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ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 14,1786, batween HARRY SCHIFFMAN and LINDA
DONNER SCHIFFMAN, IN JOINT TENANCY, whose addrese 15 101 S. 18T AVE, MAYWOQOD, IL 60153
{refetred 1o helow as "Grantor"); and FIRST SUBURBAN NATIONAL SANK, whose address Is 160 S. FiFTH

AVE, MAYWOOD, It. 80153 (referred lo below aa “Lender"),

ASSIGNMENT, For valuable considerstion, Grantor assigns, granis & urntinuing securlty interest In, and
canveys to Lender all of Grantor's right, title, and Interest in and to the Rusts from the following described

Property located in COOK County, State o! Hlinola:

PARCEL 1: THAT PART OF LOT 3 IN HILLSIDE OEVELOPMENY COMPAAY'S SUBDIVISION, A
SUBDIVISION OF PART OF THE EAST %2 OF THE SQUTHWEST 1/4 OF SECT{\ 17, TOWNSHIP 38
NDRTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORD®G 10O THE PLAT
THEREOF RECORDED NOVEMBER 13, 19617 AS DOCUMENT NO. 1832809 (URSCRIBED AS
FOLLOWS: BEGINNING AT THE NORTHWEST CORNER OF LOT 4 IN HILLSIDE DEVELOPMENT
COMPANY'S SUBDIVISION AFORESAID; THENCE SOUTH ON THE WEST LINE OF LOT 4 AND THE
WEST LINE AS EXTENDED, A DISTANCE OF 26993 FEET; THENCE WEST PERPENDICULAR TOT HE
WEST LINE OF LOT 4, 88.00 FEET; THENCE NORTH PARALLEL WiTH THE WEST LINE OF LOT 4,
265.98 FEET TO THE NORTH LINE OF LOT 3; THENCE SOUTHEASTERLY ON THE 4 NORTH LINE OF -
LOT 3, 88.30 FEET TO THE PLACE OF BEGINNING. IN COOK COUNTY, ILLINOIS. ALSO; PARCEL 2: -
EASEMENT FOR THE BENEFIT OF PARCEL 1 AS CREATED BY GRANT FROM QAK PARK KATIONAL ~
BANK, AS TRUSTEE UNDER TRUSY AGREEMENT DATED SEPTEMBER 22, 1956 AND KNOWN AS .
TRUST NO. 3507 TO MARIE J. COSITGAN, DATED JULY 10, 1964 AND RECORDED JULY 11, 1964 AS

DOCUMENT 19382688 FOR INSTALLATION AND MAINTENANCE OF SANITARY SEWER ARD STORM -
SEWER OVER ARD UPON: (A} BEGINNING AT A POINT ON THE EAST LINE OF LOT 3, IN HILLSIDE .- -
DEVELOPMENT COMPANY'S SUBDIVISION, A SUBDIVISION OF PARTS OF THE EAST 1/2 OF THE . ..
SOUTHWEST 1/4 OF SECTION 17, TOWNSRIP 39 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL ' .
MERIDIAN, SAID POINT BEING 24290 FEET SOUTH OF THE NORTHEAST CORNER OF LOT 3 .
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THENCE WESTERLY PARALLEL WITH THE SOUTH LINE OF LOT 4 AND 50 FEET SOUTH OF THE
SOUTH LINE OF LOT 4, 240 FEET; THENCE SOUTH 10 FEET, PERPENDICULAR TO THE LASTY
DESCRIBED LINE, THENCE EASTERLY 240 FEET PARALLEL WITH THE SOUTH LINE OF LOT 4 TO
THE EAST LINE OF LOT 3; THENCE NORTHERLY 10 FEET TO THE PLACE OF BEGINNING (EXCEPT
THAT PART FALLING WITHIN THE EAST 45 FEET OF SAID LOT 31); ALSO, (B) THE SOUTH 10.06
FEET OF LOT 3 AFORESAID MEASURED PARALLEL WITH THE SOUTH LINE OF LOT 3 (EXCEPT THAT
PART THEREOF FALLING WITHIN THE EAST 45 FEET OF SAID LOT 3) PARCEL 3: EASTMENT FOR
THE BENEFIT OF PARCEL 1 AS CREATED BY GRANT IN THE DECLARATION MADE 8Y CHICAGO
CITY BANK AND TRUST COMPANY, AS TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER 21,
1968 AND KNOWN AS TRUST NO. 2182, DATED JUNE 1, 1970 AND RECORDED SEPTEMBER 1, 1970
AS DOCUMENT 21252831 TO CHICAGO CITY BANK AND TRUST COMPANY, AS TRUSTEE UNDER
TRUST AGEEEMENT DATED MARCH 10, 1864 AND XNOWN AS TRUST NO. 7296 TO ENTER UPGCN,
CONSTRUCT, INSTALL, CONNECT, MAINTAIN, REPAIR, AND REPLACE A SANITARY SEWER AND A
STORM SEWEF, !N, URON UNDER AND ACROSS: THAT PART OF LOT 3 N HILLSIDE DEVELOPMENT
COMPANY SUEDIVISION OF A PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 17,
TOWNSHIP 39 NLR, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE
PLAT THEREOF REGORDED NOVEMBER 13, 1961 AS DOCUMENT 18328096 DESCRIBED AS
FOLLOWS: COMMENZING AT THE SOUTHEAST CORNER OF LOT 4 IN HILLSIDE DEVELOPEMENT
COMPANY'S SUBBIVISION, #FORESAID; THENCE SOUTH 0 DEGREES 00 MINUTES 00 SECONDS
WEST ALONG THE EAST LINE EXYENDED SOUTH OF SAID LOT 4, A DISTANCE OF 50 FEET TO THE
PLACE OF BEGINNING; THENCE 90 DEGREES 00 MINUTES 00 SECONDS WEST AND PARALLEL
WITH THE SOUTH LINE OF SAID LOT 4, A DISTANCE OF 15 FEET; THENCE SOUTH 23 DEGREES 03
MINUTES 50 SECONDS WEST ALONC 9 L:NE DRAWN AT RIGHT ANGLES TO THE SOUTHERLY LINE
OF SAID LOT 3, A DISTANCE OF 233.04 FEET MORE OR LESS TO THE SOUTHERLY LINE OF SAID
LOT 3; THENCE SOUTH 68 DEGREES 51 MINUTES 10 SECONDS EAST ALONG SAID SOUTHERLY
LINE OF LOT 3, A DISTANCE OF 15 FEET; "1EnCE NORTH 23 DEGREES 08 MINUTES 50 SECTION
EAST AT RIGHT ANGLES TO THE LAST DESCRIPZD LINE, A DISTANCE OF 228.97 FEET MORE OR
LESS TO A LINE 60 FEET SOUTH OF, MEASUREG AT RIGHT ANGLES TO AND PARALLEL WIT THE
SOUTH LiNE OF SAID LOT; THENCE NORTH 90 DEGPZYS 00 MINUTES 00 SECONDS EAST ALONG

LAST DESCRIBED PARALLEL LINE, A DISTANCE OF 2.Co FEET TO THE EAST LINE OF SAID LOT 4
EXTENDED SOUTH; THENCE NORTH 0 DEGREES 00 MINUTES 002DS EAST ALONG SAID EAST LINE

OF LOT 4 EXTENDED SOUTH, A DISTANCE OF 10 FEET TU 7¢#E PLACE OF BEGINNING (EXCEPT
THOSE PARTS THEREOF FALLING PARCELS (A) AND (B), IN COOK COUNTY, ILLINOIS.

The Real Praperty or iis address i3 commonly known a8 4427 W, HARRISON, HILLSIDE, i 60182. The Real
Property tax identification number is 15~17-301-017,
DEFINITIONS. The following words shall have the lollowing meanings when used In this esignment. Terms not

otherwige delined in this Assignmant shall have the meanings attributed to such terms in {ae tialtorm Commerclal
Coda. Al references to doitar amounts shall mean amounts in lawful money of the United Stans 0f America.

Assignment. The word "Assignment” means this Assignment of Rents between Grantor aind Lender, and
includes without limation ali assignments and security interest provisions relating 1o the Rems.

Event of Default, The words "Event of Defauit” mean and include withou! Hmitarlon any of the Events of
Doafault set forth below in the section titled "Events of Defauit.”

Grantor, The word "Grantor" means HARRY SCHIFFMAN and LINDA DONNER SCHIFFMAN.

indebledness. The word "indebtedness™ means all principal and imterest payable under the Note and any %
amounts expended or advanced by Lender 1o discharge obligations of Grantor or expenses incurred by Lender ™y
to enforce obligations of Grantor under this Assignmant, together with interest on such amounts as providea in™

this Assignment. ]
Lender, The word "Lender™ means FIRST SUBURBAN NATIONAL BANK, its successors and assigns. ¢
Note. The word “Note” means the promissory note or credit agreement dated November 18, 1996, in the
origina) principal amount of $220,000.00 from Grantor to Lender, together with all renewals of, extensions of,
modgifications of, refinancings of, consolidations af, and substitutions for the promissory note or agreement.
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f‘s; The interast rate on the Note is 9.750%.

> Proeedy. The word "Property” means the real property, and alt improvements thereon, described above in
3 the “Assignment” section.

"_} Reai Properly. The words "Real Property” mean the property, interests and rights described above in the
4 "Praperty Definition” section.

Related Documents. The words "Related Documents® mean and include without limitation aft promissory
notes, credi ggreements, 'oan agreements, environmental agresments, guaranties, security agreements,
mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or herealter
existing, executed in connection with the indebtedness. ‘

Rents. The word "Rents” means alt renis, revenues, income, issues, profits and proceeds from the Property,
whether due now or later, including without limitation all Rents from all leases described on any exhibit
attached to this Assignment.

THIS ASSIGNMENT S GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL COLIGATIONS OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS. THIS AGSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANZCE. Except as otherwise provided in this Assignment or any Related Document,
Grantor shall gay to Lender al' zmounts secured by this Assignment as they become due, and shall strictly

rlorm all of Granter's obligations nader this Assignment, Unless and until Lender exercises is right to collect
he Rents as provided beiow and 0. 'o7g as there is np default under this Assignment, Grantor may remain in
possession and control of and nperate and manage the Property and coliect the Hents, provided that the granting
of the right to collect the Rents shall not Jon:titute Lender's consent to the use of cash collateral In a bankruptcy

proceeding.
GRANTOR'S REPRESENTATIONS AND WASJANTIES WITH RESPECT TO THE RENTS. With respect to the
Rants, Grantor represents and warrants to Lendar ¢hat;
Ownership. Grantor is entitled to recaive the Aenie free and clear of all rights, loans, liens, encumbrances,
and ciaims except as disclosed 10 and accepted by Leader in writing.
RI%ht to Assign. Grantor has the full right, power, G authority 10 enter Into this Assignment and to assign
and convey the Rents to Lander,
No Prior Assignment. Grantor has not previousty assignari or conveyed the Rents to any other person by any
instrumant now in force,
No Further Tranafer. Grantor will not sell, assign, encumber. =i otherwise dispose of any of Grantor’s rights
in the Rents except as provided in this Agresment.
 LENDER'S RIGHT TO COLLECT RENTS. Lender shali have the right-at-dny lime, and even though no default
shall have occurred under this Assignment, to coliect and receive the Renia, For this purpase, Lender is hereby
given and granted the following rights, powers and authority. _
Notice fo Tenants. Lender may send notices to an‘y and all tenants of (e Froperty advising them of this
Assignrant and directing all Rents to be paid directly 1o Lender or Lender's agen. .
Enter the Proparty. Lender may enter upon and take possession of the Properly; ¢amiand, collect and receive
from the tenams or from any other persons liable therefor, all of the Rents; instiute end carry on all jegal
proceedings necessary for the protection of the Property, including such proceedings 7is iay be nacessary to
{ﬁcoger ptr:tssessron of the Praperty; collect the Rents and remove any tenant or tenante o7 nther persons from
@ Property. ,
Maintain the Pro . Lender may anter upon the Property to maintain the Property and kedp the same in
rapalr; to pay thﬁ:%gts thereol ansé of all t?ervlces of g!? amplcvees, inciuging thelr equipment, and of all

continuing costs and expenses of maintaintn% the Property in proper repair and condition, and also 1o pay aft
taxes, asSessments and water utilities, and the pramiums on fire and other insurance etfectad by Lender on

the Property.

Complance with Laws. Lender may do any and all things to execute and comply with the laws of tha State of
ilinols and alsc all other faws, rules, orders, ordinances and requiremenis of afl other governmentat agencies
affacting the Property.

Lease the Properly. Lender may rent or leasa the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropriate, either in
l.;ﬁr';i%erI s name or in Grantor's name, ta rent and manage the Praperty, including the colfeciion and application
of Rents.

Other Acta. Lender may do all such other thmPs and acts with respect to the Property as Lender may deem
arpropriate and may act exciusively and solaly in the place and stead of Grantor and 0 have all of the powers
Ot

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do ény of the foregoing acts or things, and the fact
that Lender shall have perfarmed one or more of the foregoing acts or things shall not require Lender to do
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7 any other spacific act or thing.
{3 APPLICATION OF RENTS. All costs and exgensss incurred by Lender in connection with the Property shall be ior
, '3 Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole discretion,
+7 - shall determine the application of any and all Rents raceived by it; however, any such Rents received by Lender
{3 - which are not applied to such costs and expenses shall be agpl ed 1o the Indebtedness. All expenditures made by
{3 -tender under this Assignment and nct relmbursed from the Rents shall become a pant of the Indebtedness
p ;gggg;e&wbrg Jmﬁ ;as‘gignment,_ and shall be payable on demand, with interest at the Note rate from date of
’ ' .

. FULL PERFORMANCE. If Grantor pays all of the indebtedness when due and otherwise performs ail the

obligations imposed upon Grantor under this Assignment, the Note, and the Reiated Cocuments, Lender shall

" execute and geliver to Grantor a sultable satisfaction of this Assignment and suitable statements of termination of
- any financing statement on file evidencing Lender's security interest in the Rents and the Propenty. Any
* termination fee required by Jaw shall be.paid by Grantor, if permitted by applicable law. M, however, payment is

made by Grantor, whether voluntarily or ctherwise, or by guarantor or by any third party, on the Indebtedness and

- thereatter Lende: ia torced to remit the amount of thal payment {(a) to Grantor's trustee in bankruptcy or to any

similar person unger any federal or state bankruplcy law or law for the reliet ol debtors, (b) by reason of any
judgment, decree or acder of any count or administrative body having jurisdiction over Lender or ‘any of Lender's

- property, or (c) bY renson of any settlement or compromise of any claim made by Lender with any claimant
- {including without

imitz 0.1 Grantar), the Indebtedness shall be considered unpalid for the purpose of enforcement
of this Assignment and wic._Assigrninent shall continue to be effective or shall be reinstated, as the case may be,

- notwithstanding any canceileuon of this Asgignment or of any note or other instrument or ag]reemem gvidencin
- the Indebtedness and the Proverly will continue fo secure the ‘amount repald or recovered 10

8 same axtent as
that amoumt never had been or'ziially raceived by Lender, and Grantor shall be bound by any judgment, decree,
order, settlernent or compromise relaiing to the indebtedness or 1o this Assignment. .

EXPENDITURES BY LENDER. If Grarior talls to comply with any provision of this Assignment, or if any action or

: ggoceed!ng Is commenced that would matesially affect Lender’s interasts in the Propergx, Lender on Grantor's

hall may, but shall not be required to, *ake any action that Lender deems apgropriate. y amount that Lender

* expends in so doing will bear interest at the vats provided for In the Note from the date incurred or paid by Lender

lo the date of repayment by Grantor. All sucii-eapenses, al Lender's option, will (a) be payable on demand, (b)
be added to the balance of the Note and be appuruoned among and be payabie with any instaliment payments 10
became due during either (i} the term of any apil 2able insurance polic% or (i} the remaining term of the Note, or
(C) be treated as a balloon payment which will be dur, ard payable at the Note’s maturity. This Assignment also
will secure payment of these amounts, The nghts provided for in this paragraph shall be in addition to any other
rtghts or any remedies 10 which Lender may be entitlec’ o account of the default. Any such action by Lender
g agu not be consirued as curing the defaulf 80 as fo bar Lerder from any remedy that it otherwise would have

DEFAULT. Each of the foliowing, ar the option of Lender, shali Zonstitute ar event of default ("Event of Default”)
under this Assignment:

Default on indebtedness. Failure of Grantor to make any paymen. whan due on the indebtedness.

Compiiance Defaull. Failure of Grantgr to comply with any other erm, cbligation, covenant or condition
contained in this Agsignment, the Note ar in any of the Related Documents .

False Statements. Any warranty, representation or siatement made or furr:ched to Lender by or on behaif of
Grantor under this Assignment, the Note or the Related Documents is ia.se or misleading’ in any material
respect, either now or at the time made or furnished.

Defective Collateralization, This Assignment or any of the Related Documents ccases to be in full force and
effert {including failure of any collateral documents to create a valid and perfecteqa czcarity interest or lien) at
any time and for any reason.

Other Defaults. Failura of Grantor to comply with any term, obligation, covenant, or conallior. contained in any
other agreement between Grantor and Lendar, :

Death or Insolvency. The death of Grantor or the dissolution or termination of Grantor's existence as a going
business, the insoivency of Grantor, the appointment of & receiver for any part of Grantor's property, any
assignment for the benetit of creditors, any type of creditor workout, of the commencement of any proceeding
under any bankruptcy or insolvency laws by or against Grantor,

Foreclosure, Forfeiture, etc. Commencemant of foreclosure or forfelture proceedings, whether by judicial
proceeding, self-help, rapossession or any other method, by any creditor of Grantor or by any governmental

agency against any of the Property, However, this subsection shall not appl?v in the event of a good faith
dispute by Grantor as to the vaiidtz{ or reasonableness of the claim which Is the basis of the foreclosure or

foreteiture proceedin%. proviged that Grantor gives Lender written notice of such claim anad furnisnies reserves
or a surety bond for the claim satislactory to Lender.

Events Affecting Guaranter. Any of the preceding events occurs wiih respect to any Guarantor of any of the
Indebtedness or any Guarantar dies or becames mcomfetant, or revokes or disputes the vaiicéig; of, or fability
under, any Guaranty of the Indebtedness. Lender, at its option, ma?;. but shall not be required to, permit the
Guarantor's estate 10 assume unconditionally the obligations arising under the guaranly in a manner

gatisfaciory to Lender, and, in doing 80, cure the Event of Default.

Adverse Change. A material adverse change occurs in Grantor's financlal condition, or Lender belleves the
prospact of payment or performance of the Indebledness is impaired.

Insecurity. Lender reasonably deems itself insecure.
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3 Right to Cure. i such a fallure s curable and Iif Giantor has not been given a notice of a breach of the same
{
o provision of this Assifgnmem within the precedmfa twelve (12) months, it may be cured (and no Event of Default
o will have occurred) if Grantor, after Lender sends writtan notice damanding cure of such failure: (&) cures the
{ failure within thinty (30) days; or éb{ it the cure re?ulres mor@ than thirty (30) days, immediately initiates steps
4 sufficlent to cure the fallure ang thereafter continues and completes ali reasonable and necessary steps
2 sufficient 10 produce compliance as soon as reasonably practical. .

:{-3 ~ RIGHTS AND REMEDIES ON DEFAULT. U{)o_n the occurrence ¢f any Event of Default and at any time thereafter,
?  Lender may exercise any one of more of the following rights and remedies, in addition to any other rights or

remedies provided by (aw:

Accelerate Indebtedneas. Lender shsll have the right at ite option without notice to Grantor 1o declare the
?gct‘t%gtnggggness immediately due and payable, including any prepaymeni panally which Grantor would be
1 .

Collect Rents. Lender shafl have the right, without notice 1o Granior, 10 take possession of the Proporty and
collect the Rants, Includlnq amounts past due and unpaid, and apply the net proceeds, over and above
Lender's couis. against the Indgbledness. In furtherance of this right, Lender shail have ali the rl?ms provided
for in the Lendsr’'s Right to Collect Section, above. If the Rents are coilected by Lender, than Grantor
lrrevocably desicigtes Lender as Grantor's attorney~in~fact to endorse instruments recelved in payment
thereof in'the nama of Grantor and to negotiate the same and collect the proceeds. Fayments by tenants or
other users 16 Leruer » resoonse to Lender's demand shall satisty the obligations for which the payments are
made, whether ar notiany proper grounds for the demand existed. Lender may exercise its rights under this
subparagraph either in persan, by agant, or through a recelver.

Morigagee in Poaseasion. /( cnder shall have the right 10 be placed as mortgagee in possession or to have a
receiver appoinied to take possession of all or any part of the Property, with the power to protect and preserve
ihe Property, 1o operate the Prcpe.tv-preceding foreclosure or sale, and to collect the Rents from the Property
and apply ghe proceeds, over a7d above the cost ol the receiversh!g. against the Indebledness. Th3
mortgages in Possessuqn or receive; may serve without bond if permitted by law. Lender's right to the
appointment of a receiver shall as’at whether or not the apparent value Of the Property exceeds the
In efngdness by a substantial amount. =mployment by Lender shall not disqualify a person from serving as a
recelver.

gth;er Remedies. Lender shall have all other -ighis and remedies provided in this Assignment or the Note or
y law.

Walver; Election of Remedies. A waiver by any nartv of a breach of a provislon cf this Assignment shall not
constitute a waiver of or prejudice the partg g rights utharwise 10 demand strict compliance with that provision
of any other provision. Election by Lender 16 pursus any remedy shall not exclude pursuit of any other
remedy, and an election to make expenditures or take chan to perform an obligation of Grantor under this
Assignment after failure of Grantor to perform shall not aiter( Xender's right to ceclare a defauil and exercige
its remedies undar this Assignment.

Aftorneys’ Fees; Expenses. |f Lender institutes any suit or asiion to eniorce any of the terms of this
Assignment, Lender shall be entitled to recover such sum as the tour ma ad‘Judge réasonable as attorneys
fees at trial and on any appeal. Whather or not any coun action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion are necassarx{ at any time fo' the protection of its interest or the
entorcement of its rights shall become a part of the indebtedness payab!s iy gemand and shall bear interest
from the date of expenditure until repaid al the rate provided for in the 'vo'a. Expenses covered by this
aragraph include, without limitation, however subject to any limits under epplicable law, Lender's attorneys
aes and Lender's legal expenses whether or not there is a lawsuit, including attorneys® fees for bankruplcy
prope_redings (including efforis to modify ar vacate any autornatic stay of infunc onl appeais and any
anticipated post-judgment collection services, the cost of searching records, obtalning Al fe reports (inciuding
foreclosure reports), surveyors’ rapons, and appraisal fees, and title insurance, 10.4n4 extent permitiea by
applicable law. Grantor alsG will pay any court costs, in addition to alt other sums proviaed hy law.

MISCELLANEOQUS PROVISIONS. The foliowing miscellaneous provisions are a part of this Aszipaiment:

Amendments. This Assignment, together with any Refated Documents, constitutes the enlire understanding
and agreement of the parties as to the matlers set forth In this Assignment. No alteratior of or amendmerit to
this Assignment shall be effective unless given in writing and signed by the party or parties sought to be
charged or bound by the alteraticn or amendment.

Appiiceble Law. This Assignment has been delivered to Lender and accepted by Lender in the Stale of

~ -
o

itfinola. This Assignment shali be governed by and construed in accordance with the Jaws of the State of

,_"‘ “"00|3- N n:
Multiple Parties. All obligations of Grantor under this_Agsignment shall be }oint and several, and all 1) ¢
references to Grantor shall fean each and every Grantor. This means that each of the persons signing below ™
is responsible tor ail obligations in this Assignment, : . el
No Modification. Grantor shall not enter [nto any agreement with the holder of amsr1 morigage, deed of trust, or 5 -
other secutity agreement which has priority over this Assignment by which that apreemem is modified, &) §
amended. extended, or renawed without the prior written consent of Lender Grantor shall neither reguest nor 3

accept any tuture advances under any such security agreement withiout the prior written consent of Lender.

Severabillty. {f a court of competent jurisdiciion finds any provigion ¢f this Assignment to be invalid or
unenforceable as to any person or circumstance, such finding shall not render that provision invalld or
unenforceable as 1o any other persons or circumstances. !f feasitle, any such offending provision shall be
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deemed ta be modifiad 1o be within the limits of entorceability or validity, however, { the offending provision
cannot be so modified, it shall be stricken and all other provisioris of this Assignment in a!! other respacts shall
remalin valid and enforceable.

Successors and Assigns. Subject to the fimitations stated in this Assignmeni on transter of Grantor's
interest, this Assignment shall be binding upon and inure 10 the benefit of the paries, thelr successors and
assigns. if ownarshlf: of the Property beccmes vested in a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successcrs with reference 19 this' Assignment and the Indebtedness by
wa uft Aortl)eé\rgpgg or extension without reieasing Grantor from the obligations of this Assignment or liabifity
under the indebtedness.

Time la of the Essence. Time is of the essence in the performance ol this Assignment.

Walver of Homesatead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the Staie of Minols as to all Indebtednass secured by this Assignment.

Waivers and Consents. Lender shall not be deemed to have waived any rights under this Assignment (or
under the Reiaiad Documents) unless such walver is in writing and signed’ by Lender. No delay or omission
on the part of-.ander in exercising any right shall aperate as a waiver of such right or any other right. A

walver Dy any ety of a provision of th’_‘s gsignment shall not constitute a waiver of or prejudice the party's -

right othérwise (2 n.emand strict compliance with that Jarovislon or any other Provision. NG prior waiver by
Lender, nior any cruree of dealing between Lender and Grantor, shail‘constitute a waiver of any of Lender's
rights or any of Grame+'2 obligations as to any future transactions. Whenever consent by Lender is reguired
in this Assignment, the o:anting of such consent by Lender in any Instance shall not constitute continuing
consant to subsequent irdinaces where such consent is required.

EACH GRANTOR ACKNOWLEUGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO WS TERMS,

~ GRANTOR: ,

'
. . lr ' PP B
2
P
-

LINDA DONNER SCHIFFMAN %7

X

Signed, acknowiedg;% in the prosence of:
~
X [
AN v g

Witnessa

Witneas

- e e

IR IRY

5

&G4
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| (; - Loan No 20001063358 (Continued)
;2 ; INDIVIDUAL ACKNOWLEDGMENT
i (
| "% STATE OF v£2 (r) )
T,
% < COUNTY OF Zﬂé{ )

On this day bsfore me, the undersigned Notary Public, personally appearec HARRY SCHIFFMAM and LINDA
DONNER SCHIFFMAN, to me known to be the individuals described in and who executed the Assignment of
Rents, and acknowiedged that igned the Assignment as their frea and voluntary act and deed, for the uses
and purposes thersin menymg.d.

: Given under my hard afd offic ““ S5
By /@)

~ Notary Pubiic in and for the Stz of

R
el
A

s SACT Y '
- 16’24!99 :

. My commigsion expires

——
—r —

LASER PRO, Reg. U.S, Pat. & T.M. OH., Ver, 3.22a (3) 1996 CFI ProServices, Inc. All rights reserved.
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