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MORTGAGE 0ns .

THIIS MORTGAGE (2acurity instrument™ is givenon  November 21, 1996 . Themorigagoris
JACK 7. WAGLER, Singis/Never Married

{'Botrower’). This Security Instrument is givento Bay Shore Financial Sves, Inc

, which is organized and

existing under the laws of , and whose address Is

2945 Bee Ridge Road, Sarasota, FL-572/39

{“Lender'). Berrawer owes Lantler the principal sum of. One Hundred Nineteen Thousand Dollars
and no/100 ' Dallars

{US $119,000.00 ). This deht Is avidenced by Borrower's note dated the same date as this
Security instrument ("Note'}, which provides for monthty paymants, with the full dedt, If nat paid earier, dus
angd payable on December 1, 2003 . This Security Instrument sacures to Lender. {(a) the
repayment of the debt evidenced by the Note, with interest, aric ui renewals, extenslons and modiltications °..
of the Note; (b} the payment o! all other sums, with interest, advanced under paragraph 7 to protect the «
sacurity of this Security Instrument: and (¢} the performance of Betrever's covenants and agresmants
under this Security instrument and the Note. For this purpose, Borrower dies hareby mortgage, grant and | .,
convey to Lender the following cescrined property located in Cook R

County, lliinois:
** SEE LEGAL DESCRIPTION HERETO AND MADE A PART HEREQOF *=

R

.

VO0OUERG

) H
which has the address of 411 WEST ONTARIQ , CHICAGD
{STREET| [CITY)
Hinois 60610 ('Propeny Address”);
|ZiP CODE]
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Upon payment in full of all sums secured by this Securlty Instrument, Lender shall promptly refund to
Borrowar any Funds held by Lender. if, under paragraph 21, Lender shall acquire or se!l the Propeny,
Lender, prior to the acquisition or sale of the Property, shall apply any Funds held by Lender at the time af
acquisition or sale as a credit against the sums secured by this Security Instrurnent,

3. Application of Payments. Unless applicable law provides otherwise, all payments recalved by
Lender under paragraphs 1 and 2 shall be apptied: first, to any prepaymaent charges dus under the Noie,
second, to amounts payable under paragraph 2, third, to interest due; fourth, to principal due; and last, 1o

any late charges due undar the Note.

4. Charges; Liens. Borrower shall pay all jaxes, assessments, charges, fines and Imposhions
attributabls to the Property which may attain priority over this Security Instrument, and leasehold payments
or ground res, if any. Borrower shall pay these obligations ir the manner provided in paragraph 2, or if
not pald In that-manner, Borrawer shall pay them an time directly to the parson owec payment. Borrower
shall promplly fuirich 1o Lender ali natices ol amounis to be pald under this paragraph. If Borrower makes
these payments ¢irurtly, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

Barrowar shall pramstly discharge any Hen which has priority over this Security Instrument unless
Barrowar. (1) agreses in wriing 1o the payment of the obligation sacured by the llen in a manner acceptable
to Lender; (h) contests-ii good faith the lien by, or defends against enforcement of the flen in, legal
proceedings which In the Lerde’'s-apinion operate 10 pravent the enforcament of the lien; or (o) secures
fram tha holder of the lien an =“greement satistactory 1o Lender subordinating the tlen to this Security
instrument. If Lander detarmines that any pant of the Property Is subject to a Jien which may attain priority
over this Security Instrument, Lender-may give Borrower a natice identifying the lien. Borrower shall satisfy
tha liah qr take ona or more of the actions eat torth above within 10 days of the giving of notice.

5. Mazard or Properly insurance. Boiower shall keep the improvements naw existing or hereafter
eracted on the Property insured against loss by fire, hazards Included within the term “extended coverage"
and any other hazards, including floods or flooning, for which Lender requires insurance. This insurancs
shall be maintalned In the amounts and for the perods that Lender requires. The insurance cartier
providing the Insurance shall be chosen by Borrawai sublect to Lender's approval which shall not te
unreasonably withheld. I Borrower fails 10 maintaln covorange descrlbed above, Lender may, at Lander's
option, obtaln covarage 1o protect Lender's rights in the Praparty in accardance with paragraph 7.

All insutance policies and renewals shall be acceptavie to-lender and shall include a standard
mongage clause. Lender shall have the right to hold the policies an renswsls. If Lender requires, Borrower
shali promptly give to Lender all receipts of pald premlums and re/izwal notices. in tha avent of loss,
Borrawer shall give prompt netice 10 ihe Insuranca carrier and Lender. Lez:der may make proof of loss if
not made promptly by Borrowaer. :

Unless Lender and Barrower otherwise agree In writing, insurance procsads shall be applied to
restoration or repair of the Property damaged, if the restoration or repair is econumically feasible and
Lender's sacurity Is not lessened. If the rastoration ar repalr is not economicaly inastble or Lender's
securlty would be tassened, the Insurance proceeds shail be applied to the sums sacurer oy this Sacurlly
Instrumant, whether or not ihen due, with any excess paid to Barrower. if Borrower abandurs the Froperty,

or does not answer within 30 days a notice from Lender thal the insurance carrier has ofieres-to seflle a

clalm, then Lendar may collect the insurance proceeds. Lender may use the procesds to repai or restore
the Property or o pay sums secured by this Security instrument, whether or not then due, The 30-day
period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in wriling, any application of proceeds to principal shall
not extend or postpong the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change
the amount of the payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to
any insurance policles and proceads resulting from demage to the Praperty prior to the acquishion shalf
pass to Lender to the axtent of the sums secured by this Security Instrument immediately prior to the

acquisition.
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10. Condemnation. The proceeds of any award or claim for damages, direct or conseguentlal, in
connaction with any condemnation or other taking of any part ol the Propenty, or for conveyance in Hey of
condemnation, are hereby assigned and shalf be paid to Lender.

In the avent of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this
Security Instrument, whether or nat then due, wilth any excess paid to Borrower. In the event af a partial
taking of the Propenty in which the fair market value of the Property immediately befora the taking is equal
to or graater than the amount of the sums secured by 1his Securlty Instrument Immediately before the
taking, unless Borrower and Lendar otherwise agree In writing, the sums secured by this Security
instrument shalt be reduced by the amount of tha proceeds multiplled by {iie following fraction: (a) the total
amount of the sums secured immediately befora the taking, divided by (b} the fair market value of the
Property Immediately bafare the taking, Any balance shall be pald to Borrower. In the event of a partlal
taking of tne Property in which the fair market value of the Proparly immediately betore the 1aking is less
than the amzunt of the sums secured immedialely before the taking, unless Borrower and Lender
otherwise agres i writing or unless applicable law otharwise provides, the proceeds shall be applied to the
sums secured by inlv Secunty instrument whether or not the sums are then due.

If the Property i€ abandoned by Barrower, or If, after notice by Lander to Barrower tha! the condemnor
offers 1o make an award r: settle a claim for damages. Borrower falfs to respond to Lender within 30 days
after tha date the notice in_given, Lender is authorized to collect and apply the proceeds, at Its option,
pither to éeswratlon or rapair of the Property or to the sums securad by this Security instrument, whether or
ol then due.

Unless Lander and Borrower otharwise agrea In writing, any application of proceeds to principal shafl
not extenkd or postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change

the amount of such payments.

11. Borrower Not Released; Forbearai:cc By Lender Not & Waiver.  Extension of the time for
paymant or modification of amortization of the surms secured by this Securlty instrument granted by Lender
to any successor In interest of Borrower shall not operate to release the flablity of the original Borrower or
Borrower's stccessors In interest. tender shall not Ge required to commence procesdings agains! any
suceessor In Interest or refuse to extend time for paymant or otherwise modify amortization of the sums
sacured by this Security instrumant by reason of any demarid made by the criginal Barrower or Borrowar's
SuCCessors In intarast, Any forbearance by Lender In exerclsiag any right or remedy shall not be a waiver of
or preciude the exercisa of any right or remedy.

12. Successors and Assigns Baund; Joint and Saveral Liab.lty; o-signers. The covenants and
agreemants of this Security instrument shall bind and banefit the successars and assigns of Lender and
Borrower, subjec! to the provisions of paragraph 17. Borrower's covenantsand agreements shall be joint
and several. Any Borrower who co-signs this Securlty Instrument but does ct.execitte the Note: (a) I
co-signing this Security Instrument only to mortgage, grant and convey that Porrower's interest in the
Property under the terms of this Securlly Instrument; {b) s not personally o'.gated to pay the sums
secured by this Sacurity Instrument; and (c) agrees that Lender and any other Borrgvrer may agree o
extend, modify, forbear or make any accommodations with ragard to the terms of this Geurity Instrument
or tha Note without that Borrower's consent. :

13. Loan Charges. It the Ioan securad by this Security tnstrument is subject to a iaw Which sats
maximum loan charges, and that law ig finally Interpreted so that the Interest or other Ioai charges
collected o to ba callected in connection with the foan excaed the permitted limits, then: (a) any such loan
charge shall ba rachuced by the amount necessary to reduce tha charge ta the permitted limit; and (b) any
sums already coliected from Barrower which exceeded permitted Himits will be refunded to Borrower.
Lendar may choosk ta make this refund by reducing the principal owed under tha Note or by making a
direct payment to Borrower. If a refund reduces principat, the reduction wil be treated as a partial
prepayment without any prepayment charge under the Note.

~ 5

ILLINOIS--SINGLE FAMILY --FNMA/FHLMC UNIFDRM INSTRUMENT FORM 3014 8/80
ISC/CMDTIL/ /0854 /3014(0990)-L. PAGE 5 OF &
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1} Substances that are generally recognized Lo be appropriate 1o normal residentlal uses and to malntanance |
4 of the Property.
i Borrower shall promgpity give Lender written notlce of any investigatian, clalm, demand, lawsuit or other

_h action by any governmental or regulatory agency or privale party Involving the Property and any

1 Hazardous Substance or Environmental Law of which Borrower has actual knowledge. If Borrower learns,

4 or is notitied by any governmental or regulatory authority, that any remaval or other remediation of any

Hazardous Subslance affecting the Proparly is nacessary, Enrrower shall promptly take all necessary
ramadial actions in accordance with Environmental Law.

As used In this paragraph 20, "Hazardous Substances” are: those substances defined as toxic or
hazardous substances by Environmental Law and the lollowing substarces: gasoline, kerosane, other
flammable <r Joxic petroleum products, toxic pesticidas and herbicides, volatile solvents, materials
conlaining asbzstos or formaldehyde, and radioactive malerlals. As used In thls paragraph 20,
"Environmental lav* means federal laws ard laws of the jurisdiction where the Property is located that
relate to health, saisiy,or environmental protection.

NON-UNIFORM CUY ENANTS. Barrower and Lender turther covenant and agree as foilows:

21, Acceleration: Reinidies. Lender shall give notice to Borrawer prior 10 acceleration following
Borrower's breach of any, covenant or agreement in this Security Instrument (but not prior to
acceleration under paragrap’s 7. unless applicable law provides otherwise). The notice shail
specify: (a) the default; (b) the 2tion required to cure the default; (c) a date, not less than 30 days
from the date the notice is given to fsorrwer, by which the default must be cured; and (d) that failure
1o cure the default on or before the azte specified in the notice may result In acceleration of tha sums
secured by this Security Instrument, foracicaure by judicial proceeding and sale oi the Proparty, The
notice shall further inform Borrower of tha rio’it to reinstate after acceieration and the right to assert
in the foreclosure proceeding the non-exisi nce of a defeult or any othor defense of Borrower to
acceloration and foreclosure. If the default is no’ cured on or befors the date specified in the notice,
Lender at its option may require immediate payment In full of all sums secured by thie Security
Instrument without furiher demand and may {oruciose this Security Instrumemt by Judicial
proceeding. Lender shall be entitled to collect all Gxienses incurred in pursuing the remedies
provided in this paragraph 21. including, but not limitec to, r2asonable attorneys’ fees and costs of

{itle evidencae.

22, Release. lJpon payment of ali sums secured by this Security Instrument, Lender shail release
this Security Instrument without charge 1o Borrower. Borrower shall pav ary recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead ex:smption in the Property.

24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded
together with this Security Instrument, the coverants and agreements of éavh such rider shall be
incorporated into and shall amend and supplement the covenants and agreemrnts) of this Securlty
Instrument as if the rider{s) ware a part of lhis Security Instrument. [Check applicable boviezr}

(] Adjustable Rate Rider  [X| Condominium Rider (] 1.4 Family Rider

D Graduated Payment Rider D Planned Unit Development Rider [] Biweekly Payment Rider

Lﬂ Balloon Rider ] Rate Improvemant Rider [L] second Home Rider

[T Other(s) (specity] (] 1HDA Rider N
¥
RS
Pt
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LEGAL DESCRIPTION

PARCEL 1:

P . L

-

UNIT 526 IN ONTARIO STRERT LOFTS CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

PART OF RLOCK 4 IN ASSESSOR’S DIVISION OF THE KINGSBURY TRACT IN EAST 1/2 OF
THE NORTUWEST 1/4 OF SECTION 9 TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIenL MERIDIAN; WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION
OF CONDOMIMIUM RECORDED AS DOCUMENT NUMBER 94827940 TOGETHER WITH ITS
UNDIVIDED DIPTENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY, ILLINOIZ.

PARCEL 2:
THE EXCLUSIVE RIGH” -0 THE USE OF P-83, A LIMITED COMMON ELEMENTS AS

DELINEATED ON THE SURVE” ATTACHED TO THE DECLARATION AFORESALD RECORDED AS
DOCUMENT 94827940,

PMEH— (.09 ~12%8 -"&)/"(f': 4779,
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER Is madethis  21St dayof November, 1996 . and Is Incorporated
into and shall be deemed to amend and supplement the Mortgage, Dead of Trust or Deed to Secure Debt
{the "Security Instrument’) of tha same date given by the undersigned {the "Borrower’} to secure the

Botrower's Note 1o Bay Shore Financial Svcs, Inc
(the "Lander")

of the same date and covering the property described In the Security Instrument and located at:

411 WEST ONTAR10D,CHICAGO, IL 60610
{PRCPERTY ADDRESS})

Frn e gy g
e B

The interastsate stated on the Note is called the "Note Rate.” The date of the Note is calied the "Note
Date." } understand i Lender may transfer ihe Note, Security Instrument and this Rider. The Lender or
anyone who takes the/Msio, the Securily instrument and this Rider by transter and who is entitled to
receive paymants under ine Note Is called the "Nota Holder."

ADDITIONAL COVENANTS. . In addition 1o the covenants and agreements in the Security
Instrument, Borrower and Lender+urther covenant and agres as follows (despite anything to the contrary
contained In the Sacurity Instrument o tha Note}.

1. CONDITIONAL RIGHT TO REFINAVUE
Al the maturity date of the Nota and Srcurity Instrument {the "MatumB Date"), | will ba able to oblain a
new loan ("New Loan"} with a new Maturity Dateof ~ December 1, 2026 , and with an Interest rate
aqual to the "New Note Rate” detarmined in accordance with Section 3 below if all the conditions provided
in Secticns 2 and 5 below are met (the "Congitioné! Revinancing Option®). If those conditions are not met, |
urdarstand that the Note Holder is under no obligatisn ‘o refinance or modify the Note, or 1o extend the
Maturity Date, and that | will have 10 repay tha Nate froin my own resotirces or find a lender willing to lend

ma the monay to repay the Nole.

2, CONDITIONS TO OPTION

It } wani 1o exercise the Conditional Ralinancing Optlon atoaturity, certain conditions must be met as
of the Maturity Date. These conditions are: (1} | must silli be the owr.er and occupant of the property
subject to the Security instrument {the “Property’}; (2) t must be currart in my mionthly payments and
cannot have heen mora than 30 cdays late on any of the 12 schaduled wionthly payments immedlately
praceding the Maturity Date; (3) no Ylen against the Praperty {excep! for 1axas zind special assessments not
yet due and payabls) other than that of the Securily Instrument may exist; (4) the Naw Noto Rate cannot he
mare than 5 parcentage poinis above the Note Rate; and (5) | must make a wrhiten raquest 10 the Note
Holder as provided in Section 5 below. :

3. CALCULATING THE NEW NOTE RATE

The New Note Rate wilf be a fixed rate of intarest equal to tha Federal National Mortgede Association's
required net yisld for 30-year fixed rale mortgages subject 1o a 60-day mandatory delivery commitment,
plus one-halt of one percantage point (0.5%), rounded to the nearest ono-eighth of one percaicge point
(6.125%) {the “New Note Rate’). The raquired nat yleld shall be the applicable net yleld In effect on the date
and time of day that 1he Note Holder receives notice of my election to exercise the Conditiona! Refinancing
Option, If this required net yield is not available, the Note Holdsr will clstermine the New Note Rate by

using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 above is not graater than § percantage pointe
abave the Note Rate and all other conditions requirad in Section 2 above are satisfied, the Note Hoidar wil
catarmine the amount of the monthly paymant that will be sutficient 1o repay In full (a) the unpald principal,

MULTISTATE BALLOON RIDER--SINGLE FAMILY--FNMA UNIFORM INSTRUMENT
{SC/CRID**//0494/3160(1289)-L. PAGE 1 OF 2 FORM 3180 12/89
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madethis 21st dayof MHovember, 1996 | andis
Incorporated info and shall be deemed to amend and supplament the Mortgage, Deed of Trust or Securlty
Deed (the "Securlty Instrument”) of the same date given by the undersigned {the "Borrower") to secure
Borrower's Nolelo Bay Shore Financial Sves, ine

{the "Lender") of the same date and covering the Property described in the Security Instrument and located '
a:

AL WOST _ONTARIOD.CHICAGO,!L 608160
[Propanty Acdress}

The Praperty inp'utas a unit in, togetier with an undivided intsrest in the common elemants of, a
condominium projet inown as:

ONYARITO STYREET (LufF1s
{Narme of Condominium Project}

{the "Condominium Projsct”). ¥ 1% owners assoclation or other entity which acts for the Condominlum
Projact (the “Cwniers Assoclation”) buics title to propenty for the benelit or use of ts membaers or
sharehuiders, the Property also lnglides Borrower's interest in the Owners Association and the uses,
praceeds and banefits of Borrower's inlernst.

CONDOMINIUM COVENANTS. In atidii'zn to the covenants and agresmeants made In the Securily
instrument, Borrower and Lender further covenant-and agree as follows:

A, Condominium Obligations. Borrowar shall narform ail of Barrower's obiigations under the
Condomirium Project’s Constituant Documents, Tha "Uonstituent Documents” are the: (I} Dectaration or any
other document which creatas the Condominiutn Project: A by-laws; (iil) code of regulations; and {iv) other
aquivalent documents. Borrower shall promptly pay, whea due; all dues and assessments imposed
pursuant to the Constituent Dacuments.

B. Hazard lnaurance. Solong as the Ownaers Association mataiains, with a generally accepted
Insurance carrler, a "master” or “blanket” pollcy on the Condeminium Pioject which Is satisfactory to Lender
and which provides insurance covetage In the amounts, for the partods. and against the hazards Lender
requires, including fire and hazards Included within the term “oxtended coverane,” then:

{hi Lendar walves the provision in Unitarm Covenant 2 far the morinty nayment to Londer of the
yeatly pramium instaliments for hazard insurance on the Property; and

(i) Borrower's obligation under Uniform Covenant 5 to malntain haza insurance coverage on the
Property is deemed satistied to the axtent that the required coverage s provided by he Dwners Association
policy.

Borrower shait give Lender prompt notice ot any lapse in required hazard insurance rovarage.

in the avent of a distribution of hazard insurance proceeds in Hleu of restoration or repal teliowing a loss
- to tha Praperty, whether ta the unit of 10 common alements, any proceeds payable to Borrowri gre heraby
- assigned and shall be paid to Lender for aprlication to the sums secured by the Securlty Instrurnent, with

any excess pald 1o Borrower.

C. Public Liability insurance, Borrower shail take such actions ag may be reasonable to insure that
the Owners Assoclation maintalns a public Habiiity insurance policy acceptable in form, amount, and extert
of coverage lo Lender.

D. Condemnatior. The proceeds of any award or clalm for damages, direc! or consequential, payabis
‘1o Barrower In conrection with any condemnation or other taking of all ar any part of the Property, whetner
of tha unit or of the commen siements, or for any conveyance In lieu ot condemnation, are hereby assigned
and shall be pald to Lender. Such pragceads shali ba applied by Lender to the sums secured by the Securlty
Instrument as provided in Uniform Covenant 10.

B LW PR
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£. Lender's Prior Cangent. Borrower shall not, except after notice to Lender and with Lender's prior

written consenl, aither partiion or subdividie the Property or consent (0

{i) the abandanmant or termination of the Condominium Projact, except for abandonment or
termination requirad by law In the case of substantial destruction by fire or other casualty of [n the case of a
taking by condlemnation or eminent domain;

(i) any amendrment ta any provision of the Constiluent Documents if the provision Is tor the
express beneflt of Lender,

(lily termination of professional management and assumption of sell-management of the Ownars
Agsaociation, or

(ivj arty action which would have the effect of rendering the public liability Insurance coverage
maintained Ly the Owners Assoclation unacceptable to Lender.

F. Remedlas. |f Borrower does not pay condaminium dues and assessments when due, then Lander
may pay thei, Any amounts disbursad by Lender under this paragraph F shall become additional debt of
Borrowsr securcy Ly the Security instrument. Unless Borrowear and Lender agrae to other terms of
paymeny, these urpcunts shall bear Interest from the date of disbursement at the Note rate and shali bs
payable, with interes.. upan notice from Lender to Borrower raquiesting payment.

2 s " .
T PO LS T

BY SIGNING BELOW, "*uirower accepts and agrees ta the terms and provisions contained in this

Condominium Rider,
!

&//’K%ﬂk \/} [ A\D&‘(/QL/\ (Seal)

sk T, WAGLER -Boriower

e

} A Sea!
k\' / -Borgm?«er}

(Seal)
-Borrower

(Seal)
Borrower
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