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Jerry Lawrence, Married, and Jeanie is instrument was prepared by

Lawrance, Marrird, reen Tree Financial Servicing Corporation
332 Minnesota St., Suite 610, St. Paul MN

Green Tree Financial Servicing
Corporation
3910 Madison ST 3132 Minnesota St., Suite 610

Bellwood IL 60104 St., Paul MN 55101

MORTGAGOR MORTGAGEE
*I" includes each mortgagor above — “You~ means the mortgagee, its successors and assigns.

REAL ESTATE MORTGAGE: For value received. i Jerry Lawrence, Married, and Jeanie

Lawrence, Married, ., mortgage and warrant to you to secure the payment of the secured
Jebt described below, onZ.___ /2 o 1-9&  the real estate described
below and al! rights, easements, appurtenances. rents, leases and existing and future
improvements and fixtures (all called the "property’).

PROPERTY ADDRESS: 3210 Madison ST / , Bellwood '

(flinois 60104 (Street) €y
2o Code)
LEGAL DESCRIPTION: Parcel ID¢

lot 94 in madiBon street westchaster "L" subdiviaion ia/chz northwest
guarter of the northwest quarter of section 16, township J9 ‘north,
range 12, east of the third principal meridian, in cook county,
illinois. parcel no. 15-16-100-G19

~
Q%tLSOOGQG

located in CO0K Caounty, illinois. 4717

TITLE: | covenant and warrant title to the property, except for encumbrances of record, municipal

and zoning ordinances, current taxes and assessments not yet due and i
no other exceptions

ILLINOIS
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SECURED DEBT: This mortgage secures repayment of the secured debt and the performance of
the covenants and agreements contained in this mortgage and in any other document
incorporated herein. Secured debt, as used in this mortgage, includes any amounts | owe you
under this mortgage or under any instrument secured by this mortgage. ' '

The secured debt is evidenced by (List all instruments and agreements secured by this

mortgage and the dates thereof.);
X A note / Home Improvement Retail Installment Contract / executed by

the mortgagor/borrower oné O3 .19 (:3('_

N/A Future Advances: All amounts owed under the above agreement are secured
even though not all amounts may yet be advanced. Future advances under the
agreement are contemplated and will be secured and will have priority to the
~2me extent as if made on the date this mortgage is executed.

N/A Revoiving credit loan agreement dated , with initial annual interest
rate of A %. All amounts owed under this agreement are Secured

even though ~ot all amounts may yet be advanced. Future advances under the
agreement are centzmplated and will be secured and will have priority to the same
extent as if made or the date this mortgage is executed.

if not paid earlier.

The above obligation is due and piyable on APP- 300 monthe from disb.

The total unpaid balance secureu iy thi{s mortgage at any one time shall not exceed a

maximum principal amount of: 173{0-_
Dollaes (S 17310.0% ), plus interest, plus any

disbursements made for the payment of iuxes, special assessments, cr insurance on the
property, with interest on such disbursements

N/Myariable Rate: The interest rate on the ovligztion secured by this mortgage may vary
according to the terms of that obligation.

N/A A copy of the loan agreement containing the terms inder which the interest rate may
vary is attached to this mortgage and made a part rerzof.

COVENANTS:

1. Payments. | agree to make all payments on the secured debt when 42, Unless we agree
otherwise, any payments you receive trom me or for my benefit will b¢_applied first to any
amounts | owe you on the secured debt {exclusive of interest or principal), seccat!, to interest and
then to principal. If partial prepayment of the secured debt occurs for any veason, it will not
reduce or excuse any subsequently scheduled payment until the secured debt is paid in full.

2. Claims against Title. | will pay all taxes, assessments, iiens and encumbrances on the propeft¥
when due and will defend title to the property against any claims which would impair the lien o
this mortgage. You may require me to assign any rights, claims or defenses which | may have
against parties who supply labor or materials to improve or maintain the property.

3. Insurance. | will keep the property insured under terms acceptable to ycu at my expense and
for your benefit. You will be named as loss gayee or as the insured on any such insurance policy.
Any insurance proceeds may be applied, within your discretion, to either the restoration or repair
of the damaged property or to the secured debt. If you require mortgage insurance, | agree to

maintain such insurance for as long as you require,
4. Property. | will keep the property in good condition and make all repairs reasonably necessary.
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S. Expenses. | agree to pay all your expenses, includin reasanable attorneys' fees if | break any
covenants in this mortgage or in any obii?ation secured by this mortgage. Attorneys'fees include
those awarded by an appeliate court. | will pay these amounts to you as provided in Covenant 10

of this mortgage.

6. Default and Acceleration. If 1 fail to make any Fayment when due or break any covenants
under this mortgage, any prior mortgage or any obligation secured by this mortgage, you may
accelerate the maturity of the secured debt and demand immediate payment and exercise any
other remedy available to you. You may foreclose this mortgage in the manner provided by law.

7. Assignment of Rents and Profits, | assign to you the rents and profits of the property. Unless
we have agreed otherwise in writing, | may collect and retain the rents as long as | am not in
default. If 1-default, you, your agent, or a court appointed receiver may take possession and
manage the property and collect the rents. Any rents you collect shall be applied first to the costs
of managing the property, including court costs and attorneys’ fees, commissions to rental
agents, and any 0’ner necessary related expenses. The remaining amourt of rents will then apply
to payments on the cecured debt as provided in Covenant 1.

8. Waiver of Homestead. | hereby waive ail right of homestead exemption in the property.

9. Leaseho!ds: Condominiuriz; Planned Unit Developments. | agree to comply with the
provisions of any lease if this msitgage is on a leasehold, If this mortgage is on a unit in a
condominium or a planned unit deveopment, | will perform ali of my duties under the covenants,
by-laws, or regulations of the condorainium or planned unit development.

10. Authority of Mortgagee to Perforn: for Mortgagor. if 1 fail to perform any of my duties
under this mortgage, you may perform the faiies or cause them to be performed. You may sign
my name or pay any amount if necessary for performance. If any construction on the property is
discontinued or not carried on in a reasonab’e manner, you may do whatever is necessary to
protect your security intarest in the property. Thiz_ may include completing the construction.

Your failure to perform will not preclude you from eyercising any of your other rights under the
law or this mortgage.

Any amounts paid by you to protect your security interest will ne secured by this mortgage. Such
amounts will be due on demand and wiil bear interest from the Jate of the payment until paid in

full at the interest rate in effect on the secured debt.

11. Inspection. You may enter the property to inspect if you give'.rie notice beforehand. The
notice must state the reasonable cause for your inspection.

12. Condemnation. | assign to you the proceeds of any award or claim for-damages connected
with a condemnation or other taking of all or any part of the property. Suc't proceeds will be
applied as provided in Ccvenant 1. This assignment is subject to the terms of znv prior security

agreement.

13. Waiver. By exercising any remedy available to you, you do not give up your rights to later use
any other remedy. By not exercising any remedy, if { default. you do not waive your right to later
consider the event a default if it happens again. ()

&
14. joint and Several Liabitity; Co-signers; Successors and Assigns Bound. All duties undeAd
this mortgzge are joint and several. if | co-si?‘n this mortgage but do not co-sign the underiyin

debt | do so only to mortgage my interest in the property under the terms of this mortgage. | ais
agree that you and any party to this mortgage may extend, modify or make any other changes i}
the terms of this mortgage or the secured debt without my consent. Such a change will nb#

release me from the terms of this mortgage.

The duties and benefits of this mortgage shall bind and benefit the successors and assigns of
either or both of us.
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15. Notice. Unless otherwise required by law, any notice to me shail be given by delivering it or by
mailing it by certified mail addressed to me at the Property Address or any other address that |
tell you. | will give any notice to you by certified mail to your address on page 1 of this mortgage,

or to any other address which you have designated.

Alr)w notice shall be deemed to have been given to either of us when given in the manner stated
above.

16. Transfer of the Property or a Beneficial Interest in the Mortgagor. If all or any part of the
property or any interest in it is sold or transferred without your prior written consent, you may
demand immediate payment of the secured debt. You may also demand immediate payment if the

mortgagor is not a natural persan and a beneficial interest in the mortgagor is sold or transferred.
However, yor: may not demand payment in the above situaiions if it is prohibited by federal law as

of the date of his mortgage.

17. Release. When 1 have paid the secured debt, you wili discharge this mortgage without charge
to me. { agree to say all costs to record this mortgage.

TERMS AND COVENANMTT: | agree to the terms and covenants contained in this mortgsge and in

any riders described be!uw and signed by me.
N/ACommercial  N/A(Corstruction N/A

SIGNATURES:

'f)é Crirny B

/a/ Yerry lLawrence

%\L NK v aux -qu S w
2 /a/[?eanie Lawrence

ACKNOWLEDGMENT: STATE OF iLLINOIS, $ __( Go & , County ss:
The foregoing instrument was acknowledged tcfore me this > 2 day of
\ Y2 s 1997 pyd .mmlfw‘. e LAwpRenc o
(Tak's))
:::::::: of LY ~ {Name of Corponaton or Pannenhg)
Actnowledgment | 3 on behalf of the crrnoratipn or partnership.

- t
Ry L
- Lo ! (Notary Pus"c,

My commission expires: /,7 L
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