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This instrument wan prepured by:
NN A
F350 FE. STBLEY BOULRYARD
DULTON, . Lh 60419 L

SEGONE MORTUAGE

TG MONTHS
MULTIFAMILY MORTGAGE,
ASSHUNSIENT OF RENTS AND SECURITY AGREEMENT
{Seeerity for Constcuction Loun Agreement)

TEUS MORIGRGE Cheesm W Insiraient™ s made thas JAIND day of N(W“HHR R
19 90 |, bervween the Mongagor Geanter, JOHN T, KATRAKLS AND KATHLEEN P, KATRAKIS,

Ueeren “ Betrower™ 1 and the Mostgagee, CALUNET FERERAL SAVINGS. AND. LOAN ASSQCLATION
OF CHLCAGY o GORPORATIOR organieed and eusung under the laws of
UNLTED STATES OF AMERICA | anose address v 380 EAST SIBLEY BUOLEVARD,
BOLTON, 1L 60419 : A e e o U heremn tLender ™y,
Winrtas Borower woansdebrad o Lender i abe prnapal seded ONE HUNDRED. ELFTY
THOLSAND AND 0/ 1OUTHS-~ == 0 /o0 Dollars, which indebtedness is
evidenced by Borrowers pore died  ONOVEMBER 22, 1996 0 /. . iberein “Nete™), providing for
monthly installments ot pnnu([,l.p.‘ arrd aniesest, wath the balance of theindebtedaess, if not snoner paid, due and
payable wy MAY 2L, V99T ACAN BEEXTENDED FOR AN ADOLT [ONaL e feONTRS ¥OR
P SpcGRE B Frspir Cad the repayment of the idebtedness evidenoed by the/®ae, with intefest thereon, and
B renewals, extemions aad moditicanons theceol. Th) the repayment of any fuure advances, with interest thereon,
masde by Lendee to Rorsawer purswtat to paragraph 30 hereol Cheren " Future Advancés™200¢) the performance of
the coverants apd agreements of Borrower comtained e o Consiruction boan Agreement bawween Lemder and
Butrower dared NOVEMBER 22 NUE LI any, das pravided in paragraph 25 heref (d) the payment of
b ot sins, wath interesg theeeon, advanced i accordance herewuh (o peotect the securily of thisinsicumment; and
Led the pecdonmance o the covenants and agresments of Rorrower herem contained, Burcower does barety mongage,
prant. veenvey and asspn o Lender [the [easehold estate pursuant 10 a lease {herein “pround leise’) dated
. hetween
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o ntall ~.anand w*] the following desctibed prop-
eriy located ip (A l I‘l ()l‘ L»H [Ll\()() . . State of tthoors

* fredete Mruckesed misersat of aat compleind,
THE WEST 8-2/3 FEET OF LOT 20, ALL OF LOTS 21 AND 22 IN BLOCK 2 1IN
FEINBERG'S ADDITLON TO EDGEWATER, A SUBDIVISION OF LOT L IN EDSON
SUBBIVISION OF PART OF THE SOUTH 1/2 OF THE NORTHWEST 1/4 OF THE
NORTHWEST LA4 OF SECTHON 8, TOWNSHIP 40 NORTH, RANGE 14 HAST OF THE
THIRD PRINCIPAL MERIDUAN, [N COOK COUNTY, JLLINOUS,

sk 5utl
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Coatrir with all busidiags, improvements, and teacments now or hereaftes 2rected on the propeny, and all
heretofore or herealter vacated alfeys and streets abutting the property, ard all eaiements, rights, appurtenances,
tents, royalties, mineral, ot and gas rights and profits, witer, water rights, and wate® stock appurtenant to the
property, and afl fixtures, machinery, equipment, engines, boilers, incineraiors, building massials, appliances and
goods of every nawure whitsoever now o1 hereafter focated in, or on, or used, or intended o b aszed in connection
with the property, including, but not limiled to, those for the purposes of supplying or distribatiag beating, cooling,
electricity, gus, water, air and hight; and all elevators, and related machinery and equipment, file picvention and
extinguishing appacatus, security and access comtrol apparatus, plumbing, buth tubs, water heaters, waler closers,
sinks, ranges, stoves, refrigetators, dishwashers, disposals, wushers, dryers, awnings, storm windows, storm doors,

sceeens, blinds, shades, cuvtains and cuntain cods, mirrors, eabinets, panelling, rugs attached floor coverings, furniture,
pictures, amteanas, trees and plaats, and ) RS

; atl of which, including replacements and additions thereto,
shall hc dwmcd 0 bc and reman a p.m n{ zhc teal property covered by this Instrument; and all of the foregoing,
together with sind property {or the [easchold estate in the event this tastrument is on  leasehold ) are herein referred
(o as the “Property’

Borrawer covenants that Barrower is lawiully seised of the estale hereby canveyed and has the right 1o monguge
grant, convey and assign the Property (and, il this Instrument is on a feasehold, that the ground lease is in full force
and elfect without modification except «s noted above und without defautt on the part of either lessor or lessee
theteunder), that the Property is unencumbered, and that Borrower will warrant and defend generally the title to the
Property against all claims and demands, subject to any easements and restrictions listed in a schedule of exceptiens to
coverage in any title insurance policy insuning Lender's interest in the Property.

Ipuge I of § pager)
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tinitoem Covenants” Borcover amd | ender covenant and ageee o5 foflow

OPAYMENT OF PRINCIFAL AN AN TFRFST. Rortowar shall posmpily pay shen dve the pancipal of and nterens on the indehradness
cviderced by the Mote any prepaymen and Lite Jharges peavided 1n the Mote and st oiker pamy tecured by (hit [nslrument

LOHUNDS FOR TAYER INSURANCE AND OTIFR CHARGES. Subpsct 10 apphcable Iys or 10 2 witten wiiver by Lender, Botrowee shall
Ay b emdee on the day monthty mstallmenis of poaapal o inereu e nayable undee the Note 101 on anothes duy designated 10 wnang by
Peaders, unnl the Note s pad i full, 3 snm {heeein “Fundi™) equal 1o one twelfth of (1} the yeatly water and tewer fanew and 1azer and
EuIetsments which may be ‘svied on che Propecty, (1 the yearly geound reats, if any, (<] the peacty premum installments for fre and othet kasaed
sutance. fent lowatuttnce and wich other intarsnce covenng the Property at Lender may requice puricant ic parkgraph $ hereof, [dj the yenly
peemiut imitlloents for musngage inteance o any and (e ) of thee [ntniment o on a lestehold, the yeuly Aved eents 1 any, under the pround
lease all a3 deatunakly estimated innaliy amd from ame s ume by Lender un the beus of astesuments and bills and reavonable pitimates thereol
Aoy vt by Perdes of 3 tequitement that Rodrawet pay woh Funds may be revobed by Lender in [eader's wle ducretion, 31 any Lme upan
et i wnung o Mosrower | emter may tequue Botrower 1o pay 10 Lender 1n advance, such other Foads for other tanes, chaeges. premmums,
1THnean il emputions o connesiion with Bocower of the Tropery which Lender shall resvonabiy deem necenary o protect Lende's
ey Lherein “Oiher Impoutony™ Unless vihers e provided by apphcable aw, Lender may tequire Funds for Other imposations to be pasd
fy Bareiwer e g fump sam o g penodic mvialiments 3t L emder's opuon

The Fumds shall be held e an aniimmtsont v} the deponts or scvounts of which e inured of guatamized hy a Federal ot slate agency
Dinchoding Lrader i Leadae ik an nsutotion ] Lender shall apply the Funds 1o pay 1100 1ites, (€011, ta18s, S1C1AMENts. 1ntulAnce Fremismt
wnl iher Impontons <o bing 34 forrewen i aotin breach of any covenant ar agresment of Bortower in this Instrument Leader shall make no
<Rarge for i halding vl applung the Fundt, snalynag sid account of for verifying and ompiling 1aid svsessments and Wlls, uwalese Lender papy
Matrower irtetew e tningy o profis ua the Funds and spplicable luw permus € ender to make wch 1 charge  Batrawer and Lender mAYy ggree in
wnbpg st bt nme af f1tcutnn of the Insprument that interest on the Funat shall be paid i Rorrower, and unless tuch spreement i made ot
PP ke Lo equired antecest, exzmingi of profitg 1o be Fad, |Lender thall not e required (0 pay Borrawer any anietess, enrnings or profis on the
Funds winder shall groe to Rorrower without <haege. an 3naual accountng of the Funduin 1ender's noemal fotmad showing credits and dednis 1o
the Pundidand the purpese for ahich each debit 1o she Fundy was made The Fundu sre pledged s addinonal vecanty for the tumy secured by thiy
ligsttare i

Jthe o a0 | unds held by Lender at the ume af the gnanal aounting theeeaf whall 2soeed the amousr deeened necessary by Lender
ptovade Tae the piinngol wler and sewer taes, takes, auenmenny insurance premiwna, tentt and Cher Impoutions, 1y they (all due, such
e shadr e wrediieasts fhiea e on che oo monthly vactalimeat of wetallmentn of Funds due ¥ 30 any tune the amount of the Fundsy bel) By
Ferder thaltbe St than he arioninnleamed necesary by Dender 1o pay water and sewer rater, 1ases, anessimentt, myrance premiums, rents and
Dter Tmposions, they fndadys, Porroaer shall pay fo Leader 10y smount necessary o make up the “eficiensy within thury days afler nouce
frown | eedes e Bottoswss peguaing paystient therenl

Pron Bedeaer’s hieach ol any aienint e agieement of Roerower in this Inrument, Lender may apphy. 0 any amount aned 1 any opder 1
Pender ahall detepmine i Lender's sute dhrltetion, any Funds held by Lender w the nme of appLicAUOR £1) 10 pay rates, reniy, rates, asietitments,
srestaiwe preminms and Dthee fmpesnions whiCare now o will hereafier hecome due. ae (1) av 2 credic 3gnnst sumy secured by this Insrument
Tiwen pavementan full of il vum secared oy th [nsrumen Lende: shall prompily refurd i Bormwer any Funds held by Lender

VOAPPERCATION OF PAYSEENTS Linkeaapphe vale o siomvdes otheiwise, atl paymen eeceived hy Lendder from Notinwer uader the Node

st Inviwmest sk il be apphed by Lender i the folioCing Jrd2 of prienty {13 amounls pazable 1o Lender hy Borrewer under paragraph 1
hetenl Gt imterest gy shie wn e Nore () ponapil of the Moy ) inizien pavable on advances made pursuant o paragraph 8 hereaf, (v}
prmg et Eadvanees mnle pursaant o paagraph R hereel (v} nteresl dayahie on any Future Advange, provided 1hat if more than ane Future
Sihoamee i autitimhing Leader imay apply payments reveivel amang . he 3noouats of iniereq payshle on the Future Advances in wwch order a4
Pendor an Lendee's wele diieton gy detcrmine, (vn) pnnapal oo any Future Advince, provided that f mare thaa one Fulute Advance H
citeending Lemded mdy apply paytents revetred among the prncpal halasces of the Future Advances i wich order ag Lender, in Lender's swle
feretwn. may desremiae, sod Cart any other sums secured by thie fatreedatin such order av Lender, at Lendes’s ophion, may deteemine,
provded howecer e Ledes may T endervopnon, apply any wms pavahid pursiaat iy parageaph K hereo! prios o nterest on and prsapal
ke Mite g suchoapplr st sl not otherswise affeu ke arder of promty of ar/icaion ipecified in i patagraph )

EOUHARGES LIENS Borecmer shall pay allwate; 1ad cewer ater, rents, laves, 3esndenrs, premiums, and Ciher Inpoutins tlithyiahic
the Prnpetty st ender’s ophon i the manner peovided under paragraph 2 heeenf ot il ot i 10 fuch manner. by Borzower making payment,
abeudue dirdly 4o th# pavee therend, ns oot b other mannee a1 Lender may dengnate n winng Zaorneer shall prompily fvenish 1o Lender all
w e ol amoyaty s otder iy paogeagh 4 apd ;nahe event Borrower shall mate parment dired ly, Ronmyer shall prompuly furnish 1o Lendet
ety evidencing snh puymenis Sosrower vhali prommly dischacge any ben which hat, ur may hase planty nves ot evuality with, the hen cf
thiy Tnsteument amd Bottower Wl poy when Jus the dame of sl perwmy wpplying fabar of maten 14/ a0 in (onnectiun with the Propenty
Withoud Fenders prooe woten peomann Buerawer shill mot allaa any hen inferor w0 the Inrrument b b2 Peleotel afimat 1he Propenty

S OHAZARD INSURANCE. Borriwer thill Leep the smprovements pow evsting ot herealer erevted on the Peiapr ty sstured by varnens an al)

e anafnoagy el ender agues o by fire haaatds included wibun the term e uended roverage”, rent vt and vuch o0ne) haraids, casvaltes,
Tddites anfaoanngenuct as femder Cand.af dus Indiumess i an a tesrehatd, the ground lease } shalt tequire and in 1ok amount and for tueh
Serendas Lender st regre AN peemimt an imranve polioes thall he paid, 31 L ender’s aplen, n the manncs pravided voder praagraph 1
cereof ot by Boower eoding paynent whea dus direaly to the carner. of in snh other maaner sy Lender may deugrare iy wrl oy

Uhinwrum e pofe ey ami rencw it thereof Wil he o g form acoeptahte o Leader smd thall nichide & saadaed (RONEALE CldB nlgver af
indin form steptable b deader Fender thall have the nght 1o hold the pabwses, and fatrawet shalt nrompily futmish o Lendes afl 2/nerss
vt et and allreveapte ol gl przmmy Atdeast thirty days ponn t the etpiranon date of a ey, Roraower shall debiver to Lender a rel ews)
ey an L i tory s Pender 11 ahas Invzwment i on g deasehnld, Battower shall futnish | eader & duphoate of alt pulicies, renewal aohice .

frtesw 1l poboecand seve s of pad preanameaf, by sittue of 1the groynd leave, the nnginls thereol may not be wpphied by fogrower 1o { ender

Pooahe coant od koo Irrewe s sholl groe uningdiste wopten potice o the thiirance cainet amd 1o §ender  Bormwer heteby authomes and
ipewers Lender s anaineym T b Botrower i mad e proof ol lues, ta adiett and compromne any caim under inueance policies, sppearin
el proseont® any aoten tnong fiom soch insseance policies to colledy amd recetve insuiance proceeds, 1ad 10 deduct therefram Lender's expentsy
cneredan the s nbiectson of such priccesds prowded however, that neshing vordaned in 1his paragraph S chatl tequate |ender 1o incut Ny expemae
st nke any doton hereander Botenwer further authonses Leader. oo Lemler'y opion, {a) 1o hold the hstanee of such proceeds o be vied
remihure Barrwer far the costof recoasttucton o repait of the Popeny o {h ) 1o apply the balaree af uch progezdt 1w the payment of the sum
eed by b dnsinunen whether or at then Gue, 10 the ordee af applcation s furth in parageaph 1 hereel {iabject, however, 1o the nghu of
the levser under the provaad leave ¢ thas Insir-—ent i on 3 deasehald}

tihe iurance prevesdu ate hehd by Cemler o reimburse Bocrower fot the you of restorason and repair of the Property, the Propeny thall be
arered dothe equn denn of wy ongiaal comdmion of vuch ather wnditien v Lender may approve i wnung  Lender may, a1 Lender's apuen,
seneduion diburtement of yauf preveeds oa Lended's approval of swich plant and ypecificatons of £ archiect tfadory o Lender, contractor’s
cont Fmates gehied v eemifcatet, warers of hem, tworn tatements of mechamey and matenzimen and such other evidence of costs, peiceniaje
soarpletion of comteton, pplicition of paymente, 2ad 1anifaction of bene 34 Leader may 1em10nahly requue 1 1he inurance proceeds are
spptied finthe pavment of the sums secared hy this Indirument. #ny tuch apphicatien of praceeds to poncipal thall it extend or postpone the due
Arewnl the manth'y mtalimeein teferres! tain parageaphs | and 2 keteof of thange the amounis of such invtaliments  If ihe Propeny it sol
Purnns o pansgoph YT hereal e if 1 eadet 3uquices ke 1 the Propenty, Lender shall have all of the nght ttle and integest of Borrower 1n and 10
By msaranee joboet amd unestned premiumis therron and 18 sl to the proceeds iuling from any damage o the Propesty prioe to such saie of
[EXHURTHINN

A PRESFRAATION AND M AINTENANCE OF PROPSRTY; L FASFUOLDS, Notrower 2] shall aet comant wase of permit \mprzinment o
dereraranon of the [openy. (W) ol aot ahandon the Propenty. {01 shall resture or repaw pinmpily snd s & foedd and werk manithe manner s

Uniform Corepanes Malitnely 1077 MAZFIHME Uniform Instrument fpoge 7 of 8 pages;
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damage wnpury or loas theeewn, whether of notinturance Proseeds are dvadabie 1o cover i whole an i pait the com of juch reswranon o eparr,
(41 021l keep he Property, inchuding anprovements. S1juies, equipment. machinery and applisnces theeron 18 gowd repewt and shall replace
fiutures, equpment aachinery and apphiancer enthe Propeity when necessary o beep tuch i1ems on goud repiwr, (+3 shall comply wiik abi laws,
erdiasnges. regulitony and requitemeats of ARy gurernmental body apphicable b the Propenty, (€ 1hall provede for professwns) management of
the Property by o rendential rental prapeny manager wamfacory w Lender purtaan b 2 contrany spproved by Lendes i wonng, unkeis 1uih
requicement shall ke waved by [ ender in weeag, {g) thal) gensnally operate and muninir the Property in a manner b entuge me1)mym rentafs.
and (07 shall gove notce i wanng 1 L ender of and, walew othersive directed 10 wating by Lender, appear in and Jefend any scuon ar proveed:ng
purpaming 1o alfect the Paapeity, the secunty of this Insirument ot the nghts or powen of Lender Neither Burrower nor any ienant or other perwn
shall remove. demalish e alter Any unprovement now ushing of heresflee erected on the Propery of any Future, squipment, muchinery of
APpUARCE In ot o the Priperty ecoepl when incident 1o the replacement of fistures, equipment, machinery and sppliances wath tems of e kand

103k Inpument 13 v 3 teasehol, Barrower (1) shafl wmply with the provaaat of the ground Jease, () shall pve immediate watlen autice
U Lender ul any defsult by iewor utider the ground tease o7 of any notge recerved by Bormower f2om tuch lessat of any defacht undes the grouad
teare by Hhoeromer Lot shall exerune any ophon (o teaew of exsend the ground lease and give antien corfnnsuon thereo! w Lender withi thiely
dayrafter such opuon hecomes enercinabie, (1v) shall pve immedate wiiten nonce 1o Leader of the wommencement of any remedia proceedings
under the gruund lexse by any party theraw and F required by Lender, shall perma Leades s Borrawer's sllarney-in fagt 1o control and 301 jor
Berrower in any such cemedial procerduge and £v3 thall wahin thiny days afier requen by Lender obiain from the fesser under the ground fease
and delisec o Lender the leswr's esppet cerubcaie cequired thereynder, of any  Rorrower herely eaprealy iransfery and dsugng to Leader the
hentfiof all ovenaniy watained in the ground lease, whether of sol 1uch wvenkat run with the tind. but Lender shall have no labilty with
feipect o such cavenaanl nor 4y other coveasnis contaned 10 the gruued ledts

Rostpower shall nat warrender the leasehald cataie and aaterests berenn canveyed nor tesmanate ar cancel the ground Jease creating yaid extate
and inteeestn, and Borrower shail anl withoul 1he erpren walien consent of Lender, alter or amead 1218 pround tease  Borrowr, coveasnh aad
dpiaey ot there shall nol be o meeger of the grount e, or of the leasehold enate creascd sherehy, wil the Fee esiate cuvered by she ground
ase oy reston nf said leqsthold e3ate of ind Tee #erae, of any pars of euhes, coming inig common uwnesship unfoss Cender shall consent i
watinpo duch mesger, st Bortower thall acquire wuch fee ewate, then thas Enstrument shell amulianeoysdy gad % idout funher acpus de spicad wo
41t beceme ket on such e enaie

2 USHOL PLOPFRTY. Unless requined by applicable taw or unless Lender hat otherwne sgieed in woting, Borrowes shall noy alluw changes s
the use fur ' hach 3l or any part af the Propeny wavintended st the ume rhuy Ingtrement wad exscuted Bortowet shail notiniiate of acquietve 1n 3
change in the ainag anfcanon of the Froperty withoat Lerder's pnor wiien convent

b PRUTEUCTION CF LB CDFR'S SECURITY 1 Borrower faily v petfurm the covendats and agreements sontained in thiy Instegmen, s 1f any
Actian or proceediag i Comrienved which affects the Propery or ulle therero ar the interest of Lender thetein, including. but not limited 1o, eminent
domain, winlvency, amde [ orement, o siangements of proceedingy invalnng & bankrupt or Jecedent, then Lender ;t Lendet's opuon may
miake wuch appearapcer, duburie duich sumt aad jake 1ech acuon o Lender deemy nzcennary, in iy wite duceetion, to protect Lender's imeral,
ncluding, but sot himuted 0. Gl dut us Cment of atioraey’s fees. (0 entzy wpon the Propert, 2 make repun, (w) procurement of 130nfatony
nsursnce 11 frovtded w parsgrsph Sacttol, and (i) if cthet Intteument 1t on 2 Jensehold, eneicie of eny vptua fa renew o exlend the ground
lesse un dehdIl of Rorrower and the curnr of 2 Jefaul of Bonuower in the tlerms and conditioa of the ground lease

Any amounth dubured by Leader puiuantiothi patsgeaph &, wah ameren) theieon, shall becume addniopal indebiedneis of Rorrower
tecuted by thus fnstrument Untees Beterowar b LazJer kgice 1o ciber 1erms of paymen, such smounts shall be immediacely due snd piyabic and
shatt bear caterent feorn the date of disbursement AL ae 171¢ 1ated in the Note unless coliecuon from Borriwer of interes? at such r2te would he
cuntraty Woappheable Taw, in which event such amuotoonalt bear imeren al the heghest rare which ey be collected fiom Bortower undet
spplivable Law  Bortower hereby cuvenand and sgrees tha| Lender shall be iwbeopaied 1o the hen of sny mongage or other lien ducharged, in
whole ur i pant, by the indehtedrens vecured heveby  Nothing coaine Lin tha paragreph & ahall tequire Lender %o 1ncur any £apdnsg of fake any
acuon hereunder

% INSPECTION. [2nder nuy make ur cause to be made srasonab e eo’aes upon wnd nipectians of the Propeny

10. BUOOKS AND RECORDS. Dorrower shall keep and maimtain ot alt Larer/at Sorrowes's sdsen: stated selow, of such other place a3 | ender
WAy &pPiove in wnung. arnplele and accurate boukt of dccowms and rewrds edy juste w refect ovrrectly the jesglin of the uperanon of the
Froperty and copres of 2} wenen comspscis, [tanes and other nsttuments which affele e Propenry Such books, records, contracts, teases snd arher
satiruments shall be subject T evarunaton and inspection at any ressonable ume Ly [lndee Upon {ender's cequess, Borrower shall fumih
Lender, within cne bundred and iwenty days alles the end o cach Assl year of Boroos o1, a balance sheet, & statement of income and eapemses of
the Froperty and o stasemenl of changes in Anancral pattion, each in reasonable detad and gertned b Bortower and, ol Lender shall reguire, by an
independeni certited public aceountant  Borrawer shall furmsh, together with the foregoin? Anano<o nrements and 11 3ny ueher ume ypan
Leader's requen, o rent schedule ton the Propeny, cerched by Borrower, ihowing the name of esch 170377, and for pach tensns. the space tcvupied,
the lease cxpurauon date, the rerd payahle and the rent paid

L CONDEMNATION. Borower shall promptly notify Lender of any acuon of proveeding reisnng (o ay_condemaiton of other taking,
whehet diremt o1 indirexy, of ihe Prupeny, ot pan th2esall and Bocrower thall appecar m and prosecuie ant such action or proceeding ualest
otherwise durected by Lender in wnung  forruser duthorses Leader. a1 Lender's apvan, a1 attorney 2o (2t for Born wey, 1o commence, appeat in
snd prosecute, in Lendet's of Bursower's pame, B0y 15u00 of proceeding relating 10 any condemnation of Mher 168948 uf the Propeny, whether
depeit of apdirey, and 1w sentle of compromuse sy claim i connection wih sulh condemnauon or othier eking  The fers of any award,
payment ot caun for dumager, duect or monsequental, i connectnn witl dny cundemnanon o1 other taking, whether Yirect 2 ¢ ndueect, of the
Property of part thazeef, or for conveyances in heu of coademnsnon, are hereby spugned (w0 and shals be pard 10 Lender sbjeer, # inin &

u on g lrasehold, o the pghti of lessor under the ground leare

Boruwee suthonzes Leader o apply tuch seardi, prymenns, proceeds or damages, alier the deducuan of Lender's exjenses ing: rred in the
wwllecton of such amears, at Lender's upuon, 10 redtotakon of repaw of (he Propesty or to payment of the wums secured by thy Inatriedt,
whethes of aot then due, in the vrder of applicsuon et forth in paragraph 1 hereof, with the Ralance, if gy, 1o Borrowes  Unless Botrow:e aad
1 ender oiherwite agree in wnlng, any application of proceedt o prnapal shalf aot eatend or posipone ihe due dade of the menthly wnstallmenn
refereed e paragiaphs | and 1 hereof of change the emouad of tach mpalimenis  Borrower agteer 10 execote such funther evidence of
asiagnment of sny awards. froceeds, damages of clami araing th connection with wuch condemaation of 1aking 34 Lendes may require

11 BORROWER AND LIEN NOT RELEASED. From ume 1o ime, Lender may, 1 Lender's opion, withoul giving aotice 10 o1 obisinng the
wnwnt of Botrower, Borruwer't iucceisors of ssigns or of any Jumior henholder or guatsnion. without liabdity on Lender's part and
autwithyandirg Borrower'y breach of any covensni of apreement of Borrower in this Instrument. exsend 1he ume for payment of said indebiedness
of dny part thereul, reduce Lhe paymenti thereon, release anyone linbie on any of vaid irdebredaes, sccein s rencwah nate ot noles therelor, modily
the 1etme and ume of payment of saw) indebierdaess, release from the hen of this Instrument any part ol the Propenty, take or release viher o1
rddiionat wecurity, reconvey any pact of the Propeny, consent 1o &Y tup of plan of the Property, coment 1o the granting of Lny essemen, join in
any ¢xtennan of labordinagon agreement, end egree in wrting wuh Borrower te modify the tate of interest or peniod of smortuzstion of the Mote
ot change the amaunt of the monthly imstalimenty payablc \heteunder  Any actions rsien by Leader purtvant 1o the tesma of shis parsgraph 12
shill not affect the oblignnen of Borower or Horrower's wuccetean or amigns 10 pay the sums secuied by thas Ererument and 1o observe the
coveatnts of Bortower contained herein, thall nay affect the guacanty of any person, curparstion, parsaership ar other entty for paymens of the
indebtednes secured hereby. snd shall not affect the hien or prionity of lien hereol on the Propeny. Borruwer shall pay Lender & resscnable sernce
chazge, togeiher with tuch utle intarance preniums snd slorney™s feer 21 may be incurred ot {endes't ophse, Tor any swch action if 1aken ai
Borrowet"s tequey

1Y FORBEARANMCE BY LENDER NOT A WAIVER. Any forbesrance by Lender in exercuag eny right 3¢ spmedy heicunder, of oitherwie
wffardad by applcabic Law, shall not be v waizer of or preciude the eserese of sy nghi or remedy  The accepiance by Lender o psymens of any
tum reured by thu Instrumens after the due date of such pryment shatl not be & wiiver af Leader's nght to enhes require prompr payment when
due of ol other rems w secured or w declace o defaut Ny fadure to make prompa payment. The peocwiement ol insurance o the prayment of 1eses
of other tiems of chirges by Lender shail aut ba & waives of Lendes'ts nght to accelerate the matuerty af the indebredess secuted by this Instrument,
not thall Lender's teceips of any awards, proceeds or damages under facagraphs 3 snd 11 hereol operate 10 cure 01 waive Borrower'y default in
payment of sums secured by s Interument
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L FSTUOPPHL CFRTIFICATY, Borrowe: ihalk withan ten days of 5 waitten requess fram Lemdes fummnh Lender wich ¢ writtes 111emeny, duly
achaowledged setuing fouh the temi evured by thus Inpeyment and any it of set-off, muntercim or othee defense which exidts sgaint sush
sumi and the abligauuns of this lestrumen

14 UNIFORM COMMERULAL CODE SECURITY AGREEMENT, Thit Imtrument 1 iniended 1o be 5 becunty sgteement pursuant 1o the
Umifutm Commersaat Code Tar say of 1he weims specihed sove 1 pan of the Property which, under spphicable 1w, mxy he tubject (o b tecunity
nterest pustidnt i the Umform Commercial Code and Burrawer hesehy grane: Lender & secunity inleress s said aems  Dotrower agiees thi
Lender may e chis irnsawmens, on & reproduction thereaf, in vhe real enuiie recarls of othes apgroprate indes, a8 & finsaceng sasement fur any of
the wemy ipeafied sbove ai pan of the Propeny  Any reproduction of thit lastevmend or of any uthet wounty adreement or faancong tatement
thatl he wilcient ar w Anancing siatement  In addnion, Borrower agrees 10 c1ecwfe tad dediver 1o L edder, upon Leader’s requent, any Anancng
saements, 1t well 43 eneenuions, renew st gnd amendmenty thereof, and reptoductons of ther Insrusment in buch form ay Lender may requice to
pecfert g secunly interent with cespect fo tad stems Bacrower shall pay ali couty of Mling suck Arancing seementt and dny e1lentiom, tenewsds,
amendmentt dad relesses thereol, and shall pay £ renzonable s and expenses of any record warches (o Anancing slatements Dender may
reasonadly require Wahout 1he proc wnuen consens of Lender, Borower thall ol creme o vaffer 1o be ceeated bonant 1o the Umform
Commeraal Cade any othes seuniy wtenetiin awd nemy, inctuding deplecements and sddions thereto Upon Botrower's breach of any covenant
or ageeement of Borrower coaraened v thiy Inatrament incihuding the crvenante 1o pay when Jue sl wumi secured by ihu dntirument, Leader vhall
have the rememies of ¥ tecured paity uades the Usiform Commeroisd Code and, 2¢ Leader's opuen, may also snvobe the remedict peovided in
PRAGGER 1T of tha lastrament it wuch wems  bo etereining any of naid 1emedies, Leader may proceed sfunyt the semy of rea! propesry and
aay memy of penonal propeny ipeafied sbave & pan of the Propeny weparately o (ogecher snd in any oider whaiscever, without 1n any way
affecung the sy mlabiliny of Lender's remedier under the Uimform Commeeis) Code o1 of Uhe temedies pravided v paragraph 17 of thin Invtrument

16 LEASES OF THE PRUPFRTY. Avured in b parapraph 16 the word “lesse”™ thall mean “tubleare™ of thit imitrement 13 on 2 feasehold
Rortowet shall comnply with dad obseeve Rorrows s obhigationy & landlerd vader M Jeanes of the Prapenty or any part thecee! Botrwes will pot
feare any portion of the Property for nos-reudennal usg eecedt with the grwe wreiten approval of Leader. Borrower ot Lew Poo's reyuesy, shall
Torath Leader with eaesuted copees of 21! fessey now eusung or heteafter made of ait ar £ay pan of the Pronetty, and all leases aow o heresfier
ntired wnto w01 bein form and wubstance tubject 2o the approval of Lender  All teases of the Propeny shail ipecibeally provide that sulr leancs
are paoorhane wothis Instrument, that the fenent atorns 10 Lender, woch suamment 0 be efectre vpon Lender's soquitition of wife w the
Propyen” hiuthe tenant agiees to execute tuch (urther evidences of sttornment as Leader may fun time ¢a 2mé request; that the anomeent of the
wenanl 20t ot be terminated by forecloniee: and (hat Leader may, 84 Lender's opuon, sccept of reject such sitornmenty  Borrower shall not,
withoyt Lende < wintren consend, erecute. modiy, surrender or rerminate. enher pratly or in mnting, any lease naw exsiting o herealier made of al)
of any pant of \he #ripecty prosading Tor 3 1erm of thiee yeany o more, promal an pugnment of tublease of wuch g Fease withow! Lender's wiillen
CHNBEAL, P TRGUASo DL Oute BT & the wBoidinalion of any lesse of afl s eny part of the Propenty 1o any hen subardinate o o lmicrumen) IF
Rortower Becimes 43410 thst any testdnt proposes to do, ar i Jong, sny act of thing which may give nie 10 any nght of ser-oft agenit rem,
Porower shali £1) 1a="uch teps 31 thill be reasomably salculated w prevent the accrual of sy agha o » ser-of againg rent, {u) nalfy Lende:
theceal and of the amount of 22 ooy, and {(w withes ten dayr after weh acceund, reimbarse e teirant who shall have suquired wuch nght ©

wet-a or 1ake puch other wepoanin s’ efectvely dchaepe suek set-off and oy shall avsure that rens thereafier due shall conunue 1o he payihie
sithout vet-ofl or deducuon

Upon Lender's requese, Borrower 10l taegn w Lender, By wnnies ivtramen sabslactory o Lender 31l iease) naw etasting ok herealler mude
af all oe any pars of 1he Property aad ol seciowy depants made by tenanty in connectuon wish such 1eases of the Propety  Upas sengnment by
Borrowe: to Lender of any Sraves uf the Bropoe,, Joadder shal) have all of the nghu end powens posseised by Borrower poot 16 tuch siagnaen
ard Lender shall have the nghy v inodily, enten! ar etzanate wch exnning lesses and 10 erecute aew Jeased, in Lendet's wie discrenon

17 HEMEDTES CUMDIATIVE. Foch remedy proviced o dagirement s duunct and cumulaieve 1o el orher nghae or remedies L der this
Enstrument ot affanded by dew o auiy, and may be ener o condaerendy, tadepeadpntly, ar suguessively, i any order whatkoeves

1B ACCELERATION IN CASE OF BORROWER'S INSOLVENLCY If Bortuwe: shalt veluatanly Sle o peition under the Federat Hand cupicy

Act. 33 such Act may from Lme o dine 5¢ dmended, o under woy amilat o1 susgesor Federal s elavag 0 bankrypiey, insabvescy,
Arvengements oF 1e013anLLaVOR, Or under 1Ay state SEAkAPISY Or lawtierty aa, of fie &a gnowes 10 b ipvolunatary procetding admunng
insolveacy af ceabiey 1o pay detts, e il Borrower whall fid o ablam 3 vaczoon 2 1 vay of invalunsary proceedings brought for ihe reorganizaton,
duwilution of hquiddtera of Rormower, o6 of Botrower shiail be adjudged @ Basen,n, ol a toustee o tecewver shall be apponted for Bortowet or
Botrawer’s property, ur of the Propeny shall become wubject to the jumdiction o0 3 | eAzal bashiupicy coun of umider state court, o of Rorrower
thall moake an wsigament kit the benent of Rerrawt's crediton, of if there i anedachmeniosnecaton of other judiweaf serdure of ey porhon of
Borrower's asey and wuch seizure i aol dicharged wubin ten days, then fender may, 2t cende 's upson, declare all of the wms vevured by tha
aterument o Be smmediazely due anuf payadle wahowt prve novce 10 Borower, and Lene e may Gvobe any remedies permined by paragraph 27
of e laverument Any aitorney's Tees and other eepemes ancurted by Lender in atnecunr’ ¢ Borrower's banbrupucy o any ol the other
aloterand evenry thalk be pddihonal indebiedness of Borrower tevured by iy Inttrument puriudnt o persgeaph § hereol

19, TUANSFIHS OF THF PROPERTY OR BENEFICIAL INTFRESTS IN BORROWER; ARSUMy TORT On vale ur tramfar of [5) Al o
any pare of the Property, o any ararest therein, or {u} heneficial interents s Bocroser 13F Borruwer 18 (01 & aiurl person o pectons bt s 8
corputatnn, partnethp. (L of other fegal espny), Lender may, a1 Lendee’s oo, declare 203 of the wuine cecurest by this fastruenens to be
dpmedintely dug and pavable, and [ endiec may wvoke any remedies peramuied by patagraph 27 of tha Imtrument 120 upton shall pot apity s
case of

(&) traciless by devue ur devent o by epetsten of 13w upon the death of 3 Juinl tenant or & prriser;

(B saler o tzansfers when the wansferee's cteduwonihiness and management ahelny are samfavory so Lender Cnd (o2 1ransleree has
eigouied. pior i the aade oratanyler, 4 KONER SUUTIIGD  ficement contaning wuch weoms oy Lender may equire, et edans of resnied
by Lender. an increase n the rae of aerent payable undes the Mote,
the graat of a feasehoid ' zeent i g pan of the Propenty of theee years o fess {or suh Junger leaie term as Lender may pecast Yy pnor
wrnen approval) ot waluming ar ophon i purchase Cescept any interesd in the ground Jease, 1f thu Instrument 11 en o favehuid )
120ty of wanafers of beneficial interents tn Borrowes pruvaded that such vales or irnatlees. tagether wath wny prot sales ar wamfeey of
benehoral interevns in Bartower, but encluding sades o7 iransfers under vubparsgraehs (35 snd ¢ i) dbove, da not resuli 1h mote than 49%
uf the benehirst interess in Buirowee having been wild or bsnsfetted unce commencement of smoruzation of the Note, and

1e] vales of tranifon of Rtiures ar sny persondl prlopenty putsuant 1o the And patageaph of pacsgraph 6 herea!

10, NOTICE. Eecept for Amy actice dequited wndes applicabie Taw 10 be given o aeother manner, [ 2) any nolice w Beower pravided forn /b
Insirument v o vhe Nove shalt be grven by mahing such nouce by certfied mal addreritd 10 Rorewetr w0 Boerawe 'y sddsess wated Selow o 2)
juch owher addeess as Borrower may Jesignate by nonce 10 Lender as provded hereie, gnd (B} a0y aotice 10 Lentrr thall be given by cembed
mad, tetan trce Pl requesied, o Lender’y addeess psed hetrn or 10 tuch other addrest st Lender may denpaare by nutice io Barrower g5
provided Perera Any notice proveded for i thi {nsirument or i 1he Note shall be Jeemad 10 have been given to Botsoweg or Lender when given
s the mannec dewgrared heten

11 SUCCYSSORS AND ASSIZNS BOUND: JUNT AND SEVERAL LIABILITY: ACENIS: CAPTIONS, The covenantt and dgreementy
hetein contained shall bund, and the aghn herrunder ahali inure 1o, the espective fecorion sl supnst of Lender and Botrower, subpect 10 1he
provusons of paragraph 19 hereol  Ali covenanty and spieements of Bosrower shall be joind #nd several. In exercuing any righis hereunder or
talung any 1cvons pronded for hertin, Lender may 2ct thiough it emplayees, agents of indepeadent comaacion sy avthonzed by Lender  The
cApuont dnd headings of (he paragraphs of thas [nicrumede ar¢ 1o cunvenience onty and ure not w de ueed Lo inizsprel ar define 1he provisions
herenl

1 UNIFORM SMULTIFAMILY INSTRUMENT; COVERNING (AW; SEYERABLITY. Tha form of mufufamily inscument combings
unifurm covennniz for nstonal use and pon-umform covenants with limited vanstone by junsdicnn w0 censtituie 3 watform securtty instoument
wovenng kel property and refated Aciured and penonal property  This Instrament shall be governed by the law of the junsdiction w which the
Propeny i located 10 the event that any provisroa of thiy Instrument of the Note coafiicts with appicable law, such confsct thall not affzct othe:
provinanm of ahiz Insteument of the Note which caa be given effect without the conflicing pravisioss, &ad o this ¢nd the provisiont of this
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fvcument aned the N,uru‘ T .@cFlFflc thai arI.A:al law Iir‘nnl i'ﬂ:PCﬂ( or other charges
peoatted 1w b e ted [ prlied wiho ady ¢ plofided W In at W Naote whether onpdered

vepurately or ngehee s th ithas vharges tevied in conneoum with thes Baseeement aad 1he Note, violasey such law, and Bocrwer i eatitled 1o 1he
henefi oF quch law, suca charge 13 hereby reduced 10 the tuient necevary fo chmiaaie such violaton  The amounis, if any, previoasty pad 10
fender i evcern ol the amountt payahle W Lender purviany o such charges ac redueed $hal) be applied by Lender 1o 1educe the priscipal +f the
ademednesn evidenced by the Nate Tor lie purpase wf deternnmng wherhe, any appliceble law hmiing (b amount of intetest or other charges
petmitied ta be cellected e Boerewer hat heen volsred, all indehtedaess which i scoured by thid Intirument of evidenced by the Note end
which consiitutes snterent, an weld as 1l other charpes Jevied in conretion wilh such indebiedacnr whach conuitute aaterest, shal! be deemed 1o be
aibovated and apread user che siptedd term of e Nowe Usless athe rwite tequited by appiicable taw, such sliocaton and spreading shafl be eected
i wch v mannet that the rae of jaler=ad compuied thepelty 1t usiform throughoul the tated term of the Note

1L OWRAIVEFR GF STATUTE OF LIMITATIONS. Partower herehy waiver the ighl o aen any statvie of imtatony ss & Biv 1o the
entoreement of the fien of thig faszament nr 1o 30y 2ctien hroughy 1o enforce (he Note of g2y olher sblipsuon secuted by thy [astrument

1 WA ER OF MARSHALLING. Nutvahstanding the sucence of say athes tecunty nairreuts iy the Property held by Leader or by any other
paity Lender vhatl nase the gkt i derrrmene the ordee in which any or all of the Praperty thall be subjected 10 the remedier provided herrn
Lecdor vhail have the rght ae detefmone ne ovder 1n which any o all portons of the wdehiedoes wecured herehy ace uausied fram the proceeds
tealirad wpon the stercrar of the remedier provided hetein Botrowet, any pary who mnsents to thit Inttument and any pany wha now or
Rere ABer acjuires & secutity iieres? i the Property and who At Actual of comitructve notive hereo! heeehy warves any aad il nght to requrre the
mashablang of 20861 i noecthen with the resune of any of the semedies permucted by apphcable law or pronided herein

1 CONSTRUCHON LIRAN PRONISIONY,  Borrower agrets o comply wah the covenantn and tondiony of the Comtrucien Loan
Agicement, of any. wiu b e hepghy nanponated by refezence in and made s pact of this Intirument Al advances made by Leader pursuani 1o (hve
Vumiteaction Toan Agreement thall be sndebiedness of Borower sevured by this bnntrumens, and such advances may be obligarory as provided in
the Uungirintien 1 oan Agieement Al sums dikuoed by Lende: pnor to completion of the imprevements W protect the Lecunty of this [anrymen
U e prhapd) amount of the Nore hall he teated ks dubynements punuant @ the Contrecunn Loan Agieement Al such sums shail bear
winerest £0m (ks date of dithureoent a2 the (a1 mated s the Mote, unlens coifecooa from Borrower of wiefes 3t quch rate would be contrary to
apptwanle law ir which event wuch smouas thal) hear nterest at the highet rue which may b collected from Rorrawer under spplicable iaw and
shall he payaiine v aoiwe ftom Lemder te Borrowe! reguesing payment therefoe

Fquan bme voslne o Leader deems nevesary lo protest Leadec's interests, Hortowes shall, upon request of Lender, evecure gad delives 1o
Lender. in auh fese an Domder ihall dizers, asugnments of any and 6l nghts or cléns which pelate 10 the conttruction ol the Property and which
Burtnwer thbe rave agum/san) paety lapplung af whe has upphied habot, muterils or wervicea 1 oanection with construcuon of the Properry In
cave of hreach by Bactuwenal 1PCenveazns and condiins of the Consiruction Loan Ageeement, Lender, 1l pader’s opunn, with ar wilthoui entry
upen the Propenty. (1) may iasors gay of the nghut of remedies provided n the Consiructan Loan Agteement, () may tceeletste the tams
wonted hy thit bnstrument ead (avcae these semedies provided in parsgraph 17 hereol. or () may Ao borh  1F, aNer the commencement of
amornganan of the Nae. the Noszand 1t faarzment are wid by Lender, from and alter such sale the Constuction Loan Ageeement shall ceuse
1 e 3 part of 1y Instrument and Torme ) thalf Aot anen any nght of wioff, countercleim o other clam or deferse aiung out of of in
Lonaecon wih the Cangruiuon Foas S gedme . agam? the shhigations of the Note and this [mirument

v ASSIGNMENT OF RENTS; APPOINIMEST U8 RFCFIVFR; LENDER IN POSSESSION,  As pan of the convideration for the
Dsdehiedness evidenced hy the Note, Borrower heri by ahsalutely and uncondisonally sseigns snd tzaaefen 1o 1eader sl the reats and revenuey of
the Prapenty, inctiding those sow du, pass due, af Wirim due by vintue of any lease of other égreement for the oorupancy or uw of dl of any
jroct ol the Propeny, tegudiess of s whom the rents and t2/erney af the Pmpeny are payabls  Barrower hereby authorizes Lender or Leader’s
Agentt 10 colleey the aforenaul 2enty and reveaues wnd heech) dure 15 2ach tenant of the Fropenty 10 pay such renty to Lender or Lender's agenty;
previded, however, that fnan i whliea sutice fiven by Leader e Tarmwer of the brench hy Bariewer of sny cavenaat of spreement of Borower
w1 Ensteement, Borsewet shall collect and receive 8t rents sned 2venver of the Propenty o9 trustee fer the beneht of Lender and Bortower, to
APpiy the tents and rereanss s coltected wthe sums woured by this 107 wmen’ in the order provided in 7oragraph 3 heteol with the balince, 10
tong 1u mo tuch hireach bas ovcuried, I the boount of Botfower, o Seing  tended by Rorrower sad Lender that this g 1 of renn 0IH]
an absolate piugamen #ad roi on svngament for additonal securiry oaly  Upei dalivery of writlen notke by Lender to Borroaer of the bresch by
Botnwer of 1y covental o speement of Rorroset in this fatirument, apd rikim the necesity of Lender entenng upon and 1xing and
mantamag full vonttal of the Praperty in pervon, by agent of by i coun appanied recriver, Lender shall immeduately be ennthed wa possession of
il eents 4nd revenues of vhe Propesty as apecifed in this paragraph 16 s the wame belorie dit and payahle, incloding but net fimited 3 cents then
doe and unpaid. and all vuch rente shalt immedintely upon delivery of such notuce be kel by Lorrowet 1t trusee for the braefit of Lender only,
provided. however, thal 1he written satice by Lender 1o Borruwer ol the breath &y Bocruier 21al) eontain 8 ttatement that Lender excrases it
NI to fuach fents Bortowst &greed that commenaing upen delivery of turh wittien notiae / “gormwer's breach by Lender to Berrower, cuch
1eo1ntuf the Propeny shall make suck recds payable 1o and pey such rents o Leader o Lender't agenr on Conder's winten demand 10 each éenant
theretor, delivered 1 each Lenant perwonaity, by mail of By delivering tuch demand 1o each ceatad (), wuhou any liabiity on the part of ssud
tenant 10 nquiee Turiker 18 (o the ensience of & defals by Borrower

Burnewer herehy covendnls that Bormwer has pot executed any pnor swugement of tid reoty, that Bortawe b not performed, erd will nol
perfutin, any acts or has pot eesuted, and wil not ¢xecute, Any innrument which we okd prevent Lender Tmo ensicising ity righis uader the
pacagiaph Th, and the at the tinre of erecvton of ihis Instrament there hit heen no snticipation of prepryment of £y o1 1 renis of the Propeny
for mure than vwo moathe inoag 1o the due dates of such tents  Rorrower covenanis that Barrowes will ot heteaftet oliec vr secept payment af
491 renty of the Propenty mare than two moaths pror lo the due dates of such reats. Barrawer funber coventait that Bogn wer will everute and
deyver to Eender vuch further sugaments of renetr $nd revenues of the Property s Lender may from bme 10 ime nequeit

Upon Rorruwer’s breach of sny covenant of areement of Barrower in fhit lasrrumen). Lender may 1n person. by sget of Ly oot
appointed recesver, regandient of the sdequacy of Lender’s secunty, enter wpon sod teke sad muntain full control of the Proferty R TR
feform all 620 neceniary and approfirtaiz far the opersiien and maintensnce thereal includiag, bus not limited (o, the e1ecution, cano dteon or
mediBestion of leases, the collection of sl reats 3ad revenues of the Piopenty. the mating of repaies 10 the Property and ihe eaecutiris ov
1ermunanan of comtrius poviding Tot the management of maintenance of the Property, aff on ruch terms 4 212 deemed Det 1o protect the sesosiy
of e Instrument Ia the evert Lender eleo 1o seek the 2ppoiniment af & receiven for the Property upon Bormwer'y breach af uny covenant n°
preement of Borrowee in thin Instroment, Borrewer hereky expressly conments 1o the sppointment of sech secrivey Leandet of the recen o1 shafl be
entilied 1o racerye B redsnnable ee for o mansging the Property

Al renty and revennes cotlecied subsequent to delivery of written acuce by Lender 10 Borrower of Ihe breach by Borrower of sy covensnt o
sgeeemens of Rorramer 1 this trument ihat be apphed A 1o e conts, i any, of alung conteol of end manaping the Property and coltecting the
tente, tachuding, ot not limiled Yo, storney’s fees, feceiver's fees, premiums an recerver’s bondi, costs of repain 10 the Property, premiuma on
imussnce polices, Latey, asseniments and ather charget on the Propeity, and the cots of ducharging sy obligation o liabuiy of Borrower 13
teswt ot landlod of The Praperty and 1hen to the rumy secured by thia Instrument. Lender of he receiver thill have seoest 10 the benky and
serde used in the uperttion snd mainiensnce of the Propecty and rhall he lisbls 1o scoount only for those rents actually received. Lender shall not
he Tiahie to Boreower, anyone clasmiag under or through Borrower of aayone having un interest in the Propecty by cedion of annhing done ar lel
undone by Lendes under 1his paragraph 24

1 the rems of 1he Proferty are not 1ufficent 1o meed the eois, if 10y, of 1eking contsol of and mansging the Propesty and collecting the renu,
any fundt eapended by Lendet for weh purpowes chall become indeblednes of Borowes 1o Lender secured by this Jnstrument punuant 1o
paragraph  heceol  Undesy Lender and Bormower ajree in wribing 10 othet termy of Dayment, wch smounts shall be payable upon notice from
Lender 0 Boirowss requesting payment thereof and shall b interast 170m the diic of dishurtemInt At the rute pated in the Note unless pryment
of wnierest at such rate would be corurary to applicable inw, in which 29¢1 such amounts shall bear interest st the highest e which may be
eollected from Basrowee under applicable lan

Aey emering wpon and 1aling and mauntnising of conveel of she Properry by Lender or the receiver end sny application of rends a1 provided
hettia 4kl Avt cure o weive any default hereunder or invalidste any ciher nghy or remedy of Lender under epplicable law or provided herein.
This susigmen of rents of the Property shall teeminate at iuch e 34 this Inirument ceases to woure indebtedaess held by Lender.
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Non-Uniform Covenants, Borrower and Leader further covenant and agree as follows:

17, ACCFLERATION; REMEDIES, Upon Borrower's hreach of any covenant or agreement of Botrower in this Instrument, including, but ot
limited 10, the vovenants to fray when due any sums secured by this Instrument, Lender al Lender's option may declare all of the sums secured by
this Instrument 1o e immediately due and payable without further demand and may foreclose this Instrument by judicial proceeding and may
invoke any uther temedies permitted by applicable law or provided herein. Lender shall be entiled to callect all costs and expenses incurred in
pursuing such rentedies, including, buy not limited 1o, sliceney's fees, costs of documentary evidence, abstracts and titie reports.

18, RELEASE. Upon payment of all sums secured by this Instrument. Lender shall release this Instrumeni. Borrower shall pay Lender's
reasonable cosls incurred in releaning this Instcument.

19. WAIVER UF HOMESTEAD AND REDEMPTION. Borrower heteby waives alt fight of homestend exemption in the Propeny. If
Borrower is a corporation, Borrower hereby waives all right of redemption on behall of Borrower and on behalf of 2li other persons acquiring any
interest ot title in the Properly subsequent 10 the date of this [nstrument, except decree or judgment creditors of Borrower.

30, FUTURE ADVANCES. Upon request of Borrower, Lender, al Lender's option o long as this tastrument secures indebtedness held by
Lender, may make Future Advances to Borrower. Such Future Advances, with iajerest thereon, shall he secured by thit lastrument when
evidenced by promissery notes stating that said notes are secured hereby. Atno time yhall the pancipal amount of the indebledness secuted by this
lastrument _nol mfludna sums advanccd in agcordance herewith to protect the security of this bnnnunenl exceed the original amount of the Noie
{USS. . S‘) 01 ...) plus the additonal sum of US §....

e -

In WIINESS WHeRECF. Jorrower has executed this Instrument or has caus;d the same 1o be executed by its representatives
thereunto duly authornized N e

DL "(",\ (

'ﬂmnﬁﬁf' AFR\KTH &
- : 24
k/}ﬁﬁéAk'G e bﬁ

HARRY 19ﬂ$AR STNALE PERSON

ANSWEHKAEKMK Y  PROPERTY ADDRESS:

M RASGIER i

CEHLEACO, TLLINOLS 60840,

o

2OSTOOL




UNOFFICIAL COPY




UNOPHCid-8OPY

Stafe or liownais, .. County ss:

The foregowng msiruiucm wils ;wknuwledgcd before me thrs

(pcmm nkmmlnlgmg)
P of corporton
of the corporatien

My Commussion Fxjprres:
Notary Public

INDIVIBUAL ACKNOWLEDGMENT

STATE OF lnmms & (, N g County ss:
Lo - \’\“Q 4 : i\ Sy t}‘t ey @ Notary Public in apd for said county ang state, do hercb certify that
\1\\; a4 L;{' IO 65 900 Wl feakulsn ‘( Jrnken bt s s 01\'. L“’”’ £,
pcrson.x'ly kaawn to me to b hesame peson(s) wlose name(s) subscnibed 1o the foregomg mstrumem appea
before me thes day i person, and woxne u’lulgcd that . hc\rj signed and delivered the said instrument as 7S \Lix free und
valuntary act, for the wses and purposes therein set forth. .

Given under my band and oficial seaf, zins

~ e e e

My Commssion bxpires: «

L T i

INDMVIDUAL LIMITED PART/NERSHIP ACKNOWI‘,'EDGMF.NT
State oF hNoss, BT s County ss:

The Toregotng imstrument was ackpowledged before me this

............. L e s s BENETAY) Pariner on behall of
I perwon udnuwlcdgmg)

» a limited ‘papraership,
tname of partnershup }

My Commission Expuees:
Notary Public

CORPORATE LIMITED PARTNERSHIP ACKNOWLEDGMENT
State or humwons, v, County ss:

05 ToI9s

The foregaing instrument was acknowledged before me this

{name of corporation }
poration, general partaer on behalfl of

ship.

My Commussion Expires:
Notary Public
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