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ASSIGE\' MENT OF RENTS 06099855

THIS ASSIGNMENT OF RENTS 1S DATED NOQVEMBER 15, 996, between CLEO C. SNYDER, DIVORCED AND
NOT SINCE REMARRIED and CHERYL A. SNYDER, F.K.A. CHZAYL A. DIXON, MARRIED TO JAMES SNYDER,
whose address is 4810 WEST 162ND STREET, OAK FOREST, Il. 60452 (referred to below as "Granfor”); and
SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, whose address is 15330 S, LAGRANGE ROAD,

ORLAND PARK, I G0462 (referred to below &8s "Lender"),

ASSIGNMENT. Ffor valizable conslderation, Grantor assigns, grants u _zoriinuing security Interest in, and,
conveys o Lender all of Grantor's right, titie, and interest In and to the fents from the foliowing descrlbed

Property located in COOK County, State of lllinols:

LOTS 13 AND 14 (EXCEPT THE WEST 57 FEET THEREOF} IN BLOCK 21 W, F, KAISER AND
COMPANY'S ARBOR PARK, BEING A SUBDIVISION OF THE EAST 1/2 OF TH: NORTHEAST 1/4 OF
SECTION 21, TOWNSHIP 36 NORTH, RANGE 13, EAST OF THE THIRD PFINCIPAL MERIDIAN,
(EXCEPT RAILROAD AND EXCEPT THAT PART LYIMNG NORTHWEST OF RAILRCAD), N COOK |,
COUNTY, iLLINOIS.

The Real Property or iis address is commonly known as 4810 WEST 162ND STREET, OAK FOREST, IL
60452. The Real Property tax identification number is 28-21-215-026.

DEFINITIOMS. The following words shall have the following meanings when used in this Assignment, Terms not
otherwise defined in this Assignment shall have the meanings altributed to such terms in the Unifarm Commercial
Code. All references to dollar amounts shall mean amounts in lawful money of the United States of America.

Assignment, The word “Assignment” means this Assignment of Rerits between Grantor and Lender, and
includes whhout fimitation ali assignments and security interest provisions refaling to the Rents.

Existing Indebledness. The words "Existing Indebtedness” mean an existing obligation which may e
sacured by this Assignment with an account number of 2041948 lo CQUNTRYWIDE MORTGAGE described
as: MORTGAGE DATED 10/14/93 AND HECORDED ON 11/2/93 AS DOCUMENT 523884407, The existing
obligation has a current principal balance of approximately $75,000.00 and is in the originat principal amount
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: of $84,684.00. The obligation has the !6fib;§iﬁg‘;;a:ymenl terms: $1071.00 PER MONTH.

' Event of Defsull. The words "Event of Default” mean and include without limitation any of the Events af &
~ -Defautt set forth below in the section titled *Events of Default.” | o

. Grantor. The word “Grantor" means CLEO C. SNYDER, DIVORGED AND NOT SINGE REMARRIED and
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_‘CHERYL A, SNYDER, F.K.A, CHERYL A. DIXON, MARRIED TO JAMES SNYDER, N
Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
 amounis expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender *

~. ta enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided in -
" this Assignmant. R

. kender, The wpod "Lender” means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, its s'u'_ccésaqr:é
~ " and assigns. : T
~ Note. The word “Nule" means the promissory note or Credit agreement dated November 15, 1996,. in 'the
. original princlpal amuunt of $18,000.00 from Grantor to Lender, together with all renewals of, extensions of,
. modifications of, refinarinos of, consolidations of, and substilutions for the promissory note or agreement:
" The interest rate on the Nots 15 8.500%. The Note iz payable in 59 monthly payments of $362.29 an_d-a ﬂri'al

estimatod cayment of $368.54. o e

" Property. The word "Property” mzzaas the real property, and all improvements therean, described above in
the "Assignment” section. e

Real Property. The words "Reaj Prcoeriy" mean the property, interes't_s and rights described above in t'h'e'
"Property Oefinition” saection. LT

- ~Related -Documents. - The words "Related Dacuments” mean and inclide without limitation -all promissory
notes, credit agreements, loan agreemeants, =nvironmental agreements, guaranties, security agreements,
mortgages, deeds of trust, and ail other instruinents, agreements and tecuments, whether now. or hereafter
existing, executed in connection with the Indettedress. IRk

Rents. The word "Rents® means all rents, revenues, income, issues, profits and proceeds from the Pic_i.pgrty;:_:
whether due now or later, including without limitation 2/ Rents from all leases described on' any- exhibit:
-+ altavhed to this Assignment. T RN

. THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMENT OF {HE i2EBTEDNESS AND (2) PERFORMANGE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNDER THE NOTE, TH:3 ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE "GLLOWING TERMS: - . '~

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall pay to Lender all amounts secured by this Assignment as they necome due, and shall strictly
- M perform- all of Grantor's obligations under this Assignment. Unless and untit Lender enercises its right to: collect
- & the Rents as provided helow and so long as there is no default under this Assigninen., Grantor may remain. in.
. &~ possassion and control of and operate and manage the Property and collect the Rerits, nrovided that the g‘g_anting,
T e of -the_;;:?rcii ht 10 collect the Rents shail not constitute Lender's consent 1o the use of cash callateral in a bankrupicy
yproceeding. e

i GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. Wih respect to the
. ¥4 Aents, Gramor represents and warrants to Lender that; _ Lo e
“- . Ownerahlp, Grantor is entitled to receive the Rents free and clear of ail rights, loans, liens, encuinbrances,

- and claims except as disclosed to and accepted by Lender in writing. R

: Right to Assign. Grantor has the full right, power, ang authority to enter into this Assignment and to assign.
- and-convey the Rents to Lender, S

No Prlor Assignment. Grantor has not previously assigned or conveyed the Rents to any other person by any.
instrument now in force, : U

No: Further Transfer, Grantor will not sell, assign, encumber. or otherwise dispose of any of Grantor's rlQ_hié_‘}
in the Fents except as provided in this Agreement. R

- 'LENDER'S RIGHT TO COLLECT RENTS. Lender shall have the right at any time, and even though no d.éfau'ltf?
shall have occurred under this Assignment, to coilect ano receive the Rents. ~For this purpoge, Lender is hereby .
_ given and granted the following righis, powers and authority: ' N

" Nollce to Tenants. Lender ray send notices to any and al tenants of the Property advising them of this
A . s

Assignment and directing all Rents to be paid directly fo Lender or Lender’s agent.

" Enter the Property. Lender may enter upon and lake possession of the Pronerty: demand, collect and reééiVé‘ :
'~ from the tenants or from any cther persons liable tnerefor, all of the Rents; institute and casry on all tegal -
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proceedings neceseary for the protection of the Property, including such proceedings as mar be necessary {0
‘rgcoger p%ssesslon of the Property; collect the Rents and remove ary tenant or tenants or other persons from
e Property.
Maintain the Property. Lender may enter upon the Property lo maintain the Property and keep the same in
repair, to pay the costs thereof and of all services of all employees, including their equipment, and of all
continuing cosis and expensas of mamtamin% the Praperty in Proper repair and condition, and also to pay all
ttg:éeg,o%%%assmems and water utilities, and the premiumg on fire and other insurance effected by Lender on
r Y. :

Compliance with Laws. Lender may do any and all things to execute and comply wiu: :ne laws of the State of
lllinots and also alt ether laws, rules, orders, ordinances and requirements of all other governmerital agencies

attecting the Property.

Lease the Property. Lender may rent or fease the whole or any part of the Property for such term of terms
and on such conditions as Lender may deem appropriate.

Employ Agcnte.  Lender may engage such agent or agenis as Lender may deem appropriate, either i
L?r&dert s name £iin Grantor's nama, 1o rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lende: ray do all such other things and acts with respect o the Property as Lender may deem
a?propruate, and may a.t axclusively and solely i the place and stead of Grantor and 10 have ail of the powers
of Grantor for the purpcses stated above.

Ne Reguirement to Act. [2nder shall not be required 1o do any of the foregoing acts or things, and the fact
that Lender shali have parfaimed one or more of the foregoing acts or things shail not require Lender to do

any other specific act or thing.

APPLICATION OF RENTS. All costs aiid exnenses incurred by Lender in connection with the Property shall be for
Grantor's account and Lender may pay such costs and expenses from the Rents. Lerder, in iis sole discretion,
shal! determine the appiication of any anc.all-Rents received by it; however, any such Rents received by Lender
which are not applied {o such costs and expenses shall be aﬂpised to the Indabtedness. All expenditures made by
Lender under this Assignment and not retmoursec from the Rents shall become a part of the Indebledness
secured by this Assignment, and shall be payaiic on demand, with interest at the Note rate from date of
expenditure until paid.

FULL PERFORMANCE. ! Grantor pays all of the Indebtedness when due and otherwise periorras all the
obligations imposed upon Grantor under this Assignmerd, the Note, and the Related Uocuments, Lender shall
execute and deliver 1o Granior a suitable satisfaction of 1his Aassignmant and suitable siatements of termination ol
any financing statement on Hle evidencing Lender's securivinierest in the Rents and the Propeny. Any
termination lee required by law shall be paid by Grantor, il permiatiad by appiicable faw. I, however, payment is
made by Grantor, whether voluntarily or atherwise, or by guaranter ar by any fhird party, on the Indebtedness and
thereafter Lander is forced to remit the amount of thal payment.(2;to Grantor's trustee in bankruptcy or 10 any
similar parsor under any federal or slate bankruptcy law cr law for *he relief of deblors, [b) by reason of any
iudgmeny, decree or order of any court or administrative body having ,urisciction over Lender or ‘any of Lender's
yraperty, or {c) br_ reason of any settlernent or compromise of any clzim-made by Lender with any claimant
Bnciqdmg withaut limitatlon Grantor), the Indebtedness shall be considered urpaid for the purpose of enforcement
of mg?hﬁ}ssug{tment and this Assignment shall continue ¢ be effective or shall bz reinstaled, as the case may be,
notwithstan

the Indebtedress and the Property will continug to secure the amount repaid or recevared to the same extent as |
that amount never had been originally received by Lender, and Grantor shall be beund by any judgment, decree,
order, settiement or comgromise relating to the indebtedness or to this Assignmant,

EXPENDITURES BY LENDER. If Grantor fails to campg{ with any provision of this Assiginent, including any
obligation to maintain Existing Indebtedness in gocd standing as required below, or if any acton or procseding IS
commenced that would materially atiect Lender's interests in the Property, Lender on Grantur'y benall may, dul
shall nol ba required to, take any action that Lender deems appropriate. Any amount that Leacar expends in 80
daing will bear interest at the rate provided for in the Note from the date incurred or paid by Lender to the vate of
rapavment by Grantor. All such expenses, al Lender's oplion, will (a) be payable on demand, (b) be added o the
balance of the Note and be apportioned among and be payable with any instalimenl payments to become due
during either (il\ the term of any applicable insurance policy or (i} the remaining term of the Note, or (c) be
treated as a bafloon paymeni which will be due and payable a! the Note's matur 1'3{. This Assignment also will
secure payment of these amounts. The rights provided for in this paragraph shall be in addition te any other
rights or any remedies to which Lencdler may be entitled on account ¢f the delault. Any such action by Lender

sr?all not be construed as curing the defaull so as to bar Lender frem any remedy that il oiherwise would have
ad.

DEFAULT. Each of the foliowing, at the option of Lender, shall conslitute an event of default ("Event of Default")
under this Assignment:
Detault op Indebtedness. Failure of Grantor to make any payment when due on the indebledness.
Coipllance Default. Failure of Grantor to comply with any oiher terem, obligation, covenant or condition
gontained in this Assignment, the Nale or In any of the Related Docurments.
False Statements. Any warranty, representalion or statement made or furnished to Lender by or on behaif of
Grantor under this Assig‘nment. the Note or the Related Documents is false or misleading in any material
respect, cither now or at the time made er (urmished.

Defective Collateralization. This Assignment or any of the Related Documents ceases 1o be in full force and

ng any cancellation af this Assignment or of any note or other ins.ruinent or agreement evidencing -
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- -any:time and for any reason. \‘

part-of Grantor's property, any assignment for the benefit of creditors, an . |
- commencement of any proceeding under any bankruptcy or insolvency laws Dy or against Grantor.

- irrevocably. designates Lender as Grantor’s attorney-in=iact to endorse instruments received in -payment .
.. .thereof in"the name of Grantcr anc to negotiate the sama. 4nd collect the proceeds. Payments by ienamts of
- other.users to Lender in response to Lender's demand shali satisfy the obligations for which the payments are -
made, whether or no! any proper grounds for the demand existed. Lender may exercise its rights under. this

' receiver appoinied to 1ake possession af all or any part of the Propert, with the power to protect and preserve

~.under; arty Guaranty ¢ ihe Indebtednass.
- Insecurity. Lender reasenably deems itself insecure.

~ existing fien on the Property.

" RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereatter, -
Lender may exercise any one ar mcre 4 the following rights and remedies, in additicn to any other rights or -
re_medigs provided by law: . o

. entire Indebtedness immedialely due and oayable, including any prepayment penalty which Grantor wouid be o

" required to pay.

- Collect Rents, Lender shall have the right, without notice ta Grantor, to take pns'session'of'the. prope’rtyiér‘id»,‘;
- collect the Rents, including amounts past due 7o unpaid, and apply the net --'grocee‘ds. over ‘and abave. .
Lender's costs, against the Indebtedness. [n furtheransc.of this right, Lender shall :

" and apply . the praceeds, over and above 1

-indebtedness by a subslantial amount. Employment by Lender snali not disqualify a person from serving as a-

 constitute a waliver of or prejudice the part

QEBAI/ESG

Attorneye’ Fees; Expenses. If Lender institules any suit or action to enforce any of the terms of this

- from the date of expenditure untii repaid at the rate provided for in 1e Note. Expenses covered by this

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Assignment: -
Amendmeania. This Assignment, together with any Related Documents, constitutes the entire understanding - -

“ihis Assignment shall be effective unless given in writing and signed by the parly or parties sought to be:

effect (including failure of any coilateral documents to create a valid and y:erfected security in_te_rest-_b'i"_':'lién)' at"__:-_

Other Detaults. Failure of Grantor to comply with any term, obligation, covenant, or condition contained in any: -
other agreement between Grantor and Lender. : ' T

"Death or Insalvency. The death of Grantor, the insoivency of Grantor, the a?poingpem g{ a-_receéveg for ?Ry
ype of creditor workout, ‘or. the

Foreclosure, Forfeiture, etc. Commencement of foreclasure or tarfeiture proceedings, whether by judicial -
proceeding, self-help, repossession or any other method, by any creditor of Grantor or by- any qoverrmental -
agency against any of the Property. However, this subsection shalt not apply in the event of-a.good faith -
digpute by Grantor as 1o the validi y or reascnableness of the claim which is the basis of the foreciosure o
forefeiture proceedm%. provided thal Grantor gives Lender written notic2 of such claim and furnishes reserves

or-a surety bond for the claim satisfactory to Lender, .

Events Affecting Guarantor. Any of the preceding events occurs with respect to any Guara_nt,br'-of?_ény‘br ‘_th'é i
Indebtedncss, or aay Luarantor dies or becomes incompetent, or revokes or dispuies the validity of, o1 liabiity-

Existing Indebtedness. /A unfault shali occur under any Existing indebtedness or under-any instrument on the
Property secusing any Existiny !ndebtedness, or commencement of any suit or other action to foreclose any

Acceleraie indebtedness. Lender shall kave the right at its option without notice ta Grantor to dectare.-tﬁé P

: ainst ! ave all the rights provided
for:in the Lender's Right 1o Collect Section, above 1t the Rents are collected by Lender, then -Gtaf\:.or-

subparagraph either in person, by agent, or through a receiver.-

Mortgagee in Possesslon, Lender shall have the right to be placzd as mortgagee i possessicn\o'r. to have'a
the Property, to operate the Property preceding foreclosure or sale, and to-collect the Rents from the Property .|
a _ e cost of the receiverstyr, against the Indeotegness. The -
morigagee - in possession OF receiver may serve without bond i permited by law. Lender's right to. the

--asﬂ)ﬁmmem ol a receiver shall exist whether or not the apparent valag of the Property exceeds the

recejver,

gtr;e& Remedies. Lender shall have all other rights and remedies provided in this Aasignment or tne:Not'e‘f or'
y law. s

Walver; Eleciion of Remedies. A waiver by any pariy of a breach of a C?rov_isinn'of;_ this Axsignment. shali:not .

15t G | s rights ofherwise fo demand strict compliancz with that provision -
or.any other provision. Election by Lender to pursue any remedy shall not exclude pursiai of any other -
remedy, and an election 10_make expenditures or take action to perfarm an cbiigation of Giatior under this °
Assignment after failure of Grantor to perform shall not affect Lender's right to declare a default and exercise -
its remadies undef this Assignment, : - S

Assignment, Lender shall he entitled to recover such sum as the court may ad}judgﬂ-reasanabie as atiorneys’
fees at trial. and on any appeal. Whether or not any court action Is involved. al! reasonable expenses incuried -
by Lender that in Lender's opinion are necessary at ary time fGr the protection of its interest or the .
enforcemant of its rights sha!l become a_part of the indehbtedness payable on demand ana gshall tear interagt. -

Paragraph_ include, wilhout limitation, however subject to any limits under applicable law, Lender's attorneys’
ees and Lender’s legal expenses whether or not there is a lawsuit, including attorneys’ fees for bankrupicy .
proceediggs (including effons to maodify or vacate any automatic stay or m;un_choqz- appeals and eny -
anticipaled post-judgment coilection services, the cost of searching records, gbtaining ti le reports {including
foreclosure reporty), surveyars' reparts, and appraisal fees, and fitle insurance, 10 the extent permitted by

applicable law. Grantor aiso will pay any court costs, in addition to all other sums provided by law. -

and agraement of the pariies as to the matters set forth in this Assignment. No aiteration of or amendment 10 - -
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charged or baund by the alteration or amendment,

Applicable Law. This Assignment has been delivered to Lender and accepted by Lender in the Stale of
ifinols. This Assignment shall be governed by and construed in accordance with the laws of the State of

illinols.

Multiple Parties. All obligations of Grantor under this Assignment shall be }oint and several, and all
references to Grantor shall mean each and every Grantor. This means that each of the persons signing below
is responsible for all obiigatiaiis in this Assigniment.

No Modiication. Grantor shall pol enter inte any agreement with the hoider of an% martgage, deed of trusl, of
other security agreement whicn has priority over \his Assignment by which that agreement Is modified,
amended, exiended, or renewed without the prior written consent of Lender. Grantor shall neither request nor
accept any future advances under any such security agreement withou! the prior wrinen consent of Lender.

Severability, it a court of competent jurisdiciion finds any provision of this Assigniient to be invalid or

:'s’-.'-.-hx

E TN e
WS

unenforcealic. 48 10 any Person or circumstance, such finding shall not render thal provision invalid or

unenforceable 73 to any other persons or Circumstances. [f fedsitle, any such offgnding provision shall be
deemed to be madified 1o be within the limits of enforceability or validity; however, if the ottending provision
canngt be so macinz, it shalt be stricken and all other provisions of this Assignment in all other respects shatl
remain valid and eniciceable,

Succepsors and Assigra.- Subject 1o the limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment snall be binding upon and inure (o the benefit ol the parties, (heir SUCCESSOrS art
assions. It ownership of the-Fropeny becomes vested in a person other than Grantar, Lender, without notice
to Grantor, may deal with Grarior's suctessors with reference 10 this Assignment and the Indebtedness by
way of forbearance or extension wiaout releasing Grantor from the obligations of this Assignment ar lability
under the Indebtedness,

Time I8 of the Essence. Timea is of (he essance in the performance ol this Assignment.

Walver of Homestead Exempllon. Graator hereby releases and waives all r!ﬂh:s and benslits uf the
homestead exemption laws of the State of Linjis as to all Indebtedness secured by this Assignment.

Walvers and Consents. Lender shall no! be deemed to have waived any rights under this Assignment {or
under the Related Ducuments) unless such waive: is,in writing and signed by Lender. No defay Or omission
on the part of Lender in exercising any right shail onerate as a waiver of such right or any other right, A
waiver by any party of a provision of this Assignmer shall not constitute a waiver ol or prejudice the party's
right otherwise to dernand stig! compliance with that orovision or any other provision.  No prior waiver by
Lender, nor any course of dealing between Lender anu-Grantor, shall constitute a waiver of any &i Lender's
rights or any of Grantor's obligations as to any future transactions. Whenever consent by Lender is required
in this Assignment, the granting of such consent by Lender in_any instance shall not constitute continuing
consent to subsequent instances where such consent is requirud.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVIZIQNS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS, ‘

CLEO C. SNYDER, D:VORCED AND NOT SINCE REMARRIED

X ___4_7 g4 \.’g:-t/ﬁ/ L‘."f_f )

CHERYL'A. SNYDER, F,K.A. CHERYL A. DIXON, MARRIED TO JAMES SNYDER
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. On this 'day before me, the undersigned Notary Public, personally appeared CLED C. SNYDER, DWDRCED AND
- NOT SINCE REMARRIED, to me known to he the individual described in and wha executed the Assignment of
Aents, and acknowledged that he or she signed the Assignment as his or her free and volutary act and deed, for

N the us s and purposes therein mentioned. %
- Under my hamu ‘d officiat seal this 441 day of ' 1904.
__p/;fzi?/ Residing st

for the Stule of J{ﬂ W«nh,m. AT w«tﬁﬁs -
“OTFFICIAL SEAL” " ¢
Maiy Denton

)
] Notary Public, State of linois
b My Commission Eapirés Féd. 1§, 1537

" Notary Public in

P
kL

F
é

My commission expires —X~./& - ;e

4
4
L
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C INDIVIDUAL ACKNOWLEDGMENT
-'smmpﬁcﬁ/ )
My Commiseian Py 5 1 URTRLAS 3

cbu’ﬂﬁ OF @aa/( )
IR P A vmr.m,,u

On Ihis day before me, the undersigned Notary Public, persanally appez/eu. CHERYL. A. SNYDER, F.K.A. CHERYL -
A, DIXON, MARRIED TO JAMES SNYDER, 10 me known to be the individizal described in and who' executed the '
Assignment of Bents, and acknowledged that he or she signed the Assignmznt as his or her free and voluntary act

R I P ;' W

“OFFICIAL swu,n .s .
Mary Denton g

Natary Publie, x'a!e of Ilhno‘:

- ang deed. or the uses and purpaseas therein memmned

Gpsr i b 3 Lt wTé

. . Glypryhder my hand aﬁujfﬂciai seal this ___ day of R L

e s, v Residing at \ >

Y o)

Ntary Pubi 34/

L
S‘afxcommiasion expires CR-v4-9<
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LASEFI PAOD, Rag, U.S. Pat. & T.M. Off Ver, 3.22b {c) 1996 CF} ProServices, Ing. All nghts reserved.
[!L-GM SNYDEH LN]




