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FIRSTAR HOME MORTGAGE CORPORATION COUK CRUMTY RECORDER
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WAYZATA, MM 55331

FHA Case No.

State of [ilinois MORTGAGE 131-852790-7-
£ I l 56
A

THIS MORTGAGE ("Security Instrusnesi") is given on NOVEMBER 22,1996
The Mortgagor is

PAMELA S, BROULLARD (UNMARRIED}

("Barrower"). This Security Insirurment is given o 6500094
FIRSTAR HOME MORTGAGE CORPORATICN

which is organized and exisling under the laws of THE STATE OF WIBCONSIN »and
whose address is 809 SOUTH 60TH STREET, SUITE 210, WEBHT ALLIS, WI 53224 ‘
("Lender"). Borrower owes Lenderibo principal stm of
ONE HUNDRED TWENTY 8IX THOUSAND TIVE HUNDRERD THIRTY FOOR AND NG/100
Dollars (U.S. § 126.334.00 ),
This debt is evidenced by Borrower’s note dated the same date as this Sccurity Instrument ("Nole"), which
provides for monthly payments, with the full debt, if not paid carlicr, duc and payable on DECEMBER 1,2026
. This Sccurity Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewalds, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 prolect the security of this Security Instrument; and (¢) the performance

FHA [ltinely Mortguge « 4/96

GRR-4R(IL) ms0a).01 s -
T
itiats:_{ 2 .

ATTBRNEY'S MX:19:L TITLE NETwoR.
THREE FIRST HATIONAL PLAZS
SUITE 1600
GHiCAGD, 1L 60802

Pags ot 8




. UNOFFICIAL Copy e

T 5d e  aezetey ;a'»‘f;a_a_j_ag"ﬁ‘.'}g;

wnnudid aomzmsm aﬁnﬁuow-.

- om JOJ oNp SINONE 10 POSBY 8 JON ABM3 3UN0005 1p W 9jqejTRAR 98 SidwAed §,J9MOLOH ) I0J3g s:umuasmqvxp 0

" SIUOUIISIMGSIP poedionieun 10] Y4STY Aq,p:mtuuad AAJISOI 10 UCTYSAS ) TR 1doaxo (, ¥4STd.) aum o aum. woly i

pepuoum 9q A< A1 sB ‘00SE UBd WiD i;z ‘suonamﬂ:u Stmuamaldun pue “bas 12 109z uonNRS 'S N Tl vg_m jo .

- OV SPMPO30Ld WIUMOG ABIST [8AY S JIPUD 1UN0OIE MOIA S FIMOLI0G 10} pannbasad Aew 1811 junoure wnummw S

91;1 ,maxa o) 1ou unowe e2ar83e we ur sw| mo-nsg 10} SlUNOWE PJOY puw 1291103 ‘swm Aug, 18 ‘Seuws JIPUFY.

‘ . SPURJ AOIST, PO[TES I8 Jopua-T ol pred Swins. g

fr . puw ,SWM] MOIIST,, PO[TED 2R SWAN 953y ‘AXe1dioos o Aq 9freyd Ajyuows aw Joj 1dodxg "KIDRIRg o AG pauuIIatop-.
LY oq o) Junowy J[yRUOSEd B W1 'ATBII008 A1 AQ play St IWOWRASU] AILMg sy 1 wiyumid douensu ofeduow e-yc

k peaisut s85eyd Ao e (1) 30 “Amiaicag ot 0 rapuary AQ pred aq ot winfusaxd sotremsuy s@ES1IoW [ENUUE 110§ UMS T,

(1) 510 DpryoU] CAY [reys jusuwiABd AuOL YORY QUBWNISU] SIS 34T P (108 LU Ji pannbaz uasq avy pinom .

- wmumd yons yowys ur ok Aus o ‘(,Areiai0ag,) wawdopoasg weqln) pue Suisnoy Jo Amricog- oy o) Ummurid

SoUBRIASYY sBudow B Ava dsnw JOpuyT AP Yorym u Jeek Aue u] ¢ ydesFered sopun pannbos sowemsm Joj sumlma.td i

_ )] pue *Aipdord Sy to s1u01 pR0IB Jo siudwed pioyases] (q) ‘Auadold iy 1SurB3R PItAS] 9 01 JO PAIAT] SIUDUISSISSH: -

- perouds pue soxm (g) Jop wms ‘sa8mya 1) Auw puR SION S U1 YUO) 135 sB JSarA] pue Jedidulid o M Jamaﬂm '

ﬁlzamﬁcd AUOW I8 UF IPNIUL 73 JIMOL0Y "5aBarY ) Jag)() PUB 20uRNSU] ‘SaXE |, §0 Juawkeg A|qIuon ‘g .

' 310N 941 29pun onp sodreys ore] puR NON Y £q PAJUIPIAG 1GIP am o

180101H1 Pug 'JO pdwmad arp anp udym £d [IUS romosiog Adeeyy) Jl€ pue 1512)0] qad:am.u Jo Juomieyg | '

SINVNAAGD WHO:IBM i
'SMO[[0] 58 22188 PUB JUBLIIADS JOPUY] pue mmonog

o *Auadoad eal Fuuea0o wawmnsu’ AIDNoas WIOJIUN € yMNSUOd 0F uonorpsLnf £q suunuuun p:nnuq a
qitAs SHUBUIAOD ULIOJIUN-UOU PUE OST [BUONEL JOJ SWEUIAY LUDJIUN SILQWOd INTANALSNI ALIYNDIS SIHL :

*PI0I JO saamuqlunou:a -
Aue 01 mrqns ‘SPURIIAp pUR SWEls e sureSe Auadoid oy o1 ano oy Ajrerousd puelap M PUT SHURLEM JOMOLOF -
“PIOSOI JO $IUBIQUINILD 10} 1d00X3 ‘paraquunousun st Audosg oy rarn pue Auadold v £3au0d pue weid oﬂnﬂuom :
) 1q8u sm saq PUEB POA2Au0D AQOIAY AIBISI SUT JO Pazras Af[Rjae ST MU T 181 SINYNIADD moxao& S
CEE BERDL Gandosg, op <8 juownnsu] KNGOS S U1 0) paLojol 5 811029755 Y JO [V WIWRASY] An.m:ms sy 49
A pa:af\oo o 0s[e [[eys Suomppe pue sluawedeldal [y *Ausdoid oyt 10 1ed B JNTNA] 1O MOU SOIMXY puE ss'\ueummddn o
' ‘suowasea je pue ‘Ausdosd oy uo povAR INEARY 0 MOU SRIWDACKIML SR B HLIM WIHLADOL -« ¢

fla ' 1(,562IPPY Auodoid,) [3ped diz) L0708 souN
Y "(Ausy ang) QOOMRYHYLE ‘RNNBAY YEANYXITY 60€" O SSUPPS i S8y yoym.

810=-¢1%- 98“90 N"&

*BIONTTII ‘ZLNAOD JOOD NI 9ST60880Y7 umn e
INEHOD0Q SY 69€T ‘p? THOL HOILJ0 §,¥HAIOSEN NI CITLODRY ao,a_a:z_uf __
I¥Td SKI OL DNIQUOIDY JIHENMOL YHAONYH NI NVIGINAW TvdIONI¥d
QUIHLI HHI 20 ISYX § IONVY 'HIMON T¥ AIHSNMOL 'SI NOILDES
NI NOISIAIGENS Y DNIdg II IINO SIHDINH QNWIQOCH NI 91ZV .'I;O':
s1ouT[] ‘Auno)) dooo . o
w powooy Suodoid pequosop  Suimopoy s PPUY] o 01 Aoauod  pue  uesd | *aFeduow. &q:;.wq o
- 5o0p Jomoupg ‘osodind sup Jog “3)0y ) pue Juswnasu] ANDSS SIY J9HUN SUSWOIITE PUR SIUBLIADY S, JOMOLIOE JO




UNOFFICIAL COPY

¢ .
1

-

%‘% ‘

T If the amonnis held by eader for Escrow liema exceed the mmounts permitted 1© be held by RESPA, Lender shail
R account to Borrawer for the cxcess funds as required by RESPA. 1f the amounts of funds held by Lender al any ime
iy are not sufficient to pay the Escrow ficins when due, Lender may notify the Borrower and requirs Borrower to make up
0 the shortage 45 permitted by RESPA,

{4 The Escrow Funds are pledged es additional security for all sums secured by this Security Inseument. If Borrower
it tenders to Lender the full payment of ali such sums, Bosrower's account shail be credited with the bulance remaining for

all insialiment ilems (a), (b}, and (¢) and any monigege insurance premium instaliment that Lender has not become
obligated to pay to the Sceretary, and Lender shalt prompty refund any excess funds w Borrower. Immedialcly prior 1o
n foreclosure sule of the Property or its Bequisition by Lender, Borrower's account shall be credited with any balance
remuining for all instaliments for items (), (b), and {c).

3, Appliczden of Payments. All payments under paragruphs { and 2 shall be applied by Lender as follows:

Eirst, to the mortgage insurance premium o be paid by Lender to the Sceretary or to the monthly charge by the
Secretary insteat of (e monthly morigage insurance premivm;

Second, to any in4es, specinl assessments, leaschold payments or ground rents, and tire, food and other hazard
{nsurance premiums, a5 reqeived,

Thizd, to interest due urder the Note,

Eourth, to amortization ot th.e.srincipat of the Note; and

Fifih, to late charges due under 2 Note.

4. Fire, Fiood and Other Huzaid msurance. Borrower shall insuze all improvements on the Property, whether
now in existence or subsequently erected, 4gavyst any huzards, casuahtics, and contingericies, including fire, for which
Lerder requires insurance. This insurance shalt-e maintained in the amounts and for the periods that Lender requires,
Borrower shall also insurc all improvements on-4i Property, whether now in exisience or subscquently erected, against
loss by foods 10 the extent required by the Sccrotary, A4 insurance shall be carricd with companics approved by Lender.
The insurance policies and any rencwals shult be held by ender and shall include loss payable clauses in favor of, and
in a form acceplable to, Leader.

In the event of loss, Botrower shall give Lender immetiats noiice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concemest 4 perchy authorized and dirested to make paymeni for
such loss dircctly to Lender, instead of to Borrewer and to Lender joind;: Alt or any part of the insurance proceeds muy
be applied by Lender, ot its option, cither (8) to the reduction of the indsbicdness under the Note and this Security
Instrumerii, first to any delinquent amounts applied in the order in paragraph 5, and then (o prepayment of principal, or
(b) 1o the restoration or repair of the damaged Propesty. Any application of the neceeds to the principal shall not exiend
or postpone the due date of the monthly payments which are referred 10 in paragiach 2, or change the amouni of such
payments. Any excess insurance proceeds over an amount required to pay all oulsteadrng indedtedness oader the Note
and this Sccurity Instrument shall be paid to the entity legally entitled thereio,

In the event of foreclasure of this Security Instrument or other transfer of tile to the Bioperty that extinguishes the -
indebtedness, alt right, Litke and interest of Borrower in and to insurance policics in force shail prss 1o the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowes'a “oan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Bormowes's principal residence »within sixty days
after the exccution of this Secusity Instrument or within sixty days of a later sale or transfer of the Praneny) and shatl
continue 1o occupy the Property as Borrower's principal residence for at least one year after the date of Gecupancy,
unless Lender delermines that requirement will cause undue hardship for Borsower, or unless extenunting circumslarces
exist which arc beyond Borrower's control. Borrower shall nutify Lender of any extenuating circumstances, Borrowar "
shall not commit waste or :lestroy, damage or subsiantially change the Property or allow the Propenty to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or sbandoned or the loan I8
in default. Lender may take rcasonable action 1o protect and prescrve such vacant or pbandoned  Properly.
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(i) Al or part of the Propenty, or a beneficial interest in o rust owning ali or part of the Property, is soid or

otherwise tansferred (other than by devise or descent), and

{h) The Property is not occupied by the purchaser or grantee us hig or her principal residence, of the

purchaser or grantee does so oceupy the Property dut his or fier credit has not heen approved in accordance

with the requirements of the Secretary.
{£) No Waiver, I circumstances ocour that would permit Lender 1 require immediate payment in fuli, but
Lender does not require such payments, Leadsr docs not waive its nighis with Tuspect (o subsequeni events,
(d) Regulations of HUD Secretary, In many circumsiances regulations ssued by the Sccretary will limit
Lenger's rights, in the case of payment defaults, w require immediate paymen! s full and forecloce if not paid.
Thiz Security Insrument docs not sthorize acceleration or foreciosure if not permiticd by regulations of the
Sceretury
() Mortgage Not Insured. Borrower sgrees that if this Security instrument and the Note are not determined to
be eligible iornsurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, requre ‘mmediote payment in full of all sums secured by this Scourity Instrument. A written
siatement of any auaorized agent of the Secrotary dated subsequent to 60 days [rom the date hereof, declining
to insure this Sccuny Jastument and the Note, shall be decmed conclusive proof of such incligibility.
Notwithsianding the foreeniag, this option may not be exercised by Lender when the unavailability of
insurance is solely due o Lendacs {ailure to remit 8 morigaye insurance premium o the Secreiary,

10, Reinstatement. Borrower has a it o be reinatated if Lender hes required immediate payment in {ull because
of Borrower's failure to pay an amount dug/anasr the Note or this Security Instrumen. This right applies even after
foreclosure proceedings are instivted. To rewmsteis the Security Insmument, Borrower shall tender in a tump sum all
amounts required 10 bring Barrower's account cunna, ingluding, to the exient they are abligations of Borrower uader
this Scourity instrument, foreclosure costs and reascosble and cusiomary antorneys' fees and expenses properly
associsted with the forevlosure procceding. Upon ruinstricment by Borrower, this Security Instrument and the
obligations that it sceures shall remain in effect as if Lender ad not required immediate payment in full. However,
Lender is non rcquired 1o permit reinstaiement H: {3} Lender has accepted reinstatement afier she commencement of
foseclosure procecdings within 1wo years immediately preceding. the commencement of a cutrent foreciosnre

roceeding, {11 reinsunement will preclude foreclosure on different geounds in the future, or (iif) reinslatement will
adversely affect the priority of the lien created by this Sceunty Instrumeiit,

11, Borrower Not Relessed; Forbearance By Lender Not o Waive:, Gxiension of the time of pavment or
modification of amortization of the sums sccured by this Sccurity Instrument geoated by Lender w any successar in
interest of Borrower shall not opernie o relcase the lability of the originat Borrowcr or Bommower's suceessor in interest
Lender shall not be requingd to commicnce procoedings against any successor in intwerest or refuse o extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrutnent by reason of any demand
mase by the original Borrower ar Borrowar's successors in interest. Any forbearance by Londer i excreising uny right
ar remedy shall not be o waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; joint and Several Liability; Co-Signers. The covenants gnd agreements of
this Security [nstrument shall bind and benefit the successors and assigns of Lender and Bomowsc -subject 1o the
rrovisions of paragraph 9(b). Borrower's covenants and agreements shell be joint and several. Any Brrrower who
co-signs this Security Instrument but does not execuie the Note: () is co-signing this Security Instrument only to
morigage, grant and convey that Borrower's interest in the Property under the tarms of this Sccurity Instrument; (b) is
not personally obligated o pay the sums securerd by this Security Instrument; and {c} ugrees that Lender and any other
Borrower may agree io exiend, modify, forbewr or make any accommodations with regard io the terms of this Security
Instrument or the Note without that Borrower's consent,

m Pegnsald iaie_ (SIS




UNOEFICIAL COPY

‘_‘?jg““'““‘ o9 eey _ i tageaY {‘ﬂlﬁi-“@ v

iy 1 pred 81 wwawnnsuy AUN0SE A AG PaImoas 1G9P Y3 Uaym MR Teus Auadold A jo 160 IO wamuﬂgm;_-_ E -::=
SIYL, 3epudy Jo Apownds 30 W3 o0 AUY MNEPHEAM 0 HNESP AUR DAfRM 1D DINO JOU [IR4S S JO uoneddds | ao
fuy yovoiq ® st xayy ausn Aue 12 0s op Avw saraoar patnodde Aferaipnl @ 1o 19puT] PAIMOH SoMOLI0g OF yoeIy
Jo oanou 3urad e 10 210J9q Auadold A UTENREW JO JO [04UOD 5XE ‘Bodn 1s1ud Oy paanbaraq jou J[RYS Japuay
41 udeaBered siys ropun Y31 Sms;mxa wod) rapue weaaud
mnom 1841 308 AUB 0uoyRd 10U [ PUB 10U STY PUB S1US AL 10 reawudisse soud Aue pomoavs 10U SBY RMoOLOg -
QUBLT DI 01 PUELIDP UANLA §, puY] U0 Jusde 8 rapusy 20 mm o1 predim p!m
“onp stuos- e Aed [reys fumlosd oy jo yuEum yoed (0) pue [Auadosd oy JO SIS oY JO ¥ SATENAL PUR 1D9[10C OF PAjINUR -
) [TEYS SOpUYT (Q) HuoulLs s ARNAS Jif Aq pames sums sy 03 pexddn oq o1 *A[uo Japudty 10 108G JO§ SN -
SE I0M0LOG 4Q Py 3Q IS IpAonog AQ PRI SIUeI J[B {2) [IoMOSI0g Of Yovalg JO 90N0u S3AI¥ 1apue] o ;f-;.
-A360 A1Lmoss feUORIpRR JO3 JuSWUFISTe UE 10U PUE wouniSINeE ANosqe -
UG SHTRDSUOS SN2 J0 WWFISSE STuL IMOLIOE PUT IPUYT JO 1OUDG U J0F 991sny Se Aradolg O JO SANuUDAIL PUR
)02 [[B 941003 PUR 130[02 [[BYS SOMOUSY TUSWANSU] AJUNDSS Sy U IISWIAEE JO IUTURADD AUk JO 4oeasq § Jomouog
~J0 J3MUOF 01 200U §_10puay o1 toud ‘solameH 'Husle s opua 10 sapuay o siuas i Aed o1 Auadold o 0 jueua
4285 510Rp /1510y PUB SINUBADE PUR STUSI 4V 5307100 O) S1uafY § 19PudY JO JOpUS SOTHOWINE RMOUOY &uadosgma‘
J0 $3NUDADI PUY S AP I8 JIPUT OF SIJSUBL PP Sufisse A[RUONIPUCOUN MO0 ‘SIUIY 0 susuradissy 21
'SMO[0] 52 9uBe DUY JUBUGA o a3 SOPRYT PR 10A0L0Y "SINYNIAOD WHOHINA- NON

“HONY103d |ETUALUONAUS 30 AiDJES RSy 01 1BIaX 18y Piaroay 81 Aadoig oyl 2iaym uonarpsunf
3 JO SMT] DUR SME] [BJIPO] SUBSIL M€ [BIIOWUONAUT, 0] ydefered W ul paSH SY SJELIGBW QARJBOIPR
PUT apAYOPIELIIO) JO SOISASE TUILTHUDD SPELIOITW ‘MUAAJUS AITRIDA ‘SSPImQIYy puw sapronssd orvor ‘spnpad
woponad 21X0) 10 JYGEILIET] K0 'aUasoray ‘Sutjosed (soumsqns RuZ0[[0) i pUS B [BIUOLILOAAUT LG SaoumsqGRs
-SPOPIEZEY JO 2IX0) SB PAUIOP FROUMSQNS ASOY @/ SaduEsqng sanrsezely, ‘9f ydesdered stp ut pesn Sy
MET [DUABUONAUT Yiis SOUBPIOSSE UT SUONIOR ferpaiiar A1essoa0u (8 axey Andwosd [feys Raanog 'Amssany
si Ausdoig oy Junosye sooumisqQNS SNOPIEH AuR JO UONETPOWDI JOUIO w0 rsAowa Auw. juy) 'Aiuoying A.tom;hﬁax ‘
10 fruowitiaA0d AU AQ PALJIOL £ 10 ‘SURED| JOMONOE §] '9BPOIMOUY [ETIIR SOy L OLOG YOIYM 10 MET] [BIURWUONAUT ; 1‘
1o ooumsang stopsezEy Aue pun Auadarg oyl Butajoauy Aued omand so Kousify oremiau Jo pRuowiEaacT Aum
AQ UONIY INYIO IO YNEMB] 'PUEIISP “UWITED ‘UoARINSIAw Aur JO 03N0U UTNLA opua] o8 fndwicd [reys omouog. - g
KNad0Id 243 JO SIURUIUTRW OF PUY SISD e IIPIS3S BULIOU O) mudmdda 5 '
00 01 pozruBooar RioUS] oM TR SHOUMISANS sStopiezel Jo senmuenb pews jo Auodoiq i uo ofeios Jo ‘asn A
‘douasald otp o1 Aidde 1ou [[rys SoauRas OAG Suipaoald SU, AR [EUIWONALT AUR JO GONBIOLA s s W10 ﬁmdo.zd op
Bunocoje RuppAue ‘Op O1 9519 SUCAUR mOfE J0U '0P 10U {[BYS FomOUOY "AadOLd S UF 10 U0 STOURIFYNG SNOPITZBY Aug i
1o 2serar 20 ‘oReiots 'fesodsip ‘asn ‘eouasord am yunad IO 2SABD 10U [FRYS JSMDLI0G  SIDUBISGRE SACDIESH - 91
TURWINISL] AIUNURS S1p J0 pre 0N o Jo £dod pauuo;l.oo 200 uaAld 29 i{BYS Jomou0g ‘Adoyy § J0MSLIOH ‘ST b
'QGEIIAGS DG OF PAIEIISP AN ANON sut ()
DT WINASU ARMOIS SHY JO Suoisiacsd a1 pud SIP O, UOISIACK] BUTIIU0S 311 N0KNM 130350 U9AIE oG tma ymym. il
TION 94 10 JURUNASY] AIUNIG ST JO SUOISIA0IA A0 1901J 10U [[EYS 1OJU0D Yons ‘ME] #iqeondds im SIONIU0D SN Fi
AP 10 JUALNGEY] A0S ST JO ISR J0 NOISIACKD AUE TBYE I0AD ai U] Pareaot 81 Auadoid oy yorge ur uenoipsImf _"

U1 JO MB} OUY PUE MB] [Ioped AQ PAUIGACE 3q [EYS tuownast) AILmoag Sl i:mqmaaag fme] BERAGH '$T
ydesBered sup ut papuo.ld ;

96uY0U9g oM

ot

omoy r{uv "JNOLO0E T 370U AQ somuﬁ‘gsap Jopu ssappe AuB JO Urasdy polels ssaxppa 5 mpu:rz [ mgm sseio : *{i
Aq uA18 o4 {BYS IPUY] 01 99100 LUy JAPUDT O SORGU 4G STMUTISOP PMOLOR SSAIPPR 1010 AUT S0 SSUPPY AUdolg |
9§t O PRIDOIP 2 [TBYS 3NOU QY] POYIW SYIOUR Jo 9sn sannbal mip o|qeatdde ssequn fmw ssEp s Aq u Suymed
AQ 40 11 Buizaayop Aq uas18 29 JRYS WOWNDSU] QUMIS S W 10 PopIA0id JamDUOE 01 910U AUy 'SIMION ‘€Y / /&7




. e TR L LI
e e s g TR W gt

UNOFFICIAL COPY

18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial procceding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys® fees

and costs of title evidence,
If the Lender's interest in this Security Instrument is held by the Secretary and the Secretary requires

immediate payment in fuli under Paragraph 9, the Secretary may invoke the nonjudicia) power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 e seq.) by requesting a
foreclosure commissioner desipnated under the Act to commence foreclosure and o sell the Property as
provided in the Act, Nothing in the preceding sentence shall deprive thic Secretary of any rights otherwise
available to a Lender under this Paragraph 18 ur applicable law.

19, Release. Upon payment of all sums secured by this Securiy Instrument, Lender shall release this Security
Instrument without Ziiarge 1o Borrower, Borrower shall pay any recordation costs.

20. Waiver of Hoincstoad, Borrower waives all right of homestead exemption in the Property.

21, Riders to this Security Insizument. If onc or more riders are executed by Borrower and recarded togethor
with this Security Instrument, e eovoiants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements 01 this Security Instrument as if the rider(s) were a paz. of this Security
Instrumnent. {Check applicable bax(es)].

[_] Condominium Rider [ Crowing Equity Rider 1 Other [specily]
[ Planned Unit Development Rider 1" Gratuaied Payment Rider ADJUSTABLE RATE RIDER
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"4 FHA Case No.

LOAN: 7810011329 131-852790-7-
ADJUSTABLE RATE RIDER
THIS ADIUSTABLE RATE RIDER is muade this 238D dsy of NOVEMBER , 1396

and is incorporates in*o and shall be deenad to amend and supplement the Mnrigage, Deed of Trugt or Security
Deed (“Sccurity Instrumet™) of the same date given by the undersigned ("Borrower") 10 sccure Borrower's Note
{"Note™) to

#IRSTAR HOME MORTGAGE CORPORATION

(the "Lender) of the same date and zovering the property described in the Security Instrument and located at:
1309 ALEXANDER AvV2%UR, STREAMWOOD, ILIINOIS 60107
1Pipenty Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORRCY/FA MUST PAY,

ADDITIONAL COVENANTS, In addition to the covenants pra agreements made in the Security
Instrument, Borrower ani Lender further covenans and agres as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Date

The interest rate may change on the first day of ~ APRIL . J%98 ,and on that day
of cach succeeding year. “Change Date™ means ¢ach date on which the interest rate could chrnge.

(B) The Index

Beginning with the first Change Date, the interest rate will be based on an Index. "Index” mezamihe weekly ‘
average yiold on United States Treasury Securities adjusted 10 g constant maturity of onc year, as mudc available -
by the Federal Reserve Board. "Cureent Index” means the most recent Index figure available 30 days beiore the :
Change Date. If the Index {ps defined sbove) is no longer uvailuble, Lender will use as a new Index any index
prescribed by the Sccretary. As used in this Rider, “Secrclary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrower notice of the new Index.

9«300093

FHA Multistate ARM Rider - 10/95
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BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this

__..Adipslable Rate Rider,
RS e

(Seal)

(Seal)

-Hosrower

(Seal)

-Horrower

-Borrower

(Seal)

(Seal)

-Borower

L {Seal)

Borrowar

(Scal)

-Rarrownr

Paged ol

-Borrower
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