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MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 19, 19948 betveen CATHERINE FULLER and RICHARD MORTON, AS
JOINT TENANTS, whose address is 12512 5. 80TH Avi., PALOS PARK. IL 60404 (referred to below as
"Grantor”); and First American Bank, whose address is P.O. o~ 307, 201 South State Street, Hampshire, iL
60140 (referred 10 below as "Lender”).

GRANT OF MORTGAGE. For vaiuabie consideration, Grantor mart sages, warrants, and conveys to Lender all

of Grantor's right, tle, and interest in and to the following describe real property, together with ail existing or
subsequently erected or affixed buildings. improvements and fixtuips.. all easements, rights of way, and
appurtenances; all water. water rights, watercourses and ditch rights {iacipting stock in utilities with ditch or
irrigation rights); and all other rights. royalties. and profits refating to the reai £rspenty. including without limitation
all minerals, oil. gas. geothermal and similar matters, located in COOK County, State of Mlinois (the "Real

Property”):
SEE ATTACHMENT

The Real Property or its address is commonty known as 12512 S. 80TH AVE., PALOS PARK, i\, 60404. The o]
Real Property tax identification number is 23-26-412-008. ga
Grantor presently assigns to Lender all of Grantor's fight, title, and interest in and Ic all leases of the Property and O
all Rents from the Property. In addition, Grantor grants 0 Lender a Uniform Commercial Code security interest in  jab
the Personai Property and Rents. }5
DEFINITIONS. The lollowing words shalt have the following meanings when used in this Morigage. Terms not »,

otherwise defined in this Mortgage shall have the meanings attributed 10 such terms in the Uniform Commercial
Code. All references to doflar amounts shall mean amounts in lawful money of the United States of America.
Existing Indebtedness. The words "Existing Indebtedness”™ mean the indebtedness descrived below in the
Existing Indebtedness section of this Mortgage.
Grantor. The word “Grantor” means CATHERINE FULLER and RICHARD MORTON. The Grantor is the
mortgagor under this Mortgage.
Guarantor. The word "Guarantor® means and includes without timitation each and ail of the guarantors,
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sureties, and accommodation parties in connection with the indebtedness.

Indebtedness. The word “Indebtedness” means all principal and interest payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
to enforce obligations of Grantor under this Morigage. together with interest ori such amounts as provided in
this Mortgage. At no time shall the principal amount of Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed the note amount of $37,000.00.

Note. The word "Note® means the promissory note or credil agreement dated November 19, 1996, in the
original principal amount of $37,000.00 from Granlor to Lender, together with all renewals of, exiensions of,
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.
The interest rate on the Note is 9.250%. The Note is payable in 120 monthly payments of $473.72.

Personal Propsity, The words "Personal Property" mean ali equiﬁmem. fixtures. and other articles of
rsonal propecy now or hereafter owned by Grantor, and now or hereafter aitached or aftixed to the Real

roperty; togethr with alt accessions, parts, and additions to, all replacements of, and all substitutions for, any

of such property. 2. together with all proceeds (including without limitation all insurance proceeds ang

refunds of premiums; from any sale or other dispositicn of the Property.

Property. The word "Proparty™ means collectively the Real Property and the Personal Prcperty.

Real Property. The words "w2al Property” mean the property, interests and rights described above in the

"Grant of Mortgage" section.

Rents. The word "Rents” means ali present and future rents, revenues, income, issues, royatties, profits, and

other benefits derived from the Pispaty.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, 15 GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
PERFORMANCE OF ALL OBLIGATIONS OF GRAMNTOR UNDER THIS MORTGAGE. THIS MORTGAGE IS GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwis:: pruvided in this Mortgage, Grantor shall pay to Lender all
amounts secured by this Mortgage as they become cua-and shall strictly pérform all of Grantor’s cbligations

uncer this Mortgage.
POSSESSION AND MAINTENANCE OF THE PROPERTY. Graricr agrees that Grantor's possession and use of
the Property shall be governed by the following provisions:
Possession and Use. Until in default, Grantor may remain in pessession and control of and operate and
manage the Real Froperty and collect the Rents.
Duty to Maintain. Grantor shail maintain the Property in tenantable condition and promplly perform all repairs,
repfacements, and maintenance necessary to preserve its value.
Nulsance, Waste. Grantor shall not cause, conducl of permit any nursance.«10” commit, permit, or suffer any
stripping of or waste on or 10 the Propecty or any portion of the Properly. Wigiout limiting the generailty of the
loregoing, Grantor will not remove, or Eranl to any other party the right 0 rémove, any timber, minerals
(including oil and gas). soil, gravel of rock products without the prior written conseat of.{.ender.

DUE ON SALE - CONSENT BY LENDER. Lender may at its option, declare immediaet, rlue and payable all
sums secured by this Mortgage upon the sale or transfer, withoul the Lender's prior written zonsent, ol all or any
part of the Reat Property, or any interest in the Real Propenty. A "sale or transfer” means the conveyance of Real
Property or any right, title or inlerest therein; whether legal. beneficial or equilable; whether voluntary or
involuntary. whether by outrigh! sale. deed, instaliment sale contract, land contrac!, contract for deed. leasehold
interest with a term greater than three {3) years, lease-option contract. or by sale, assignment, or transfer of any
beneficial interest in or 10 any land trust hokhnao title to the Real Property, or by any other method of conveyance
of Rea! Property interest. il any Grantor is a corporation, partnership or limited liability company. transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock. pannership interests
or limited liability company interests, as the case may be, of Grantor. However, this option shall nol be exercised
by Lender il such exercise is prohibited by federal law or by lllinois law.

L%nXgE;S g4;.ND LIENS. The foilowing provisions relating to the taxes and liens on the Property are a pan of this
Payment. Grantor shall pay when due (and in all events prior to delinquency) alt 1axes, payroll taxes, special
taxes, assessments, water charges and sewer Service charges levied against of on account of the Property.
and shall pay when due all claims for work done on or for services rendered or meieriai furnished 1o the
Property. Grantor shall maintain the Property free of alf liens having priofity over or equal to the interest of
Lender 'under this Morigage, except for the lien of taxes and assessments not due, except for the Existing
Indedtedness referred to below, and except as otherwise provided in the following paragraph.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a part of this
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Mortgage.

Maintenance of Insurance. Grantor shall procure and maintain ,policies of fire insurance with standard
extended covera?e endorsements on a replacement basis for the full insurable value covering all
impravements on the Real Property in an amount sufficient 10 avoid application of any coinsurance clause, and
with a standard mortgagee ~'ause in favor of Lender. Policies shall be written gy such insurance companies
and in such form as may be reasonably ac_:ce{)table to Lender. Grantor shall deliver to Lender certificates of
coverage from each insurer containing a stipufation that coverage will not be cancelled or diminished without a
minimum of ten (10) days’ prior written notice to Lender and not containing any disclaimer of the insurer's
liability for failure 10 %ve such notice. Each ingurance policy also shalt include an endorsement providing that
coverage in favor of Lender will not be impaired in any way by any act, omission or default of Grantor of any
other person. Should the Real ProperR( at any time become located in an area designated by the Director of
the Federal Emergency Management Agency as a special flood hazard area, Grantor agrees (o obtain and
maintain Federai !ood‘ insurance for the full unpaid principal balance of the loan, up to the maximum policy
lirits set under the National Flood Insurance Program, or as otherwise required by Lender, and to maintain
such insuranse for the term of the loan.

Application” oi-rceeeds. Grantor shall promott noti%(l).ender of any l0ss or damage to the Property if the
eshimated cost 01 repair or replacement exceeds $1,000.00. Lender may make proof of loss if Grantor fails to
do so within fiftcen (15) ggs of the casualty. Whether or not Lender's security is impaired, Lender may, at its
election, applr the prixceeds to the reduction of the Indebtedness, payment of any lien affecting the Property,
or the restoration‘arni enair of the Property.

EXPENDITURES BY LENLER. If Grantor fails to comply with any provision of this Mongage. including any
obligation to maintain Existing, Indebtedness in good slanding as required below, or if any action ¢r groceedm is
commenced that would materizliy alfect Lender's interests in tha Property, Lender on Grantor’s behalf may, but
shall not be required to, take any zcion that Lender deems appropriate. Any amount that Lender expends in 50
doing will bear interest at the rate provided tor in the Note from the date incurred or paid by Lender to the date of
repayment by Granor. All such expenses.-at Lender's option, will (a) be payable on demand. (b) be added to the
balance of the Note and be apportione ! aniong and be payable with any instaliment payments to become due
during either ali} the term of any applicasis insurance aBOhCy or (i} the remairing term of the Note, or (c) be
treated as a balloon payment which will be i and payable at the Nete's maturity. This Mortgage also will secure
payment of these amounts. The rights provided forin this 'paragra h shall be in additior to any other rights or any
remedies to which Lender may be entitted on aucount of the default.  Any such action b¥| ender shall not be
construed as curing the default so as to bar Lender freai.any remedy that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The foilowing provisions relating to ownership of the Property are a part of this

Mortgage.
Title. Grantor warrants that: (a) Grantor holds good 21t marketable title of record to the Property in fee
simple, free and clear of all tiens and encumbrances other than those set forth in the Real Pro description
of in the Existing Indebtedness seclion below or in any titieinsurance policy, litle report, or fing! title opinion
issued in favor of, and accepled by, Lender in connection wirh this Mortgage, and (b) Grantor has the full
right, power, and authority to execute and delives this Mortgage to ender.

Defense of Title, Subject to the exception in the paragraph above, Grantor warrants and will forever defend
the title to the Property against the lawiul claims of all persons.

EXISTING INDEBTEDNESS. The following provisions concerning existing indebledness (the "Existing
Indebtedness®) are a part of this Mortgage.

Existing Lien. The lien of this Mon{a;age securing the Indebtedriess may be sesondary and inferior to the lien

securing paymeni of an existin hgation to GHASE MTG. The existing obngation has a current ogrgncnpa}
balance of approximately $171.000.00 and is i the original principal amcunt of $17€,000.00. The obligation
has the following payment terms. monthly inslallments of principal and interest. Gidricr-expressly covenants
and agrees (o pay. or see lo the paymeni of, the Exisiing Indebtedness and to preveat-any default on such

indebtedness. any default under the instruments evidencing such indebtedness, or ary Jdefault under any .

security documents for such indebledness.

Default. 1t the payment of any instaliment of principal or any interest on the Existing indebtedness is not made '

within the time required by the note evidencing such indebtedness, or should a default occur under the
instrument securing such indebtedness and not be cured during any applicable grace period therein, then, at
the option of Lender, the Indebledness secured by this Mortgage shail become immediately due and payable,
and this Mortgage shall be in default.

FULL PERFORMANCE. if Grantor aays all the Indebtedness when due, and otherwise performs ali the obligations
imposed upon Grantor under this Mortgage, Lencer shall execute and delive: 10 Grantor a suitable satisfaction of
this Montgage and suitable statements of termination of any financing statement on fiie evidepcrnP Lender's
security interest in the Rents and the Personal Property.  Grantor will pay. if permilted by applicable law, any
reasonable termination fee as determineG by Lender from time to time. H. however, payment is made by Grantof,
whether voluntanily or olherwise. or by guarantor or by any thir@ party. on the Indebtedness and thereafter Lender
is forced to remit the amount of that payment (a) to Grantor's trustee in bankruplcy or to any similar person under
any fegeral or szate,b_ankruptcg law or law for the relief of debtors, () by reason of any judgment, decree cr order
of any court or administrative body having jurisdiction over Lender or any of Lender’s ro?erty or {c) by reason of
any settiement cr comprorise of any claim made by Lender with any claimant gnc uding without limitation
Grantor), the Indebtedness shail be considered un for the purpose of enforcement of this Morigage and this
Mortgage shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Mortgage or of any note or other instrument or agreement evidencing the indebtedness and the
Property will continue 10 secure the amount repaid or recovered 1o the same extent as if ihal amount never had
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been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or
compromise refating to the Indebtedness or 1o this Mongage.
DEFAULT. Each of the following, at the option i Lender, shall constitute an event of default ("Event of Default®)
under this Mortgage:
Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.
Derective Collateralization. This Mortgage or any of the Related Documents ceases fo be in iull force and
effect {inciuding failure of any colfateral documents to create a valid and perfected security interest or lien) at
any time anc for any reason.
Compllance Default. Failure of Grantor to cangPly with any other term, obligation, covenam, or condiion
contained in this Morgage, the Note, or in any other agreement between Granfor ang Lender.
Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for anr
part of Grantor's property, any assignment for the benefit of creditors, any type of creditor workout, of he
commencemen! of any proceeding under any bankrupicy or insoivency laws by Or against Grantor.
Existing Indebtectiess. A default shall occur under any Existing indebtedness or under any instrument on the
Property securing any Existing indebledness, or commencement of any suit cr other action to foreclose any
existing lien on tre Yroperty.
Events Affecting Guarrior. Any of the preceding events occurs with respect to any Guarantor of any of the
Indebredness or any Cuaantor dies of becomes incompetent. or revokes or dispules the validity of, or liability
under, any Guaranty oi-{P< Indebledness. Lender, al its option, may, but shall not be required to, permit the
Guarantor's estale to assdrie unconditionally the obligations arising under the guaranty in a manner
satisfactory to Lender, and. i+ Joing 80, cure the Event of Default.

Insecunity. Lender reasonably drens itself insecure.
RIGHTS AND REMEDIES ON DEFAULT. Unon the occurrence of any Event of Default and at any time thereatter,
Lender, al its option, may exercise any o€ o7 more of the following rights and remedies, in addition to any other
rights or remedies provided Dy law:
Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and pavapie, including any prepayment penalty which Grantor wouid be
required to pay.
UCC Remedies. With respect to aif or any part of {1e Personal Property, Lender shall have all the rights and
remedies of a secured parly under the Uniform Conmescial Code.
Judicial Foreclosure. Lender may oblain a judicial decrce foreciosing Grantor's interest in all or any part of
the Property.
Deficiency Judgment. If permitted by applicable law, Lendar may obtain a judgment for any deficiency
remaining in the indebtedness due 10 Lender after application of 2/ amounts received from the exercise of the
rights provided in this section.
Other Remedies. Lender shall have all ather rights and remedies proviced in this Mortgage or the Note or
available at law or in equity.

Attomeys’ Fees; Expenses. In the event of foreclosure o1 this Morigage, Lenge: shall be entitled to recover
:rom'Gramor attorneys’ fees and actual disbursements necessarify incurrod by Lender in pursuing such
oreclosure.

MISCELLANEOUS PROVISIONS. The foilowing miscellaneous provisions are a part < thic Mortgage:

Applicable Law. This Mortgage has been delivered to Lender and accepted by Lender.)r 2w State of
Winols. This Mortgage shall be governed by and construed in accordance with the laws of 1*e State of

Illinols.

Arbitration. Lender and Grantor agree that all disputes; claims and contraversies between them, whecher

Individual, joint, or class in nature, arising from this Morigage or otherwise, including without limitatior:

contract and tort disputes, shall be arbitrated pursuant to the Rules of the American Arbitration
Association, upon request of elther party. No act to take or dispose of any Property shall conslitute a watver

of this arbitration agreement or be prohibited by this arbitration agreement.  This includes, without limitation,
obtaining injunctive relief or a temporary restraining order; invoking a power of sale under any deed of trust o
mortgage; obtaining a writ of attachmeni or imposition of a receiver, of exercising any rights relating to
personal proRertd. including taking or_disposing of such proFg:rty with or without judiCial process pursuant o
Atticle 9 of the Uniform Commercial Code Any disputes, claims, or controversies concerning the lawfulness
or reasonableness of any act, or exercise of any right. concerning any Property, including agJ‘ clam 1o
rescind, reform, or otherwise modify any agreemen{ relating to the Property, shall also be arbiirated, provided
however that no arbitrator shall have the r:ght or the power 10 enjoin or festrair. any act of an¥‘I party.
Judgment upon ang award rendered by anr arbitrator may be entered in any court having jurisdiction. Nothing
in this Mongaqe shall preclude any party from seeking equitable refief from a coun ¢f competent jurisdiction.
The statute of limitations, estoppel, waiver, laches, ana similar doctrines which would otherwise be applicable
in an action brought by a pany shall be applicable in any arbitration proceeding, and the commencement of an
arbitration proceeding shall be deemed the commencement of an action for these purposes. The Federal
Arbitration Act shall apply to the construction, interpretation, and enforcement of this arbitration provision.

Time Is of the Essence. Time is of the essence in the performance of this Mortgage.
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Waiver of Homestead Exemption. Grantor heraby refeases and waives ali rights and benefits of the
homestead exemption laws of the State of lliinois as to all Indebtedness secured by this Mortgage.

EACIH GRANTOR ACKNOWLEDGES HAVING READ /.LL THE PROVISIONS OF THIS MORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:

I !,/ S f
X_(_ At (AL
CATHERINZ FIALLER

X f 8; @_& :)f__lfl_i"?;ﬁj\

RICHARD MORTGN

INTIVIDUAL ACKNOWLEDGMENT

STATEOF (/. L /NE 1S )
_ |3
COUNTYOF (/.. £ )

On this day before me, the undersigned Notary Public. perconally apceared CATHERINE FULLER and RICHARD
MORTON. to0 me known to be the individuals described in 2id 'who executed the Morigage. and acknowledged
that they signed the Mortgage as their ree and voluntary act’ and deed, for the uses and purposes therein
mentioned.

Given under my hand and official seal this _/_ _(/_E day of __7_/1.{;(1 ST 4 ?_5H

By sriif DA 2 . Residnga (Udihgy S
Notary Public in and for the Sae of /2 ¢ spv ¢ 7S N PR S Dy
T OFF'C C\
My commission expires _ ’5{ /j {/Féf IAL SEAL

Jakiti R FIORE

:.'.“"-_'ﬁ%v PR LTATE OF ILLINOIS .
L' LS IRWES 078 00

LASER PRO, Reg. U.S. Pat. & T.M. Off., Ver. 3.22b (c) 1996 CFI ProServices. Inc. All rights reserved.
(IL-GO3 MORTON.LN R13.0VL]




UNOFFICIAL COPY




UNOFFICIAL COPY

CHICAGO :ITLE INSURANCE COMPANY

400 S. JEFFERSON, CHICAGO, IL 60607
TRACT INDEX SEARCH

OrderNo.: 1401 S9429739 gp
Legai Description:

ALL THAT PART QF BLCCK 9 IN F.H. BARTLETT'S PALOS PARK SUBDIVISION OF THE SOUTHEAST 1/4 OF
SECTION 26, TCWNSHIP 37 HORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN DESCIRBED AS
FOLLOUWS: COMMENCING AT A POINT 298.67 FEET 30UTH OF THE NORTHEAST CORNER CF SAID BLOCK 9.
THEN RUNNING SQUTH 193.10 FEET; THENCE WEST 297.94 FEET: THENCEZ NORTH 199.10 FEET; THENCE
BAST 297.24 FEET TO THE PLACE OF 3EGINNING, (EXCEPTING THEREFROM THE FRCPERTY DESCRIBED AND
COMMENCING AT A POINT 337.77 PEET SOUTH OF THE NORTHEAST CORNER OF 3AID BLOCK 9; THENCE
ROWNING SOUTH 100 FEET; THENCE WEST 297.94 FEET; THENCE RCORTH 100 FEET; THENCE EAST 297.94
FEET, TO THE L»CE OF BEGINNING. IN CJCK ZOUNTY, ILLINOIS.
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