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» o P MORTGAGE
THIS MORTGAGE {'Securily Instrument”) is given on NOVEMBER 1%, 1986
‘The mortgagor is PATSY HOLNESS, ANARMARROEEREN NOMIRMK MARRIED TO TREVOR HOLNLSS

(T ‘5:32‘.
1T e
el ("Borrower"). This Security Instrument is given
to WEYERHAEUSER MORTGAGE COMPANY, A CALIFORNIA CORPORATION /L,‘
§
;? 3
which is arganized and existing under tha laws of THE STATE OF CALIFORNIA \)( \ ?,jU J
and whose address is 6320/ CANOGA AVE,, #720, WOODLAND HILLS, CA 91367 " %L\;é\
(”Len?ier"}. J?
Borrower owes Lender the principal sum of ONE HUNDRED FIFTY-FIVE THOUSAND AND NC/100 -
Dollars (US. § 155,000.00 ). This debt is

evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which provides for
monthly payments, with the full debt, if not paio earlier, due and payable on DECEMBER 1. 2026

This Security Instrument secures to Lender: (a) the repayment of the debt evidunced by the Note, with interest,
and all renewals, extensions and modifications of the Nete; (b) the payment of ali other sums, with interest,
advanced under paragraph 7 to protact the security of thia Security Instrument; and (¢) the purformance of
Borrower's covenants and agreoments under this Security Ipstrument and the Note, For this purpose, Borrower
does hersby mortgage, grant and convey to Lender the falicwing deseribed property located in

. CoOK County, Ilinois:

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HERECOF

LAWYERS TIILE INSURANCE CORPORATION

DEP (-G RECORDING 341,50

000y TRAN B8253 11/726/%6 10:84:00
. MR S H-RLHE-EOPOR2E
. CO0K COUNTY -ECORDER
DEFT-10 FEHALTA $32.00
PIN #10-13-426-001

A

"
which hag the address of 1724 GREENWOOD, EVANSTON ,LR)
[Streat} 1City} fj%

{llincis 60201 {"Property Address"); :..
{Z}p Codo} 3

1

TOGETHER WITH all the improvemente now or herealter erected on the property, and all easements,

appurtenances, and fixtures naw or hereafter a part of the property. All roplacements ard additions shall also %@
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
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LAWYERS TI1TLE INBURANCE COPPORATION

i
4
SCHEDULE A CONTINUED ~ CASE NO. 96-10680

LEGAL DESCRIPTION:

-5

Lot 10 in Catalpa Grove Subdivislon of Block 2 of Chase and Pitner‘s hddition to
Evaneton, in the Southwest 1/4 of the Southeast 1/4 of Section 13,Townaship 41
North, Reage 13, East of the Third Principal Meridian, in Cook County, Illinois.
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BORROWER COVENANTS that Borrower ia lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for

"Property."

. sncumbrances of record. Borrower warrants and will defend generally the title to the Property against all
. claims and demands, subject to any encumbrances of record.

L}

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay

. when due the principal of and interest on the debt evidenced by the Note and any prepayment ard lats charges

due under the Neta.
2. Funds {or Taxes and Insurance, Subject to applicable law or to a written waiver by Lender, Borrower

| shall pay to Lendcr £ the day monthly payments are due under the Note, until the Note is paid in full, a sum

{("Funda") for: (a) yearlv taxes and assessmants which may attain priority over this Security Instrument as
a lien on the Property; (h) yearly lensehold payments or ground rents on the Property, if any; (c) yearly hazard
or property insurance preiriuns; (d} yearly flood insurance premiums, i any; (e) yearly mortgage insurance
premiums, if any; and {f) auy sums payable hy Borrower to Lender, in accordance with the provisions of
paragraph 8, in liou of the paymint ¢fmortgage insurance premiums. These items are called "Escrow Items,”
Lender may, at any time, collect a:id hold Funds in an amount not to excoed the maximum amount a lender
for a federally related mortguge loan niay vequire for Borrower’s escrow account under the federal Real Estate
Settiernent Procedures Act of 1274 as ameniled from time to time, 12 U.5.C, Section 2601 et seq. ("RESPA"),
unless another law that applies to the Funds aete-a lesser amount, If so, Lender may, at any time, collect and

‘hold Funds in an amount not to exceed the lesser amount, Lender may estimate the amount of Funds due on

the basis of current data and reasonable esumatea of expenditures of future Escrow Items or ctherviisi in
accordance with applicable law.

The Funds shall be held in an institution-wlose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is'3'¢h an inastitution) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the Escrow Items. | erder may not charge Borrower for holding and
applying the Funds, annually analyzing the escrow account, or.viifying the Escrow Items, unless Lender pays
Borrower interest on the Funds and applicable law permits Lender to raake such a charge. However, Lender
rmay require Borrower to pay a one-time charge for an independent 1 ostate tax reporting service used by
Lender in connection with this joan, unless applicable law provides otheriwize. Unless an agreement is made
or applicable iaw requires interest to be paid, Lender shall not be required ~c-pay Borrower any interest or
earnings on the Funds. Borrower and Lunder may agree in writing, however, thet interest shall be paid on the
Funds, Lender shall give to Borrower, without charge, an annual accounting of tiie Finds, showing credits and
debits tc the Funds and the purposs for which cach debit to the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held by applicakiz iow, Lender shall

-account to Borrower for the excess Funds in accordance with the requirements of applicable ia«v. If the amount

of the Funds held by Lender at any time is not sufficient to pay the Escrow Items when due, Lender may se
notify Borrower in writing, and, in such case Borrower shall pay to Lender the amount necessary to make up
the deficiency. Burrower shall make up the deficiency in no more than twelve monthly payments, at Lender’s
sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund

to Borrower any Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time of
acquisiiion or sule ag a credit against the sums secured by this Security Instrument.

3. Application of Paymenta. Unless applicable law provides otherwise, all payments received by Lender
under paragraphs 1 and 2 shall be applied; first, to any prepayment charges due under the Note; second, to
amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late
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charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leazehold payments
or ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not
paid in that manner, Borrawer shall pay them on time divectly to the person owed payment, Borrower shall
promptiy furnish to Lender all notices of amounts to be paid under this paragraph. If Burrower makes these
paynents directly, Borrower shall promptly furnish to Lendsr receipts avidencing the payments,

Borrower shali promptly discharge any lien which hag priority over this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to
Lender; (b) contests in good faith the lien by, or defends against enforcement of the lien in, legal proceedings
which in the Lender's opinion operate to prevent the anforcement of the lien; or (¢) secures from the holder of
the lien an agreement satisfactory to Lender subordinating the lisn to this Security Instrument, If Lender
determines that any part of the Property is subject to a tien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall sztisfy the lien or take one
or more of tha actions set forth above within 10 days of the giving of notice.

6. Huzary or Property Inaurance. Borrower shall keep the improvements now existing or hercafter
erected on the Propa:tz insured against loss by fire, hazards included within the term “sxtended coverage” and
any other hazards, incloding floeds or floeding, for which Lender requires insurance, This insurance shall be
maintained in the amcuitz and for the periods that Lender requires. The insurance carrier providing the
inaurance shall be chosen by Forrower subjsct to Lender’s approval which shall not be unreasonably withheld,
if Borrower faile to maintain coverage described above, Lender may, at Lender's option, obtain coverage to
protect Lender’s rights in the Propurty in accordance with paragraph 7.

All insurance policies and renew=!s shall be acceptable to Lender and shall include a standard merigage
clause. Lender shall have the right (o huld the policies and renewals, If Lender requires, Borrawer shall
promptly give to Lender all receipts of paid premiums and renewal notices, In the event of loss, Borrower shall
give prompt notice to the insurance carrier «ne Jender, Londer may make proof of loss if not made promptly
by Borrywer,

Unless Lender and Borrower otherwise rigres in writing, insurance proceeds ahali he applied to
restoration or repair of the Property damaged, if the zasiaration or repair is economically foasible and Lender's
security is not lessened, If the restoration or vepair is not-economically feasible or Lender's security would be
lesaened, the insurance proceeds shall be applied to the surussecured by this Security Instrument, whether or

. not then due, with any eacess paid to Rorrower. If Borrower cosndons the Property, or does not answer within

30 daya a notice from Lender that the insurance carrier has otfrred to settle a claim, then Lender may collect
the insurance proceeds. Lender may use the proceeds to repair er restora the Property or to puy suma secured
by this Security Instrument, whether or not ther due, The 30-day perizd wiil begin when the notice is given,
Unless Lender and Borrower otherwise agree in writing, any appiiéstion of proceeds Lo principal shall
not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragraph 21 the Property is acquired by Leuder, Borrower's right to any
insurance policies and proceeds resulting from damage to the Property prior to the-aequisition shall pass to
Lender to the extent of the sums secured by this Security Instrument immediately prise.to the acquisition,
8. Occupancy, Preservation, Maintenance and Prolection of the Property; Borrovier's Lean Application;
Leaneholds. Borrower shall oceupy, establish, and use the Property as Borrower’s principsi vesidence within
sixty days after the execution of this Security Instrument and shall continue to oceupy ‘nv Property as
Borrower's principal residence for at laast one year after the date of occupancy, unless Lender ciherwise egrees
in writing, which congent shall not be unreasonably withheld, or unless extenuating circumastances exist which
are beyond Borrower’s control, Borrower shall not destroy, damage or impair the Propuerty, allow the Property
to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiturs actien or
proceeding, whethsar civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture
of the Property or otherwise materially impair the lien created by this Security Instrument or Lendur's security
interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of
the Borrower’s interest in the Proparty or other material impairment of the lien created by this Security
Instrument or Lender’s security interest. Barrower shall also be in default if Borrower, during the loan

application process, gave materially false or inaccurate information or statements to Lender (or failed to provide -
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Lender with any material information) in connection with the lcan evidenced by the Note, including, but not

limited to, representations concerning Borrower’s occupancy of the Property as a principal vesidence, If this

Security Instrument is on a leasehoid, Borrower shall comply with all the provisions of the lease. If Borrower

acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to the
~ merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower failas to perform the coven&nts and
agreements contained in this Security Instrument, or there is a legal proceeding that may siguificantly affact
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condernnation or forfeiture
or to enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value
of the Property and Lender's rights in the Property. Lender’s actions may include paying any sums secured
by a lien which has priority over this Security Inatrurnent, appearing in court, paying reasonable attorneys’
fees and entering on the Property to make repairs. Although Lender may take action under this paragraph 7,
Lender does not have to do so.

Any amaunts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower
gecured by this Security Instrument, Unless Borrowar and Lender agree to other terms of payment, these
amounta shall bear interest [rom the date of disbursement at, the Note rate and shall be payable, with interest,
upon notice from Leurar to Burrower requesting payment,

8. Mortgage Ypurance, If Lendor required mortgage insurance as a condition of making the loan
secured by this Seeurity ipstrument, Borrower shall pay the premiums required to maintain the mortgage
insurance in effect. If, for a:y reason, the mortgage insurance coverage required by Lender lapses or ceases
to be in effect, Borrower shali pay the premiuns required to obtain coverage substantially equivalent to the
mortgage insurance previously ‘n sffect, at a cost substantially equivalent to the cost to Borrawer of the
mortgage insurance previously in’ effest, from an alternate mortgage insurer epproved by Lender. If
substantially equivalent mortgnge insurauce coverage is not available, Borrower shall pay to Lender each
month a sum equal to cne-tweifth of the yesrly mortgage insurance premiurn being peid by Borrower when
the insurance coverage lapsed or ceased to te i\ sffect. Lender will accept, use and retain these paymentas as
a loas reserve in lieu of mortgage insurance. Loes reserve payments may nn longer be required, at.the option
of Lender, if mortgage insurance coverage (in the ariount and for the period that Lender requires) provided by
an insurer approved by Lender again becomes availabic and s obtained, Borrower shall pay the premiums
required to maintain mortgage insurance in effect, oy~ provide a loss reserve, untii the requirement for
mortgags insurance ends in accordance with any written agresinent between Borrower and Lender or applicable
law.

9, Inspection. Lender or its agent may make reasonaliz entries upon inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspicticn specilying reasonable cause for the
inspection.

10. Condemnation. The proceeds of any award or claim for daroages, direct or consequential, in
connection with any condemnation or other taking of any part of the Propesty, or for conveyance in lieu of
condemnation, are hereby assigned and ghall be paid to Lender.

In the event of & total taking of the Property, the proceeds shall be applica to the sums socured by this
Security Instrument, whether or not then due, with any excess paid te Borrower. In the event of & partial
taking of the Property in which the fair market value of the Property immediately betzce ihe taking is equal
to or greater than the amount of the sums secured by this Security Instrement immediate!y Sefore the taking,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Jsstrument shall
be reduced by the amount of the proceeds multiplied by the following fractien: (a) the total amcunt of the sums
secured immediately before the taking, divided by (b} the fair market value of the Property immediately before
the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the
fair market value of the Property immediately before the taking is lesa than the amount of tho sums secured
immediately before the taking, unless Borrowar and Lender otherwize agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whethei or
not the sums are then due.

1 the Proparty is abandoned by Borrower, ot if, after notice by Lender to Borrower that the eondemnor
offers to make an award or ssttle a claim for damages, Borrower fails to respond to Lender within 30 days
after the duta the notice is given, Lender is authorized to collect and apply the proceeds, &t its option, either
to restoration or repair of the Property or to the suma sscured by this Security Instrument, whether not then
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due,

not extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the

amount of such payments,

11. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for payment
or modification of amortizaticn of the sums sccured by this Security Instrument granted by Lender to any
successor in intereat of Borrower shail not operate to release the liability of the original Borrower or Borrower’s
succeasors in interest, Lender shall not be required to cornrmense proceedings againat any successor in intersst

- or refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
* Instrument by reasen of any demand made by the original Borrower or Borrower's successors in interest. Any
- forbearancs by Lender in exercising any right or remedy shall not ba a waiver of or preciuda the exercise of

~ any right or remedy.

12. Successers and Assigns Bound; Joint and Several Liability; Co-gigners. The covenants and
agresments of this Security Instrument shall bind and benefit the successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 17, Borrower’s covenants and agresments shail be joint and

* several, Any Burrower who co-signs this Security Instrument but does not execute the Nots: {(2) i8 co-signing

this Security Inetruzient enly to mortgage, grant and convey that Borrower's interest in the Property under
the terms of this Securiiy Instrument; {b) is not personally obligated to pay the sums secured by this Security
Instrument; and {¢) agrees that Lendaer and any other Borrower may agree to sxtend, modify, forbear or meke
any accommodations with rersrd to the terms of this Security Instrument or the Note without that Borrower’s
cansent,

13. Loan Charges. If the inan secured by this Sacurity Instrument is subject to o law whizh seis
maximum loan charges, and that law (s Tnally interpreted so that the interest er other loan charges collected
or to be collected in connection with the losn exceed the permitted limits, then: (a) any such loan charge shall
be reduced by the amount necessary to rednce the charge to the permitted limit; and (b) any sums already
collected from Borrower which exceeded permitled limits will he refunded to Borrower, Lender may choosge &
make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower.,
If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment

thargse under the Note,
14. Notices. Any notice to Borrower provided for i this Seeurity Instrument shall be given by delivering

Unless Lender and Borrower otherwise agree in writing, any application of procesds to principal shail

it or by mailing it by first class mail unless applicable law ~eduires use of another method. The notice shailbe -

directed to the Property Address or any other address Borrdv er designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender’s addrezs atored hevein or any other address Lender
designates by notice to Borrower, Any notice provided for in this Sceurit Instrument shall be deemed to have
been given to Berrower or Lender when given as provided in this parascaph,

18. Governing Law; Severability, This Security Instrument shaull % governed by faderal law and the
law of the jurisdiction in which the Property is located, In the event that any grovision or clause of this Security
Instrument or the Noto cnnflicts with applicable law, such conflict shall not afiect other provisions of this
Security Instrument or the Note whichk can be given effact without the conflicting pruvigion, To this end the
provisinns of this Security Inatrument and the Note are daclared to be severable,

16, Borrower'a Copy. Borrower shall be given one conformed copy of the Nuts #nd of th:s Security
Instrument.

17. Transfer of the Preperty or & Beneficial Interest in Borrower. If all or any part o' the Property or
any interest in it is sold or transferred (or it a beneficial interast in Borrower ia sold or transferred and
Borrower is not a natural person) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exerciged by Lender if exercise is prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lendar shall give Borrower notice of acceleration. The notice shall
provide & pertod of not Jese than 30 days from the date the notice is delivered or mailed within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fuils to pay these sums prior to the
gxpiration of this period, Lender may invoke any remedles permitted by this Security Instrument without
further notice or demand on Borrower,

18. Bosrower’s Right to Reinstate. If Borrower meets cartain conditions, Borrower shall have the right

to have enforcement of this Security Inatrument discontinued at any time priey to the earlier of: (a) b daya (or
TLIINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 8614 9/90
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such other period as applicable law may specify for reinstatement) before sale of the Property pursuant to any
power of sale contained in this Security Inatrument; or {b) entry of a judgment enforcing this Security
Instrument, Those conditions are that Borrower: (a) pays Lender all sums which then would be due under
thisSecurity Instrument und the Note as if no acceleration had occurred; (b} cures any default of any other
covenants pr agreements; (c) pays all exponses incurred in enforcing this Security Instrumont, including, but
not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this
Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
oceurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Security Instrument) may be sold one or more times without prior notice to Borrowur, A sale may result
in a change in the entity (known as the " Loan Serviver") that collects monthly payments due under the Note
and this Securit;y Instrument, There also may be one or more changes of the Loan Servicer unrelated to a sale
of the Note. I{ ihure is a change of the Loan Servicer, Borrower will be given written notice of the change in
accordunce with peragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer ant-tbs-address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Supziances, Borrower shall nob cause or permit the presence, use, disposal, storage, or
release of any Hazardous Sabatances on or in the Property. Borrower shall not do, nor allow anyone else to
do, anything affecting the Pioperty that is in violation of any Environmental Law. The preceding two sentences
shall not apply to the presence, use, = storaga on the Property of small quantities of Hazardous Substances
that are generally recognized to be apprapriate to normal residential use and to maintenance of the I'roperty.

Borrower shall promptly give lender written notica of any investigation, claim, demand, lawsuit or
other action by any governmental or razulatory agency or private party involving the Property aund any
Hazardous Substance or Environmental Lav? of hich Borrower has actual knowledge, If Borrower leasns, or
is notified by any gevernmental or regulatory authority, that any removal or other remediation of any
Hazardous Substance affecting the Property is necejsary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and the followirg rubstances: gasoline, kerosene, other flammable
or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing ashestos or
formaldehyde, and radioactive materials. As used in this paragz4ph 20, "Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located thal rel.ts to health, safety or environmental
protection. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covei an’ and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior ‘s scceleration following
Borrower’s breach of any covenant or agreement in this Security Instrumeat (but pr.¢ priov to acceleration
under paragraph 17 unless applicable law provides otherwise), The notice shall apecify. (<) ¢he defauli; (b) thie
action required o cure the default; (c) a date, not less than 30 days from the date the nofice is given to
Borrower, by which the default must be cured; and (d) that failure t cure the default on 0 hfore the date
specified in the notice may regult in accelaration of the sums secured by this Security Instrument, foreclosure
by judicial preceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foroclosure procoeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date
specified in the notice, Lender st its option may require immediate payment in full of all sums secured by this
Security Instrument without further demend and may foreclose this Security Instrument by judicisl proceeding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph

3
21, including, but tot limited to, reasonable attorneys’ fees and costs of title evidence. N

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release thia'.)

Security Instrument without charge to Borrower. LR
28. Waiver of Homestead. Borrower relinquishos all right of power and waives all right of homestead N

N
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pl} 24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
; together with this Security Instrument, the covenants and agreements of each rider shall be incorporated into
,? and shall amend and supplement the covenants and agveements of this Security Instrument as if the rider(s)

»

j Eg‘; were a part of thia Security Instrument.
4 [Check applicable box(es))
fg‘ Adjustable Rate Rider {3 Condominium Rider ] 1-4 Family Rider
" [} Graduated Payment Rider {3 Planaed Unit Davelopment Rider [ Biweekly Payment Rider
[[1Ballcon Rider (7 Rate Improvement Rider [} Second Home Rider
[ Other(s} [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in any rider(s) executed by Berrower and recorded with it,

Wilnesses:

'1-“;::'./) ) ‘ .

A A ) ; A

W A7 4 %/—/w-’}ﬂxj}ﬂ? (Senl) o P /e (Seal)

. gfl‘_, 1“%1,—1;%‘ BS Torrower TREVOR HOLNESS-TS EXECUTING THIg Borrower
MORTGAGE FOR THE SOLE PURPOSE OF WAIVING

ANY AND AL HOMESTEAD RIGHTS

{Seal)

{Sonl)
Burrowsr Borrower
{Seal) 4 {Seali
Boreower Rorrower
(Space Below This Line For Acknowledgemsit)
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 &/00
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STATE OF ILLINOJS, COOK County ss:

[, THE UNDERSICNED & Notary Public in and for said coumy and state do hereby cenify
that PATSY HOLNESS AND TREVOR HOLNESS, HER HUSBAND

-

, ;}drsoua][y knewk45 we to bg,m’; xime pgrs&m;%s) whose name(s)

subscribed to the foregoing instrumenit, avzeared before me this day in perso acknowlefged i he

signed and delivered the said instrument ag —THEIR free and volpfitary act, for the uses and;
Given under my hand and official seal,iis” L9TH ] '

My Commission Expires:

Y e
OFFICIAL SEAL
NANCY-ANN ZARACH

3 ND'3
NOTARY PUBLIC, STATE OF ILLIN
MY COMMISSION EXPMRES: 10/0710 Y

-

DU NI S
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AN NO. 541096
ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 19thday of NOVEMBER, 1996
and is incurporated into and shall be desrned to amend and supplement the Mortgage, Deed of Trust or Security
Deed {the "Security Instrument") of the same date given by the undersigned {the "Borrower") to secure
Borrower’s Adjustable Rate Note (the “"Note") to  WEYERKAEUSER MORTGAGE COMPANY, A

CALIFORNIA CORPORATION
(the "Lender")

- of the sama date and covering the property deseribed in the Security Instrument and located at:

‘1724 GREENWOOD, EVANSTON, ILLINCIS 60201

{Property Address]

. THE NOTE CO™TAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER’S INTEREST RATE CAN

- CHANGE AT ANV CNE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

e

ADDITIONAL COVENANTS. In addition to the coveinants and agreements made in the Security
Instrument, Borrower and Lender further covenant and ugree as follows:

A. INTEREST RATE AND M MTULY PAYMENT CHANGES
The Note provides for an initial intsreat rate of 8,450 %. 'The Nole pravides for echangzs in the
interest rate and the monthly paymeits, as follows:

4. INTEREST RATE AND MONTHLY FAY 'J‘IENT CHANGES

(A} Change Dates

The interest rate I will pay may change on the fusst day of DECEMBER, 1998
and on that day every sixth month thereafter. Eacir 2ate on which my interest rate could change is called n
“Change Date."”

(B) Thoe Index

Beginning with the first Change Date, my interest rate will ba based on an Index. The "Index" is the

average of interbank offered rates for sxx*month U.8. doliar-denominated depasits in the London market based
on quotations at five major banks ("LIBOR"), as aet forth in the ‘Mensy Rates" section of the Wall Street
Journal, Western Edition, on the last business day of the month. Iftha Money Rates section ceases to be
published or becomes unavailable for nay reason, then a comparable pubiication shall he selected by the Note
Holder. The most recent Index figure available as of the first buginess day of lie nonth immediately preceding
the month in which the Change Date occurs is cailed the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new inZeir which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest, rate by adiing SIX AND
ONE/HALF-~--~ porcantage points ( 6.500 %) to the Current Index, The Note Hnlder
will then round the result of this addition to the nearest ene-eighth of one percentage point (0, 126%). Subjert
to the limits stated in Section 4 (D) below, this rounded amount will be my new intereat rate until the next
Change Date, The Initial Intercat Rate set forth in Section 2 of this Note is not based on the Index used to
make later adjustments, plus the Margin, but is established by the Lender based upon existing market
condiitons. Because the interest rate in effect during the term of my loan can never be lower than the Initial
Interest Rate, at any time the sum of the Index plus the Margin does not exceed the Initial interest Rate my
new interest rate will aqual the Initial Interest Rate and will not be based upon the Index plus the Margin.

The Note Holder will than determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that I am expested to owe at the Change Date in full on the maturity date at my new
interest rate in substantially equal payments, The result of this caleulation will be the new amount of my

monthly payment.

MULTISTATE ADJUSTABIE RATE RIDER - LIBOR INDEX - Single Poinily
ICCH 1400 PCL-DOA-10/94 Pageiol2
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(D)  Limits on Interest Rate Changes

The interast rate I am required to pay at the first Change Date will not be greater than11.490 %
or less than 8,490 %. Theresfter, my interest rate will never be increased or decreased on any

9 single Change Date by more than ONE

percentage points ( 1,000 %) from the rate of interest 1 have been paying for the preceding six months.
My interest rate will never be greater than 14,990 % or less than 8.430 %.
- B}  Effective Date of Changez
My new interest rate will become effective on each Change Date. T will pay the amount of my new
monthly payment beginning cn the first monthly payment date after the Change Date untit the amount of my
“ monthly payment changes again,
(T  Notice of Changes :
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
. of my monthly payment before the effective date of any change. The notice will include information required
" by law to be given me and also the title and telephone nurnber of a porson who will answer any question I may
hava regardi:y the notice.
B. TRANSF &R OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
- Uniform Covenart 17 of the Security Instrument is amended to read as follows:

Tranafer of che Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or rapsferred (or if a beueficial interest in Borrower is sold or transferred and Borrower
is not a natural person) without Lender’s prior written consent, Lender may, at its optien, require immediate
payment in full of all sume <scured by this Security Instrument. However, this option shall not be exercised
by Lender if exerciza is prohibitid v federal law as of the dats of this Security Instrument.

If Lender exercises the optivn to vequire immediate payment in full, Leader shall give Borrower notice
of acceloration. The notice shall provide a period of not less than 30 days from the date the notice is delivered
or mailed within which Borrowsr must pey nll sums secured by this Security Inatrurent. If Borrower fails to
pay these sums prior to the expiration of fait period, Lender nmmy invoke any remedies permittad by this
Security Instrument withoui further netice or.Gamand on Borrower.

BY SIGNING BELOW, Borrower accepis and agrees to-the terms énd covenants contained in this
Adjustable Rate Rider, o

§ 7 A .':
[ﬂ/ ﬂ!‘/m‘é”/}? (Senl) lf A {Sen})

Borrower TTREVOR HOLNESS /ib EXECUTING THISBorrower
'j;,amr‘:n FOR THE SOLE “URPOSE OF WAIVING
ANY AND ALL HOMESTEAD PIGHTE

{Saal} {Suval)
Borrower Barrower

{Seal) (Seai}

Berrower Borrowar

MULTISTATE ADJUSTABLE RATE RIDER - LIBOR INDEX - Single Famlily
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