeck. of olher applicable state or Federal laws,
rules, or ragulations adopted pursusnt so any. r Yo foregoing. The lerms "hazardous ‘waste” and "hazardous
substance” shail also inciude, without timitatior:, fetroleum and pelroleum t:r-producla or any lraction thereo!
anc asbestos. Grantor rapresents and warrants 16 ender that: (s} During the period of Grantor's ownearship
ol the Property, there has been no use, generation, manufacture, storage, treatment, disposal, reloase or
\hreatenad ralease of an',r hazardous wasie or substanca iy any person on, under, about or from the Propen?r:
(b) Grantor has no knowledge of, or reason to belleve &i2: thera has bean, except as previously disclosnd 1o
and acknowledged by Lender in writing, () any use, qurarztion, manufacture, slorage, treatment, disposal,
release, or threatened release of any hazardous waste or subsiace on, under, about or from the Pro enl bz
any prior owners or occupants of the Propeny or (i) any acw:al or threatenad litigation or claims of any kin
by any peraon relating to such matters; and (¢) Except as.rraviously disclosed to and acknowl
Lander In writing, () nelther Grantor nor any \enfm. coniractor, age’it o' other authorized user of the Property
ghall use, gonerate, manufacture, store, treal, dispose of, or relaasa ary hazardous waste or gubstance on
under, about or from the Property and (I} any such aclivity shall r+ conducted In compliance wil all
applicable federal, slate, and local laws, regulations and ordinances, lr.:luc!na without limitation {hose laws,
regulations, and ordinances degcribed above. Granior authorlzes Lender nad its agents (o enler upon the
Propar‘y to make such inspections and lesis, at Grantor's expense, as Lounder ma'( gdeem appropriate 10
determine compliance of the Properly with this section of the Monggge. Any inapectiona or tesls mnde by
Lender shall be for Lender's purposes only and shall not_be consirued to croate ary mponslbllit or {labiiyy
on the pan of Lender \o Grantor ar to any other parsgn. The representations and warrenigs contained heraln
are based on Qrantor's due dillgence in investigating the Propang for hazardous ‘w59 and hazargous
substances. Grantor har&by {(a) releases and walves any future Claims against Lerdsr for indemnily or

! contribution In the event Grantor becomes llable for cleanup or other costs under any euc) laws, and” (b)

0 agrees 10 Indemnity and hold harmiess Lender against any and all claims, losses, lish! %8, damages

# nalties, and expenses which Lander may directly or indirectly sustaln or suffer resulting 17am a breach of
his section of the Mortgage Gr as a consaquence of any use, Faneratlon, nlanglacturo, storags, disposal
relaase or threatened release occurring prior 1o Grantor's ownership or Interest in the Property, w ether or not
the same was or shoulc 'ave been known to Grantor, The provisions of this saction of the Mortgage .
including the obll&allon (o indamnity, shall survive the payment of the indebtedness and the salistaction and
reconveyance of the lien of this Mortgage and shall not be alfacted by Lendaer's acquisition of any interest In !
the Praperty, whether by foreclosure or otherwise. ;

Nulsance, Waste. Grantor shall not cause, conduct or permit any nulsance nor commit, permit, or suffer any

stripping of or waste on or to the Property or any pontion of the Propenty, Without limiting the generality of the IR
foregoing, Grantor will not remove, or Erant to any other party the right 1o remaove, any timber, minerals Ny -
(including oll and gas), soll, grave! or rock products without the prior written congent of Lender. -

- T

— B wLRLE

Removal of Improvements. Gran;or siall nol demolish or romove any Improvementa from the Real Proparty v
by without the prlor written consent of Lender. As a condition to the removal of any improvemenis, Lender mag .
require Grantor t0 make arrangemants satisfactory to Lender to replacd such Improvements wit
‘ improvemants of at least equal value.

Lender's Hl“ht to Enter. Lender and its agents and rapresentatives m%enler upan the Real Property at all
reasonable limes 10 attend to Lender's interests and to inspect the Property for purposes of Granlor's
compliance with the 1erms and conditions of this Mortgage.

Comptiance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances, and

R ek
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“11-01-1986 MORTGAGE Page &
"-Loan No (Cantinued)

election, apply the proceads 1o the reduction of the Indebtedness, payment of any lien aftecting the Propert?«,
or ihe restoration and repair of the Proparty. it Lender elects to apply the procdéeds to restoration and rapalr,
@rantor shall repalr or replace the damaged ar destroyed Improvemants In & manner satlsfaciory to Lender,
Lender shall, upon salisfactory proof of auch expenditure, pay or reimburse Grantor from the proceeds for the
reasonable cost of repair or restoration if Grantor {8 not in default hereundar. Any proceads which have not
been disbursed within 180 days after their raceipt and which Londer has not commited to the repalr or
rastoration of the Property shalf be used first to pay any amount owing to Lender under this Mortgage, then to
Prapa? accrued Interest, and the remainder, if" any, shail be appfied to the principal balance ol the
pr;c‘lgbme%r;g?‘?brlf Lendar holds any proceeds after payment in fuil of the Indebtedness, such proceeds shall be

Unexplred Inasurance ot Sale. Any unexpired Insurance shall inure 10 the beneft of, and pass to, the
purchaser of the Propeny covered by this Morigago at an; trustee’s sale or other sale held under the
provisions of this Mortgage, or at any foreciosure sale of such Property.

Compllance with Exisiing Indebledneas, During the period in which any Existing Indebledness described
below I8 in elgy, compliance with the Insurance provisions contained in the instrument evidencing such
Existing Indebteuimses shall constitute compliance with the insurance provisions under this Mongage, 10 the
extent compliance with the terms of this Morigage would constitute a duplication of ingurance rmulr?mnt. 1)
any proceeda from the insurance become payable on loss, the provisions [n this Mortgage for division of
r:ggg‘egne%t;au appiy cnly to that portion of the proceeds not payable to the holder ol the Existing

EXPENDITURES BY LENDER. ! Grantor falls to comply with any provision of this Mongage, Includm any
obligation to maintain Existing Irdeoledness in good standing as required balow, or If any action %r roceecing s
communced that would material'v arect Lender's interasts in the Property, Lendoer on (rantor's behall may, bul
shali not be re?uired to, take any act'on thal Lender deems apprapriale. ~Any amount that Lendar expends in 8o
doing will bear interast at the rate provizesu 1or in the Credit Agreement from the date Incurred or pald by Lender 1o
the date ol regarment by Grantor.  All such S:oanges, at Lendar's optlon, will a? be payable on demand, (b) be
added to the palance cf the credil line and be apportioned among and be payable wil anr inglaliment paymants
10 bacome due during either (i) the term of sy oplicable insurance policy or (if) the remaining term of the Credi
Agreoment, or (c) be treatec! as a bailloon pavmant which wil be due ang payable al tha Uredit Agreement's
maturity. This Mortgage also will secure payment 0’ these amounis. The rights Frovlded for In this paragraph
ghall be in addition 10 any other rights o any remeciss 10 which Lender may ba entitied on account of the default,
An¥ such action by Lender shall not be construed as curing the default 8o as 1o bar Lender from any remedy that
it otherwise would have had.

ﬁo‘,ﬂ‘“"‘ DEFENSE OF TITLE, The following provisions ralating to ownership of the Property aro 4 part of this
gage.

Title. Grantor warrants tha‘: (a) Grantor holds good and murketable title of racord to the Property In fee
gimple, free and clear of ail iians and encumbrancas other than (nose set forth in tha Real ProPanv description
or In the Exlsting Indebtecness section helow or in any litle insi:zance policy, tiie raport, or inal title apinlon
issued In favor of, and accapted De«. Lender in conneClion with thie martgage, and (b) Grantor has the full
right, power, and authority fo exacute and deliver this Monigage 1o Lender

Defense of Title. Subject to the exception in the paragraph above, Greator warrams and will forever defend
the litle to the Propenr against the lawful claims of all peraons. In the avant any action or praceeding la
commenced that questions Grantor's title or the interest of Lender under thiz Mrrigage, Grantor shall defend
the action at Grantor's expenss. Grantor may be the nominal Party In such prozaeding, but Lender shall be
antitled 10 participale in the proceeding and 10 be represented in the proceedina by counsal of Lender's own
cholce, and Grantor will dellver, or cause 10 be dsiivered, o Lender wuch Insirumen:s us Lender may request
from time 10 time to permit such panicipation.

Compliance With Lawa. Grantor warranis 1hat the Propeny and amn‘or'a uea of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

EXISTING INDEBTEDNESS. The foliowing provisions concerning existing indebtedness ithe "Existing
indebtednesas”) are a part of this Mortgage.

Existing Lien, Tha lien of this Morigage securing the Indeblednass may be secondury and inferlor ‘o an
existing llen. Grantor expressly covenants and agrees to pay, or see 10 the paymeni of, the Existing
Indebtecness and to provent any defaull on such indebtedness, any default under the instruments evidencing
such Indabledness, of any default under any securlty documents for such indebtednese.

No Modifloation, Grantor shall not enter into any agraement with the holder of any morgage, dead of trust, or
othar security agreemen! which has priority over this Monwe by which that agreemant & modified, amended,
oxtended, of ranewer without the prior written consent of Lendar. Grantor shall ngither reques! nor accept
any future advances under any such securlty agreement without the prior written consen ol Lender.

CONDEMNATION, The foliowing provisions relating to condemnation of 1he Properly aro a pan of this Monigage.

Application of Net Proceeds. If all or any part of the Property Is condemned by sminent domain proceedings
0 ‘y any proceeding or purchase In lieu of condemnation, Lender may at ite election require that all or any
gon on ¢t the net e‘ptoccaadu of the award De applied to the indebtedness or the repair or restoration of the

roperty. The net proceeds of the award shall mean the award afor payment of all reasonuble costs,
expenses, and atlorneys' fees incurred by Lander in connaction with the condemnation,

Proceedings. ! any proceeding in condemnation is filed, Grantor shall promptly notify Lender In writing, and
8ran|or shall promptly take such steps as may be necessary 1o defend the acilon and oblain the award.
rantor may e the nominal party In such proceeding, but Lender shall be entitied to panicipate in the
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, 19-01-1968 MORTGAGE

yloan No (Continued)
“ may be, nolwithstanding any cancellation of this Mortgage or of any nole or other Instrument or agreement
vl ancfng,lhe Indabtedness and the Property will continue to secure the amount rapald or racovared to the same
yextent as if that amount never had been originally recelved by Lender, and Grantor shall be bound by any
' ludgment, decree, order, saltiement or compromise relating 10 the Indebledness or {o this Mortyage.

" DEFAULT, Each of the following, at the optlon of Lender, shall constilute an event of default {"Event of Defaull™)

£ under this Monﬂaae: (&) Grantor commits fraud or makes a material misrepresentation at any lime in connection

-7 wiih the credit ine account, This can inciude, for exampie, a faise statement about Grantor's income, assets

0 liabillties, or any other aspects of Grantor's financial condition. {b) Grantor does not meet the reaéaa ment 1erms ol

-! the ¢redit line account. (c') Grantor's action or inaction adversely affecta the collateral for the credit ling account or
Lender's rights in the coliateral. This can include, for example, failure to maintain required insurance, waste or
dastructive use of the dwelling, failure 10 pay taxes, death ol all persons llable on the account, transfer of title or
sale of the dweliing, creatlon of a lien on the dwalhn%wlthoul Lender's permission, foreclosure by the hoider of
anothar lien, or the use of tunds or the dwelling for prohiblted purposes.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrance of any Event of Defaul‘ and at any time thareafter,
Lender, at [ta opt'un, may exercise any ane or more of the following rights and remedies, in addition to any other
rights or remedlug i ovided by law:

Accelerale Indetievnass. Lender ahail have the right &t ita option without notice to Grantor to declare the
?3&‘53 ;dncl‘eob‘t):enas; iinmediately due and payable, including any prepayment ponally which Grantor would ba

UCC Remedies. With raszact to all or anr part of the Personal Property, Lender shall have all the rights and
remedies of a secured pan uder the Uniform Commerclal Code.

Collect Renls. Lender sha! nava the right, without notice to Grantor, 10 1ake possession of the Property and
collect the Rents, Includinq amoue. past due and unpaid an? ap;tiy the ne! proceeds, over and above
Lender's costs, agalnst the Indebieriness. In furtherance of |hlsr?ht. ender may require any tanant or other
uger of the Pro anr 10 make payments <! rent or use fees diractly to Lender, [f the Rents are collected by
Lender, then Granlor lrrevocablr devignates Lender as Grantor's attornay-in-fact to endoreg instruments
racaived in payment thereof In the namas ¢f Grantor and 10 negorga!e the samo and collect the procoeds.
Payments by tenanis or other usera o Lenias: in response to Lender's damand shall aauafr the obligations for
which the payments are made, whether or 7,0t any proper grounds for the demand existed. Lender may
exercige its rights under this subparagraph eitfies in person, by agent, or through & recelver.

Mortgagee in Possession. Lender shall have the righ: to be placed as mongagee in possession or to have a
receiver appointed to take possession of ail or any par ! the Property, with the power to protect and preserve

the Propanythto oparate the Propert precedlng forecloesrs or sala, and 10 collect the Rents from the Property

and apply the proceeds, over and above 1ne cost ol tie recaivership, against the IndeDiedness. The

montgagea in possession or receiver may serve without word It parmitted by law, Lender's right to the

appointment of a recelver shall exist whether or not thg 4rparant value of the Property exceeds the

m gﬁtgdness by a substantial amount, Employment by Lendar Rall not disquallfy a person from serving as a
celver.

ilhuar.llF:‘:rlgL gggoclowre. Lender may obtaln & judicial decree foreclosing Grantor's Interest In all or any part of

Deficlency Judgment, [t permitted by applicable law, Lender may oblalr a judgment for any deficiency
remaining In the Indebtadness due to Lender after application of all amounts 'eceivaq from the exercisa of tha
rights provided In this sectlon.

Other Remedies. Lender shall have all other rights and remedies provided In th's wlongage or the Credit
Agreement or available at law ot in aguity,

Seale of the Property. To the extent permitted by applicable law, Granter hereby waiver 2ny and ali right o
have 1ho property marshallagd. In exercising its rights and remedies, Lender shall be frae ‘c-sdll all or any part
of the Property together or separately, in one sale or by separate sales, iender shall be a3 1o bid at any
public sale on all Or any prlion af the Property.

Notice of Saie. Lendar shall give Grantor reasonable notice of the time and place of any public sale ol the
Parsonal Proparty or of the iime after which anr{ private sale or other intendey disposition of the Parsonal
&rggg{tey olrs fs ggalrt?gga. Reasonable nolice shall mean nolice given a! least ten (10) days before tha time of

Walver; Election of Remedies, A walver by any party ot a breach of 4 provislon of this Morigage shall not .
consiltute a walver of or pre&udlce the pang 8 righta otherwise to demand stricl con\Puance with thft provision
or any othar provision, Election by Lander to pursue any remedy shall not exciude pursult of any other
remedy, and an election to make expenditures or take action to perfarm an obligation of Grantor under this
Mortgage atter fallura of Grantor to perform ahall not affect Lendar's right to declare a default and exercise iis
remedies under this Morgage.

Attorneys’ Fees; Expenses. It Lender institutes any sut or acllon to enforce any of the terms of this
Morigage, Lender shail be entitied to recover such sum as the courl may adjudge reasonable as attorneys' -
faes at trial and on any gppeal. Whather or not any court action I8 [nvolved, ali raasonable expensas incurred
by Lender that in Lender's opinion are necessary at any time for the protection of Ite Interast or the
enforcement of its rignis shall bacoma a part of the Indabledness payable on demand and shall bear Interes
from the date ol exlaandlturn until repaid :1t tha rate provided for in the Credit Aqreeman‘. Expenses covere:
b{ this paragraph Include, without limitation, however subjec“o any limits under apP lcable Iaw, Lendar's
aftorneys’ fees and Londer's legal expenses whether or not there i8 a taweult, including attorneys’ 'ees for
bankrupicy proveedings (inctuding eHorts to modify or vacate any automatic stay or injunction), appeals and
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11=01~1998 MORTGAGE Page 9
Loan No (Continved)

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

ffdd

-'-d-
Scott Halohor!

Ldecn ug;g.u 4(“1.»-

chele D Rolcimrt

Signed, acknowledged and uhw‘ﬁed in the presence of:
& D C i N 0
X DAL -
Wmmc /;\

X /f o f 07
winm Ov

INDIVIDUAL ACKNOWLEDGMENT

STATE OF ILLINOIS )
) 88
COUNTY OF SO )

On this day balore me, the undersigned Nctary Public, personally appearsu Scott A Reichert and Michele O
Raichert, o me known to be the Individuals described in and who exacuted the %:zrtnage, and acknowledged that
they signdd the Mortgage as their frae and voluntary act and deed, for the uses and furposes tharein mentioned.

Given under my hand and offic %al this f day of __NOVEMBER , 18 56,
{ é ;Z ( Reslding at -._I

Notary Public in and for the State of IJ [LNOLS [ ORI St -

- ' ‘ DOlHH A, Roos K
My commission expires 7 1J .&..CI:I) | Belary Pubte, State oIGI!ImoJ

is
§ My Lumnu Ssion Expires 712 2000

N g g g - g
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