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CO0K COUNTY RECORDER

Prepared by:
MARY LOU O'BRIEN
MCA MORTGAGE CORPORATION
23999 NORTHWESTERN HWY, STE 260
SOUTHFIELD, Mi 48075

Loan No: 1163009507 = - ——
State of Illingis  ** NOTE SEE LAST PAGE FOR INFO REQUIRED ON ARM LOANS. FHA Case No. T

MORTGAGE 131-8497568-729

THIS MORTGAGE ("Securiy lustcument”) is given on October 29th, 1996 . The Mortgagor is
DANELLA C. ADAMS, Single Womar

("Borrower”). This Sceurity Instrument is given . MULA MORTGAGE CORPORATION

which is organized and existing under the laws of  the State—oi Michigan , and whosc
addressis 23999 NORTHWESTERN HWY, STE 260

SOUTHFIELD, MI 48075 {*Lender”), Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY FQUR THOUSAND SIX HUNORED FLFTY AND 00/100

Dollars (U.S. $ 124,650.00 &3

This debt is evidenced by Borower's not: dated the same date as this Security Insrument (“Note"), which provides for monthly i
nayments, with the full debt, if not paid carlier, due and payable on November . 0lst, 2026 . This Sc:cmity;-Tj
Instrument securcs 1o Leader: (a} the repayment of the debt evidenced by the Note, with iatnics, and all renewals, extensions and 9
modifications; (b) the pavmcsit of all other sums, with interest, advanced under paragraph 6 ta prowet the security of this Securityy;
instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. Fori-
this purpose, Borrower does hereby mortgage, grant and convey io Lender whe following dessiived property located in

CO0K County, Illincis:

LOT B1 (EXCEPT THE SOUTH 23 FEET THEREGF) ALL GF LOT 82, SOUTH
7 FEET OF LOT 83 IN THE SUBDIVISION OF LOT 13 IN HITT'S
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 37
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDAN,

P.1.N.ff25-08-424-008

which has the address of 10225 SOUTH RACINE AVENUE. CHICAGO [Street, City],
lilinois . y 60643 i7ip Code)("Property Address");
Inilials: {i (e FHA {llinois Mortgage - 595
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TOGETHER WITH all the improvements now or hercafter erecicd on the property, and all cascments, rights, appurienances,
renls, royalties, mineral, oil and gas righls and profits, waler rights and stuck and all fixtures now or hercafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in
this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully scised of the esiate hercby conveyed and has the right 10 morigage,
grant and convey the Property and thai the Property i$ unencumbered, except for encumbrances of record. Bosrower warrants and
will defend generally the title 1o the Property against ali claims and demands, subject 10 any encumbrances of record.

1, Payment of Principal, interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evideneed by the Note and late charges due under the Note.

2. Monthly Payment of Taxes, Insurance and Other Charges. Borrower shall include in ecach monthly payincat,
together with the prinripal and interest as sct (orth in the Note and any laic charges, a sum for (a) taxes and special assessments
levied or to be levied apainst the Property, (b) lcaschold payments or ground rems on the Properiy, and {c) premiums for
insurance required under parograph 4. In any year in which the Lender must pay a mongage insurance premium to the Secretary
of Housing and Urban Deveicpment ("Sccretary”), or in any year in which such premium wouid have been required if Lender still
held the Security Instrument, tach monthly payment shall also include cither: (i) a sum for the annual mortgage insurance
premium o be paid by Lender to the Sccretary, or (i) a monthly charge instead of a mortgage insurance premium if this Security
Instrament is held by the Secretary, in 7 reasonable amount to be deiermined by the Segretary, Exeept for the monthly charge by
the Secretary, these items are called "Escrow-iisms” and the sums paid to Lender are called "Escrow Funds.”

Lender may, at any time, collect and hold anounts for Escrow llems n an aggregate amount not io cxceed the maximum
amount that may be required for Borrower's escrow argount under the Real Estate Scttlement Procedures Act of 1974, 12 US.C.
Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended from time to time ("RESPA"),
except that the cushion or reserve permitied by RESPA o unanticipated disbursements or disbursements before the Borrower's
paymeais arc available in the account may not be based on an:ouni=due for the merigage insurance premium.

If the amounts held by Lender for Escrow Items exceed the amouwnis permitted 10 be held by RESPA, Lender shall deal with
the excess funds as required by RESPA, [f the amounts of (unds held sy Lender at any time are not sufficient lo pay the Escrow
liems when due, Lender may notify the Borrower and require Borrawer/ g pake up the shornage or deficiency as permitted by
RESPA.

The Escrow Funds arc pledged as additional sccurity for all sums secured by wis Sezurity Instrument, [f Borrower tenders 1o
Leader the full payment of all such sums, Borrower's account shall be credited withi 2t balance remaining {or all instaliment
items (2), (b), and {c} and any mortgage insurance premium insialment that Lender has nel become obligated to pay to the
Secretary, and Lender shall promplly refund any excess funds to Borrower, Itnmediately prior (0 a foreclosure sale of the Property
or its acquisition by Lender, Borrower's account shall be credited with any balance remaining o all installments for items (a),
(b}, and (c).

3. Applicatior: of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as folioves:

First, to the mortgage insurance premium to be paid by Lander 1o the Scerctary or 10 the monthly charge by the Secretary
instead of the monthly morigage insurance premiam;

Second, to any taxcs, special assessments, leaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Notc;

Fourth, to amortization of the principai of the Note;

Fiith, to late charges due under the Note.

,
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4. Fire, Flond and Other Hazard Inssrance. Borrower shall insure all improvements on the Property, whether riow in

- existence of subsequently crected, against any hazards, casualtics, and contingencics, including fire. for which Lender requires

" insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
- all improvements on the Property, whether now in existence or subscquendy erected, against foss by (loods to the extent required
* by the Secretary. All insurance shall be carried with companics approved by Lender. The insurance policies and any rencwals
- shall be heid by Leader and shall include loss payable clauses in faver of, and in a form acceplable to. Lender.

_ fn the evemt of loss, Borrower shall give Lender immediae notice by mail. Lender may make proof of loss if nol made

promptly by Borrower. Each insurance company concerned is hereby authorized and direcied 10 make payment for such loss
directly to Lender, insiead of w Borrower and to Lender jointly. Ail or any part of the insurance proceeds may be applied by
Lender, al its option, cither (a) 10 the reduction of the indebtedness under the Noie and this Security Instrument, furst 10 any
detinguent amounis applicd in the order in paragraph 3, and then to prepayment of principal, or (b} to the restoration or repair of
the damaged Property. Any application of the proceeds e the principal shall not exsend or postpone the due date of the monthly
payments which are scferred 1o in paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an
amount required 1o pay 2} outstanding indebiedness under the Note and this Security Instrument shall be paid to the entity Jegally
emited therelo.

In the event of foreciosuie ol this Securily Instrument or other wansfer of tille 1o the Property that extinguishes the
indebtedness. all right, title and wtzrestof Borrower in and w insurance policics in force shali pass o the purchaser.

5. Occupancy, Preservation, vaintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shal! occupy, establish, and use the Troperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shail continue to aceapy, the Property as Borrower's principal residence Jor at least one year after the
date of occupancy, unless the Secretary determines. this requirement will cause undue hardship for Borrower, or unless
extenualing circumstances cxist which are beyond derrower’s control. Borrower shall notify Lender of any extenuating
circumstances. Borrower shall not commit waste or desiny damage or substantially change the Property or allow the Praperty o
deterioraie, reasonable wear and tear excepted. Lender may (nspeet the Property if the Property is vacant or abandoned or the loan
is in default, Lender may 1ake reasonable action to protect and preserve such vacant or abandoned Propenty. Borrower shall also
be in default if Botrower, during the Ipan application process, geve materially false or inaccurate informavon or staiements 1o
Lender (or failed 1o provide Lender with any material information) inCoracclion with the loan cvidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy o the Property as a principal residence, U this Securily
Instrumen: is on a leaschold, Barrower shall comply with the provision: o the lease. 1f Borrower acquires fee title to the
Property, the tcaschold and fee tive shall not be merged uniess Lender agrees w the merger in wriling,

6. Charges to Borrower and Protection of Lender’s Rights in the Property . @oaower shall pay all govemmental or
municipal charges, fines and impositions that are not included in paragraph 2. Berrows: skall pay these obligations on tim:
dirctdly to the entity which is owed the payment. If fadlure to pay would adversely affect Lerder’s interest in the Property, upon
Lendet's request Borrower shall promptly fumish 1o Lender receipts cvidencing these payments.

If Borrower fails to make these payments or the payments required by paragraph 2, or fails 10 perfori any other cavenants
and agreements contained in this Secuiity Instrument, or there i 4 Jegal proceeding that may significantly afiezi Lender's rights in
ths Property (such as a procceding in bankrupicy, for condemnation or to enforce laws ot regulations), then Lender may do and
pay whalever is aecessary o protect the valuc of the Propenty and Lender’s rights in the Property, inchwding pavinent of iaxes,
hazard insurance and other itcis mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shail become an additional debt of Borrower and be secured by this
Security Insrument. These amounts shall bear interest from the date of disbursemient, at the Note rate, and a1 the option of Lender,
shall be immicdiately duc and payable,

7. Condemnation. The proceeds of any award or claim for damages, direct or conscquentiad, in connection with any
condemnation or other waking of any pan of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender 10 the extent of the (ull amourt of the indchicdness that remains unpad under the Note and this Sccurity
Instrument. Lender shall apply such proceeds to the reduction of the indeblednuss ynder the Nowe and this Security Instrument,
first to any delinguent amounts applied in the order provided in paragraph 3, and then to prepaymen! of principal. Any application
of the proceeds to the principal shall not exiend or postpone the due dawe of the mombhly payments, which arc referred 1o in

N
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pa:agr'aph 2, or change the amount of such paymenis. Any excess procceds over an amount required 1o pay all outstanding
indebtedness under the Nole and this Sccurity Instrument shalt be paid 10 the entity legally entiticd thereto.

8. Fees. Lender may coilect fees and charges authorized by the Secretary.
9. Grounds for Acceferation of Debt,

(a) Default.  Lender may, except as limited by regulations issucd by the Secretary in the case of payment defaulis,
reguire immediate payment 1n full of all sums secured by this Security Instrument if:
(1) Borrower defaulis by failing 10 pay in full any monthly payment required by this Sccurity Instrument prior 1o or
on the duc dae of the acxt monthly payment, or
(i) Borrower defaults by failing, for a period of hiny days, to perform any other obligations comained in this
Sccurity Instrument.

(b) Sale Wanheut Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Sccretary, requare immediate payment in {ull of all sums secured by this Security Instrument ifs
(i) All or pait 0. *he Property, or a beneficial interest in a trust cwning all or part of the Property, is sold or mherwise
transferred (othier toon by devise or descent) by the Borrower, and
(i) The Property iz.not-oecupied by the purchaser or grantee as his or her principal residence, or the purchaser or
grantce docs so occupy e Property but his or her credit has not been approved in accordance with the requirements
of the Secretary.

{c} No Waiver. If circumstinces ovcur that would permit Lender to require immediate payment in full, but Lender does
not require such paymenis, Lender does aot waive its rights wath respect to subsequent cvents.

(d) Regulations of HUD Secretary. In many_circumstances regulations issued by the Sccretary will limit Lender’s
rights in the case of payment defaults lo require immediate payment in full and foreclose if not paid. This Security
Instrument docs not autharize acceleration or foreclosy re if anl permitied by regulations of the Sccretary.

(e) Mortgage Not Insured. Berrower agrees that shoudd s Security Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within 60/day s from the date hereol, Lender may, at its option and
rotwithslanding anything in paragraph 9, require immediale pasment in full of all sums secured by this Security
Instrument. A writien stalemcit of any authorized agent of the Sciretany-ated subsequent 1o 60 days from the daie
hereof, declining 10 insure this Security {nstrument and the Note sceured theceby, shall be deemed conclusive proofl of
such ineligibility. Notwithstanding the forcgoing, this option may not be exedcised by Lender when the unavailability of
insurance is solely due to Lender's failure o remit a morigage insurance premiuin o e Secrclary,

10, Reinstatement, Borrower has a right 10 be reinstaied if Lender has required immediaic payment in [ull because of
Borrower's failure 10 pay an amounmt duc under the Note or this Security Instrumeni. This right appiis even after foreclosure
proceedings arc instituted. To reinstate the Security Instrument, Borrower shafl tender in a fump sum attamiunts required to bring
Rorrower’s account current including, 1o the exlent they are obligations of Borrower under this Securiiy Jnsirument, foreclosure
costs and reasonable and customary attomeys' fees and expenses properly associated with the foreclosure proceeding. Upon
reinstaiement by Borrower, this Sccurity Instrument and the obligations that it securcs shall remain in effect as it Lender had nou
required immediate payment in {ull. However, Lerder is not required to permit reinstatement if: (i) Lender has waepied
reinstatement after the commencement of foreclosure proceedings within \wo years immediaiely preceding the commencement of
a current foreclosure proceeding, (i) reinstatement wili preclude foreclosure on different grounds in the future, or (iif)
reinstatement will adversely affect the priority of the lien created by this Sceurity Instrument.

11. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the time of payment or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor in interest of Barrower shall
not operaie 1o release the liability of the original Borrower or Borrower's successor in interest. Lender shall not be required to
commence proceedings against any successor in inlerest or refluse to exiend time for payment or otherwise modify amortization of
the sums securcd by this Sccurity Instrument by reason of any demand made by the original Borrower or Borrower's sucoessors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy. Inkials: ,:,(m
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12. Successors and Assigns Round; Joint and Several Liability: Co-Signers, The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sccurity
Instrument but does not exceusc the Note: (a) is co-signing this Securily [nstrument only ¢ morigage, grant and convey that
Borrower's interest in the Property under the lerms of this Sccurily Instrument; {b) is not personally obligaied to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Noie withou! that Borrower's consent.

13. Natices. Any notice to Borrower provided for in this Sceurity Instrument shall be given by delivering it or by mailing i
by firs: class mail unless applicable law reguires use of ancther method. The notice shall be directed to the Property Address or
any other address Burmower designates by notice to Lender. Any notice to Lende: shall be given by first class mail to Lender’s
address stated hercin or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument
shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph,

14. Governing . a'v; Severability, This Sccurity Instrument shall be governed by federal law and the law of the
jurisdiction in which ¢ Property is located. In the cvent that any provision or clause of this Sccurity Instrument or the Noic
conflicts with applicablc lawv. such conflict shall not affcet other provisions of this Security Instrument or the Note which can be
given effect without the caafliting provision. To this end the provisions of this Sccurity Instrument and the Note are declared o
be severable.

15, Borrower’s Copy. Boriowcishall be given one conformed copy of this Security Instrument,

16, Assignment of Rents, Borower uaconditionally assigns and transfers to Lender all the rents and revenucs of the
Praperty. Borrower authorizes Lender or Lendor's wgents 1o collect the rents and revenues and hercby directs each tenant of the
Property o pay the rents 1o Lender or Lender’s agént. However, priof o Lender’s notice to Borrower of Borpower's bresch of
any covenant or agreement in the Sceurity Instrument, gorrower shall collect and receive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assigivient of rents constitutes an absolute assignmeni and not ai: assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents teceived by Borrower shall be held by Borrower as trusiee lor
benefiv of Lender only, 1o be applicd 10 the sums secured by the Sconeiyy Instrument; {b) Lender shall be entitled 1o collect and
receive all of the rents of the Property; and (c) cacn tenant of the Propertyshidl pay all rents due and unpaid 1o Lender or Lender’s
agent on Lendee’s writien demand (o the enant.

Borrower has not executed any prior assignment of the rents and has not wid vill not perform any act that would prevent
Lender from exercising its righis under this paragraph 16,

Lender shail not be required to enter upon, take control of or maintain the Property before 4r after giving notice of breach to
Borrower, However, Lender or a judicially appointed receiver may do so at any time there is @ breach. Any application of rents
shall uot cure or waive any default or mvatidate any other right or remedy of Lender. This assigrmen’ of rents of the Propenty
shall iecrminate when the debt sacured by the Sccurity Instrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shalf be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

)

18. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument;
without charge to Borrower. Borrower shall pay any recordation ¢osts, "%
18. Waiver of Homestead. Borrowcr waives all right of homestead exemption in the Property. ‘)_*3
N
Initigls: ’}-{{ gf]’.w
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20. Riders to this Security Instrumens. If onc or more riders are executed by Borrower and recorded together with this
Secunlty Instrument, the covenants of cach such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable box(es))
1 Condominium Rider (] Graduated Payment Rider (X1 Other [specify] ARM Rider
[ ] Planned Uit Development Rider "] Growing Equity Rider

SEE ADJUSTABLE RATE RIDER ATTACHED HERETO AND MADE A PART HEREOF FOR
ADDITIONAL TERMS CHVENANTS AND CONDITIONS OF THIS MORTGAGE

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms contained in this Sceurity Instrument and in any rider(s)
executed by Borrower and recorded i it '
Wilnesscs: / T /

/! it _{//it;,. L (Seal)

DANELLA C. ADAMS -Borrower

{Seal)

-Bomower

{Scal) o Scal)

-Burrower -Bonower

STATE OF ILLINOIS, CGOK Caunt) ss:

"DANELLA C. AUAMS, Single Woman

1The ctdra La' Lot . a Notary Public in and for said esupty and state do hereby certify that

, personally known to me 1o be the same person(s) whose name(s)
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged thay she
signed and delivered the said instrument as her  free and volumary act, for the uses and purposesinicin set forth.
Given under my hand and official scal, this A0 day of & a -(—-9 tp ! , YN

My Commission Expircs; ( i 3! l‘__ Lo 0 e
Notary Publy "

GrrICIAL SEAL
ANGELA CIANCANA —]
s

NOTARY PUBLIC STATE OF ILLIN
MY COMMISSION EXP. MAY 14,_'.’!;!} !

Record And Relurn To: M
MCA MORTGAGE CORPORATION w
P.O.BOX 5012

SOUTHFIELD, MI 48086

@-WUL) (9505) Pagadol 6
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FHA Case No. ‘i
131-8497568-729

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 2%th day of

Qctober . 1996 | and is incorporaied into and shall be deemed 10 amend and
supplement the Mortgage, Deed of Trust or Security Decd ("Security Instrument”) of the same date given by the
undersigned ("Boarrower”) 1o secure Borower's Note {"Note”™) to

MCA MORTGAGE CORPORATION, A Michigan Corporation

23999 MNURVHWESTERN HWY, STE 260, SQUTHFIELD, MI 48075
(the "Lender"} of e same date and covering the property described in the Security Instrument and located at;

10225 SQUTH RACINE AVENUE, CHICAGD IL 60643

[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANO THE MONTHLY PAYMENT., THE NOTE LEIAITS THE
AMOUNT THE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THZ BORROWER MUST PAY.

ADDITIONAL COVENANTS. In zddiuor 10 the covenams and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrec as siows:

INTEREST RATE AND MONTHLY PAYMENT CHANCES

(A) Chanpe Date

The interest ralc may change on the first day of January , 1998 . and on that day
of cach succeeding year. “Change Date” means cach datc on which e tpicrest rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will be based/on an Index. "Index” means the weekly
average yield ot United Sties Treasury Sccurities adjusied 10 a constant maiunity of one year, as made avaiiable by
the Federal Reserve Board. "Curretit Index” means the most reeent Index fge.e available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender wiil »<e.ac a new Index any index
prescribed by the Sceretary. As used in this Rider, "Secrctary means the Sccreary-of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

(€) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND 750/1000 percentage point(s) { 2.750 %)
10 the Current Index and rounding the sum to the nearcst onc-cighth of one percentage point (0.125%). Subject to
the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate untl the neat
Change Date.

(D} Limits on Interest Rate Changes

The interest rate will never increase or decreasc by more than one percentage point (1.0%) on any singke
Change Date. The interest rate will never be morc than five percentage points (5.0%) higher or lower than the initial
interest rate,

Page 1 of 2 FHA Multistate ARM mdl‘:?‘- 3/?[
@s-sm {9103).02 VMP MORTGAGE ~ORMS - (312)292.8100 - (800)521.728) inimats: <8 (7.
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(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calculaie the amount of monthly payment of
principal and interest which would be necessary 1o repay the unpaid principal balance in full at the mawrity date at
the new interest rate through substaniially equal payments. In making such calculation, Lender will use the unpaid
principal balance which would be owed on the Change Date if there had been no default in payment on the Note,
reduced by the amount of any prepayments to princinal. The result of this caleulation will be the amount of the new

menthly payment of principal and inlcrest.

(F) Notice of Changes

Lender will give nolice to Borrower of any change in the interest raie and monthly payment amount. The
notice must.e piven at teast 25 days before the new monthly payment amount is due, and must set forth (i) the date
of the notice, (i) the Change Date, (iii) the old interest rate, {iv) the new inlerest rate, (v) the new monthly payment
amount, (vi} the Curzent Index and the date i was published, (vii) the method of calculating the change in monthly
payment amount, ard (v iii) any other information which may be required by law from time to time.

{G) Effective Date or Cainges

A new inerest rate calev'sied in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Change Date. Borrower shail make a payment in the new monthly amount beginning on the first payment
date which occurs at least 235 days airer Lender has given Borrower the notice of changes required by paragraph (F)
of this Rider. Borrower shall have no obitigaiion w pay any increase in the monthly payment amount calculated in
accordance with paragraph (E) of this Rides Tor any payment date occurring less than 25 days after Lender has
given the required notice. I the monthly payiieat amount calculated in accordance with paragraph (E) of this Rider
decreased, but Lender failed to give timely nuuce-of the decrease and Borrower made any monthly payment
amounis exceeding the payment amount which should Kave been stated in a timely notice, then Borrower has the
option to either (i) demand the return to Borrower of wny excess paymenl, with inierest thereon al the Note ratc (a
rate equal to the intcrest rate which shoukl have been stated in a timely notice), or (i) request that any cacess
payment, with interest thereon at the Note rate, be applied as paviosnt of principal. Lender’s obligation 1o return any
cxcess payment with interest on demand is not assignable even i the Mole is otherwise assigned before the demand

for return is made.

BY SIGNING BELOW, Bomower accepts and agrees to the terms and corenants contained in this Adjustable
Rate Rider.

i/ 'y
A ol s RN URE N (Scal} .. (SG&])
DANELLA C. ADAMS I
-Barrower -Borrower

(Seal) _ oo (Seal)

-Borrower -Rorrower

~-|Space Below This Line Reserved for Acknowledgment]—
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