UNOFFICIAL COPY

16899444

AFTER RECORDING MAIL TO:
AMCORE MORTGAGE, INC.
102] NORTH MULFORD RCAD T-01 BECOROING 541,50
. 51N i .5. )
ROCKFQORD, ILLJ Andi . I"ﬂ14 Tarw 9775 11/24/04 131980

76293 § Sl #¥—Q L8324 49
COOK COUNTY RECIRDER

AP# 0011072
LN# 0011072 °

[Space Above This Line For Recording Data)

MORTGAGE

THIS M()RlGAfF-("Secunty Instrument”} is givenon  November 19, 1996 . The mortgagoris )
CATHERINE M. O’SHER, AN UNMARRIED PERSCH and JOAN L. KREBS, AN UNMARRIED /
PERSON /

("Borrower"). This Security Instrumersi 15,given to AMCORE MORTGAGE, INC.

, which is organized and
existing under the laws of NEVADA , and whose address is
P.O. BOX 1687, ROCKFORD, IL 61124.0187
("Lender"). Borrower owes Lender the principal'sumaf  Ninety Four Thousand One Hundred
Dollars and nc/100 Dollars
(U.S. $94,100.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not paid earlier, due
and payable on December 1, 2003 . This Sicinty Instrument secures to Lender: (a) the
repayment of the debt evidenced by the Note, with interest, and-all tenewals, extensions and modifications
of the Note: (b) the payment of all other sums, with interest, agvirsed under paragraph 7 to protect the
security of this Security Instrument; and (c) the performance ot Borrswer's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower doer hereby mortgage. grant Imd

convey to Lender the following described property located in COOK
County, llinois:

05699449 .

)
Yoot TF gt
which has the address of £129 WEST TOUHY AVENUE ) CHICAGO
|STREET] {CITY)

[llinois 60646 ("Property Address"):
(ZIP CODE|
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisition or sale as a credit against the sums secured by this Security Instrument.

3. Application of Payments.  Unless applicable law provides otherwise, all payments received by
Lender under paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens.  Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground ienis, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if
not paid in the’ manner, Borrower shall pay them on time directly to the person owed payment. Borrower
shall promptiy “amish to Lender all notices of amounts to be paid under this paragraph. If Borrower makes |
these payments dirsctly, Borrower shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall Oromptly discharge any lien which has priority over this Securily Instrument unless
Borrower: (a) agrees in s#riting to the payment of the obligation secured by the lien in a manner acceptable
to Lender; (b) conlests ia ond faith the lien by, or defends against enforcement of the lien in, legal
proceedings which in Lhe tender’s opinion operate to prevent the enforcement of the lien; or (c) secures
from the holder of the lien an arrezment salisfactory to Lender subordinating the lien to this Security
Instrument. If Lender determines thal anv part of the Property is subject to a lien which may attain priority
over this Security Instrument, Lender imay give Borrower a nolice identifying the lien. Borrower shall satisfy
the lien or take one or more of the actions sci forth above within 10 days of the giving of nolice.

5. Hazard or Property lnsurance. Eorrover shall keep the improvements now existing or hereafier
erected on the Property insured against loss by /i ¢. hazards included within the term "extended coverage®
and any other hazards, including floods or flooding, Tur which Lender requires insurance. This insurance
shall be mainiained in the amounts and for the periods that Lender requires, The insurance carrier
providing the insurance shall be chosen by Borrower(subject to Lender's approval which shall not be
unreasonably withheld, If Borrower fails to maintain covirage described above, Lender may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Propeity in accordance with paragraph 7.

Ali insurance policies and renewals shall be acceptable to/ L2nder and shall inciude a standard
morigage clause. Lender shall have the right to hold the policies aid renewcls, If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and recewal aolices. In the event of loss,
Barrower shall give prompt notice to the insurance carrier and Lender, Lender may make proof of loss if
not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance precieds shall be applied to

restoration or repair of the Property damaged. if the restoralion or repair is ecenomically feasible and t?
Lender's sccurity is not lessened. If the restoralion or repair is not economically fersivte or Lender’s £
security would be lessened, the insurance proceeds shall be applied to the sums secured vy Ikhis Security )
Instrument, whetlier or not then due, with any excess paid to Borrower, If Borrower abandon< th< Property, s
or does not answer within 30 days a notice from Lender that the insurance carrier has offered io-cetile a e
claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair o. restare i
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 3day ]
period will begin when the notice is given. )

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall
not extend or postpone tlie due date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the payments. [funder paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policies and proceeds resulling from damage to the Property prior to the acquisition shall
pass to Lender to the extent of the sums secured by this Security Instrument immediately prior to the
acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, disect or consequential, in
connection with any zondemnation or other taking of any part of the Property. or for conveyance in lieu of
condemnation, are hereby nssigned and shall be paid to Lender,

In the evem of a total taking of the Property, the proceeds shall be applied to the sums secured by this
Security [nstrument, whether or not then due, with any excess paid to Borrower. In the event of a partial
taking of the Property in which the fair market valug of the Property immediately before the taking is equal
fo or greater than the amount of the sums secured by this Security Instrument immediately before the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this Security
Instrument shall b reduced by the amount of the proceeds multiptied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the
Property immiediately before the taking. Any halance shall be paid to Borrower. In the event of a partial
taking of the-¢roperty in which the fair market value of the Property immediately before the taking is less
than the amsuri-of the sums secured immediately before the taking, unless Borrower and Lender
otherwise agree ir writing or unless applicable law otiwerwise provides, the proceeds shall be applied to the
sums secured by 'iis Security Instrument whether or nol the sums are then due.

If the Property is abasidnned by Borrower, or if, aftet notice by Lender to Borrower that the condemnor
offers to make an award o s¢ttle a claim for damages. Borrower fails to respond to Lender within 30 days
afier ifie date the notice e given, Lender is authorized to collect and apply the proceeds, &t its option,
gither to restoration or repair of {ae Property or lo the sums secured by this Security Instrument, whether or
not then due.

Unless Lender and Borrower otherwisc agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the ionthly payments refecred to in paragraphs | and 2 or change
the amount of such payments.

11. Borrower Not Released; Forbearance Hy Lender Not a Waiver,  Extension of the time for
payment or modification of amortization of the sums recuizd by this Security Instrument granied by Lender
10 any successor in interest of Rorrower shall not apeiate o release the liability of the originai Borrower or
Borrower's successors in interest. Lender shall not be required to commence proceedings againsi any
sticeessor in interest or refuse to exiend time for payment 55 Otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand miad- by the original Borrower or Botrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of
or preclude the exercise of any right or remedy.

12. Suecessors and Assigns Bound; Joint and Several Liability; Co-signers.  The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17. Borrower's covenants aie agreements shall be joint
and several. Any Borrowsr who co-signs this Security Instrument but does not’<xecute the Note: (a) is
co-signing this Security Instrument only to mortgage, grant and convey that Borroiver's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligaicd to-pay the sums
secured by this Securily Instrument; and {c) agrees that Lender and any other Borrower msy agree to
extend, modify, forbear or make any accommodaiions with regard 10 the terms of this Securiov nsiniment
or the Note without that Borrower's consent,

13, Loan Charges. If the loan secured by this Security Instrument is subject 10 a law wiigi sots
maximum loan charges, and that law is finally interpreted so that the interest or other loan charges
collected or to be collected in connection with the loan sxceed the permilted limits, then: (a) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment 1o Borrower. 1f a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY-FNMA/FHLMU UNIFORM INSTRUMENT FORM 3014 9/9%¢
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AP# 0011072 LN# 0011072

Substances that are generally recognized 10 be appropriate to pormal residential uses and to maintenance
of the Property.

Borrower shall prompily give Lender writlen notice of any investigation, claim, demand, lawsuit or other
action by any governmenlal or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, If Borrower leams,
or is notified by any governmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Propeity is necessary. Borrower shall promptly take all necessary
remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or
hazardous substances by Environmental Law and the following substances: gasoline, kerosens, other
flammable ri toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
conlaining acbestos or formaldehyde, and radioactive materials. As used in this paragraph 20,
*Environments! faw" means federal laws and laws of the jurisdiction where the Property is located that
relate to heaith, 'ssfity or environmental protection.

NON-UNIFORM CDVENANTS. Borrower and Lender furiher covenant and agree as follows:

21. Acceleration; Resedies, Lender shali give notice to Borrower prior to acceleration following
Borrower’s breach of any sovenant or agreement in this Security Instrument (but not prior to
acceleration under paragraph 17 unless applicable law provides otherwise). The notice shall
specify: (a) the default; (b) the 2(¥3cn required to cure the default; (¢) a date, not less than 30 days
from the date the notice is given (o Boriawer, by which the default must be cured; and {d) that failure
to cure the default on or before the di te specified in the notice may result in acceleration of the sums
secured by this Security Instrument, forcclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrawer of tive'rphs to reinsinie after acceleration and the right to assert
in the foreclosure proceeding the non-existciir= of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cuz2d on or before the date specified in the notiee,
Lender at its option may requive immediate paymenl in full of al} sums secured by this Security
Instrument without further demand and may iccedlose this Security Instrument by judiciai
proceeding. Lender shall be entitled to collect all expcnses incurred in pursuing the remedies
provided in this paragraph 21, including, but not himited v, vensonable attorneys’ fees and costs of
title evidence.

22, Release. Upon payment of all sums secured by this Sccurity-Instrument, Lender shail release
this Security [nsirument without charge to Borrower. Borrower shall pay any recordalion costs,

23, Waiver of Homestead., Borrower waives all right of homestead exemipiinn in the Property.

24, Riders to this Security Instrument, If one or more riders are executed Yy Berrower and recorded
together with this Security I[nstrument. the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agresments of this Securily
Instrument as if the rider(s) were a part of this Security Instrument. [Check applicable box(es)]

SRV

V632

D Adjustable Rate Rider D Condominium Rider D 1--4 Family Riger

D Gradunted Payment Rider D Planned Unit Development Rider D Biweekly Payment Rider
I] Balioon Rider [} Rate Improvement Rider [] second Home Rider

E] Other(s) [specify]

TLLINOIS~SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/9%
ISC/CMDTIL//0894/3014(0990)-L PAGETOF8
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LOT 8 A TUE WEST 3.0 FEET OF LOT 7 IN BLOCK 18 OF WITTBOLB'S INDIAN-BOUNDARY

PARK NO, 7/ 8EING A SUBDIVISION OF PART OF THE EASTERLY 1/2 OF VICTORIA POTHIER'S
RESERVATION IN SECTION 32, TOWNSHIP 41 NORTH, RANGE 13, EAST OF TUE THIRD,
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINDIS,
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 13th day of November, 1996 , and js incorporated
into and shall be deeed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt
{the "Security Instrument”™) of the same date given by the undersigned (the "Borrower”) to secure the
Borrower's Note to  AMCORE MORTGAGE, INC.
(the
"Lender”) of the same date and covering the property described in the Security Instrument and located at:

8129 WEST TOUHY AVENUE, CHICAGO,IL 60646
{Property Address)

The interestizic stated on the Note is called the "Note Rate.” The date of the Note is called the *Note  *
Date." | undersian? e Lender may transfer the Note, Security Instrument and this Rider. The Lender or
anyone who takes th= i¥ote, the Security Instrument and this Rider by transfer and who is entitled to
receive payments under the'Nolg is called the "Note Holder. "

ADDITIONAL COVENSANTS.  In addition 1o the covenants and agreements in the Sccurity
Instrument. Borrower and Lencerdv(taer covenant and agree as follows {despite anything to the centrary
contained in the Security Instrumest or th:= Note):

1. CONDITIONAL RIGHT TO REFINANCE

At the maturity date of the Note and Sero<ity Instrument (the "Maturity Date"), | will be able to oblain a
new loan {"New Loan") with a new Maturity Dr.ieof DECEMBER 1, 2026 , and with an interest rate
equal to the "New Note Rate" determined in accordance with Section 3 betow if all the conditions provided
in Sections 2 and 5 below are met {the "Conditional Petinancing Option"). If those conditions are not met, |
understand that the Note Holder is under no obligation to refinance or modify the Note, or to extend the
Maturity Date, and that | will have to repay the Note frém iy own resources or find a lender willing 1o lend
me the money lo rzpay the Note,

2. CONDITIONS TO OPTION

IF I want 1o exercise the Conditional Refinancing Uption a1l naturiiy, certain conditions must be mel as
of the Maturity Date. These conditions are: {13 | must still be the oxier and occupant of the property
subject to the Security Instrument (the “"Property”). (2) | must be cucrent o my monthly payments and
cannot have been more than 30 days late on any of the {2 scheduied mordnly payments immediately
preceding the Maturity Date; (3) no lien against the Property (except for taxesan” opzcial assessments not
yet due and payable) other than that of the Security Instrument may exist; (4) the Mow-Mote ilate cannot be
more than 5 percentage points above the Nete Rate; and (5) | must make a written recuest to the Note
Holder as provided in Section 5 below.

3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of interest equal to the Federal National Mortgage'A<soziation’s
required net yield for 30-year fixed rate mortgages subject to & 60-day mandatory delivery coririitment,
plus one-half of one percentage point (0.5%), rounded 1o the nearest one-eighth of one percentag® p2int
(0.125%) (the "New Nole Rate”). The required net yield shall be the applicable net yield in effect on the date
and time of day that the Note Holder receives notice of my election to exercise the Conditional Refinancing
Option. If this required net yield is not avaiiable. the Note Holder will determine the New Note Rate by
using compareble information.

4, CALCULATING THE NEW PAYMENT AMOUNT
Provided the New Note Rate as calculated in Section 3 above is not greater than § percentage points

above the Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will
detesmine the amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal,

MULTISTATE BALLOON RIDER--Singte Family--FNMA UNIFORM INSTRUMENT  Form 3180 12/89
1SC/CRID**//0195/3180(1289)-1. Page | of 2
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