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THIS MORTGAGE (“Securtity Insinunent”) is given on NOVEMBER 22, 1996 . The mongagor is
GARY K STORANDT AND SHARA STORANI/T P'USBAND AND WiFE
e - N
(*Borrower”). This Security Instrument is given to FIPoT CHICAGO NBD MORTGAGE COMPANY, '
-
which is organized and existing under the faws of THE STATZ OF DELAWARE ,and whose

addressis 900 TOWER DRIVE, TROY, MI 48098
("Lender”y.-Borrower owes Lender the principal sum of
THREE HUNDRED PIFTY THOUSAND AND 00/100

Dollars (U.S. § 350, 000.00 ). This debt is evidenced by Bortower™s it dated the same date as this Security
Instrument (*Note"), which provides for monthly payments, with the fuli debt, if not paid catlier, duc and payable on
DECEMBER 01, 2026 . This Security Instrument sccures to Lend:r: /a) the repaymert of the debt
cvidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with intcrest, advanced under paragraph 7 to protect the security of this Sccunly Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Sccurity Instrumeni 2:xl-the Note. For this
purpose, Borrower docs herchy mongage, grant and convey to Lender the following describad nroperty localed in
VILLAGE OF WESTERN SPRINGS, COOK County, llinois:
LOTS 33 AND 15 (EXCEPT THR EBAST 110 PEET OF SAID LOT 15) IN BLOCK 10 IN

WESTERN SPRIKGS, A RESUBDIVISION OF BAST HINSDALE IN SRCTION 6, TOWNSHIP 238

NOPTH, RANGE 12 BAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

bUxX 333-C1
which has the address of: 4361 CENTRAL AVENUB, WESTERK SPRINGS ISacet, Cityl,

{llinois 60558 {Zip Code} (“Propenty Address™).
TLLINOIS -Singa Farmty- FNMA/FHLMC UNIFORM
INSTRUMENT
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TOGETHER WITH all the improvements now of hereailer crectod on the property, and all casements,
appurtenances, and fixtures now or hereaftet a part of the property. All replacements and additions shall also be covered
by this Security Instrament. All of the foregoing is referred to in this Secunty Instrument as the “Property.”

BORROWER COVENANTS that Borrower is fawfully scised of the estate hercby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
cncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrament covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges duc under the Noie.

2, Funds for Taxes and Insurance. Subjcct 1o applicable law or 10 a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments arc duc under the Note, until the Note is paid in full, a sum (*Funds”) for: (a)
yearly taxes and assessments which may aitain priority over this Sccurily Instrument as a lien on the Property: (b) yearly
leaschold paymentso; ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yeatly
flood insurance premivms, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Barrowet
to Lender, in accordanrc with the provisions of paragraph 8, in lieu of the payment of morgage insurance premiums.
These items are called “Esziow Hems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the
maximum amount a lender{eiq federally related mortgage loan may require for Borrowet's escrow account under the
federal Real Estate Settlement P:ocedures Act of 1974 as amended from time 10 time, 12 U.S.C. Seciion 2601 of seq.
("RESPA“), unless another law thal applies to the Funds scts a lesser amount. If so, Lender may, al any time, collect and
hold Funds in an amount not to exsced the lesser amount. Lender may estimate the amount of Funds duc on the basis of
current data and reasonable estimates ai cipenditures of future Escrow Items or otherwise 1n accordance with applicable
law.

The Funds shal} be held in an institutiori whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lendet is such an institutior) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay ‘% Escrow Items. Lender may not charge 2orower for holding and applying the Funds, annually analyzing the
escrow account, of venifying the Escrow Hems, unicas tender pays Borrower interest on the Funds and applicable law
permits Lender 1o make such a charge. However, Lindermay requite Borrower to pay a one-lime charge for an
independent real cstate tax reporting service used by Lendr in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law reguircs interest to be paid, Lender shall not be required (o pay
Borrower any inlerest or carrings on the Funds. Borrower and Londer may agree in writing, however, that inferest shall
be paid on the Funds. Lender shall give to Borrower, without charge, ain annual accounting of the Funds, showing credits
and debits to the Funds and the purpose for which each debit 10 the Funzis was made. The Funds are pledged as additional
security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitied to he held by applicable law, Lender shall account 1o
Borrower for the excess Funds in accordance with the requirements of applicable saw. If the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lender may so notify Borrower in writing, and, in
such casc Borrower shall pay to Lender the amount necessary to make up the def*aictcy. Borrowet shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upen payment in full of all sums secured by this Security Instrument, Lender shall premptly refund to Borrower any
Funds held by Lender. I, under paragraph 21, Lende: shall acquire or sell the Property, Lender, pitor to the acquisition of
sale of the Praperty, shall apply any Funds held by Lender at the time of acquisition or sale us 8 2redit against the sums
secured by this Sccurity Instrument.

3. Application of Payments. Unlcss applicable law provides otherwise, all payments receivcd by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note: second, 1o ~aounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and last, to any late charges due under Ui Noic.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions aitributable to the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, if any.
Botrower shall pay these obligations in the manner provided in paragraph 2, ot if not paid in that manner, Borrower shali
pay them on time directly to the person owed paymenl. Bortower shall promptly fumish to Lender all notices of amounts
10 be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority over this Secunity Instrument unless Borrower: (a)
agrecs in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operalc (o prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject toa

* lien which may attain priosity over this Security Instrument, Lender may give Borrower a notice identifying the lien.

* . Borrower shall satisfy the lien or take ofie or more of the actions st forth above within 10 days of the giving of
* notice.

: 5. Hazard or Property Insurance. Borrower shall keep the improvements now existing ot hereafler erected on the

;  Propeny insured against {oss by fire, hazards included within the 1etm "exiended coverages” and any other hazards,

", including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and

" fot the periods that Lender requires. The insusance carrier providing the insurance shall be ctosen by Borrower subject to

'+ Lender’s approval which shall not be unrcasonably withheld. If Borrewer fails to maintain coverage described above,

. _l,.cmkr may, at Lender's option, obtain coverage to protect Lender's nights in the Property in accordance with patagraph

All insutance policics and renewals shall be acceptable to Lender and shall include a sizndard mortgage clausc.
Lender shall have the right to hold the policies and rencwals. If Lender requires, Borrower shall promptly give to Lender
all recetpts of paid premiums and renewal notices. In the cvent of loss, Barrower shall give prompt notice to the
insurance carticr and Lender. Lender may make proof of lass if not made promptly by Borrower.

Unless Len4r end Borrower otherwise agree in writing, insurance proceeds shalt be applied to restoration of repait
of the Property dampz=d, if the restoration or repair is economically feasible and Lender's secunty is not lessened. If the
restoration or repair it not cconomically feasible or Lender’s secunty would be lessened, the insurance procecds shall be
applied to the sums scored’ by this Security Instrument, whether or not then duc, with any cxcess paid to Borrower. If
Borrower abandons the Prepeity, ot docs not answer within 30 dzys a notice from Lender thal the insurance carrier has
offered to scttie a claim, ther Loader may colleet the insurance proceeds. Lender may use the proceeds to repait or
restore the Propetty or (o pay sum: escured by this Secunity Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lendet and Botrower othervic agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymepis refetred to in paragtaphs ) and 2 or change the amouit of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrowcr's right to any insusance policics and proceeds resulting
from damage to the Property prior to the accuisition shall pass to Lender to the extent of the sums secured by this
Security Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance ¢ Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall occupy. establish, and use th Froperty as Borrower's principal residence within sixty days
after the exccution of this Sccurity Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least onc vear after the date of occupancy, uniess Lender otherwise agrees in wriling, which consent shall
not be unreasonably withheld, or unless extenuating citcumstanées cxist which are beyond Borrower's control. Borrower
shall not destroy, damage or impair the Property, allow the Property fo deteriorate, or commit waste on the Property.
Barrower shall be in default if any forfeiture action ot proceeding, whither civil or criminal, is begun that in Lender's
good faith judgment could result in forfeiture of the Propenty of oilwrwise materially impair the lien created by this
Security Instrument of Lender’s sceurity interest. Botrower may cure (uch s defaull and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed wick = ruling that, in Lender’s good faith
determination, pre-lude: forteiture of the Borrowet's aterest in the Property or other material impairment of the licn
created by this Securi ty Instrument or Lender's sceunity interest. Borrower shall also Lz ip default if Borrower, during the
loan application process, gave materially false or inaccurate information or statements o Lender (or failed to provide
Lender with any material information) in connection with the loan evidenced by the Not2, inluding, but not limiled ‘o,
representations concerning Borrower's occupancy of the Property as a principal residence. [f this Security Instrument is
on a leasehold, Botrower shall comply with all the provisions of the fease. [f Botrower acquires felitle (o the Property,
the leaschold an the foe title shal! not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrowet fails to perform the covenants and agreements
contained in this Security instrument, or there is a legal proceeding that may significantly affect Lendec’s rights inthe
Property (such as a proceeding in bankruplcy, probate, for conderanation or foifeiture or to enforce laws or rcgulallons). o
then Lender may do and pey for whalever is necessary to protect the valuc of the Property and Lender's rights in thc '
Property. Lendet’s actions may include paying any sums securcd by a lien which has priofity over this Security
[nstniment. appmnng in court, paying reasonable attomeys’ fees and entering on the Property to make repairs. Allhough 05
Lender may take action under this paragraph 7, Lender docs not have to do so. 0

Any amounts disbursed by Lender under this paragraph 7 shall become additional debi of Borrower sccured by this &
Security Instrument. Unless Borrower and Lender agrec to other terms of payment, these amounts shall bear inlerest’ jub
from the date of disbursement ai the Note rate and shall be payable, with interest, upon notice from Lender to Borrower ¢
requesting payment. op)

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this e
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in cffect. If,, for any
reason, the morngage insurance cuverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the
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premiums required to obtain coverage substantially equivalent to the mortgage insutance previously in effect, at a cost
substantiaily cquivalent to the cost 10 Borrowcer of the morigage insurance previously in effect, from an alternate
mortgage insutct apptoved by Lendes. I substantially cquivalemt mortgage insurance coverage is not available,
Borrower shall pay lo Lender cach month a sum equal to onc-twelfth of the yearly morigage insurance premium being
paid bv Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and fetain these
payments as a loss rescrve in licu of moftgage insurance. Loss reserve payments may ne longer be required, at the option
of Lender, if mortgage insurance coverage (in the amount and for the period that Lender requires) provided by an insurer
approved by Lender again becomes available and is obtained. Borrower shall pay the premivms required 10 mainiain
morigage insurance in cffect, ot to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lerder or its agent may make reasonablc entries upon and inspections of the Property. Lender shall
give Borrower notice al the time of or prio to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award ot claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall b2 paid to Lender.

In the event Of » total taking of the Property, the procecds shall be applied to the sums secured by this Secunity
Instrument, whether o pot then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair matket alue of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Secutity Instrument immediatcly before the taking, unless Borrower and Lender otherwise agree in
writing, the sums secured by thus Sceurity Instrumicnt shall be reduced by the amount of the proceeds multiplied by the
following fraction: (a) the total amonnt of the sums secured immediately before the 1aking, divided by (b) the fair market
value of the Property immediateiy bcfore the taking. Any balance shall be paid 1o Borrower. In the cvent of a partial
taking of the Property in which the frir market value of the Property immediately before the taking is less than the
amount of the sums secured immediatcly sefore the taking, unless Borrower and Lender otherwise agree in writing or
unless applicabic law otherwise provides, th. proceeds shall be applied to the sums secured by this Security Instrureent
whether or not the sums are then due.

If the Property is abandoned by Borrower, o1 if. after notice by Lender to Bortowet that the condemnor offers 10
make an award or scltle a claim for damages, Borecwet.(&ils (o respond to Lender within 30 days after the date the notice
is given, Lender is authorized to collect and apply the pioceeds, at its option, cither to restoration of repair of the Property
or {o the sums secuged by this Security Instrament, whethe: or 1ot then duc.

Unless Leider and Borrower otherwisce agrec in writing, i application of proceeds to principal shall not extend of
postponc the duc date of the monthly payments referred to-in paragraphs 1 and 2 or change the amount of such
payments.

11, Borrower Not Released; Forbearance By Lender Not-a +Vaiver. Extension of the time for payment of
modification of amottization of the sums secured by this Security Insimiment granted by Lender to any successor in
interest of Borrower shall not operate to relcasc the liability of the original Borro ver or Bortowet’s successors in interest.
Lender shali not be required to commence proceedings against any successor in interest or refuse to extend time for
paytcont or otherwise modify amortization of the sums secured by this Sccunty Jastrument by reason of any demand
made by the original Borrower or Borrower's suceessors in inferest, Any forbeararice by Lender in exercising any right
ot temedy shall not be a waiver of or preciude the exercisc of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and benefit the successors and assigns of Lender anc” Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any2sirower who co-signs
this Security Instrument but does not execule the Note: (a) is co-signing this Security Instrument oziiv io motigage, grant
and convey that Borrower's interest in the Property under the terms of this Secunty Instrument; (b} 's not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any otnct Bottower may

w4 agrec to exiend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the
D Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
w1 charges, and that law is finally interpreted so that the interest or other loan charges collected of to be collected in
& connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
T’ niecessary to reduce the charge to the permitted Jimit; and (b) any sums already collected from Borrawer which exceoded
?{p;zxiucd limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed

‘ t the Note or by making a direct payment to Borrower. If & refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge undet the Note.

14. Notices. Any notice 10 Borrower provided for in this Sccurily Instrument shall he given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be direeted 1o the
Property Address ot any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
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first class mail to Lendet's address stated herein or any other address Lender designates by notice to Borrower. Any notice
. provided for in this Security Instrument shall he decmed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Scverability. This Sccurity Instrument shall be governed by federal law and the law of the

* jurisdiction in which the Property is located. In the zvent that any provision or clausc of this Security Insteument or the
i Note conflicts with appiicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
. which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
. Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conforined copy of the Note and of this Security [nstrument.

17. Transfer of the Property or a Beaeficial Interest in Borrower. If all or any patt of the Propetty or any interest
initissold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is ot a natural person)
without Lender's prior written consent, Lender may, at its option, requite immediale payment in full of ail sums secured
by this Security Instrument. However, this option shall not be cxercised by Lender if exercisc is prohibited by federal law
as of the date of this Sccurity Insirument.

If Lender exercises this option, Lender shall give Borrower notice of aceclcration. The notice shall provide a period
of not less than %0 duys from the dztc the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instaurm-nt. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remadies permitted Uy this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Pagh« o Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Security irrirument discontinued at any time prior lo the carlier of: (a) 5 days (o such other period as
applicable taw may specify for réiristat=ment) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry.c."a judgment enforcing this Securtty Instrument. Those conditions arc that Borrower- (a)
pays Lender all sums which then wculs® b2 due under this Sceurity Instrument and the Note as if £ acceleration had
occurred; (b) cures any defauli of any ciher covenants or agrecments; (c) pays all expenses incurred in enforcing this
Secunty Instrument, including, but not lim ted .o, reasonable attomeys® fecs; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument. Lender’s nghts in the Propenty and Botrowet's
obligation to pay the sums secured by this Secanty. Instrument shall coniinuc unchanged. Upon reinstatement by
Botrower, this Security Instrument and the obligatic:issecured hereby shall remain fully effesiive as if no acceleration
had occurred. However, this right to reinstate shall not app's ii the case of acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Nolc (together with this Security
Instrument) may be sold onc or more times without prior nolicz. 1o Borrower. A salc may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Secutity Instrument. There
also may be one or more changes of the Loan Servicer unrelated to « zale of the Note. If thete is a change of the Loan
Servicer, Borrower will be given written notice of the change in accoidznes with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the w!dress to which payinents should be made.
The natice will also contain any other information required by applicable fav:.

20. Hazardous Substances. Borrower shall not causz or permit the presericr, vsc, disposal, storage, ot release of any
Hazardous Substances on or in the Property. Bortower shall not de, nor allow any-ie else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences fiiiali not apply (o the presence, usc,
or stotage on the Property of smail quantities of Hazardous Substances that arc generally weognized to be appropriale to
normal residential uses and to maintenance of the Property.

Borrower shall promply give Lender written notice of any investigation, claim, demand, l<wzuit or other action by
any govermnmental or regulatory agency or private party involving the Property and any lipzandous Substance ot
Eswvironmental Law of which Borrower has actual knowledge. If Borrower leams, or is notified by -y govemmental or
regulfatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promply take all necessary remedial actions in accordance with Environmentai Law. '

As used in this paragraph 20, “Hazardous Substances” ase those substances defined as toxic or hazardous substances 0 '
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, &
toxic pesticides and herbicides, volatile solvents, matcnials containing asbestos or formaldehyde, and rauiiom:li\mc‘o
materials. As used in this paragraph 20, “Environmental Law” means federal laws and laws of the junsdiction where the o
Property is located that relate to health, safety ot environmental protection. ey

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows: o

21. Accelerntion; Remedies. Lender shall give notice to Borrower prior to acceleration following on
Borrower’s breach of any covenant or agreemeat in this Sccurity lastrument (bul not prior to acceleration pa
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the default; (c) a date, not less than 30 days from the dat: the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
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specified in the nolice may resull in accelcration of the sums secured by this Security Instrament, foreciosure by judicial
proceeding and sale of the Property. The notice shall fusther inform Borrower of the night to reinstate after acocleration
and the right 1o assert in the foreclosure proceeding the non-cxistence of a default or any other defense of Berrower to
acceleration and foreclosure. If ihe default is not cuted on or before the date specified in the notice, Lender, at its oplion,
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Sccurity Instrument by judicial proceeding. Lender shall be entitled to coliect all expenses incurred in
oursuing the remedices provided in this paragraph 21, including, but not limited to, reasonable attomeys® fees and costs of
title evidence.

22. Release. Upon payment of all sums sccured by this Secunty Instrumen!, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs

z3. Waiver of Homestead. Borrowcr waives all right of homestead cxempli;m in the Property

24, Riders to this >2cu-ity Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the carenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and asg.zements of iis Security Instrument as if the nider(s) were a pan ;)f this Secunty
Instrument. [Check applicable box/e<)]

Adjustable Rate Rider [_) Condominium Rider

- @ 1-4 Family Rider
Graduated Payment Rider Planned Unit Development Rider Biweckly Payment Rider
Balloon Rider p } ‘ate Imptovement Rider Second Home Rider

CONSTRUCTION PERMANENT LOAN

BY SIGNING BELOW. Borrower accepts and agrees (5 th

1 the | and covenants containcd in this Security
Instrument and in any rider(s) exccuted by Borrower and recorded viiniAt. ,
Witnesscs:

s

STATE OF ILLINQIS,

. & Notary Public in and for said county and stalc do hereby
certify that GARY K STORANDT
SHARA STORANDT, 4>

Z+2L Countyss:

) P

)6901061

L 4

, persok RERJULY thasmrgc person(s) whose
‘name(s) subscribed to the foregoing instrument, appeared bcforc me lhls day in pctmn and acknow cdged that 7## «
_he signed and delivered the said instrumentas 77/ frec and voluntary act, for the uses and purposes
therein set forth.
Given under my hand and official seal, this ~ 22ND dgyof  NOVEMBER

. 1996
My Commission Expires:

NI IT T/
Notary Public

This Instrument was prepared by: TRACY GRUPE

QWU (9406

6837180

L0t o/
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps) 8827180

THIS ADJUSTABLE RATE RIDER is made this 23ND dayof NOVEMBER
1996 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Sccunty Decd (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”)
tosecure Borrower's Adjustable Rate Note (the "Notc™) 1o
PIRST CHICAGO NBD MORTGAGE COMPANY
(the *Lender”) of the same date and covering the propesty described inthe Sccurity Instrument and located at:

€361 CEVTRAL AVENUE, WESTERN SPRINGS, IL 60558

{Propenty Address)

THE NGTE ZONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND-17iZ. MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'SIt/\TEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RAT=z THF BORROWER MUST PAY.

ADDITIONAL COVENANTS:In addilion to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTHLY 21 YMENT CHANGES
The Note provides for aninitial interest reicof . 6.3500 %. The Notc provides for
changes in the interest rate and the monthly paym nts. as follows:

4. INTEREST RATE ANDMONTHLY PAYMEN" CHANGES

(A) Change Dates

The interest ratc | will pay may change on the first day of DECEMBER , 1997 , and on
that day every 12th month thereaiter. Each date on which miy interest rate could change is calied a "Change
Dale.”

(B) The Index

Beginning with the first Change Dale, my interest rale will be baserl ¢ an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a cons'ant maturily of i year, as made
available by the Federal Reserve Board, The mosi rezent Index figure available «s of the date 45 days before
cach Change Date is called the “Current Index.”

If the index is no longer available, the Note Holder will choose a new inder-which is based upon
comparable information. The Note Holder will give me notice of this choice.

(C) Calculationof Changes

Before cach Change Date, the Note Holder will calculaic my new interest rale by adding
THRRE AND 000/1000 percenlage point(s) ( 3.000 %) to the
Current index. The Note Holder will then round the result of this addition to the nearest one-cighth cf one
percentage point (0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount will be my
new interest tate until the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date al my new interest
rate in substantially ccual payments. The result of this calculation will be the new amount of my monthly

paymen.

(D) LimitsonInterest Rate Changes

Theinterest rate 1am required to pay at the first Change Date will not ve greater thun 8.350 %
orlessthan  ¢.350 %. Thereafler, my intercst rate will never be increased of decreased on
any single Change Date by more than two percentage points (2.0%) from the rate of inierest | have been paying
for the preceding twelve months. My interes! rate will never be greater than 12.350 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. [ will pry the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my monthly
payment c*anges again.

(F) Noiic2 of Changes

The Neie Folder will deliver or mail to me anotice of any changes in my interest ratc and the amount of my
monthly paymes: befor: the cffective date of any change. The notice will include information requiced by law
1o l:crfwm me riid oo the title and telephone number of a person who will answer any question I may have
regarding the notice.

B.TRANSFER OF TAF'ROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 17 of ih.: Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold ot transfen=2 1.7 if a beneficial interest in Borrower is sold ot transferred and Borrower is
not a natural person) without Lénder's. prior written consent, Lender may, a its option, requirc immediate

yment in full of all sums secured Ly this Security Instrument. However, this option shall not be cxercised by
ﬁﬂdcf if cxcrcise is prohibited by fedcral Yaw as of the date of this Security Instrument. Lender also shall not
excrcise this option if: (a) Bortower causs to be submitted to Lender information required by Lender to
evaluate the intended transferee as if a new {070 were being made to the transferee; and (b) Lender reasonably
determines that Lendet's security will not be iinpais=d by the loan assumption and that the risk of a breach of
any covenanl or agreement in this Security Instrutr ent 15 acceptable to Lender.

To the extent permitted by applicable law, Lemnies 1hay charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may aiso requisc i (ransferec to sign an assumption agrecment that is
acceptable to Lender and that obligaics the transferec tohecp all the gmmis@ znd agreements made inthe Note
and 1n this Security Instrument. Borrower will continue 1002 obligated under the Note and this Security
Instrument uness Lender releases Borrower in writing.

If Lender exercises the option to require immediate palmcm in fui!. Lender shall give Borrower notice of
acceleration. The notice shall provide a peried of not less than 30 diys frem the date the notice is delivered ot
mailed withir; which Borrower must pay all sums secured by this Securicy lnstrument. If Borrowet fails to pay
these sums prior to the expiration of this petiod. Lender may invoke any rereedies permitted by this Security
{nstrument without further notice or demand on Borrower.

_ BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cortained in this
Adjustable Rate Rider.

Qme 108, Form 3111 3/85
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Multistate Agreement And Rider -
Construction/Permanent Loan Program
8827180 __

THIS AGREEMENT AND RIDER TO SECURITY INSTRUMENT AND NOTE (the "Agreement™) is snade this
22 day of November. 1996, and is incorporated into and shall be deemied to amend and supplement the Note and Mostgage,
Deed of Trust or Security Deed (the “Security Enstrument”™) of the same date, given by the undersigned (the “Borrower™) to
secure Borrower's Note {the "Noie™) 1o NBD MORTGAGE COMPANY (the “Lender™) of the sare date and covering the
P-operty described in the Security Instrument to which this Agreement is attached.

NOTICE
Pursvart to the Loan Agreement the Lender may make or contemplales making
advazces from time to time secured by the Property described in the Sccurity Instrument.

The Security Instrumer: is subject to the teems of a Construction Loan Agreement between the borrower and the
Lender dated November 22, 199: (the “Loan Agreemen™), which is incorporated hercin by reference. The disbursement
of the funds securced by the Secunity ins.rement is conlrolicd by the terms of the Loan Agreement. Notwithstanding the
terms of the Security Instrument (and tie Note it secures), until the end of the construction period as hercafier defined
interest shall be computed on the balance from time 1o time unpaid at the mie required by the Node, but shall be payable in
consecutive monthly instaliments of interest aaly) commencing January 1, 1997, and on the same date of cach month
thereafter until the end of the construction period a5 hereinafter defined

This Agreement shall be deemed to be of no furihes force and cffect on September 1, 1997, (the “end of the
construction period™). unless prior thereto the Lender either ¢3-files a lis pendesnis an and action to foreclose the Secunily
[nstrument, (ii) publishes a notice of foreclosure by advernizzipint where allowed by law, or (iii) extends the end of
construction period by filing one or more notices {or affidaviizy f record in the public records where the Security
[nstrument is recorded stating that this Agreement remains in effect 2p< stating therein a new end of construction period,
after which this Agreement shall no longer be deemed of any force and ¢f4zcr. It is understcod and agreed that Lender may
unilaterally extend the end of consirucuon period on onc of more occasions wihou! the joinder or consent of the Borrower.

If the end of the consiruction period is extended as hereinabove providsa (be borrower shall begin making the
principal and interest payments required by the Note {or a modified Note, if appiicile). unless Lender and Borrower
othcrwise agree in writing. which writing shall be in the form of a Sccurity Instrument and Noie Medification Agreement
which shall be recorded in the pubtic records where the Security Instrument is secorded prioy to ths.end of the construction
period.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions containcd inihis Agreement.

Shara L. Storandt

NBD $335CRev. 232
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