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MORTGAGE

THIS MORTOAGE ("Secasizy nstriment”) is given on Friday, November 8, 1996

The  Mortgagor s
ALBERT W. GARBE AND
KAREM A. GARBE | HIS WIFE, IN-JOINT TENANCY

{"Borrower"),

‘This Securily Insirument is given to First Allance Crelliv Cniporation
which iy organized and existing under the laws of the State 5t California, and whose uddress s 17305 Von Karman Ave, [rving, CA

92714 (“Lender”!,

Borrower owes Lender the prineipad st of Sixty Four Thousand Five Hundred Seventy Nine und Zere Hundvedths Dollars (U.S,
$64,579.00 ). This Jdebt is evidenced by Borrower's note dated the samedsieas this Security Insirument ("Note"), which provides for
monthly payments, with the full debt, if not paid eartier, duc and payable orFabruary 1st, 2027, This Sceurity instrument secures to
Lender: (a) the repavment of the debt evidenced hy the Nole, with interest, an< -l renewals, extensions and modifications of the Note;

- (b) the payment of all uther sums, with interest, advanced under paragraph 7 10 pretect e sceurity of this Security Instrysaent; and
{¢) the performance ol Borrower's covenants and agrecinents under this Secwrity Instngent and the Note. For this pumose, Borrower

does hereby mortgage, wariant, grant and convey to Lender the iol]uwm%dcsmhcd ropary “Y‘ﬂl\.d |q(.§JOK County, Winois:
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREQ E dwnT

ASSUMABILITY RIDER ATTACHED HERETO AND MADE A PART HEREOF AS EXBIBIT “B"

36300048

PREIN:  16-17-328-025-0000

Adjustable Rate Rider attached hereto and made a part hereof as Exhibit 'A’

which has the address of 1171 S. TAYLOR AVENUE, OAK PARK, Nlinois 60304
("Froperty Address®);

TOGETHER WITH all the improvements now or hereafler erected on the property, and all easements, appuitenances, and
fixtures now or herealler a part of the property. All replacements and ndditions shall also be covered by thls Security Instrument,
Al of the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
warrait, geant, and convey the Property aud that the Property is uncacumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property sgainst all claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationad use and non-uniform covenants with limited
variations by jurisdiction to constinte o uniform security instrument Lovcnnl, p reul property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree oz fellows: :

1. Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and {ote charges due under the Note.

2. Funds for Tuxes and Inssrance.  Subject to applicable law or (o a wrilien waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note s paid in full, a sum {"Funds") for ; (n) yearly taxes
and assessments which may aftain priority over this Security Instrument as @ lien on the Property; (b) yearly lensehold payments or
ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any
(¢) yearly morigage insurance premiums, if uny; and (1) any sutns paysble by Bortower to Lender, in sccordance with the provisions
of paragraph 8, in licu of the payment of mortgage insurance premiums. These items are called "Escrow Tems.” Lender may, at
any time, collect and hold Funds in an amount not g exceed the maximum amount a lender tor a federally related mortguge loan
may require for Borrower's eserow necount under the federal Real Esate Settlement Procedures Act of 1974 as gmended froin lime to
time, 12 US.C. § 2001 ¢l seq. ("RESPA ), unless another [aw that applies (o the Funds sets a lesser amount. If so, Leader may,
at any time, collect andaokd Funds in an amount not to exceed the lesser amount. Lender may estimate the amount of Funds due on
the hasis of current data ine rrasonable estimates of expenditures of future Escrow Items or otherwisc in secordance with upplicable
fnw, :

‘The Punds shall be held'in’ s institution whose deposits are insured by a federal agency, mstrumemiality, or entity
(including Lender, it Lender is suchvar institwtion) or in any Federat Home Loan Bank. Lender shall apply the Funds to pay Eserow
ems. Lender may not charge Borressar for holding and applying the Furds, annually analyzing the escrow account or verifying the
Escrow fems, unless Leader pays Borrovier intzrest on the Funds and applicable low permits Lender to make such o clarge.
However, Lender may require Borrower 1o pey 2 one-time charge (or an independent real estate tax reporting service used by Lender in
conneetion with this loan, unlexs applicable law arovides otherwise. Unless an agreement is made or applicable Jaw requires interest
to be pavidl, Lender shafl not be required io pny Botrower any injerest or earnings on the Funds. Borrower nnd Lender may agree in
writing, however, that interest shall be puid on the Fund?. Lender shall give to Barrower, without charge, an annual acconnting of
the Funds, showing credits and debits to the Funds and“vie purpose for which each debit 1o the Funds was made. The Funds are
pledged as additionsl security for all sums seeured by this Securay instrument,

f the Funds held by Lender exceed the amounts permitted 4w beo hekl by applicable faw, Lender shall account to Borrower
for the exeess Funds in accordunce with the requirements of spplicutiedaw, 1T the amount of the Funids held by Lender at any time is
not sulticient to pay the Escrow [ters when due, Lender may so notify-Beiepwer in writing, and, in such case Burrower shat] pay o
Lender the sinount necessary ta make up the deficiency. Borrower shall rieke.up the deficiency in no more than twelve monthly
payments, at Lender's sote discretion, :

Upon payment in full of all sums sccured by this Security Instrament, fendor shull prompily relund to Borrower any
Funds held by Lender. I, under pamgraph 22, Lender shall acquire or sell the Fropeity, Lender, prior to the acyuisition or sale of the
Praperty, shall apply any Funds held by Lender at the time of ucquisition or sale as a credil reainst the sums secured by this Securily
Instrument.

3, Application of Payments.  Unless applicable law provides otherwise, all paymems received by Lender under
paragraphs | and 2 shall be applied: first. to any amounts payable under paragraph 2; and secoid as-deiined in puragraph 3 of the
Note,

4, Charges; Liens. Borrower shall pay all taxes, asscssmeats. charges, fines and impositionsayiibutabie (o the Property
which may attain priority aver this Security Instrument, and lensehold payments or ground rents, if any. Borower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that muaner, Borrower shall pay them i e directly 1o the
peeson owed payment. In this Seeurity Instrument, the word “person” means any person, organization, governmenta! authority or
other party. Borrower shall promptly furnish to Lender sl notices of amouits to be paid under this paragraph. Il Borrower makes
these payraents direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments. _

Borrawer shall promptly dissharge any lien which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing to the payment of the obligntion seetired by the lien in & manner aceeptable 10 Lender; (b) coniests in good faith the licn
by, or defends agninst enforcement of the fien in, legal proceedings which in the Lender's opinion operate Lo prevent the enforcement
of the Tien; or (¢} seeures from the holder of the lier an agreement satisfuctory 1o Lender subordinating the lien to this Sceurily
Instrument. 1f Lender determines that any part of the Property is subject (o a lien which may attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Porrower shall sutisfy the lien or take onc or more of the
actions set forth above within 10 days of the giving of notice,
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5. Hazard or Property Insurance. Borrower shall keep the itmprovements m)w existing or hereafler erected

{ on the Property insured against loss by fire, hazards inctuded within the tenn "extended coverage” and any otier hazards, including

ll;ﬂoudx or flooding, for which Lender requives insurtace, This insurance shall he maintained in the amounts and Tor the periods

':;'ﬂmt Leader requires, subject to applicable faw. The insurance carrier providing the insuronce shall be chosen by Barrower

;;sunuu to Lender's approval which shall not be unceasonably withheld. 1f Borcower fuils 1o maintain coverage deseribed above,
"Lender may, at Lender's aption, obtain coverage o protect Lender's rights in the Praperty in accordance with paragraph 7.

All insurazce pulicies and renewals shali be accoplable to Lender and shall include a standasd mortgage clause. Lender shall have
the right to hald the policies and renewals. 1f Lender requires, Borrower shall premptly give to Lender all receipta of paid premigms
and renewdl notices. I the event of toss, Borrower shall give promp: notice to the insurance carrier and Lender. Lender mny miake
provt of oss if not made promptly by Borrower,

Unless Lender and Borrower atherwise agree in writing, insurance proceeds shall be applied to restorstion or repair of the Property
damnged, if the restoration or repair is ceonomically feasible and Lender's seceurity is not lessened, I the restoration or repair is not
ceoncmieally feasibletr Lender's seewrity wonld be lessened, the insvrance proceeds shull he appiied o the sums secured by this
Security Instrumend, wicther or not then due, with sny excess paid o Borrawer. [T Borrower abandans the Property, or does not
apswer within 30 days 4 patice from the Leader thist the insurance carrier hats offered to settle 2 claim, then Lender may colleet the
insurance proceeds, Lended siay use the procecds to repair or restore the Pronerty or W pay sums secured by this Security
Instrument, whether of not'theadus. The 30- duy period will begin when natice is given.

Unless Lender and Borrower iborwise agree in writing, any applicition of procesds to principud shall not extend or postpone the
due date of the monthly puyments reler/ed (o in parageaphs 1 and 2 or change the amoun? of the payments, I under parageaph 22 the
Property is acquired by Lender, Borrower's sight to any insurance policics and proceeds resulting from damage (o the Property prior o
the acquisition shall pass to Lender 1o thecxient of the sums secured by this sccunly Instrtiznt immedintely prior o the

wequisition.
A Borrower abtains enrthquake, fload or any otherhazard insurance, or any other insurance on the Property, and such insurance is not
specifically required by the Lender, then such insucance shall; (i) namce the Lender as loss payee thereumder, and (i) be subject to alh
the provisions of this puagraph §,

6. Occupancy, Preservation, Maintenonce und Frotection of the Property; DBorrower's Loan Application;

Leascholds; Condominiams; Planned Unit Develdpmicnts, Borrower shall occupy, establish, and use the Propenty
as Boreower's principal residence within sixty days after the exccution Hi this Security Instrument and shal} continue o oceupy the

- Property as Borrower's principal cesidence for at least one year after the detc of occupancy, unless Lender otherwise agrees in writing,
which consent shalt not be unreasanably withheld, or unless extenuating Circamstances exist which are beyond Borrower's control.
Borrower shall not destroy, damage, or tmpair the Propenty, allow the Propinty 1o deteriorate, or commit waste on the Property,
Borrower snall he in defanlt if any forfeituce action or proceeding, whether civil or aiminal, is begun that in Lender's good faith
judgment could result in forfeiture of the Property or otherwise mitcrially impair the lier ereated by this Security Instrument or
Lender's seeurity interest. Barrower may cure such a defauly and reinstaic, as provided in paragraph 19, by causing the action or
proceeding 1o he dismissed with a ruling that, in Lender's good faith determinution, precludes forfeiture of 1the Borrower's
interest in the Pronerty or uther material smpoirment of the tien cremed by this Security Injtruinent or Lender's seourity interest,
Bortower shatt alse be in default it Borrower, during the foan application process, gave materially false or inaccurate information
of staterments o Lender (or failed to provide Lender with any material information) in connection withithe loan evidenced by the
Nate, inchudling, but not limited to, representations concerning Borrower's occupancy of the Property aswpriacipal residence. If (his
Seeurity fnstrument is on  leaschold, Borrower shall comply with ali the previsions of the lense. It Borrewsi acquires fee title to
the Property, the feaschold and the fee title shall siot merge unless Lender agrees to the merger in wiiting. It this Seourity
Instrument is on nunit i a condomintum or planped unit development, Borrower shalt pecforns al] of Borrower's obligations
under the declaration or covenants creating or governing the condominivi or plasned unit development, the by-laws ard regulation
of the vondominiuny or planned unit development, constiteent documents.

7. Protection of Lender's Rights In the Property. [If Borrower fuils fu perform the covenants and agrecments
confuined in this Security Insteument, or there is a Jegal procecding that may sigrificamly affect Lender's rights it the Property
(such as a proceeding in bankruptey, probuts, for condemnation or lorfeiture or 1o enforce laws or regulations), then Lender mmy
do and pay for whatever is neeessary (o protect the vaiue of the Property and Lender's rights in the Property, Lender's actions
may tnelude paying any sums secured by a lien which has priority over this Scewrity Instrument, appesring in court, paying
reasanable agorneys’ tees and entering un the Property to make repairs. Although Lender may tuke action under this paragraph 7,
Lender does not have 1o do se. _

Any amounts disbursed by Lender uader this paragraph 7 shall become addivionut debt of' Borrower secured by this Sccurity
Instrument. Unless Borrower and Lender agree to other werms of payment, these amounts shall hear interest itom the date of
disbursement af the Note rate and shal! be payable, with interest, upon notice froms Lender 1o B(_Jlfuw»r requesting payment,
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8 Mortgage [nsurance, If Lender required mortgage insurance ns a condition of making the loan secured by this Security
Insirument, Borrower shall pay the premivms required to maintain the morigage insurence in effect. I, {or any reason, the mortgage
iasurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required 1o obisin coverage
substantinlly equivatent to the morigage insurance previously in effect, at a cost substantially cquivalent to the cost to Borrower of
the mortgage insurance previously in effect, from an alternaie mortgage insurer approved by Lender. If substantinlly equivalent
morlgage insurance coverage is not avaitable, Borrower shall pay (o Lender cach month o sum equat o one-iwelfth of the yearly
morfgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to be in effect, Lender will
aceept, use and retain these payments as # toss reserve in licw of morighge insurance. Loss reserve payments may no longer be

required, at the option of Lender, if mortgage insurance covernge (in the amount end for the period that Lender requires) provided by -

an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the premiums required to maintain

mortgage insurance in elfect, or o provide a loss reserve, uniil the requirement for mortgage insurance ends v accordance with any
written ngeeement Jutwzen Borrower and Lender or applicable taw,

9, lnspection, Lender or its agent may make reasonable entries upon and inspestions of the Property. Lender shall give
Borrower notice a1 the s of ar prior 1o an inspection speci{ying reasonable cause for the inspection.

10. Condemnatios. A tking of property by goveramental authority for eminent domain is known as "Condemnaticn,”
The proceeds of any award ar Claiee-for damages, direct or consequential, in conacetion with any condemeation er other taking of
any part of the Property, or for convéyance in lieu of condemnation, are hereby assigned and shalf be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,

whethey or not then dug, with any excess onid 12 Borrawer. In the event of a partia) taking of the Property in which the fair market
value of the Property immediately before the takinz is equal to or grester than the amount of the sums seeured by this Sceurity

Instrument immedintely before the taking, unles: Borrower and Lender otherwise agree in writing, the sums scewred by this Security

Instrument shadl be reduced by the amount of the rroceeds multiptied by the following fraction : () the 101a} amount of the sums

- secured immediately before the 1aking, divided by (b) tie fairmarket value of the Property immediately before the (aking. Any

balance shafl be aaid to Borrower. In the evenr of a partizt taking of the Property in which the fair market value of the Property
immediatcly hctnrc the luking is less than the amount of the sum: securcd immediately before the taking, usless Borrower and

Lender otherwise agree in writing or unless applicable faw otherwize provides, the proceeds shall be appied 10 the sums secured by -

his Security Instrument whether or not the sums are then due. If the Fenperty is abandoned by Borrower, or if, after notice by Lender
to Borrower that the condemnor offers to make an nward or settle s clamd Jor dumages, Borrower fuils to respond to Lender within 30

. days after the date the notice is given, Lender is authorized to collect and puply the praceeds, ab iis opticn, either to resiaration or

repair of the Propeny or t the sums sceured by this Sceurity Instrument, whesz2c or aot then due.
Unless Lender and Botrower otherwise agree in wriling, any application of proczeds to principal shail not extead or postpunv the
due date of the monthly payments referred to in parugraphs 1 and 2 or chinnge the amwure nf such payments.
11, Borrower Not Released; Forbeurance By Lender Not a Waiver. ' _Triension of the time for payment or
modification of amortization of the sums secired by this Security Instrument granted by ‘Laoader 1o any successor in interest of
Borrower shall not operate (o release the Yinbility of the original Borsower or Bortower's suecesiuss in interest. Lender shall not be

required 10 commence procecdings against any successor in inlerest or refuse to extend tme for peyment or otherwise modify -

amortization of Lhe sums secured by this Security Instrement by renson of any demand made by the orginst Rorrower or Borower's
SucEessors in inferest. Any forbearance by Lender in exervising any right or remedy shall not be a waiver o7 o preclude the exercise
of any right or remedy,

12. Successors and Assigns Bound; Jeint and Several Lisbility; Co.signers, The coveneds and agreements
of this Security tnstrument shall bind and bepefit the successors and assigns of Lender and Borvower, subject 4 the pravisions of
parngraph {8, Borrower's convenants and agreements shail be joint and several. Any Borrowsr who co-signs this Securily
Instrument hut docs not cxecute the Note: (a)is co-signing this Security Instrument only to mortgage, wareant, grant and
convey that Borrower's interest in the Property under the tecms of this Security Insirutnent; (b) is nol personally abligaled to pay
the sums seeured by this Seeurity Instrument; and (c) agrees that Lender and any other Borrawer may agree (o extend, medify ™rbear
or make sy accommedations with regard to the terms of this Secerity Instrument or the Note without that Borrower's conscnl.

13, Loan Charges. [f the Joan secured by this Secucity Instrument is subjeet to 2 law which sets maximum loan charges,
and that faw is finally interpreted so that the inlerest or other loan charges collected or to be voflected in connection with the foun
exceed the permisted limits, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce the charge to the
permitted limit; and (h) any sums already collected from Borrower which exceeded permilted limits will be refunded 10 Borrower.
Lender may choose to make this refund by reducing the prinvipal owed under the Note or by making u direct payment to Borrower.
{f a refund restuces principal, the reduction will be treated as a partial prepaymeat withoul any prepayment charge under the Note.

inois - Single Family - FNMA/FHLLMC UNIFORM INSTRUMERT ¢ Page 4
LOL-3005  ( Rev, 02/14/96 ) Borrower's Inivialy

PIRME 17:23:41 LOS Version: 2.0.7

W
g
G

33

oy
ot
{

G
@




UNOFEICIAL COPY




'UNOFFICIAL COPY

14. Notices. Any notice to Borrower ptovided for in this Sccurity Tustrument shall be given by delivering it or by
mariing it oy Lrst class mail unless npplicable law requires use of anther method. The potice shall be dirccted to the Praperty
- Addrss or any other address Boriower designates by notice to Lender.  Any notice to Lender shall be given by firs¢elass mail to
Lender's address stated herein or any other address Lender designates by notice to Borrower, Any nolice provided for in this Security
fasteurnent shatl be deemed 1o have heep given to Borrower or Lender when given as provided in this paragraph. '

15, Governing Law; Severability, This Security Instrument shall be governed by federsd faw and the law of the
 jurisdictan 1n which the Property 1 focated. In the event that any provision or clavse of this Securily Instrument or the Note
- conflicts with spplicable law. such conflict shalt not affect other provisions of this Seccurity Instrument or the Note which can be
. given effect without the contlicting provision. To this end the provisions of this Securily Instrument and the Note are declared to he
~ severable,

16. Borrower's Copy.  Borrewer shall be given one conformed copy of the Note and of this Security Instrument,

V7. Rehabilitvdon Loan Agreement. Borrower shall fulfill wil of Borrower's obligations under any home
. rehabilitation, improverient, repair, or uther loan agreemeni which Borrower enters into with fender. Lender, at lender's option, may
reqguire Borrower to executs and deliver to Lender, in a form acceptable 10 fender, an assignment of any right. claims or defenses
* which Borrower may have ageinst parties who supply labor, materials or services in conncction with improvements made 1o the
Propesty.

8. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Properiy oi any

} interest i 1t 1s sold or transterred [ot41 s beneticiai interest in Borrower 1s soid or transferred and Borrower is not # nalural person )

without Leader's prior written conseny, Leniler may, al ils option, require immediate payment in full of al} sums seeured by this
Security Instrument. However, this option snall not be exercised by Leader if exercise is prohibited by federal faw as of the date of
 this Security Instrument. £ Lender exercises this option, Leader shall give Barrower notive of acceleralion, The notice shall provide

a period of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
* this Security Instrument, } Borrower fails to pay these swas prior to the expirstion of (his perind, Lender may invoke any
remedies permitted by this Security Instrument without tuiiiee notice or demand on Borrower,

19. Borrower's Right to Reinstate, If horrowver meets certain conctitions, Borrower shadl have the right to have
~ entorcement of this Seeunity Instrument discontinued at any tinie-priar to the carlicr of: (n) 3 days (or such other periad as applicable
law may specify for reinstatement) before sale of the Property purseant lo any power of salc contained in this Security Instrumeny;
or {b) entry of a judgment enforcing this Security Instrument. Those cendiions are that Borrawer: () pays Lender all sums which
then would be dye under this Security Instrument and the Note as if no aceziesation had oceurred; (b) cures any default of any other
convenants ur agreements; (v} pays all expenses incutred in enforcing this/Sceurity Instrument, including, but not limited 10,
reasonnble altorneys fees : and {d) takes such action as Lender may reasonably require 1o assure that the lien of this Security
Instrument, Lender's rights in the Property and Borrower's obligntion to pay the stis secured by this Security Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obiizations seeured hicreby shall remain fully
clfective as if no aceelerativin had occurred. However, this fight 1o reinstate shall nol ‘apjly in the ease ol acceleration under
parageaph 18,

20, Sale of Note; Change of Loan Servicer,  The Note or u partinl interest in tic Not (together with this Security
Instrument) may be sold one or more tmes without pror notice to Borvower. A sale may result i a caange in the entity (known
as the "Loun Servicer”) that collects monthly payments due under the Note and this Security Instrument.” Ticre also may be one or
more changes of the Loan Servicer uprelated to a sale of the Note, 1 there is a change of the Loan Servicer, Porower will be given
wrilten notice of the change it aceordance with paragraph 14 above and applicable law, The notice will siate (i aaine and address of
the new Lozn Scrvicer and the address o which payments shoulkd be made. The rotice will also contain any other information
required by applicable Jaw, '

21. Hazardous Substances,  Borrower shall nol cause or permit the presence, use, disposal. storage, or release of any
Hazardous Substances on ot in the Property. Borcower shall not do, nor sllow anyone else to do, anylhing affecting the Property
that is in violation of any Enviromental Law. The preceding two seatences shull not apply to the presence, use, or storage on the
Property of smet quantities ol Hazardous Substances thot are generafly recognized fo be appropriate to aermal residentin) pses and
to maintenance of the Property,

Borrower shall prompily give Lender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or reguiatory agency or private party involving the Property and any Hazardous Substance or Ervironmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority, that any
remioval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall Promptly take all
neeessary remedial actions in accordance with Envitonmental Law,
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As used in this paragraph 2, "Hazardous Substances” ure these substances defined os woxic or hazardous substances by
Enviromenta! Law and the following substances: gasoline, kerosene, other flammable or texie petrolenm products, toxic pesticides
and herbicides, volutile solvents, materials containing asbestos of formaldeliyde, and radioactive materinds. As used iv this puragraph
21, "Envirenmental Law” means federal faws andd laws of the jurisdiclion where the Property is located that relate to health, safery or
gnvironental protection,

NON-UNIFORM COVENANTS.  Borrower and Lender further covenant and ugree as follows:

22, Accelerzfion; Remedies. Lender shall give notice o Borrower prior to accleration following Borrower's breach of
any covenamt or agreemear in this Security fnstrument {but ssol prior 1o aceeleration under paragraph 18 unless applicable law
provides otherwise), Thedotize stall specify:  (a) the detiwlt; (b) the acticn required 10 core the defiuft; (¢) o date, by which 1he
definlt must be cured; and () 2hat failure 0 cure the default on or before the date specified i the nelice may result in
aceeleration af the sums seeured by this Secunty Instrument, foreclosure by judicial procecding, and sale of the Property. The
notice shalt (urther inform Borrowar/ =0 the right 1o reinstate afler sceeleration and the night to assert in the fereclosore proceeding
the non-existence of a defauli or any other cefease of Borrower o acceleration and foreelosure, 1 the default is not cured on
or before the date specified in the notice, “ender ot its option may require immediate payment in full of &)l sums secured by (his
Security Instrument without further demand aid nay foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled o coltect all expenses incurred in pursiny the remedies provided in this paragraph 22, includiag, but not limited to,
reasonnble attorney's fees and vosis of title evidence,

23, Assignment of Rents,  Appointment of Reciiver; Lender in Possession. As additionai securily hereunder, Borrower
hiereby assigns ta Lender the rents of the Property, provided thea Burrower shall, prior to acceleration under paragraph 22 hiereof or
ghandonment of the property, have the right 1o collect and retataush yents as they become duc and payable.

Upon aceeleration under paragraph 22 hereol or nbandonment-aihe Property, Lender, in person, by agent or by judicially
appainted recciver shalt be entitled 1o entet upon, take possession of wdbananage the Property and to cotlect the rents of the Property
including those past due. Alf rents collected by Lender or the reeiver shall b2 spplied first 1o payment of the costs of management of
the Property and cotlection of rents, including, bt not limited ta. receivers/fces, premiums on receiver's honds and reasonable
altorneys' fees, and then 10 the sums sevired by this Mopigage. Lender and the receiver shall be liable (o account only for those rents
actundlly reveived.

24, Relense.  Upon payment of all sums secured by this Security Insirument, ‘Leoser shull release this Sccurity Instrument
without charge to Borrewer, Borrower sholl pay any tecordation costs.

25. Waiver of Homestead,  Borrower wavies all sight of homesiead exemption in the@roperty.

26. Statement of Obligation Fee, Lender may collect  lee not to uxceed the maximurr-amount pecinitted by lnw for
furnishing written loan balance or ull prepayment infarmation dirgctly 10 or on the behalf of the Boirow.r.

27. Riders to this Sccurity Instrument, I one or more riders are executed by Borrower and racoided together with this
Seeurily Insteument, the convenants and agreements of each such rider shall be incorporated inte and shall ermend and supplement the
covenants and agreements of this Security Instrument as il the rider(s) were @ part of this Security Instrument

(Cheek applicable bux(es)) W
- ™
(o
Lant!

- E Adjustable Rate Rider D Condominium Rider D Prepayment Rider E:
[] Gradunted Payment Rider D Planned Unit Development Rider D i-4 Family Rider @
D Balloon Rider D Rate Improvement Rider D Biweekly Poyment Rider .
[:] Fixed/Siep Rate Rider E Assumabilily Rider D Second Home Ridor

[ Other is) {Specify)

Minois - Single Pamily - FNMA/FHLLMC UNIFORM INSTRUMENT & Page 6 f/
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Q BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained i in this &ccumy
Instrument and in any ndcr(s} executed by Borrower and recorded with it.

&Zj L / Z«/ (SEAL) kﬂwfh) é? @n_/ (SEAL)

ALDGERT W. GARBE , KARI"N - GARBE

(SEAL)

(Spuce Below This Line Reserved For Acknowledpment)

 State of Hlinois, ___ BUPAGE . Counly ss

1. MITCHELL C. HORWITZ & Notary Public in and fur said county and state, do hierehy ceify that

ALBERT W, GARBE
KAREN A, GARBE

personaily known to me (o be the same person(s) whose name(s) subscribed o e ion.gcmp, instriment, appeared before me tis dey
in petson, and acknowledged that signed and delivered the said instrument as a1} free and voluntary act, for
the uses wned purposes therein set forth,

Qoth duy of Moveyn es

Gl O

My Camunission Bxpires o ’!?—C’OQ_W \ —

Given under my head and olficial seal, this

] Nolary Public
/ﬁm

This instrument was prepared by _ “OFFICIAL SEAL
MITCHELL C. HORWITZ

{Name) First Alianee Credit Corporation Notary Public, State of fiincie
(Address) Two Mid Americu Plaza Sic#712 So., Onkbrook Terrace, 1L 60181 My Commission Explres 2/g7/200C

{This arca for official notarial sea)
{ltinuis - Stagle Family - FNMA/FHLLMC UNIFORM INSTRUMENT - Page 7 of 7
{LOL.-3005 I (Rev, (47/30/95)
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EXHIBIT "A" i.oen Number : 81802952

ABJUSTABLE RATE RIDER
(6 Month LIBOR Index - Rate Caps)

—y ’vt'—'
et

LA R LAY

Fpr

THIS ADJUSTABLE RATE RIDER is made this  8th day of Novembes 1996
and is incorporated into and shall be deemed to amend and supplement the Mongage, Deed of Trust or Security Deed (the "Security
lnstrument”) of the same date given by the undersigned (the *Borrower") 10 secure Borrower's Adjustable Rate Note (the "Noie"} o

First AlHance Credit Corporation, A California Corparation

{ie "Lender”) of the <ame date and covering the property deseribed in the Security Instrument and located at:

1171 S. TAYLOR AVENUE, OAK PARK, IL 60304
‘ {Property Address]
THE NOTE CONTAINS ¥ROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE

MONTHLY PAYMENT. TH® NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIMFE_AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS! Ya.xddition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as [ollows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial inteiest rate of 4. 4H1% . The Nose provides for changes in the interest rate and the

monthly payments, as follows:
4. INTEREST RATE AND MONTHLY PAYMENT CEANGES

(A) Chunge Dates :
The interest rate 1 will pay may chang? on the first day of Angust , 1997 . ind on that day

every 6th month thorealter. Bach date ou which my interest rate could change & called n "Change Duate”,

(B) The Index

Beginaing with the first Change Date, niy interest rate will be based on an Irdex, The "Index” is the average of interbank
affered rates for six month United Siates doflar deposits in the Lordon market based 0 quotations of major banks {"LIBOR"), as
published in The Wall Street Journai, The most recent index (igure available as ol i date 45 days biefore cach Change Date is
called the "Cuerent {ndex.”

(C) Caleulation of Changes
Belore cich Change Date, the Note Holder will culeutate my new interest rate by adding

Five and Nine Hundred Ninety Thousandibs perceniige oiels (5.590%)
to the Current Index. The Note Holder will then round the result of this addition to the nearest enc-cighin ot-onc pereentag point
(0.123%:). Suhject 10 the limits stated in Section 4 (D) below, this rounded amount witl be my rew interost rate unti! the next
Change Date.
The Note Holder will then determine the amount of the monthly payment ihat would be sufficient to repay the uipaid principal
that Tam expected (¢ awe at the Change Date in full on the maturity date ot my new interast raic i substamially equal payments.

The result of this caleufation will be the new amount of my monthly payment.
(D) Limits on laterest Rote Changes
9.490% or less than  §.490%

The interest rate | am required io pay at the first Change Date will not be greater than
Therealler, my interest rte will never be inereased or decreased on any single Change Date by wore than one percentage point (1.0%})

from the tate of interest [ have been paying for the preceding six months, My interest rate will never be greater thun - 13.490%
of less than 8.490%

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment

beginaing on the fiest monthly payment date ufier the Change Date untif the amount of my monthly payment changes again,

MULTISTATE ADJUSTABLE RATE RIDER - Single Family - L, NDEX F Poge 1 of 2
L.OL-ARR (Rev, DY/29/95) - Hitnois  Borrower's Tnitinls — ' ,
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(F) Notice of Changes
"The Nowe Hodder will defiver or mail to me a notice of any changes in my interest rike and the amount of my menthly payment

befure the effective date of any changs, The notice will include information required by law 1o be given me and wlse the titie and
telephone number of o person who will answer any question [ may huve regarding the notice.

ind

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant '8 of the Security Tnstrument s amended 1o read as follows:
-~ Fransfer of the Yroperty or u Beneficial Interest in Borrower. 1f all or any part of the Property or any interest in
it s sold or iransferred (oriia beneficial interest in Borrower is sold or transferred and Borrower is not o natural person) without
Lender's prior writters cotsent; Lender muy, &t ds option, reguire immediae payment in full of all suns secured by this
Security Instrusnent. However, iis option shall not be exercised by Lender il exercise is prohibited by federai law as of the
date of this Svcurity Instrument.Lésder also shall nol exercise this option if : () Borrower causes (o be submitted o Lender
information required by Lender to eviluatethe intended iransferce as if a pew loan were being made to the transferce; and {b) Lender
reasonably determines thal Lendee's securitywill not be impaired by the loan assumption and that the risk of # breach of any
covenant or agreement in this Security Insteuinsat is acceptabte to Lender,
To the extent permitted by applicable law, Lesder,may charge a reasonable fee as & condition to Lender's consent to the joan
Cassumption. Lender may also requise the transferes-to-sign an assumption agreement that is acceptable to Lender and that obligates
the transferee 10 keep all the promises and agreementssinas in the Note and in this Sceurity Instrument. Borrower will continae to
be obligated under the Note and this Secunity Instrument wirss Lender relenses Borrower in witing,
Il Lender exercises the opiion to require immediate puymentin full, Lender shall give Borrower notice of nceeleration, 1
Borruwer fails 1o pay these sums prior to the expiration of this parico, Lender may invoke any romedies permitted by this Seourity

" instrument without further Notics or demand on Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covennats comained in this Adjustable Raie Rider.

;74% Lo Z/:Z L1dE 5 e /6}6% d}@&b / /{ ;0/ PLisen

ALBERT W, GARBI/ Date KI\REh’ A. GARBE Dte g
g,
=
cc;v,
(Scal) Geay 3
Date Date B -

MULTISTATE aDJUSTABLE RATE RIDER - Single Family - LIBOR INDEX FORM Page 2 0f 2 ;
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ASSU;:{:;:I;Z: RIDER

Lonin Number : 01302952

f‘
:g THIS ASSUMABILITY RIDER is made this Bih tny of November , 1946 N
Hund is incorporated into und shall be deemed to umend and supplement the Mortgage, Deed of Teust or Seeurty Deed (the "Security

.‘E”;élnstrumcnl"} of the same dite given by the undersigned (the "Borrower”) to secure Borrower's Note (the "Note") 1o
First Alliance Credit Corperation
(the "Lender”) of the same dute and covering the property described in the Security Instrument and located af:

1171 §. TAYLOR AVENUE, OQAK PARK, IL 60304
[Property Address)

ADDITIONAL COYENANTS.  [n addition to the covenants and agreement made in the Security Instrument, Borrower and
Lender further covennne ar agree as lollows:

TRANSFER OF THE PROPERTY R A BENEFICIAL INTEREST IN DORROWER
Uniform Cavenant I8 of the Seeurity Instrument is amended (o read as follows:

Transfer of the Property or a Beueficlal Interest in Borrower. IV all or any part of the Property or any interest in
il is sold or transferved (or if a beneficial fntered i, Borrower is sold or transferred and Borrower is not a natural persen ) without
Leader's priar written consenl, Lender may, atiteontion, require immediate payment in full of al} sums secured by this Security
Instrument, However, this option shall not bo excivissd, by Lender i exercise i5 probibited by federal faw as of the date of this
Seeurity Instrument. Lender also shall not exercise this cptian if: (1) Borrawer causes (o be submitted 1o Lender information required
by Lender to evalutie the intended transferee as if o new joan-tvere being made to the transferee; and (b) Lender reasonably
determines Wit Lender's security will not be impaired by the loan assumption and that the risk of o breach of any covenanl or
agreement in this Security Instroment is nceepiabie to Lender.

Tothe extent permitted by applicable law, Lender may charge u reasonsble fee as 3 coadition 1o Lender's consent to the Joan
assumption. Lender may also require the transferee (o sign wa sssumption @y cement that is neceptable to Lender and that obligates
the wansferee to keep all the promises and agresments made in the Note and 5o this Szeurity Instrument. Borrower will continue 1o be
abligated under the Note and this Security Instrument unfess Lender releases Borrover in svriting.

1§ Lender exercises the oplion to esquas immedinte payment in full, Lender shaitgive Borrower notice of acceleration. It

Borrower Fails to pay these sums prior W the expitmion of this perlod, Lender may invoke iy demedics permitied by this Seeurity
Instrument without furtier Notice or demand on Borrower,

BY SIGNING BELOW, Borrower aeeepts and agrees (o the teems and covenants cortiined in this Assumiaoiliy Rider.

ﬁ/»’f L A, [-des Wﬁ@ﬁ . faofe

ALBERT W, GARRE Dt KARQN A.GARBE Dt

MULTISTATE ASSUMABILITY RIDER - Single LOL-RA (Rev. 09/29/95) Dlinois
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EleﬁIT Hcll

LEGAL CRAQMIPTION

LOT ONE (1) AND THE NORTH 3 FEET OF 10T TWO (2 IN DEWEY'S RESUE~
DIVISION ~OF LOTS 11 %0 15 BOTHE INCLUSIVE IN BLOCK THIRTREN (13}
OF AUBLIN PARK BEIRG A SUBDIVISION OF THR EASTY RALF (B 1/3) OF THE
BOUTH WRSE? OUARTER (8W 1/4) OF 4ECTION BSEVENTIEN (17). TOWNEHIP
TRIRTY-NING . _(39) NORTH, RANGE THIRIERN (13), BAST OF THE THIRD
PRINCIPAL M R.DYAN," 1IN COOR QOUUNTY, ILLINOIS.

PRAMANENT TAZ WIVBZR: 16-17~328-025-0000
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