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A" MORTGAGE

THIS MORTGAGE is made this ﬂ?},ﬁl- b day of November 1996 , between the

Morigagor, JOHN E. WiCY5.5R. AND MICHELLE J, WILLIAMS, EACH AS YO A 1/2 INTEREST, AS TENANTS INCOMMON . (herein
"Borrower"), and the Mogaree, ~—-EquiCredit Corporation of Hliinois
a corporation organized and existing under the laws of Minois

whose address s ZBQ& A7} ..Q‘WALQ&HEIGHISJLLM&MM
(herein "Lender™).

Whereas, Borrower is indebted to Londer in the prncipal sum of US. $__ 10710000 ,

which indebtedness ts evidenced by Borrowel's note dated _ November 21, 1996 and extensions
and renewals thereof (hercin "Note"), providing for monthly instaliments of principal and mwrcst with the balance of

indebtedness, 1f not sooner paid, duc and payable on . December 1, 2003 .

To Sceure to Lender the repayment of the indebtednes.. cvidenced by the Note, with interest thereon: the payment of all
other sums, with interest thereon, advanced in accordance herewith to peotect the security of this Morigage; and the
performance of the covenants and agreerionts of Borrower hercin eontained, Borrower does horeby mortgage, grant and
convey to Lender, the following described property located in the Couriy of COQK , State
of {itinois; :

THE NORTH 40 FEET OF LOT 2 IN THE SIXTH ADDITION TO BRCADVIEW ESTATES IN THE

WEST 1/2 QF SECTION 15, TOWNSRIP 39 NORTH, RANGE 12, EAST OF FHE THIRD

PRINCI{PAL MERIDIAN, ACCORDING TQ THE PLAT THEREQF RECOR D ED FEBRUARY 15, 1923

AS DOCUMENT NUMBER 8808766, IN BOOK 172 OF PLATS PAGE 844, IN COOK COUNTY

ILLINOIS,

PIN: 15-15-113-028
COMMONLY KNOWN AS: 1040 22ND AVE,, BELLWOOD, 1L 60104

which has the address of __ 31040 2IND AVE, BELLWQQOD
{Street| [City]
Iflinois 60104 (herein "Property Address™);
[Zip Code]
Together with all the improvements row or hereafter erected on the property, and ali casements, rights, appurtenances
and tents, all of which shall be deemed to be and remain a part of the property covercd by this Mortgage; and ali of the
foregoing, together with said property {or the leaschold cstate if this Mortgage is on a leaschold) are hercinafter referred

as the "Property.”
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- morigage insurance, if any, a#! us reasonably estimated initially and from time to time by Lender on the basis of assessments

. shail pay to: Lcnder any amount necessary to make up the deficiency in one or more pu sasnis as Lender may require: -

| * by Lender. If under paragraph 17 hereof the Property is sold or the Property is otherwise acguired by Lender, Lender shall

4

4 . -4 - Prior Mortgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Borrower's obhgnuons

Borrowcr ccvenants that Borrower is lawfutly seized of the cstate hereby conveyed and has the nght to mortgage grant @
and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Barrower covenants f
" that Borrower warrants and will defend generally the title to the Property against all claims and \:.:nlands subject L
. encumbrances of record. ey

'UNIFORM COVENANTS. Borrower and Lendel covenant and agree as follows: Sl
c l._f'" Payment of Principal and Interest; Prepayment and Late Charges, Borrower shall prompt!y pay when duc ‘
the principal of and interest on the debt cwdenced by the Note and any prepayment, late charges and other cnarges due '?3;5.'

under the Note.
-~ 2. - Funds for Taxes and Insurance. Subject to applicabie law or a written waiver by Lender, Borrower: shaﬂ pay ‘
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Nots is paid in full, 2 i
“sum (herein “Funds") equal to one-twelfth of the yearly taxes and asscssments (including condominiurn and planned . unit "
development assessments. if any) which may attain priority over this Mortgage and ground rents on the Property, ‘i any, -
pll.l:- aue-twelfth of yeaiiy bremium instaliments for hazard insurance, plus one-twelfth of yeariy premium instaliments for :

and bills and reasonable estimates thereof. Borrower shall not be obhgatcd to make such payments of Funds to Lender to:
the extent that Borrower miakes auch payments to the holder of a prior mortgage or deed of trust if such holder is: an.-
“institutional fender. :
~ if Borrower pays Funds to Lende:. the Funds shall be held in an institution the deposits or accounts ot wluch are;_:
* insured or guaranteed by a Federal or statnagency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, wisirance premiums and ground rests, Lender may not charge for so holdmg and

applymg thie Funds, analyzing said account or ve'ifying and compiling said assessments and bills, unless Lender. pays ;
Berrower interest on the Funds and applicabic law peymits Lender to make such a charge. Borrower and Lender may agree.
in writing at the time of 2xecution of this Mortgage tha! interest on the Funds shall be paid to Borrower, and unless.such -
agreement. is made or applicable !aw requires such interist to be paid, Lender shall not be required to pay Borrower. any.
interest or eamings on the Funds. Lender shall give to Porrower, without charge, an annual accounting of the runds--
showing, credits and debits 1o the Funds and the purpose for which each debit to the Funds was made. The Funds are
piedged as additional security for the sums secnred by this Mortgage '
. If the amount of the Funds heid by Lender, togcther with the futur waonthly installments of Funds payable pnor to thc‘
duc dates of taxes, asscssments, insurance premiums and ground rents; sha!l exceed the amount required to pay said taxes, ' '
assesyment, insurance premiums and ground rents as they fall due, such excess shall be, at Borrower's tption, cither”
promptly repaid to Borrowes or credited to Borrower on monthly installments-of Funds. If the amount of the Funds held by
- Lender shail not be sufficient to pay taxes, assessments, insurance premiums ard grovnd rents as they fall due, Borrowc :

* Upon payment in full of all sums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held

apply, no later than immediately prior to the sale of the Property or its acguisition by Lendes, ary Funds held by Lender at
. the time of application as a credit against the sums secured by this Morigage. .
3, Application of Payments. Urless applicable law provides otherwise, all payments receiver-hy Lender under the

Note and paragraphs 1 and 2 hereof shall be applicd by Lender first in payment of amounts payable t-Lender by. Borrower
under paragraph 2 hereof, then to interest payable on the Note, and then to the principal of the Note. :

uuder any mongagc, deed of trust or other security agreement with a lien which has priority over this Mortgage, incliding
Bormwers covenants to make payments when due. Borrower shall pay or cause to be paid ail taxes, assessments and: other
cbargc fines and impositions aributable to the Property ("Property Taxes") which may attain a priority over this
Morigage, and lcaseho d payments or ground rents, if any. In the event Borrower fails to pay any due and payable Property
Taxes, Lender may, in its sole discretion, pay such charges and add the amannts thereof to the principal amount of thc Ioan
secured by the Security Instrument on which interest shall accrue at the contract rate set forth in the Note. B

5. Hazard Insurance, Borrower shall keep the improvements now existing or hereafter erected on the Property'
insured agamst loss by fire, hazards included within the term "extended coverage”, and such other hazards as Lender may:
requure a.nd in. such amounts and for such periods as Lender may require. :
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{-; The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
(that such approval shall not be unreasonably withheld. In the event Borrower fails to maintain hazard insurance (including
4 7any required flood insurance) in an amount sufficient to satisfy all indebtedness, fees, and charges owed Lender (in addition
f Jto payment of al} licns and charges which may have priority over Lender's intercst in the property), Lender may, in its sole
idlscranon obtain such insurance naming Lender as the sole beneficiary (single mtercst coverage). Lender may add any
?pmnnums paid for such insurance to the principal amount of the loan secured by this Security Instrument on which interest
. shall accrue at the contract rate sct forth in the Note. All insurance pelicics and renewals thereof shall be in a form
aceeptablc to Lender and shall include a standard mortgage clause in favor of and in 2 fonm acceptable to Lender. Lender
shall have the right to hold the policies and rencwals thereof, subject to the terms of any mortgage, deed of trust or other
security agreement with a lien which has priority over this Mortgage.
- Inthe event of loss, Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make proof of
loss if not made promntly by Borrower.

[f the Property-is-abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice
15 mailed by Lender 10 Sorrower that the ‘nsvrance carrier offers to settle a claim for insurance benefits, Lender is
autherized to colleet and apriy: the insurance proceeds at Lender's option either to restoratien or repair of the Property or to
the sums secured by this Moiigaes.

6.  Preservation and Mairienance of Property; Leaseholds; Condominiums; Planned Unit Developments,
Borrower shall keep the Property in/gsod repair and shall not commit waste or permit impairment or deterioration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Mortgage is on a »nit
in a condominiurn or a planncd unit develonment, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit developmient, the by-laws and regulations
of the condominium or planned unit development, @nr! constituent documents.

7. Protection of Lender's Security. 1f Rorrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in the Property
(including without limitation), then Lender, at Lender's ojtion, upon notice to Borrower, may make such appearances,
disburse such sums, including rcasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest.
In addition, Grantor {Mortgagor) covenants at all times to do il tpings ncccssary to defend the title to all of the said
property, but the Beneficiary (Mortgagec) shall have the right at any tinie o intervene in any suit affecting such title and to
employ independent counscl in connection with any suit to which it may 'w-a party by intervention or otherwise, and upon
demand Grantor (Mortgagor) ageces cither (1) to pay the Beneficiary all riasonable expenses paid or incurred by it in
respect to any such suit affeeting title to any such property, or affecting the Beneficiary's (Mortgagee's) liens or rights
hereunder, including, reasonable fees to the Beneficiary's (Mortgague's) attorneys o:42) to permit the addition of such
expenses, costs, recording fees, and attorney's fees 1o the principal balance of the Noieis; securcd by this Deed of Trust
{Mortgage) on which interest shall acerue at the Note rate,

If Lender required mortgage insurance as a condition of making the loan secured by this Mortyage, Borrower shall pay
the premiums required to maintain such insuratice in effect until such time as the requirement foi $:ch-insurance terminates

-in accordance with Borrower's and Lender's written agreement or applicable law.

‘Lender may, at Lender’s option, incur recording fees and other related expenses for the purpose of racarding mortgage
satisfactions in order to from the land records of the County in which the property is located, morigages or other
encumbrances which have been paid in full,

Any amounts disburscd by Lender pursuant to this paragraph 7, with interest thercon, at the Note rate, shall become
additiona! indebicdness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of
payment, such amounts shail be payable upon notice from Lender to Borrower requesting payment thercof.  Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

. 8.  Inspection, Lender may make or causc to be made reasonable entrics upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifving reasonable cause thercfor related to
Lender's intercst in the Property.

9,  Condemnation. The proceeds of any sward or cliim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property, or part thereof, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender, subject to the terms of any mortgage, decd of trust or other sccurity agreement with a
licn which has priority over this Mortgage.

CroNne9g
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| Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time f‘or payment or
modxﬁcauon of ‘amortization of the sums secured by this Mortgage granted by Lender to any successor in ‘interest of
Borrowcr shall niot operate to release, in any manner, the liability of the original Borrower and Borrower's Successors . in
u:tcrest Lender shall not be required to cornmence proceedings against such successor or refuse to extend time for payment E
oor othcrw:se modify amortization of the sums secured by this Mortgage by reason of any demand made by the original
Borrower and Borrower's successors in interest. Any forbearance by Lender in cxerc:smg any right or remedy: hereunder or
" otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or remedy
R & Successurs and Assigns Bound; Joint and Several Liability; Co-signers. The covenants: and agrccments §
' herem contamed shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender. and =
* Borrower, subjcct 1o the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shali be joint and
scveral. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing tiis Morigage only to
: mortgage grant and convey that Borrower's interest in the Property to Lender under the terms of this Mongage {b) is not.
' penonal!y liable on the Nrte or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder ‘may
- agree to-extend, modify, furbear, or make any other accommodations with regard to the terms of this Mortgage or the Note
* " without that Borrower's consat and without releasing that Borrower or modifying this Mortgage as to that Borrower’s
' mtcrest m the Property.
12, ~Notice, Except for any aotice required under applicable law to be given in ancther manner, (a) any notxce to
. Borrower provided for in this Mortgage <hali be given by delivering it or by mailing such notice by certified mai} addressad
- w Borrower at the Property Address or at'such other address as Borrower may designate by notice to Lender as prcmdad
- hersin, and (b) any noticc to Lender shall be given by certified mail to Lender's address stated herein or to:such other
“address as Lendcr may designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shail
 be deemcd to have been given to Borrower or Lender vhen given in the manner designated herein. -
13 Govermng Law; Severability. The state ar.d iocal laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoiag sentence shall not limit the applicability of Federal law to. this’
Mortgage. ' In the cvent that any prowswn or clause of this Mortgage or the Nete conflicts with applicable law, such’
- conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conﬂlctmg
|- provision, ‘and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
- "eosta", "cxpenses and "attorneys' fees” include all sums to the extent nutprohibited by applicable law or limited herein: -
14. ' Borrower's Copy. Borrower shall be furnished a conformeu ropy of the Nots and of this. Mortgage at the txmc
of cx..cutlon or afler recordation hereof,
15, ~ Rehabilitation Losn Agreement. Borrower shall fulfill all of Borrower's obhganons under any- home
'_ rehabslxtatlon 1mprovemcnt repair, or other loan agreement which Borrower enters iite with Lender. Lender, at Lender's
_ option, may- requirc Borrower to execute and deliver to Lender, in a form acceptable to' erder, an assngnmcnt of any rights, .
~ claims or defenses which Borrower may have against parties who supply labor, materiais or services in connectmn w:
g unprovcments made to the Property. o
-~ 16, " Transfer of the Property or a Beneficial Interest in Borrower. If all or any part ol ' Droperty or an mterest:
- thcrem is sold or transferred by Borrower (or if a beneficial interest in Borrower is sold or transferies »nd Borrower i isnota .
- natural person or persons but is a corperation, partnership, trust or other legal entity) withou: Lesder's prior. written -
| consent, excluding (a) the creation of a lien or encumbrance subordinate to this Security Instrument which does not relate to
a'transfer of nights of occupency in the property, (b) the creation of a purchase money security interest for househald -
 appliances (c) & transfer by devise, descent or by operarion of law upon the death of a joint tenant or (d) the grant of : any
leaschold intorest of three years or less not containing an option to purchase, Lender may, at Lender's option, declare ali the
sums secured by this Security Instrument o be immediately due and payable,
If Lender exercises such option to accelerate, Lender shall mail Borrower notice of acceleration in accordance wﬂh
- paragtaph 12 hereof. Such notice shall provide a period of not less than 30 days from the date the notice is mailed withir
which Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period, .
Lcnder may, without further notice or demand on Borrower, invoke any remedies permitted by paragraph 17 hereof
“Lender may consent te a sale or transfer ift (1) Borrower causes to be submitted to Lender information required. by
‘Lender to evaluate the transieree as if a new loan were being made to the transferee; (2) Lender reasonably determines that
Lcndcr 5 secanty will not be impaired and thar the risk of a breach of any covenant or agreement in this Security :
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Iustrumcnt is acceptable; (3) interest will be payable on the sums sccured by this Security Instrument at a rate acceptabic to
Lendcr (4) changes in the terms of the Note and this Sccurity Instrument required by Lender are made, including, for
e)mrnp’c periedic adjustment in the interest rate, a different final payment daic for the loan, and addition of unpaid interest
'to principal, and (3) the transferce signs an assumption agreement that is acceptable to Lender and that obligates the

; !ransfcrm to keep all the promises and agreements made in the Note and in this Sccurity Instrument, ag modified if required
'by Lender. To the extent pemmitted by applicabie law, Lender also may charge a reasonable fee as a condition to Lender's
- conscm 1 any sale or transfer.

Borrower will continue to be obligated under the Note and this Sceurity Instrument unless Lender relcascs Borrower in
writing.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17, Acceleratirn; Remedies. Except as provided in paragraph 15 hereol, upon Borrower's breach of any
covenant or agreemeat of Borrower in this Mortgage, including the covenants to pay when due any sums secured by
this Mortgage, Lenderpiior to acceleration shall give notice to Borrower as provided in paragraph 12 hereof
specifying: (1) the breach; (%) the action required to cure such breach; (3) a date, not Jess than 10 days from the date
the notice is mailed to Borrowsr. by which such breach must be cured; and (4} that faiture to cure such breach on or
before the date specified in the notice may result in acceleration of the sums secured by this Mortgage foreclosure by
judicial proceeding, and salc of the Property. The notice shail further inform Borrower uf the right to reinstate after
acceleration and the right ¢o assert in tn< foreclosure proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. 1f the breach is not cured on or before the date specified in the notice,
Lender, at Lender's optien, may declarc all of ¢hi> sums secured by this Mortgage to be immediately due and payable
without further demand and may foreclose this [/lo.tzage by judicial proceeding. Lender shall be entitled to collect
in such proceeding all expenses of foreclosure, inciuding, but not limited to, reasonable attorneys' fees and costs of
documentary evidence, abstracts and title reports,

18. Borrower's Right te Reinstate, Notwithstanding Lender’s acceleration of the sums sccured by this Morigage
due to Borrower's breach, Borrower shalt have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to the entry of a judgment enforcing iz Mortgage if: (a) Borrower pays Lender all sums
which would be then duc under this Mortgage and the Note had no acceleration ocourred; (b} Borrower cures all breaches of
any ather covenants or agreements of Borrower contained in this Mortgage; (z) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower voufained in this Morigage, and in enforcing
Lender's remedics as provided in paragraph 17 hereof, including, but not limived +3, reasonable attormeys' fzes; and (d)
Borrower takes such action as Lender may reasonably require to assure that the lier '« T this Mortgage, Lender's interest in
the Property and Borrower's obligation tc pay the sums secured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and the obligations secured hercby shal} remain ity full force and ctfect as if
no acceleration had ocenrred.

19.  Assignment of Rents; Appointment of Receiver, As additional sccurity hcrcund::r, Barrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragiash 17 hercof or
abandonment of the Property, have the right to collect and retain such renis as they become due and payavle.

Upon acceleration under paragraph i7 hercof or abandonment of the Property, Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including thosc past due. All rents colleoted by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, recciver's fees, preminms on receiver's
bonds and reasonable attorneys' fees, and then to the sums sceured by this Mortgage. The receiver shall be liable to account
only for those rents actually received.

20, Release. Upon payment of all sums secured by this Morigage, Lender shall release this Mortgage without
charge to Borrower. Borrower shal! pay all costs of recordation, if any.

21,  Waiver of Homestead. Borrower herchy waives all rights of homestead exemption in the Property

g guboLd
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‘o .3 Rlders to this Mortgage, 'f one or more riders are executed by Borrower and recorded together w1th ﬂus
. Mortgagc the covenants and agreesmonts of each such rider shall be incorporated into and shall amend and supplement.
 the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check applicable _pox(o_;)]

%] Adjustable Rate Rider [ ] Condominium Rider
- [] Family Rider
I | Planncd Unit Development Rider [] Other(s) specify

23. . Conformity Yvith Laws, If any provision of this Mortgage (Deed of Trust) is found to be in wolat:on of a.ny B
_ law ‘rule or regulation which affects the validity and/or enforceability of the Note and/or Mortgage (Deed of- Tmst) that 3
o prevmon shall be deemed niodiriad to comply with applicable law, rule, or regulation.

REQUSY FOR NOTICE OF DEFAULT
AND FORF.CLOSURE UNDER SUPERIOR
MORTGAGKES OR DEEDS OF TRUST

— Borrower and Lender request the holder of any morigage, deed of trust or other encumbrance with a.hen which- has
. - priority over this Mortgage to give Notice 10 Lender, at Lender's address set forth on page one of this Mortgage of any
- default undcr the superior encumbrance and of any sale or other foreclosure action. e

In Witness Whereof, Borrower has executed this Mortgape.

(7 A /A

4 JOHN E, WICKS SR. | .

_ﬂ/udﬂ_,ﬂ_wfw 0oz

S MICHELLEJ.\JILLIAMS
: -.:STA.TE'OF'_,LL!NOIS , CQOK COUNTY ss.

T THE UNDERSIGNED a Notary Public i and for said county and state, do hereby certify that

NANTS IN.COMMON -

: pcrsonahy known to me to be the person(s) whose name(s} arc subscribed to the foregoing instrument, appeared: bcfore me’
this day in person, and acknowledged that he/she signed and delivered the said instrument as his/her free voluntary act, for
the uses and purposus therein sci forth.

o Gwen_gnde.r my hand and official seal this 215t day of November, 1996

e A T,

“CFFICIAL SEAL  iNotary Pybli U
JON J. IM

NOTARY PUSLIC, STATE OF ILi OIS

MY COMMISSION EXPIRES 591-2009

-

) My Coni)nljsﬁion Expires: ..

. Form 963 L. | | Page 6 of 6
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ADJUSTABLE RATE RIDER Loan Number: 6003183

K (libor index - rate caps)
£ THIS ADJUSTABLE RATE RIDER is made this ___ 21st day of November 1996 , ond is
) incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the "Security
‘J Instrument") of the same datg given by the undersigned (the "Borrower”) to scctire Borrower's Adjustable Rate Note (the "Note") (o
;) _ EquiCredit Corporatian of lilinols (the
§ "Lender") of the same date and covering the property described in the Security Instrument and located at:
2. _ 1040 22ND AVE. BELLWQOD, IL 60104
R (Property Address)
TRE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE MONTHLY
PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

Additienal Covenants. In addition to the covenants and agrecments made in the Security Instrument, Borrower and Lender
further covenant and agrec as follows:

A. INTEREST #ATE AND MONTHLY PAYMENT CHANGES

The Note provides fovan initial interest rate of _ 7.500 %. The Note provides for changes in the interest rate and the
monthly payments, as follows,

4, INTEREST RATE AN MONTHLY PAYMENT CHANGES

(A) Change Dates

The interest rate [ will pay muy <bange on the first day of _ Jung, 1997 , and en that day every six months
tacreafter, Each date on which my interestate coutd change is catled a “"Change Date."

(8) The Index

Beginning with the first Change Date, my initerest rate will be based on an ludex.  The "Index” is the London InterBank
Offercd Ratc for dollar deposits having a maturily i six months ("LIBCR") as reporied in the Wall Street Journal published in
Ortardo, Florida. The mest recent Index figure avaiinuit as of the 15th day of the month or next business duy thereafter of the
month which is two months prior to the change date is Ganrd the "Current Index.”

If the [ndex is no longer available, the Note Holder vill eficase a new index that is based upen comparable information, The
Nate Holder will give me notice of this choice.

(C) Calculation of Changes

Before eack Change Date, the Note Holder will caleulate my now intarest rate by adding
percentage points (__4.750 %) 1o the Current Index. The Now Poller will then round the result of this addition to the
nearest onic-cighth cf onc percentage point (0.125%). Subject to the limits siarzd-in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date.

The Note Holder will then determine the amouni of the monthly payment that would be sulficient to repny the unpaid
principal that 1 am expecicd to owe at the Change Date in full on the maturity dat¢ iy new interest rate in substantiatly equal
pavments based on an assumed three hundred sixty month amortization ferm. The reswil-of *ais calculation will be the new amount
of my monthly payment,

(D) Limits on Interest Rate Changes :

The interest rate [ am required to pay at the first Chiange Date will not be greater than 8500 % or Jess than

7.500 9%, Thercafler, my inlerest rate will never be increased or decreased on any siazie Change Date by more
thar one perceniage point (1.00%) [rom the rato of interest I have been paying for the preceding six moathis. My interest rate will
never be greater than 16375 % nor Jess than the initial rate.

(E) Effective Date of Chanpes :

My new interest rate will become cffective en cach Change Date. | will pay the amount of my new monthly payment
beginning on the first manthly payment date after the Change Date unti! the amount of my nioathly paymient charges again.

(F) Notice of Changes

The Note Holder will deliver or mail 6 tne a niotice of any changes in my intercst rate and ke amount of my monthly payment

. before the effective date of any change. The notice will include information required by law to be given me and also the title and
tetephone number of a person who will answer any question [ mey have regarding the sotice.

(G} Balloon Payment

On __December 1, 2003 I will make a final balloon payment of the remaining unpaid principal balance of my
loan together with any outstanding unpaid interest or other charges. The balloon payment may be refinanced under terms acceptable
1o the Note Holder provided (1) 1 have not been and am aot in default under any obligation to the Note Holder at the time of such
refinancing; (2) the sceurity for the new loan shait be the same and its value adequate; and (3) 1 meet all of the Lznder's normal loan
tequirements and pay atl fecs normally charged by the Lender for such transactions. My option to refinance must be exercised no
later than 20 days pricr io the due date of the balloon payment. Time is of the essence of this Nole,
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_ . B.. TRANSFER OF THE PROPERTY OR A BENEFICIAL INYEREST IN BORROWER
Umform Covenant 17 of the Security Instrument is amended to read as follows: ' RER
o Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest m itis sold o !
Lo transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without Lender's prior
- written cansent, Lénder may, at its option, require immediate payment in full of all sums secured by this Security: InstrumenL-f
" 'However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this -Security
. jlnstrument Lender also shall not exercisc this option ift (a) Borrower causes to be submitted to Lender information’ required by -
" Lender to.cvaluate the intended transferee as if new loan were being made to the transferee; and (b) Lender nwsonably determines -
| that Lender's security will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreemem m ﬂus b
- Security Instrument is acceptable to Lender. IRR
.0 “Tothe extent permiticd by applicable law, Lender may charge a reasonable fee as a condition 1o Lender's consem to the loan- :
assumption. Lender may also require the transferce to sign an assumption agreement that is accepiable to Lender and that obligates -
~ the: transferec (¢ kecp all tie promises and agreements made in the Note and in this Sccunity Instrument. Borrower w111 conunue to- 2y
‘b obligated under the Note 708 this Security Instrument unless Lender releases Borrower in writing.
: I Lender excrcises the e3inn to require immediate payment in full, Lender shail give Borrower notice of ac.cclcrauon 'I'he=
“notice shall provide a period of 10! 'e3s than 30 days from the date the notice is delivered or mailed within which Borrower must pay -
2] sums sccured by this Security Ingtiawzent. If Borrower fails to pay these sums prior to the expiration of this period, Lendcr may
invoke any semedies permitied by this Secvrity Instrument without further notice or demand on Borrower. :

By signing below, Borrower accepts and agrzes to the terms and covenaats conlained in this Adjustable Rate Rider.

Dot b 480,

JGER E, WICKS SR.

Mediie 1)

Borroweyr
MICHELLE J. \EHL‘. raMs

Borrower

o LE LS b A e
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