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MORTGAGE -
— Mark S. Larson and

THIS MORTGAGE ‘s made-us 30ch day ofOctober 19. 96 | between the Mortgagor, Lisa M., Larscn, his
TBM Mid America Emolo;-ees a cooperative

wifd, as_jt. tenantherein 'Bononer h and the N'orlgagee ! jé’e”*l 5”58{‘;;"“‘ .

association organized and existisig/under (federal) law whose address !s 4 est River Parkuay e
{hergin “Lender:). Rochester, MN 355901

WHEREAS, Bofrcvser has entered into a Revolving Credit Loan Agreement with the Lender dated Qctober .

3¢ 19 96 under which Borrower nay from t:me to t:me one of more umes. obtam lcan advances noti 0
)

from Lender on a secured line of credit basas, Vi whl\.h Revowmg Credlt Loan Agfeemem prowdes for an
adiustabie rate ot interest.

THE ENTIRE indebtednaess under the Credit Agreement, it not soorer paid, is due and payable Twenty. _ ..
years from the date of this mortgage.

TO SECURE 10 Lender the repayment of any and all foan advances ivhich Lender may make now or in the future
under the Revolving Credit Loan Agreement, with interest and othz. charaes thereon, together with the payment
of all other sums advanced in accordance herewith to protect the security »f this Mortgage, as well as al! late
charges. and the performance of the covenants and agreements of Borroy.ar herein ccntained, Botrower does
hereby grant and convey to Lender and Lender's successors and assigns, veith power to sale, the following
described property located in the country of Cook . Stcie of llkinois:

LOT & IN RLGCK 10 1N BUSSE'S EASTERN ADDITION TO MOUNT PROSPECT !N JHY EAST 1/2 OF
SECTION 12, TOWNSHIP 4! NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

PERMANENT INDEX NUMBER: 08-12-209-017

which has the address of 110 South Louis Street  Mt. Prospect, iinois 60056  (herein
*Preperty Address”) (Streat) - Ly T iZpCode)
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TOGETHER with alf the improvements now or hereafter erected on the property, and all easements’ rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this
Mortgage; and all of the foregoing. together with said property ior the leasehold estate if this Mortgage 1s on*a
leasehold) are hereinafter referred to as the "Property”.

Borrower coverants that Borrower is lawfully seized of the estate hereby conveyed and has the rnight to morigage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances ~f record.
Borrower covenants that Barrower warrants and will defend generally the title to the Property against all claims
and demands, subject to encumbrances of record filed prior 1o the date of filing of this Mortgage.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

}. Payment of Aggregete Principal and Interest. Borrower shall promptly pay when due the 1o1al indebtedness
evidenced by the Revolving Credit Loan Agreement which includes principal, interest, and other charges.

2. Application of Payments. Urless applicable law proyides ojherwise, all payments received by Lender under the
Revolving Credit Loan Agreement and paragraph 1 hereof shall'be applied by Lender first in paymen: of amounts
payable to Lender by Borrower for interest and charges payable under the Revolving Credit Loan Agreement, and

then to the principat under the Revelving Credit Loan Agreement.

3. Prior Mortgages - Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, dee” of trust or cther security agreement with a lien which has priority over this Mortgage,
inciuding Borrowar’s covenaats to make payment when due. Borrower shall pay or cause to be paid all taxes,
assessments, fines and other charges attributaizie 10 the Property which may attain a priority over this Mortgage,

and leasehold payment or grouns rents, if any.

4. Hazerd Insurance. Borrower sha!i-keep the improvements now of hereafter ctacted on the Property insured
against loss by fire, hazards included v«i:0lin the term “extended coverage”™. and such other hazards as Lender may
require and in such amounts and for such rcriods as Lender may require.

The insurance carrier providing the insurarce shall be chosen by Borrower subject to approval by Lender; proviged,
that such approval shall not be unreasonabiv withheld, All insurance policies and renewals thereof shall be in a
torm acceptabie to Lender and shall include o standard mortgage clause in favor of and in 3 form acceptable to
Lender. Lender shall have the right to hold e nolicies and renewals thereot, subject to the terms of any
mortgage, deed of trust or other security agreement witt.a lien which has prionity over this Mortgage.

in the event of loss, Borrower shall g.ve prompt notice 1o the insurance carrier and Lender. Lender may make
proof of lass if not made promptly by Borrower.

it the Property is abandoned by Borrawer, or if Borrower {61's 1o respond to Lender within 30 days from the date
notice is maited by Lender to Borrower that the insurance currier offers to settle a claim for insurance benetits,
Lender is authorized to coilect and apply the insJrance proceeds 7:. Lender's option either 1o iestoration or repair

of the Property or to the sums secured by this Mortgage.

5. Preservation and Maintenace of Property; Leaseholds: Condominiums; Planned Unit Developments. Borrowear
shall keap the Property in good repair and shall not commit waste or parmit impairment or deterioration of the
Property and shall comply with the provisians of any lease if this Mortgage is on.a ieasehold. |f this Morigage s
on a unit in 3 condominium or a planned umit development, Borrower shall perinem all of Borrower's obligations
under the declaration or covenants creating or governing the condominium or planned unit development, the
by-laws and regulations of the condominium or planned unit development, and conz*tuent documents.

6. Protection of Lender's Security. If Borrower fails to perform the covenants and agreiérents contained in this
Mortgage, or if any action or proceeding is commenced which matenaily zffects Lender s'ivierest in the Property,
then Lender, at Lender's option, upon notice to Borrower, may make such appearances, risburse such sums,
including reasonable attorney’s fees, and take such action as is necessary to protect Lender’s iixorest. if Lender
required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrower shali pay the
premiums required to maintain such insurance in effect until such time as the requirement for such insurance
tarminates in accordance with Borrower's and Lender’s written agreement or applicable faw.

Any amounts disbursed by Lender pursuant to this paragraph 6, with interest thereon, at the Revolving Credit
Loan Agreament rate, shall become additional indebtedness of Borrower secured by this Mortgage, Unless
Borrower and Lender agree to other terms of payment, such amounts shall be payable upon notice from Lender to
Borrower requesting payment thereof. Nothing contained in this paragraph & shall reguire Lender to incur any

expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor

ralated to Lender’'s interest in the Property.
8. Condsmnation. The proceeds of any award or claim for damages. direct or consequential, in connection with

any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu cf condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any morigage, deed of trust or other security

agreement with a lien which has priority over this Mortgage.
Extension of the time for payment or

9. Borrower Not Released; Forbearance By Lender Not a Waiver.
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by appiicabls law to Borrower and to the other persons prescribed by applicable law. Trustee shall give notice of
sale by public advertisement for the tma and ir the manner prescribed by applicable law. Trustes, without
damand on Borrower, shall sell the Property at public auction to the highest bidder for cash at the time and place
and under the terms designated in the notice of sale in one or mcre parcels and in anv order Trustee determings.
Trustee may postpone sale of all or any parcel of the Property to any previously scheduled sale. Lender or its
designea may purchase the Propearty at any sale.

Trustee shall deliver to the purchaser Trustee's deed ccnveying the Property without any covenant or warranty,
expressed or implied, The recitais in the Trustee's deed shall be prima facie evigence of the truth of the
statements made therein; Trustee shall apply the proceeds of the sale in the following crder: (a) to all expenses of
the sale, including. but not limited to, reasonable Trustee's and attorneys’ fees: Ib) to all sums secured by this
Mortgage; and (c) any excess 10 the person or persons legally entitied to it.

17. Borrower’s Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgagea
due to Borrower's breach, Borrower shall have the nght to have any proceedings begun by Lender to enforce this
Moartgage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays
Lender all sums which wouid be then due under this Mortgage and the Revolving Credit Loan Agreement bad no
acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower
contained in this‘Aicitgage; icl Borrower pays all reasonable expenses incurred by Lender in enforcing lender’s
remedies as provider! i varagraph 16 hereof, and reasonable attorneys’s fees; and (d) Borrower takes such action
as Lender may reasonably require to assure that the lien of this Mortgage, Lender's interest in the Progerty and
Borrowser's obligation topay the sums secured by this Morgage shall continue unimparred, Upon such payment
and cure by Borrower, this n'rrtgage and the cbligations secured hereby shail remain in full force and effect as if

no acceleration had occurred.

18. Assignment of Rents; Appciitment of Receiver, As additional secunty hereunder, Soriower hereby assigns to
Lender the rents of the Property, provided-that Borrower shali, prior to acceleration under paragraph 16 hereof or
abandonment of the Praperty, have the /ight to collect and retain such rents as they become due ard payable.

Upan acceleration under paragraph |6 hersof s: abandonment of the Property, Lender shali bo entitled to have a
receiver appointed by a court to enter upon, take-possession of and manage the Property and to collect the rents
of the Property including those past due. All ren's criiected by the receiver shali be applied first to payment of the
costs of management of the Property and collecton of rents including, but not limited to, receiver's fees,
premiums on receiver's bonds and reasonable attorneys’ V2es, and then to the sums secured by this Mortgage.
The receiver shall be liable to account only for those rents actually received.

19. Release. Upon nayment of ali sums secured by this Moitosoe, Lender, upon Borrower’s written request shall
release this Mortgage wvithout charge tc Borrower. Borrower shail bay any recordation costs.

20. Waiver of Homestead. Borrowier hereby waves all rights of hartestead exemption i~ the Property.

21 Priority of Future Advances. Ali future advances shali have the same prionty as if advar zed at the date of
this Mortgage.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE UNDEFR SUPERIOR
e MORTGAGES OR DEEDS OF TRUST = .. .
Borrower and Lender request the holder of any mortgage. deed or trust or ather encurabraace with a lien which&?
ha§ priosjty over this Mortgage 1o give Notice to Lender, at Lender's address set forin o7 nage one of this .li‘

gage, of any default /u_(lder the superior encumbrange f any sale or other foreclosure action.

aéutﬁd this Mortgage.

G

N e Lﬂ_‘ﬂ”l TILCUKU}/__:

Barrower Mark S. Larson Borrower Lisa M. Larson

. STATE OF ILLINQIS, COUNTY ss: (’09/(

L__ "hrish )_&r K el . @ Notary Public in and for said county and state, do hereby
certity hat /My rK S rarics) Arel =120 /7 Lavies) .

oo~ .., PErsonally known to me to e the same person(s) whose namefs) QA rt._.__subscribed to the .
foregomg instrument, appeared before me this day in person and acknowledged that -+ he,;  signed
and delivered the said instrument as . _ free and voluntary act, for the uses and purposes therdin set forth.

. Given under my hand and official seal. this_ D02 day of_&{,‘f.ﬁbf.r . 19 C,’é:* .
OFEICIAL SEAL 27 P
My Commission expires: . | CHRISTY L PRIKKEL C«@ﬂszﬂvw{’_

2) WITARY PUEL STATE LR NG S Hotary Public
T ER T gy SOMGHSION SXRAES ST S - S
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modification of amortization of the sums secured by thic Mortgage granted by Lander {0 any successor in interest
of Borrower and Borrower's successors in interest. Lender shall not be required to commence proceedings against
such successor or refuse to extend time far payment or otherwise modify amonization of the sums secured by this
Mortgage by reason of any demand made by the original Borrower and Borrower’'s successors in interest  Any
torbearance by Lender in exercising any right or remedy hereunder, or otherwise atforded by applicable 1aw, shall

not be a waiver of or preclude the exercise of any such night or remedy.

10. Successors and Assigns Bound; Joint and Several Lisbility; Co-signers. The covenants and agreements herein
contained shail bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 15 hereof. All covenants and agreements of Borrower shall be
joint and several. Any Borrower who co-signs this Mortgage, but does not execute the fievolving Credit Loan
Agresment, (a} is co-signing this Mortgage only to mortgage, grant and convey that borrower’'s interest in the
Property to Lender under the terms of this Mortgage, (b) is not personally liable on the Revolving Credit Loan
Agresment or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder may agree to
extend, modify, forbear, or make any other accommodations with regard to the terms cf this Mortgage or the
Revolving Credit Loan Agreement without that Borrower's consent and without releasing that Borrower of

modifying this Mortgage as to that Borrower's interest in the Property.

11. Notice. Except icr any notice required under applicable law 10 be given in another manner, {3} any notice 10
Borrower provided for in this Mortgage shall be given by delivering 1t or by mailing such notice by certified mail
addressed to Borrowet.2( the Property Address or at such other address as Botrower may designate by notice 1o
Lender as provided harein._4r-i (bl any notice 10 Lender shall be given by certified mail 1o Lender's address stated
herein or 10 such other adcress as Lender may designated by notice to Borrower as provided herin, Any notce
provided for in this Mortgage sh7. be deemed 10 have been given 10 Borrwer of Lender when given in the manner

designated hearain.

12. Govarning Law. Severability. The s7ate and local laws applicable to this Mortgage shall be the Jaws of the
jurisdiction in which the Property is locuted . The foregoing sentence shall not limit the applicability of federal law
to this Mortgage. in the event that any provision or clause of this Mortgage or the Revolving Credit Loan
Agreement conflicts with applicable law, sucli conflict shall not atfect other provisions of this Mortgage or the
Revalving Credit Loan Agreement which can tz ziven effect without the conflicting provision, and 10 this end the
provisiont of this Mortgage and the Revolving Ci#dit Loan Agreement are declared 10 be severable As used
herein, “costs”, "expenses” and "attorneys’ fees” in:lude all sums to the extent not prohibited by applicable law o1

limited herein.

13. Borrower's Copy. Borrower shall be furnished a confurrazd copy of the Revolving Credi' Loan Agreement and
of this Mortgage at the time of execution or after recordation‘bzeof,

14. Rehabilitation Loan Agreernent. Borrower shall fulfill a of Borrower's obligations under any home
rehatslitation, improvement, repair, or other loan agreement which dorrrwer entets into with Lender. Lender, at
Lender's option, may require Borrower 10 execute and deliver to Le/ider, in a form acceptable io Lender. an
assignment of any rights, claims or defenses which Borrower may have sgaiast parties who supply labor. mater: 's

Of services in connection with improvements made tc the Property.

15. Jlransfer ot the Property. If Borrower sells or transfers all or any part of ‘ke Froperty ar an interest there:n
exclwding (a) the creation of a lien or encumbrance subordinate to this Mortgage, ihr a transter by devise descem
or bitloperation of law upon the death of a joint tenant, or (¢) the grant of any leaseholz interest of three years of
lesg™jot containing an cption to purchase, Lender may deciare all of the sums secursd Ly this Mortgage 10 be
im iately due and payable. !f Lender exercises such optinn 10 accelerate, Lender shal sn»a Borrower notice of
acqeleration in accordance with paragraph 11 hereof. Such notice shali provide a period of rotless than 30 days
fromvthe date the notice is mailed or delivered within which Borrower may pay the sums declaied due. If Borrower
fardto pay such sums prior to the expiration of such period, Lender may, without further noticc or demangd on

Boirower, invoke any remedigs permitted by paragraph 16 hereof.
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

16. Acceleration; Remedies. Except as provided in paragraph 15 hereof, upon Borrower’s breach of any covenant
or agreement of Borrower in this Mortgage, or in the Revolving Credit Loan Agreement, including the covenants to
pay when due any sums secured by this Mortgage, Lender, prior to acceleration, shall give notice 1o Borrower as
provided in paragraph 11 hereof specifying: (1) the breach; (2i the action required to cure such breach; {3) a date,
not less than 30 days from the date the notice is mailed to Borrower, by v.hich such breach must be cured; and (4}
that failure to cure such breach on or before the date specified in the notice may result in acceleration of the sums
secured by this Mortgage. and sale of the Property. The notice shall further inform Borrower of the right to
rainstate after acceleration and the right to bring court action to assert the nonexisience of a default or any other
defense of Borrower to acceleration and sale. If the breach is not cured on or before the date specified in the
notice, Lender, at Lender's option, may declare all of the sums secured by this Monigage 10 be immediately due
and mayable without further demand and may invoke the power of sale and any cther remedies perrnitted by
applicable law. Lender shall be entitled to collect in such proceeding all expenses of foreclosure, including, but not
limited t0, reasonable attorney's fees and costs of documentary evidence, abstracts and title reports.

If Lender invokes the power of sale. Lender of Trustee shall mail copies of a notice of sale in the manner prescibed




