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Loan #5759722 MORTGAGE

THIS MORTGAGE ("Security knstzument”) is given on  NOVEMBER 15, 1986 . The mortgagor is
ANOREW G. NEAL AND HOL'Y ., HARRISON, HUSBAND AND WIFE

39 YUY o

)
-d
("Borrower”). This Security Instrumentis given to  'THE MORTHERN TRUST COMPANY //'\ 7 p

—~
(" '
which {5 organized and extsting under the Jaws of STATE QF 1L LINOIS . and whose

addressts 50 S. LASALLE STRECT CHICAGO, IL 6067/5
{("Lendsr™}. Borrower owes i.ender the principal sum of

$13 HUNDRED EIGHTY THOUSAND AND 00/100

Dollars {US.$ 880,000.00 ). This debt is evidenced by Borrower's nnte dated the same date as this Security
Instrument ("Note™}. which provides for monthly payments, with the full debt, 4 zint paid earlier. due and payabie on
DECEMBER 01, 2026 . This Security Instrument secures 1o Lender--(a) the repaymeat of the deht
evidenced by the Note, with interest. and all renewals, extensions and modifications of the Note: {b) the payment of ali
other sums, with interest, advanced vnder paragraph 7 10 protect the security of this Gecuity Instrument; and (c)
the performance of Borrewer's covenants and agreements under this Security [nstrument ani.the Note. For this
purpoee, Borrower does hereby mortgage. grant and convey 0 Lender the following describnd-property located in
COOK County, lliinots:
#® SEE LEGAL ATTACHEQ #»

Box 333, en

which has the addressof 2438 N. MARSHMFIELD, CHICAGO Strest. City),
lllinois 80814 [2ap Code: ("Property Address™);

(LLINS - Single Farmily - FNMAJFHLMC UMIFORM
INSTRUMENT Ferm 3014 gf, 0

q.m $408 Amended m . .
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Ail replacements and additions shall also be covered
by this Security [nstrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1
mortgage, grant and convey ihe Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non‘uniform covenants with
limited variations by jurisdiction to constitutea uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as ‘oilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes snd Insurance. Subject to applicable law or to a written waiver by |.ender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds") for:
(a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Property: (b)
yearly leaschold pevments or ground rents on the Property, if any; {c) yearly hazard or property insurance premiums;
(d) yearly flood incurance premiums, if any; (e} yearly mortgage insurance premiums, if any; and (f} any sums payable
by Borrower to Lend:r. in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
premiums. These iters 7re called "Escrow ltems.” [ender may, at any time, collect and hold Funds in an amount not
to cxceed the maximurm ariount a lender for a federally related mortigage loan may require for Borrower'’s escrow
account under the federal Feal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 US.C.
Section 2601 et seq. {"RESPA") unless another faw that applies to the Funds sets a lesser amount. If so, Lender may,
at any time, collect and hold Fuiids in an amount not 10 exceed the lesser 2mount. Lender may estimate the amount of
Funds due on the basis of current data snd reasonable estimates of expenditures of future Fscrow [tems or otherwis= in
accordance with applicable faw.

The Funds shalt be held in an institutic: whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an insti.ution) or in any Federal Home [oan Bank. Lender shall apply the Funds to
pay the Escrow [tems. Lender may not chargd Rarrower for holding and applying the Funds, annually analyzing the
escrow account, of verifying the Escrow Items, ualess.{ender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. However,“tender may require Borrower to pay a one-time charge for an
independent real estate tax reporting ser~ice used by Lender 1a connection with this loan, unless applicable law provides
otherwise, Unless an agreement is made or applicable lav: requires interest to be paid, .ender shall not be required to
pay Borrawer any interest or earnings on the Funds. Borrowsr aad Lender may agree in writing, huwever, that interest
shall be paid on the Funds. Lender shall give to Borrower, witi.out charge, an annual accounting of the Funds, shawing
credits and debits to the Funds and the purpose for which each debiz 12 the Funds was made. The Funds are pledged as
additionat security for all sums secured by this Security [nstrument,

[t the Funds held by Lender exceed the amounts permitted to be hel ; applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow frems when due, [.<nder may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up e deficiency. Borrower shall make
up the deficiency in no more than twelve monthiy payments, at [.ender's sole discretion.

L'pon payment in fuli of ail sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by [ender. If, under paragraph 21, Lender shalil acquire or seli the Proszity, Lender, prior to the
acquisition or cale of the Property, shall appiy any Funds held by Lende. at the time of acauisition or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments receivd by Lender under
paragraphs | and 2 shal) be applied: first, to any prepayment charges due under the Note; second, 1o araounts payable
utider paragraph 2 third, to interest due; fourth, to principal due; and iast, t3 any iate charges due underthe Note.

4. Charges; Liens. Borrower shail pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Horrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower
shall pay them on time directly to the person owed payment. Borrower shail promptly furnish 1o Lender sl notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner azceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
opetate to prevent the enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to
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- Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject

-+ 1o alien which may attain priority over this Security Instrument, i.ender may give Borrower a notice identifying the

; lien. Borrower shall satisty the lien or take one or more of the actions set forth above within 10 days of the giving of

rotice.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on

the Property insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards,

b including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts

1 and for the perinds that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower

subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described

above, Lender may, at Lender’s option, obtain coverage to protect Lender's rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to [.ender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and L.ender. Lender may make proof of [oss if not made promptly by Borrower.

Unless Lende: and Borrower otherwise agree in writing, insurance procoeds shall be applied to restoration or repsir
of the Property Usemaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. [f the
restoration or repa’. 1200t ecor:omically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums serured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower. If
Borrower abandons th< Prarerty, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, thea.Lender may collect the insurance proceeds. [ender may use the proceeds 1o repair or
restore the Property or to pay sua>s secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice is given.

Unless Lender and Borrower otievwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly pa;yiments referred 10 1n paragraphs | and 2 or change the amount of the payments.

If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Property priar te the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediately prior t¢ the acquisition.

6. Occupancy, Preservation, Maintenance 4nd Protection of the Property; Borrower's Losn Application;
Leaseholds. Be:rower shall occupy, establish, and'vse the Praperty as Borrower's principal residence within sixty days
after the execution of this Security Instrument and s'iall\continue to occupy the Property as Borrower's principal
residence for at least one year after the date of occuparcy, urlsss Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumsrupces exist which are beyond Borrower's control. Borrower
shall not destrey, damage or impair the Property, allow the ['enperty to deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action - proceeding, »aether civil or criminal, is begun that in lcnder’s
good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this
Security Instrument or Lender’s security interest. Borrower may cure sixch a default and reinstate, as provided in
paragraph [8. by causing the action or proceeding to be dismissed witp’a ruling that, in Lender's good faith
determination, precludes forfeiture of the Borrower’s interest in the Properiy i other material impairment of the tien
created by this Security Instrument or Lender’s security interest. Borrower stial! aiso be in default if Borrower, during
the loan application process, gave materially [alse or inaccurate information ¢i siziements to Lender (or failed to
provide Lender with any material information) in connection with the loan evidenca! by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as a princiral-residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. ki Borrower acquires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the mergerip & riting,

1. Protection of Lender’s Rights in the Property. If Borrower fails to perform the cor2wants and agreements
contained in this Security Instrument, or there is a legal proceeding that raay significantly affect Lesider's rights in the, 5
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or o ‘enforce laws ora
reguiations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Ll.:ndc:f’s‘,",‘.>
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this X
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make rcpairs.;
Although Lender may take action under this paragraph 7. Lender does not have to do so. N

Any amounts disbursed by [.ender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts shall bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. If l.ender required mortgage insurance as a condition of making the loan secured by this
Security [nstrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any
resson, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
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premriums required 10 obtain coverage substantially equivalent to the mortgage insurance previously in effect, at 2 cost
substantially equivalen: to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. If substantialiy equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to onetwelfth of the yearly mortgage insurance premivm being
paid by Borrower when the insurance coverage lapsed or ceased to be in effect. Lender will accept, use and retain these
payments as a loss reserve in lieu of mortgage insurance. Loss reserve payments may no longer be required, at the
aption of Lender, if mortgage incurance coverage {in the amount and for the period that |ender requires) provided by
an insurer approved by lLender 2gain becomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for morigage insurance ends
in accordance with any written agreement between Borrower and [Lender or applicable law,

9. Inspection. [.ender or its agen? may make reasonable entries upon and inspections of the Property. [.ender shall
give Borrower notice at the tzme of or prior 10 an inspection specifying reasonable caise for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid 1o {ender.

In the event U1\ 3 total taking of the Property, the proceeds shall be applied to the sums secured by this Secunity
Instrument, whethei nr not then due, with any excess paid 1o Borrower. In the event of & partia) taking of the Property in
which the fair market <aive of the Property immediately before the taking is equal 1o or greater than the amount of the
sums secured by this Sardiity Instrument immediately before the taking, unlzss Borrower and Lender otherwise agr=e
in writing, the sums securo? by this Security Instrument shall be reduced by the amount of the proceeds mutltiplied by
the following fraction: {a} the 75121 amount of the sums secured immediately before the wving, divided by (b) the fair
market value of the Property irariediately before the 1aking. Any halance shall be paid 10 Borrower. In the event of 2
partial taking of the Property in-wr:ch the fair market value of the Property immediately before the taking is fess than
the amount of the sums secured imriedia’sly before the taking, unless Borrower and lender otherwise agree in writing
or unless applicable law otherwise provides, the proceeds shall be applied 1o the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property 1s abandoned by Borrower, ¢r if. after nouce by Lender 10 Borrower that the condemnor offers 10
make an award or settle a claim for damages, Parrower fails to respord 10 Lender within 30 days after the date the
notice 15 given, Lender is authorized to collect andazly the proceeds, at 11s option, either ta restoration or repair of the
Property or to the sums secured by this Security Instrumeni, whether or not tien due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not estend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

I1. Borrower Not Released: Forbearance By Lender Mot » Waiver. Extensiorn of the time for payment or
modification of amortization of the sums secured by this Security Irstrument granted by Lender 1o any successor in
interest of Borrower shail not operate to release the hability of ilic original Borrower or Borrower's successors in
interest. [ender shal! not be required 10 commence proceedings against any successor in interest or refuse to extend
time for payment or ntherwise modify amoriization of the sums secured by this Security Instrument by reason of any
demand made by the original Borrower or Borrower’s successors in interest. Ainforbearance by Lender in exercising
any righ* or remedy shall not be 2 waiver of or preclude the exercise of any nght or.i=medy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Secunity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Ary Borrower who co signs
this Security Instrument but does not execute the Note: (a) is co signing this Security Instrumant only to mortgege,
grant and convey that Borrower’s interest in the Property under the terms of this Secunity Jasicumer?; (b) is not
personaily obligated to pay the sums secured by this Security Instrument; and (¢ agrees that L.=pdor and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard 10 the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law 15 finally interpreted so that the interest or other loan charges collected or to be «ollected in
connection with the loan exceed the permitted Jimits, then: () any such loan charge shall be reduced by the amount
necestary to reduce the charge to the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded 1o Borrower. Lender may choose 1o make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrowe:. if a refund reduces principal, the reduction
will be treated as 8 partial prepayment without any prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by First class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other audress Borrower designates by notice to Lender. Any notice to Lender shalf be given by
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- first class mail to Lender's address stated herein or any other address Lender designates by notice o Borrower. Any
* notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal Jaw and the law of the
junsdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, suck conflict shali not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. if al! or any part of the Property or any
interest in it is sold oc transferred (or if 3 beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide s period
of not less than 3:days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrament. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke
any remedies permitted Oy this Security Instrument without further notice or demand on Borrower.

I8, Borrower's Righ! to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Secunty listrument discontinued at any time prior 1o the earlier of: {a) 3 days {or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (i) ‘entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note s if nc
acceleration had occurred; (b) cures s=2j 4sfault of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, includirg, Sut not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Barrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement
by Borrower, this Security Instrumentand the obiig=tions secured hereby shall remain fully effective as if no acceleration
had occurred. However, this right to reinstate shall na. apply in the case of acceleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The 'vote or a partial interest in the Note (together with this Security
Instiument) may be sold one or more times without priov-aniice to Borrower, A sale may result in a change in the entity
{known as the "Loan Servicer™) that collects monthly paymeats due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelaizd (o a sale 2f the Note. If there is a change of the Loan
Servicer, Borrower wiil be given written notice of the change in accordance with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer ar< the address to which payments should be made.
The notice wiil aiso contain any other information required by applicable 124

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, nr release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor ajios anyone efse 10 do, anything affecting
the Property that is in violation of any Environmental .aw. The preceding two scatrices shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, iswsuit or other action by
any governmental or regulatory agency or privaie party invelving the Property and aiy Fiarardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmeniei Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances '
by Environmental Law and the following substances: gasoline, kerosene, oiher flamm ble or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formuldehyde, and radioactive ¢ D
materials. As used in this paragraph 20, "Environmentai Law"™ means federal laws and laws of the jurisdiction where the -
Property is located that relate tn health, safety or environmental protection, Y

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration foilowing pb
Borrower's breach of any covenant or agreement in this Security Instrument {but not prior to acceleration ()
under paragraph 17 unless applicable law provides otherwise). The notice shall specifly: (a) the default: (b) the
action required to cure the default; {c) a date, not less than 30 days from the date the notice is givea to
Borrower. by which the default must be cured: snd (d) that failure 10 cure the default on or before the dats
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. Specified in the notice may result in acceieration of the sums secured by this Security Instrument, foreclosur. by judicial
* proceeding and sale of the Property. The notice shail further inform Borrower of the right to reinstate after acceleration

and the right to assert in the foreclosure proceeding the non-existence of a default or any other defense of Borrower to
acceleration and foreclosure. If the default is not cured on or before the date specified in the notice, Lender, at its option.
may require immediate payment in full of 2ll sums secured by this Security Instrument without further demand and
may foreclose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
pursuing the remadies provided in this paragraph 21, including, but not limited to, reasonable attornevs’ fees and costs
of title evidence.

22. Release. Upon payment of ail sums socured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders 1o this Security Instrument. if one or more riders are executed by Borrower and recarded together
with this Security Instreirent, the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement <hecruenants and agreements of this Security Instrument as if the rider(s} were a part of this
Security Instrument. [Check applicable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Family Rider
Graduated Payment Rider _J Planned Unit Development Rider Biweekly Payment Rider
Balloon Rider ¢l Rate Improvement Rider Second Home Rider

VA Rider L2 Other(s) [specify)

BY SIGNING BELOW, Borrower accepts and agieesito the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and receided with it

Witnesses:
4t ﬁ’ Ly s

HOLI.(}’ p" HARR1SON -Borrowar
/ 44 : (Seal)
ANDREW G. NEAL -Borrower
(Seal} ) (Seal)
-Borrower <Borrower
STATE OF ILLINOIS, C o' Ccountyss:
1, \W"J \_&3,( 5, , a Notary Public i m and for said county and state do hereby
certify that g
LMY [
‘44\\\E)FX t%ﬂyf‘E)LJq kL\ F%Wdquy (itrij(f CA~\U, thé#Jg[
, personally known to me to be the same person(s) whose
name(s} subscribed to the foregoing instrument, appeared before me this day in person, and acknow!edged that<.]
he signed and delivered the said instroment free and voluntary act, for lhc’usa; and pur

therein set forth.
Given under my hand and official seal, this ( < day of' T

)
)

My Commission Expires: N ST /]
T ,..n.lzb:'rj.‘_,., Lo \omy Public ’/"7 LU
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ADJUSTABLE RATE RIDER

{1 Yesr Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 15 day of NOVEMBER .
1996 » and is incorposated into and shall be deemed to amend and supplement the Mortgage, Deed of
Trust or Security Desd (the "Security Instrument”) of the same datc given by the undersigned (the
"Borrower™) to secure Borrower's Adjustable Rate Note (the "Note™) 10
THE NORTHERN TRUST COMPANY
{the "Lender”) of the same date and covening the property described in the Security [nstrument and located
at
2438 N. MARSHFIELD,
CHICAGO, 1L 60814

{Property Address]

THE NC'(E CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AN (HE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ (HE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. INTERESTRATE AND MONTYHIY PAYMENT CHANGES

The Note provides for an initial interestraizol  7.875 %. The Note provides for
changes in ik interest rate and the monthly paymznis, as foilows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates
The interest rate [ will pay may change on the first day of NECEMBER . 2003 , and oOn

that day every 12th month thereafter. Each date on which msy inierest rate could change is calied a "Change
Date.”

{B) The {ndex
Beginning with the first Change Date, my interest rate w1l} be az:d on an Index. The “Inder” is the
weekly average yield on United States Treasury securities adjusted to a consant masturity of 1 year, as made
available by the Federal Reserve Board. The most recent Index figure avaiitbie s of the date 45 days before
each Change Date is called the “Current Index.”
If the Index is no longer available. the Note Hoider will choose a new irdex which is hassd upon
comparabie information. The Note Holder will give me notice of this choice.
{C) Calculation of Changes
Before each Change Date, the Note Holder witi calculate my new interest rate by adding <20 AND THREE
QUARTERS percentage point{s} { 2.750 %) 10 the
Current Index. The Note Holder will then round the sesult of this addition 1o the nearest one-eighth of one
percentage point (0.125%). Subct to the limils stated in Section 4{1)) below, this rounded amount wifl be
my new interest rate unti] the next Change Date.
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The Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date in full on the Maturity Date st my new
interest rate tn substantially equal payments. The result of this calculation will be the new amount of my
monthly paymens.

(D) Limits on Interest Rate Changes

‘The interest rate ] am required to pay at the first Change Date will not be greaterthan 9,875 %
or less than 5.876 %. Therealter, my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points {20%) from the rate of inierest | have been paying
for the preceding twelve months. My interest rate will never be greater than 13.875

(E) Eltective Date of Changes

My new interest rate will become effective on each Change Date. I will pay the amount of my new
monthly payment beginning on the first monthiy payment date after the Change Date until the amount of my
momhl{ pryment changes again.

{F) . lovice of Changes

The No Holder will deliver or mail 1o me a notice of any changes in my interest rate and the amount of
my monthly sayment before the effective date of any change. The notice will include information required by
law to be given me :nd also the titleand telephone number of a person who will answer any gnestion I may have
regarding the notice.

B. TRANSFER OF fiiE PROPERTY OR A BENEFICJALINTERESTIN BORROWER
Uniform Covenant 17 of the Security Instrumentisamended to read as follows:

Transfer of the Prperty or a Beneficial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or crasferred (or if a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural persor; without Lender's prior written consent, Lender may, at its option, require
immediate payment in full of all suins secured by this Security Instrument. However, this option shz!! not be
exercised by Lender if exercise is prahibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: {a) Lorrower causes to be submitted to Lender information required by
Lender to evaluate the intended transfere” a< 3% a new loan were being made to the transfcree; and (b) Lender
reasonably determines that Lender's security viil not be impaired by the loan assumption and that the risk of a
breach of any covenant ar agrecment in this Securiy instrumentis acceptable to {.ende:.

To the extent permitted by applicable law, [.=nder may charge a reasonable fee as a condition to Lender's
consent to the loan assumption. |ender may also requir. the transferee to sign an assumption agreement thatis
acceptable to Lender and that obligates the transfere tokezp all the promises and agreements made in the Note
and n this Security [nstrument. Borrower will continue 1o be obiigated under the Note and this Security
[nstrument unless Lender releases Borrower in writing.

It Lender exercises the option to require immediate paym it in full, Lender shall give Borrower notice of
acceieration. The notice shall provide a period of not less than 30 days 'rom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Sccuriiy Insirument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke ary rzmedies permitted by this Security
Instrument without further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
é’@"‘c_@ Z"@”
v "

. HARRISON Ay i

(edtf T f a3
EW G. NEAL -Borrower ¢ A

rower

(Seal) 12
-Borrower N

Ry
(Seal) D

~Rorrower
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