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MORTGAGE

VHHS MORTGAGE ¢"Security Instrapient™) is given on November I25th, 95 . The mortgagor 15
LR f . ERIKSON, A Single Womat

{"Horrower™. This Secanty bnstrinent is given to
Castle Mortgage, I[no.

which s orzamzed and existing under the tws of - THE STATE (OF 1LLINDIS , and whose
address s 131 West 220d. Street Suite 100, Cak Greook, Illincis 60521

Elender™y, Borrower mwes Lender the principal sum of

Two Hundred Twenty Five Thousand and no’100---
Peilars (LS. $ 22%,000.00 )

This debt s evidenced by Borrower's note dased the same date as this Seeariv lnstirument t"’\lmt ) which provides for
monthiy pavments, with the full debt, @6 pot paid carhier, due and pavable on Decorned 1gt, 202
This Security Instrment secures to Lender: ta) the repayment of the debt evidenced by the Note, with interest, and all rcnc\\.“lls
extenstons and modifications of the Note; thy the payment of bl other sums, with isteresy) Sadvanced under paragraph 7 o
protect the security of this Security Instrument; and ¢y the performance of Borrower's covenyats and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and cenveilin Lender the following
desertbed property located in COCK County, Ulinois:

Sk ATTACHED / Lo /

(o
2
o33 404 -026-14333 !

Qu 9“' '."16

whieh has the address of 1920 MORTH CLARK H&C, CHICAGO IStreet, City],
I 60614 [Zagr Codde] " Praperty Address™);
ILLINOIS-Simgle Fanty. FNMA/FHLMC UNIFCRM

INSTRUMENT form 3014 9/80
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TOGETHER WITH all the improvements now or hereatter erected on the property, and all casements, appurtenances, amd
fintures mow or hereafter o part of the property, AIU replacements and additions shall also be covered by this Security
nstrument. AR of the Toregoing {s reterred o in this Seeurity Instrument as the "Property,”

BORRODWER COVENANTS that Borrower is Jawfilly seised of the estate hereby conveved and has the right 0 morigage,
grant and convey the Property and thar the Property is unencumbered, oxeept for eticumbrances o) record. Borrower warrants
and will defend generally the title 1 the Property against all claims and demands, subject 1o any encumbrances of reenrd,

THIS SECURITY INSTRUMENT combines untform covenants for national use and non-umform covenants with limited
variatens by gurisdiction o constitute a untforn security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest; Prepayvment and Late Charges, Borrower shall prompdy pay when due the
principat of and interest on the debr evidenced by the Note and any prepayment and late charges die under the Note.

2. Funds for Taxes und Insurance, Subject to applicable law or to a writen waiver by Lender, Borrower shall pay 1o
Lender on the day monthly payments are due under the Note, uniif the Note is paid in fatl, o som ("Funds®) for: (a) yearly taxes
and Gssessments which may attain priority over this Seeurity Instrument as o fien on the Preperty; (b) yearly leasehold payinents
or groutd rents on tie Property, i any; () vearly hazard or property insutanee premiums; (4) vearly flood insurance premiums,
Wy (o vearly morigage instrance premiums, of any; and {5 any sums payable by Borrower 1o fender, in accordance with
the provisions of paragraph 8, in tiew of the payment of mortgage insurance premivms. These itens are called "Escrow liems.”
Lender may, at any time, oitert and hold Funds in an amount not o exceed the maximum amount a lender for o federatly
refated morrgage Toan may requice for Borrower's eserow aecount under the federal Real Estate Seitterment Procedures Act of
1974 s amended from ame ot 12 ULS.CL Section 2601 er seq. ("RESPA®), unless another law that applies 1o the Funds
suts o tesser amount. Hso, Lender maveat any time, colleet and hold Funds in an amount not 1o execed the lesser amount.
Lender may cstimate the amount of Funds Al on the basis ol current data and reasonable estinates of expenditures of future
Escrow ltems or otherwise in geeordianee with sppiicable law.

The Fupds shadl be held inoan insitution whose deposits are nsured by o lederal sgency, instrumentality, or entity
vocluding Lender, it Lender is such an mstitationt ot any Federal lome Loan Bank. Lender shall apply the Funds 10 pay the
Lscrow Hems Leader may not charge Borrower for neldiag and applying the Funds, annually analyzing the escrow account, or
verifvi the Escrow ltems, unless Lender pays Borrower imerest an the Funds and applicable Taw pernits Lender 1o make such
acharee. However, Lender may require Boreower (o pay a one-tame charge for an independent read estate tax reporting service
gsed by Lender o connection with this foan, antess applicalie faw provides otherwise, Unless an agreement is made or
applicable Taw reguires snterest o be paid, Lender shalk net be required to pay Borrower any interest or carnings on i Funds.
Botrower and Lender may agree in writing, however, that interest stail bepaid on the Fonds. {ender shall give 1o Borrower,
wihout charge, an annual acoumimy ol she Funds, showing credits and” dzhits 10 the Furds and the purpose far which cach
debit fo the Funds was made. The Funds are pledged as additonat security=ar allsums seeured by ihits Security Instrument.

H e Funds heid by Lender exeeed the amounts permitied to be held by dophicable law, Leader shall account o Borrower
lor the exeess Funds i accordance with the requicemienss of applicable taw. H the/vronunt of the unds held by Lender at any
e 15 not sutherent o pay the Escrow ftems when due, Lender may so potify Borrowerdasariting, and, in such case Borrower
shail pay w Lender the amount necessary to make up the deficiency . Borrower shall mare v the deficiency in no wore than
twelve monthly payaents, at Lender's sote diseretion.

Cpon paymient in tull of all swms secared by this Security Instrument, Lender shall prowpay retund 1o Borrower any
Funds held by Lender. 3, under paragraph 21, Lender shali acquire or sel) the Property, Lender, pried tothe acyuisition or sale
of the Froperty, shall apply any Funds held by Lenter an the time of acuisition or sale as @ credit agabnst ihe suns secured by
this Seeunty listrument.

X Application of Payments. Unless applicable law provides otherwise, all pavments received by Lenddiwnder parigraphs
Pand 2 shall be applicd: Dirst, to any prepayaent charges due under the Note; second, to asounts payable under peragraph 2;
third, w interest duie; founth, to principal due; and last, to any tate charges due under the Note

4. Charvges: Liens, Borrower shall pay all raxes, assessments, charges, fines and iopositions aitribulubic to the Froperty
which may attan poority over this Security Instrument, sind leasehold payments or ground rents, it any. Borrower shall pay
these obhgations in the manner provided in paragraph 2, or if not paid in that manner, Rorrower shall pay them on time directly
to the persutt owed payment. Borrower shalt promptly furnish o Leader all notices of amouars o be paid under this paragraph.
1 Borrower thakes these payments dicectly, Boriower shadl promptly furmish o Lender receipts evidencing the payinents.

Borrower stiad! promptly discharge any hen which s priority over this Seeurity Instrument unless Borrower: () agrees in
wrining @ the paviment of the obiigation secured by the tien o a manner acceptable to Lender; (b comests in good faith the tien
by, or deterds aginst enforeement of the hien in, lepal proceedings which in the Leader’s opinion operate o prevent the
entorcettiemt of the Jen; or (©) secares from ihe holder af the lien an agrecment satistactory o Lender subordinating the lien 1o
thes Security Instrument. U Lender deiermimes that any part of the Property is subject 1o 4 Jien which wsay atzain priori)
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this Secunty [nstrument, Lender may give Borrower & notice wdentitying the lien. Borrower shall satisy the Lien or take one o1
mare of the actions sel forth above within 10 days of the giving of netice.

5. Huzard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against foss by fire, hazards incheded within the erm "extended coverage” and any other hazards, including
floeds or Hooding, for which Bender requires insurance . This insurance shall be maintained in the amounts and for the periods
that Lewlee requires. The insurance carrier providing the insuranee shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withkeld. 1f Borrower fails to maintain coverage described above, Lender may, at Lender's
opten, obtain coverage W protect Lender's rights in the Property in accordance with paragraph 7.

All msurance policies and renewals shall be aceeptable o Lender and shall include a standard mortgage clause. Lender
shall have the night w hold the policies and renewals. If Lender requires, Borrower shafl promptly give 1o Lender all reecipts of
patid prennurms and renewal notices. In the event of loss, Borrower shall give prompt notice o the insurance carner and Lender,
Lender may muke prool of loss iF not made promptly by Barrower.

Untess Lender and Borrewer otherwise agree in writing, insurance proceeds shall be applied to restoration o repair of the
Property damaged, it the restoration or repair is economically feasible and Lender's security is not lessened. 11 the restoration or
repair is ot econsacally feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by thiy Seeuray Instrument, whether or not then due, with any excess paid 1o Borrower. I Boirower abandons the
Property, or does not (nssver within 30 days a notice from Lender that the insurance carrier has offered to settle a ¢laim, then
Lender may cellect the Zasecance proceeds. Lender may use the proceeds (o repair or resterse (the Property or to pay sums
secured by thas Security Instrnient, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrowed stherwise agree in writing, any application of proceeds o principal shalt not extend or
posipone the due date of the montsls pavments referred o in paragrapis 1 and 2 or change the amount of the payments. [f
under paragraph 21 the Property is acquirsd by Lender, Borrower's right to any insurance policies and proceeds resubting from
damage 1o the Property prior o the acquisiion shall pass 1o Lender 1o the extent of the sums secured by this Sccurity Instruiment
immediately prinr to the acquisition,

6. Occupancy, Preservation, Maintenance 4nd Protection of the Property; Borrower's Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Property 2s Sarrower's prineipal residence within sixty days after the execution of
this Security Instrument and shali continue o occupy vic-Property as Borrower’s principal residence for at least one year after
the date of oceupaney, unless Lender otherwise agrees in writtng, which consent shall not be unreasonably withheld, or unless
extenuating cireumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair (he
Property, allow the Property Lo deteriorate, or commit waste on’the Property. Borrower shall be in delault i any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lendor’s good faith judgment could result in forfeitlure of the
Property or utherwise materially impair the Iien created by this Securie [7strument or Lender's security interest. Borrower may
cure such a detauit and reinstate, as provided in paragraph 18, by cansing focaction or proceeding to be dismissed with a ruling
that, in Lender's good titth determination, precludes forferture of the Borrgwerls interest in the Property or other material
tmparrment of the dien created by this Security Instrument or Lender's securiiy isterest, Borrower shall also be in defoule 1f
Borrower, during the loan application process, gave materially fatse or insccurate intermation or statememts to Lender (or failed
to provide Lender with any material information) in conpection wirh the lean evideiced fothe Note, inciuding, but not limited
to, representitions concerning Borrower's occupancey of the Property as a principal resideace it this Seenrity Instziment i on a
izaschold, Borrower shall comply with afl rthe provisions of the lease. It Borrower acquires foe title to the Property, the
teascholbd snd the fee title shall siot merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the covenants 2ad epreements contained in
this Security Instrument, or there is a legal procecding that may significantty affect Lender's rights w05, Property (such as a
procecding in bankeupicy, probate, for condemnation or larfeitere or o eaforce laws or regulations), theaiender may do and
pay for whatever @5 necessary o protect the value of the Preperty and Lender's rights in the Propenty. teader's actions may
mlude paying any sums sccured by a lien which has prierity over this Security [nstrument, appearing in courl, paying
reasonable attorneys” fees and entering on the Property 1o make repairs, Although Lender may ke action under this paragraph
7, Lender does net have to do so.

Any amounts disbursed by Lender wader this paragraph 7 shall become additional debt of Borrower sccured by this
Security hustrument. Unless Borrower and Lender agree to other terms of payment, these amounts shabl boar interest from the
date ol dishursement at the Note rate and shall be pavable, with interest, vpon netice from Lender 10 Burrower requesting
frty ment.

8. Mortgage Insurance. [f Lemder required mortgage insurance as a condition of making the loan seeured by this Security
[nstrument, Borrower shali pay the premiums required to maintain the mortgage insuranee in effect, If. for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to

.
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obtan coverage substantilly equivalent to the mortgage insurasce previously an effect at o cost subsuntially equivalens to the
cost to Horrower of the mortgage insuranee previously in effect, from an alernate moertgape insurer approved by Lender, 1f
substantially cquivalent mottgage thsurance coverage is mot available, Borrower shall pay 1o Lender each month a sum equal to
one-twelfth of the yearly mongage insurance premizm being paid by Borrower when the insurance coverage lapsed or ceased to
et eflect. Lender will accept, use and retain these payments as a loss reserve in licw of mortgage insurance, Loss reserve
payments may go dovger be reguered, wt the option ol Lender, of mortgage insurance coserage (in the amount and for the peried
tiar Letder requires) provided by an insurer approved by Lender agatn becomes aviilable and ts obtained. Borrower shail pay
the premiums required to nadntain mortgage insurance in effect, or to previde a loss reserve, until he requiresment for mortgage
wsuranee emds i aceordance with any written agreement between Borrower and Lender or apphicable law,

Y. Inspection. Lender or its agent may make reasonable eptries upon and inspections of the Property, Lender shall give
Borrower fotice at the te of or prior 1o an inspection specitving reasonable cause for the inspection.

10, Condemindion. The proceeds of any award or claim Tor damages, direct or conseguential, in connection with any
concemeition or ather taking of any part of the Property, or for conveyance in lieu of condemnation, are bereby assigned and
shalt be paid o Lender.

in the vwent s otal tking of the Property, the procecds shall be applied to the sums secured hy this Security [nstrumen,
whether or not then fac, with any excess paid to Berrower. In the event of a partial taking of the Property in which the fair
market value of the Propesy immediately belore the taking is equal to or greater than the amount of the sums sceured by this
Security lustrument immesdimely before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Tostrument shad_beeceducad by the snount of the proceeds maluphed by the Tollowing fraction: {ay the wotal
amuunt of the sums secured immediately before the taking, divided by (h) the fair market value ef the Property immediately
belore the tuking. Any balance sha7de paid 1o Borrower. b the event of a partial waking of the Property in which the fair
tarket value of the Properiy immediately befare the taking is less than the amowt of the sums secured immediately before the
taking, unless Borrower and Lender othersaise aeree in writing or uniess applicable law otherwise provides, the proceeds shall
b upplied to the sams secured by this Security, Instument whether or not the sums are then due.

It the Propenty 1s abandoned by Borrower, o 11 after natice by Lender to Borrower that the condemnor offers to make an
award or settle a claim tfor damages, Borrower Gulg W esspond to Lender within 30 days after the date the notice is given,
Lender s authotized to collect and apply the proceeds, @ fis eption, either 1o restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due

Upless Fender and Burrower otherwise apree in writing any applicaiion of proceeds o principal shall not extend or
postpone the due diate of the monthly pavments referred o in paragiaphs 1and 2 or change the amount of such payments.

11, Borrower Not Released; Forbearsnee By Lender Not o Yiplver, Extension of the time for payment or medification
af awnortecabion of the sums secured by s Sceurity Instrument granted Sy cender to any successor in interest of Borrower shall
not uperaie to release the liability ol the original Borrower or Borrower's siwcessors in interest. Lewder shall not be required 1o
comence proceedings against any suceessor in interest or refuse (o extend time fon payment or otherwise modify amortization
of the sums secured by this Security Instrument by season of any demand wadz by the original Borrower or Borrower’s
successors in nterest. Any forbearance by Lerder in exercising any right or remecy wbadl ot be a waiver of or preclude the
exercise of any right or remedy.

£2. Successors and Assigns Bound: Joint and Several Liahility; Co-signers. The covenants and agreements ol this
Security Instrument shail bind and benetit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower's covenants and agreements shat! be goint and several. Any Borrowtr who co-signs this Security
Instrument bat does not execute the Note: tap is co-signing this Security Instrument only 1o mortgoge/grant and convey thal
Borrower's interest in the Property wixler the terms of this Security tostramient; (br is nol persoriatly olipined to pay the sums
seeured by this Seeurity Instrument; and (¥ agrees thar Lenider and asy other Borrower may agree w exiend, anodify, forbear or
make any acconmmodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13, Loan Charges, W the loan secured by this Security Instrument s subjest 1o a law which sets muximum loan charges,
and that law is finally interpreted so that the imterest or other Toan charges colfected or w be collected in connection with the
loan exceed the permitted limits, then: ¢ad any such loan charge shall be reduced by the amount necessary o reduce the charge
w the permitted Lt and (by any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note o: by making & direct
pavaent o Borrower. It a refund reduces principad, the reduction will be trepted as a partial prepayment withoul any
prepayment charge under the Note,

14, Notices, Any notice to Borrower provided for in this Security lestrument shatl be given by defivering it or by mailing
it by first class mail unless applicable law tequires use of another method. The notice shall be directed 1o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall e aiven by first class mail to

- .‘\
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Lender's address stated herein or any other address Lender designates by notsee to Borcower, Any notice provided for in this
Security Instriment shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

IS, Governing Law; Severability, ‘This Sccurity Instrument shall be geverned by federal law and the law of the
jrisdhiction i which the Property is located. [n the event that any provision or clause of this Security Instrument or the Nole
confltets with appiicable Jaw, such contlict shall not atfect ather provisions of this Security Instrument or the Note which can be
giver effect without the contlicting provision. To this end the provisions of this Security Instrument and the Note are declared
to b severable,

16, Burrower's Copy, Borrower shall be given one confortmed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Benelicial Interest in Borrower. If all or any part of the Property or any interest in it
s sold or transterred (or if a beneficial interest in Borrower 15 sold or transterred and Berrower is not a natural person) without
Lender's prior wntten consen:, Lender may, at its option, require immediate payment in full of all sums sccured by this
Security Instrument, However, this option shall not be exereised by Lender i exercise is prohibiied by federal Taw as of the date
of this Security Instrument.

If Letler exercises this option, Lender shall give Borrower notice of acceleration. "The notice shall provide a period of not
less thar 30 daysdeont the date the notice iy delivered or mailed within which Borrower must pay al! sums secured by this
Seeurity Instrument. [Fsorrower Luils to pay these sums prior to the expiration of ihis period, Lender may invoke any remedies
permitted by this Securiiy tostrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrewer meets centain conditions, Borrower shall have the right to have
entforcement of this Security Inserament discomtinued al any time prior o the carlier of: () § days (or such other period as
appheable Taw may specify for reinstatement) before sale of the Property pursuant o any power of sate contined in this
Secutity Tustrument; or (by entry ofjudgment enforeing this Security instrument. Those conditions are that Borrower: ) pays
Lender abl sums which then would be Qe ander hus Security Instrument and the Note as it no aceeleration had oceurred; ()
cures any default of any other covenants ¢ agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
inciudsag, but not limited 10, reasonable attoraeys™ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Insicument, Lendersrights in the Property and Borrower's obligation wy pay the sums secured by
this Security Instrument shall continue unchanged. Fpsn reinstatement by Borrower, this Security  Instrument and the
nhlgaions secared herehy shall remain fully effective 55000 no aeeeleration had occurred. However, this right to reinstate shall
ot apply i the case of acceleration under paragraph 17,

9. Sale of Note; Change of Loan Servicer. The Nete sw a partial mterest in the Note (together with this Securily
Instramenty may be sold one or more times without prior petice watarrower. A sale may result in a change in the entity (known
its the "Loan Servicer”) that cotlects monthly payments due under the M and this Seeurity Insteument, There also may be one
of wore changes ol the Loan Servicer unrelated 1o a1 sale of the Note, I <aure is o change of the Loan Servicer, Borrower will be
given wrilten notice ol the change in accordance with paragraph 14 above aa applicable law. The notice will state the name and
address of the new Loan Servicer and the address w which payments should Fe made. The notice will also contain any other
wfurmation required by applicable Linv.

20. Hazardous Substances. Borrower shall not cause or permit the presence.use. disposal, storage, or release ot any
Huzardous Substances oo or i the Property. Borrower shall not do, nor allow anyesselse o de, anything affecting the
Property that s in violation of any Environmental Law. The preeeding two sentences shall vor apply 1o the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recoginized=iw be appropriate 10 normal
residential uses and (o maintenance of the Property.

Rorrower shall prompiy give Fender written notice of any investigation, claim, demand, lawsa or other action by any
goverimental or regulatory agency or private party invelving the Property and any Hazardous Substance’ o0 Environmental Law
of which Borrower has actual knowledge. It Borrower learns, o is notitied by any governmental or reguiciary authority, that
ay removal or uther remediation of any Hazardous Substance atfecting the Property is necessary, Borrower sivall prompily take
A necessary remedial actions inaccordance with Lavironmental Law.

As used in this paragraph 20, "Hazardoeus Substances™ are those substances defined as toxie or hazardous substances by
Enviconmental Law and the following substances:  gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticades and herbucides, volanle solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, "Environmental Law” means federal Taws and laws ot the jurisdiction where the Property is located that
eelate 1o healih, satety or environmental protection,

NON - UNHFORM COVENANTS. Borrower and Lender further covenant and agree as [ollows;

20 Aceeleration; Remedies. Lender shall give notice to Borrower prior to aceeleration following Borrower’s breach
of uny covenunt or ugreement in this Sccurity Instrument (but not prior to scceleration under paragreaph 17 unless

htiaky:
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applicable law provides otherwise). ‘The notice shall specify: (a) the default; (by the action vequired to core the default;
(ch a date, niot less than 30 days from the dute the notice is given to Borrower, by which the defauit must be cured; and
(chy that failure 10 cure the defanlt on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Tnstrument, foreclosure by judicial proeeeding and sole of the Property, The notice shall further
infform Borrower of the right to reinstate after ueceleration and the right to assert in the foreclosure procceding the
non-exisience of a defanlt or any other defense of Borrower to accelerntien and foreclosure, 1F the default is not cured on
or before the date specified in the natice, Lender, at {its option, may require immediate payment in full of all sums
secured by this Sccurity Instrument withoeut further demand and may forectose this Sccurity Instrument by judicial
procecding. Lender shall be entitied to collect @)l expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not timited to, reasonable atliarneys’ fees and costs of title evidence.

22, Refease. Upon payeent ol all sums sceured by this Sceurity tastrument, Lender shall celease this Security Instrumens
without charge o Borrower,  Boreower shall pay any recordation costs,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

24, Riders taths Securlty Instrument. I one o more riders are executed by Borrower and recarded wgether with this
Security Instrutment, i covenants and agreements ol each such rider shall be incorporated into and sl amend and supplement
the covenants and agredawets of this Security instrument asf the rider(s) were s part of this Security Instrument.

{Check applicable boxiesy
! h Adjustable Rite Rider ff._ Copdominium Rider 114 Family Rider
[ - P Graduated Payment Rider ... Plasned Unit Dey velopment Rider [ ] Biweekly Payment Ruder
E I Balloon Rider { . Rate tmprovement Rider L1 Sccond Home Rider

VA Rider I Otherts) [specify]

BY SIGNING BELOW, Borrower nceepts asd ageees 1o the terms and covenants ummmul in this Security {ustrament and
moany nder(sy exeenied by Borrower and recorded wuh i
Withesses:

e {Sealy

-Barrower

A8l

Burrawer

. AScah S AT e Sea])
Burrower Barrrower
T
!
STATE OF 1LLINGIS, o (rek County ss:
! cnbe oy

A . Notary Pubhc in amd for said cousty_sgstate do hereby certify
that  LUCY J. ERIKSON = p sIN(fT WOMAN HAVING NEVER BEEN MARRIED

M
’,

. personally known 1o e to be the same person(sy whose name{s) W) f
subseribed (o the foregoing instrument, appeared betore me this day in peesan, and acknowledged thai SHE
stgned and delivered the sid instrument as HER free amd votuntary act, for 1he uses and purposes therein set forth, © \.!
Cuaven under ity hand amd officia) seal, this  25ch day of ! 1396 . -

v

My Comnussion Expires: A - e e ot

"QFFICIAL SEAL”
Laura § Addslson
Notary Public. State of tHinois
My Commuunun Expires July 23, 1889

iy Wy sty
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UNIT 6-C AS DELINEATED ON THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF
REAL ESTATE (HEREINAFTER REFERRED TO AS "PARCEL"): LOTS 2 70 § IN OLSEN'S
SUBDIVISION OF LOTS 13 TO 23 INCLUSIVE IN BLOCK 37 IN CANAL TRUSTEES'
SUBDIVISION OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN WHICK SURVEY IS ATTACHED AS EXHIBIT "A"” TO DECLARATION
OF CONDOMINIUM OWNERSHIP AND BY-LAWS, EASEMENTS, COVENANTS AND RESTRICTIONS
FOR LINCOLN PARK PLACE CONDOMINIUM, MADE BY AMERICAN NATIONAL BANK AND
TRUST COMPANY QF CHICAGO, A NATIONAL BANKING ASSOCIATION, AS TRUSTEE UNDER
TRUST AGCREEMENT DATED OCTOBER 1, 1972 AND KNOWN AS TRUST NUMDBER 77238,
RECORDED IN THE OFFICE QOF THE RECORDER OF DEEDS OF COOK COUNTY, ILLINOLS AS
DOCUMENT NUMBER 22784367; TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST IN
SAID PARCEL (ELCEP2TING FROM THE PARCEL ALL THE PROPERTY AND SPACE
COMPRISING ALL OF THE UNITS THEREOF AS DEFINED AND SET FORTH IN SA:LD
DECLARATION AND SURVZY) IN COOK COUNTY, ILUINOIS.
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Loan # 96100227

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this — 25th day of November . 1996 .
and 15 ncorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sevurity
Deed (the "Securily Instrument™) of the same dare given by the undersigned (the "Borrower”) to secure
Bortower’s Nolte w

Castle Mortgage, Inc.
(the "Lender™)
of the some date and coverimg the Property deseribed in the Secarity [nstrument and focated ac

1920 NORTH CLARX #6C, CHICAGO, ILLINOIS 60614
{Praperty Address)
The Property e s unit in, together with an undivided interest in the common elemems of, a condominimm
graject known as;
LINZOLN BARK PLACE CONDOMINIUM
{Name of Conduminium Project)

{the "Condeminium Project”). #iblowners association or other entity which acts for the Condominium Project
(the "Owners Assoctation™) holds itleve property Yor the beneflt or use of its members or sharcholders, the
Property also includes Borrower's interest in the Owners Assoctation and 1he uses, proceeds and benefits of
Barrewer's interas!,

CONDOMINIUM COVENANTS. {naaddition to the covenants and qgreements made i the Sceurity
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower  shall perform all ot Borrower's obligations under the
Condominium Project’s Constituent Documents. The™ *Chnstituent Documents® are the: () Declaration or any
other document which creates the Condominium Project; /it by-laws; (ill) code of regulations; and (iv) ather
equevadent documents. Borrower shall promptiy pay, when aue, sl dues and assessmenls imposed pursuant to the
Constitugnt Documents,

B. Hazard Insuratce. So long as the Owners  Association mainrzaing, with a generafly wccepted insurance
carrizr, & "master” or “blanket” policy on the Condominium Project (which is satisfactory to Lender and which
provides insurance coverage in the amounts, for the periods, and againstabchazards Lender requires, including
fire and hazards included within the term “extended coverage,” then:

(1 Lender waives the provision in Uniform Covenant 2 for the manihly payment to Lender of the
veely premivm installments For hazard insurance on the Property; and

(it} Borrower's obtigation under Uniform Covenant 5 to maintain hazard igsttence coverage on the
Property is deemned satisfied to the extent that the required coverage is provided by the Cwners Association
policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage,

I the event of a distribution of hazard insurance proceeds in liew of restoration or repair folldwing a loss to
the Property, whether to the unit or (o common ¢lements, any proceeds payable 1o Borrower ase hereby assigned
and shall be paid to Lender for application to the sums sceured by the Security Instrument, with any excess paid to
Borrowet.

C. Public Linbility Insurance. Borrower shall take such actions as may be reasonable to insure that the
Owners: Association maintains a public fiability insurance policy acceptable in form, amount, and extent of
coverage o Lender.

MULTISTATE CONODOMINIUM RIDER-Single Family-Fannie Mas/Freddie Mac UNIFORM INSTRUMENT Form 3140 9/90
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to
Borrower i connection with any condemnation or other {aking of all or any part of the Property, whether of the
unit or of the comumon elements, or for any vonyeyance in lien of condemnation, are herchy assigned and shall be
paid to Lemder. Such proceeds shall be applied by Lender o the sums secured by the Security Instrument as
provided in Uniform Coveriant 10,

. Lender's Prior Consent. Borrower shail aal, except after notice to Lerdler and with Lender's prior
written consent, either partition or subdivide the Property or consent w:

th  the abindonment er termination of the Condominium Project, except for  abandonmen! or
terination reuired by Taw in the case of substantial destruction by tire or other casually or i the case of a
taking by copdemination or ¢minent domain;

) any ameadment to any provision of the Constituent Documents 1f the provision is tor the express
benefit ot teder;

R ermination  of professional management and assumption of self-management of the Owners
Assuctation; or

Ov) “any awtion which would have the effect of rendering the public Hability msurance coverage
maintatned by the Gworis Association unacceplable to Lender,

F. Remedies. It Bureover does not pay condominium dues and assessments when due, then Lender may pay
them. Any amowms dishursed by Conder under this paragraph F shall become additional debt of Borrower secured
by the Seeurity Instrument. UntogsBorrower and Lender agree 1o other terms of payment, these amounts shall
bear interest from the date of disburszaent at the Note rate and shall be payable, with interes(, «pon natice from
Lemder to Borrower reguusting pavimon.

BY SIGNING BELOW, Borrower aceepts aned rarees to the terims and provisions contained in this Condominium
Rider.

o (Seab)

orrower

e A Se0Y)

Borrower

__(Seal)

Hurrower

e L SEDD)

Horrower
]

'Y

Pagn & of 7 Form 3140 8/90




UNOFFICIAL COPY




