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i~
Pacific Thrift and Loan Covpany ™

THIS MCRT uAGE {"Securily Instrument”) is given on  November
The mortgagor is ‘RULTM., FRANKLIN A/K/A RUTH M. GARRETT, DI‘%}‘RCJI'!?JQSMTI' STNCE

("Boreosver™).

This Security Instrument is given t0_Jraific ™rift and Loan Company, its successors and/or assigns

which is orgunized and existing under the Jaws of Calirorrda , {nd Whose aadress 19

21031 Venturz-Poulevard, Woodland Hills, CA 91364 (Lender')
Lnaer),

Borrower owes Lender the princpal sum of Fifty Theeo Thousand Three Hurdred and MO/100ths

Doltars (US. $ 53,300.00 ). This debt iy evidenzes by Borruwer's note dated the same date as this Security
Tnstrument (“Note"), which provides for monthly payments, win the full debt, if not paid carlier, due and payable on
Decenber 1, 2026 . This Security Instrument secures 1 £ onder: (a) the repayment of the debt ovidenced by the
Note, with mtcrest, and ali rencwale extensions and madifications of tie Mate; (b} the payracnt of all otber swms, with interest,
advanced onder paragraph 7 to protcel the security of this Security Inst-ament; und (<) the performance of Borruwer's
tinenants and agreements under this Security lstrument and the Note. Fur this purpose, Borrower does hereby martgage,
grant and conwy to Lender the following described property located in- Cook County, Illinois:

PARCEL # 25-09-322-028
Lot 5 and the North 1/2 of 1ot 6 in W.H. little’s Pesubdiviaion of Block 5§ in
Ferrmwood Park Subdivision of the East 1/4 of the South West 2./4 of Section 9,
Township 37 North, Range 14 East of the Third Principal Merddirn, in Cook
County, Illinois,

COOK COUNTY
RECORDER _
JESSE WHITE
SKOKIE GFFICE

which has the address of 10110 South Fagleston Averte, Chicago, 1L 60628

['Property Addms’)
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lhe improvemenls now or hercafler erccted on the property, and all eascracnls, apput (enances,
. and lixtures aow or herealter a part of the property. All replacements and additions shall also be covered by this Secarity
w0 Insirument, All ol the foregoing is referred 1o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hensby conveyed and has the tight to gran
K and convey the I'roperly and thot the Property is unencumbered, except for encumbrances of record. Barrower wacrants and
b will defend generafly the tile to the Property sgainst ll claims and demands, suhjeet tn ony encumbrances of recond,

THIS SECURITY INSTRUMENT combings uniform covenants for sational vse and non-uniform covenants swith
limited variations by jurisdiction o constite a uniform sccusity instrument covering reul propenty,

UNIFORM COVENANTS. Borrower and 1.ender covenant and agree as follows:
- L. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promplly pay when duc the
principat of and intcrest on the debt evidenced by the Note and any prepayment and latc charges duc under {he Notc,

2. Fuuds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shull puy
t fencder on (he day monthly payments are duc under the Note, until the Nutc is paid in full, 2 sum ("Funds®) for: (u) yemly
taxes and assessments which may attain priority over this Security dnstrument s a lien on the Property; (b) yearly leasehold
payatcats ar geowid cents on the Property, if any; {c} yearly hazard or property insurance premiums; (d) yearly flood insurance
premviums, if ‘any; {e} yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower 10 lender, in
accordance with Ve provisions of paragraph 8, in lice of the payment of morigoge insurance premiums. These items are culled
“Escrow Hems,” Lended oy, ot uny time, collect and hold Funds in an amouni not 1o exceed the mazimum ameuni o kender
for i lederally relates mentmage loan may require lor Borrowers csceow account wader the federal Reol Estote Sedement
Procedures Act of 1974 o wozoded from time fo time, 12 US.C. §2601 et seq. ("RUSPAY), unless another faw that spplics
1o the Punds sets o lessee amourd. I so, Lender may, at any time, colled 2nd hold Funds in an amount not o exceed the lesser
amotnl. Lender may eslimate the wnount of Punds due on the basis of curreat data and reasonalle estimates of expenditures
of future Escrow Items or otherwise fa accordance with applicable law,

The Funds shall be held in 2 izstitution whose deposits are insured by a lederal agency, instrumentality, or entity
{including Lender, if Lender is such an institation) or in any Feders] Home Loan Bank, Lender shalf apply the Punds to pay
the Uscrow Htems, Tender may not charge Sorrower for holding and applying the Tunds, annually analyzing the escrow account,
or serifying ihe Gscoow ltems, unless Lender pays Borrower interest on the Funds snd applicalde law permits Leader (0 make
stich a charge. Hawever, Leader wmay requite Bor ow:rio pay a one-time charge for an independent ceal estate tax reprrting
scrvice used by Lender in conncction with this loan, w iicss applicable law provides otherwise. Unless an agreement is maile
o1 applicabls law requires interest 1o be paid, Lender sho'i oot be required 1o puay Bonower any interest or earpings on the
Funds, Borrower and Leader may agree in writing, bowower, that interest shall be paid on the Funds. Exnder shall give to
Borrower, without charge, an unnual uccounting of the Funds showing ciedils and debits to the Funds and the purpase for
which vuch debit to the Funds was nade. The Funds ore pledgd =s additional sceurity for all sums secured by this Sveurity
Instrument.

if tbe Funds held by Leader cxeeed the smounts permitted %o e held by applicable Jaw, Lender shall account 10
Burtower for Lhe exeess Funds in accordance with the requircments of sgplicable Lw. 1§ the amount of the Funds held by
Leuder ut any Gme is not sufficicnl t pay the Escrow flems when due, Lerder may su notify Borrower in writing, und, in such
case Rurrower shall pay to Lender the amount necessary to make up the debiciency. Borrower shall make up the deliciency
i a6 more than twelee monthly payments, af Lender’ sole discretion.

EHpnn payment in fll of all sums sceuned by this Security Instrument, Lembir ghall promptly refund 10 Borrower any
Vunds held by Lender. ), under pacagraph 21, Lender shall aequine or sell the Property, Lender, prior to the acgquisition
sale of the Property, shall apply amy Funds held by Lender at the time of acquisition or sale 15 4 credit aguinst the sums secured
by this Securily Instrument.

3. Application of Puyments, Unless applicable law provides otherwise, all paymema roosived by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment cﬁargcs due pnder the Note; second, 40 amounts pagable wides
paragraph 2; third, to interest duc; fourth, to principal duc; and fast, 1o any laie charges due under the Moie.

4. Charges; Licos. Borrower shall pay all tows, assessments, charges, Gnes and impositions attrbuistie (o the Pioperty
which may attain pwiority mer this Security Instrument, and leasehold paymeats or ground rents, if any.  Saremer shall pay
ibese obligations in the manner provided in paragraph 2, or if ool puid in that manoer, Borrower shall pay them onime
directly 10 the gersea owed payment. Borravar shall promptly furnish to Leoder all notices of smounts Lo be paid undur this
paragraph. H Borower makes these payments dirccily, Borrower shall promptly furnish {o FLender reecipts evidencing 1he
paymenis,

Borrower shall promplly discharge any lien which has priority over this Security Instrument unless Bomsower:  (a)
agrees in writing lo the pgyment of the ubligation sceured by the licn in 2 menaner sceeptable o Lender; (h) contsts in jpwad
[aith the licn by, or defends aguinst enforeement of the lien in, legal proceedings whick in the Lenderk opinion operate to
prewat (he enforcement of the licn; or (¢) sccures from the holder of the licn an agreement sutisfactory o Tesder
subordinating the lien to this Security instrument. If Lender determines that any part of the Property is subject Lo a lien which

" may atlain priority over this Sccurity Instrument, Lender may give Barrower o notice identifyiug the licn, Borrower shall satisty

. the Beo o tuke one o1 moze of the adinng sel Torth showe within 10 days of the giving of nolice.

: 5. Huzard or Properdy Inserance. Borrower shall kecp the improvements now cxigting or hereafier encared on he
Property insured against locs by fire, hazards included within the lerm “extended coverage” and any other hazands, including
flonds or flnoding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods

. 96902415 Form 3014 /B0
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thut Lender requires. The insurance canvier roviding the insucance shall be chesen by Borrower subject to Lenders approva)
which shall not be warcasonably withheld, 1f Borrower faily to maintain covesage described above, d.ender may, at Fenders
nplion, ohtain coverage 1o protect Leaders riphts in the Property in accondance with paragraph 7.

Allinsurance poficics and rencwals shalt be acceptable 1o Lender and shall include a stondan! morignge clause, ¥ ende
shalf have the sight 1o hold the policics and renvwals. M Lender requises, Borrower shall prompily give to Lender all reecipts
af paid preminms aad enewal notices. 1n the event of Joss, Borrower shall give prowmpt notice to the insunrance catier and
Lender. beader way muke proof of doss if not made promptly by Borrower,

Unless Tender and Borrower otherwise agree in writing, insucance proceeds shall be applicd 1o restoration or repair
of the Praperty dumaged, if the restaration ¢r ropair is cconomically easible and Lenderk scourity is ot lessened. 10 the
westoralivn or reguir is not cconomically foasible or Leader’s seewrity would be Yessened, the insurance procceds shull be applicd
to the sums secured by this Security Instrument, whether or not then dus, with any excess paid to Bostower. I Borrower
abandans the Propeity, ar dues not answer within 30 davs a notiee from Lendar that the insurance catrier has offered to seille
it cluim, then Eender may collect Lhe insurance proceeds. Lender may use the proceeds to repair or wshore the Propurty o
(o pay sums scewred by this Sceurity Instrument, whether or not then due. The 30-day period will begin when the notice s
given.

Unless Lendet and Boerower otherwise agree in writing, any application of proceeds ta principal shall aot extend or
postpone the'duy date of the monthly payments referred to in paragyaphs 3 and 2 or change the amount of the paymeots, If
wmider pacograph 21 the Propery is scquired by Lender, Barrowerk nipht 10 miy insurance policics and proceeds nesulting fron
dumage to the Pop:ty prior to the seguisition shall pass to Lender to the extent of the sums secused by this Svewsity
lnstrament damediatody prior to the acquisition.

6. Dccupaicy, F.eervation, Malnienance and Protection of the Property; Borrower's Loan Application; Lcasshiolds,
Rosrower shall oceupy, calobiizh, and usc the Properly as Borrowerk principal residence within sixty days after the oxoution
of this Security Instrument zad shall continue to occupy the Property as Borrowers principal resience for at feast onc year
afler the date of vecupancy, wadcss Lender oiherwise agrees in wriling, which consent sha“pnoi be nreasonably withikdd, or
unless extenuating circumstances «xis which are beyond Borrovers contral.  Borrawer shall not destroy, dsmage o1 iupak
the Progerty, sllow the Property i defenorate, of commit weste on the Property. Borrower shall be ia defaudt if any forkeiiure
aetion o proceeding, whether Gvil or crivainal, is begun that in Lundert good faith judgment could result in forfeiture of (he
Property or otherwise matenially impair the ¥on croated by this Scourity Instrument or Leader’s sceurity intcrost. Boriower
may cure such a default and reinstate, as provided in paragraph 18, by catrsinﬁ the action or proceediag to be dismissed with
o mling thal, in Lenders good faith delerminatica preciudes forfeitwre of the Borrower’s interest in (he Property o other
madcrial impairment of the Jien created by this Sccority Instrurnent or Lendert security interest. Borower shall also be in
default i Barroser, deeing the hoan applicution process, ive aterially false or inaceurate information or stutements 1o Lender
(ot failed to provide Lender with aoy matesial informaties) iz connection with the foan evidenced by the Note, including, hut
ot Hmited to, reprosentations concerning Borrower's occupeiany of the Property as a principal residence, M this Seeurily
Instrument is an a leaschold, Borrower shall comply with all Lor provisions of the lease. 1§ Borrower acquires fee title to the
Proprerty, the leaschold and the fee title shell not memge unless Lender agrees 1o {be merger in writing,

7. Protection of Y ender Right In e Property. If Bosrowe: feils to performn the cowenants and agreements containgd
in this Sceurity Instrument, or there is 8 legal proceeding that may significar!y wlleor Leaders rights in the Pioperly (such s
a proceeding in bankruptey, probate, for condempation ot forfeiture or to enforrs laws or regulations), thea Leader avay do
wd pay for whatever is pecessary (0 proteat the value of the Property and Cearder$s rights in the Properly. Lender’s actions
may include paying any sums secnred by a lien which has priority over this Sewiity Instrument, appearing in court, paying
reasonpble altorneys’ fees and enteviog on the Property 1o make repairs,  Alifiorgh 1ender may take action under this
paragraph 7, Tender does nof hawe fo do so.

Any amounts disbused by Lender under this paragraph 7 shall become additionS delrt of Borromer seewmed by ihis
Sceurity Instrument.  Uniess Borrower and Lender agree to ather terms of payment, these dmounts shall bear intesest fiom
the date of dishursement at the Note rate and shall be puysble, with intenest, upon notice from LCpiler to Bornswer requesting
payment,

' 8. Mortgage lnsurance, I Leuder required morlgage inswrance as a condilion of making theloan secured by this
Security Instrument, Bocrower shall pay the preiums required {o maintain the moyigage insurance in exfet. I, for any reason,
the morigage insurance coverage required by Lender lapses o ceases ta be in effect, Borrower shall pay the premiums requised
Lo oltain coverage substamtially equivafem to the mort%:Fc tnsuranice previously in cffect, at a cos! substentially cquivalent to
the vost tv Borrower of the mortgage insurance previously in cffeut, from an aliernate mortgage insurer approved by Lemder,
I substontiadly equivalent mortgage insurance coverage is not available, Borrower shall pay ta Lender each month & sum egual
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insucance roverage dapsed or
ceased 1o be In effeel, Lender will accept, vse and retain these payments as a foss reserve in ticu of mortgage insurance, .oss
weserve payments may no Jonger be requined, i the option of berder, i morigage insurance coverage (in the amount atd fr
the peried that Lender requires) provided by an insurce approved by Lender again becomes available and is abiained,
Buarroeer shall pay the premiums requir=d $o maintain mortgage insurapce in effect, or to provide a loss reserw, untif the
H.'l|l.lil'€ll;(2ﬂ‘t for mortgage insurance ends in accordance with any written agrecment between Borrower and Leader o
upplicable tow,

3, Inspectiun, lender or its agent may make reasonable calrics upon and inspections of the Pruperty. Vander shail
give Borrower nidice at the time of or prior to an inspection specifying reasonable cause for the inspection,

I8, Condemnation. The procecds of amy award or claim for damages, dircet or ennseguendial, in conneclinn with: uny
conderapation ar other taking of any part of the Property, or for conveyance in liets of condemnation, are hereby assigned anid

shull be paid to Lender.
96902415
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. whis Sceurity Insirument shall continuc unchanged  Upon reinstatcment by Borrower, this Sccwrity Instrument und the

ohligations seeured herehy shall remain fully effeetive as i no acceleration had oceurred, Hewewer, this eight 1o einstate shuf?
not apply in the case of acecleration under pavagraph 17,

19, Sule of Note; Change of Loan Servicer. The Notc or n partial interest in the Note (together with this Seenrily
Instrument) may be sold one or more {imes withowt prior notice 1o Burrower, A salc may resull in a change in the entity
(kv a8 the "Loan Scrvicer”) that collects monthly payments due undes the Note and this Scenrity Instrument. There plso
may be one or more changes of the T.oan Servicer unrelated to a sale of the Note. 1f there is a change of the 1oas Servicer
Bortower will be given written notice of the change in accordance with paragraph 14 abee and applicable law. The notize wili
state the name aud address of the new Loan Servicer and 1be address to which payments shoutd he made, The notice will also
contain any other informatinn requived by applicable law,

20. Huzardous Substanees. Borrower shall not cause or permil the presence, use, disposal, storage, or releasc of any
Huardous Substances on or bn the Property, Bormwer shall ot do, nor stlow snyone clse (o do, anything wfcling the
Property that is in violation of any Fovironmental Law. The preceding two sentercees shal) not apply to the presence, use, or
slorage on the Propenty of small quantitics of Hazardous Substances thut are gencerally recognized (o be appropriate to normat
resideniial uses 706 to maintenance of the Property,

Burioser soall pomptly give Lomder writien notice of any investigation, claim, demand, lowsnit or other action by any
governmental oF regulalory agency of private party inwiving the Property and any [azardous Substance or Environmental Law
of which Borrowes bas serval knowledge, ¥f Borrower learns, or is notified by any governmental or segulatory anthonity, that
any removad or other remed:aon of any 1lazardous Substance affecting the Property is nscessary, Borrower shall promptly
tuke yll necessary remedial aciord in aceordance with Invironmeatal Lasw.

As psed in this puragraph 22, "Hazardous Substances” are those substanees defined as tuxic or kuzardous substances
Iy Environmental Law and the bllow'ig substances: gasoline, kerosene, othur Rammuble or toxic petroleum products, wsic
pesticidos and herbicides, wiatile solvris, waterials containing asbestos or formaldehyde, and radiouctive malgrials, As nsedd
in this paragraph 20, "Environmentad baw' ricans fedesal laws and laws of the jurisdiction where the Prepurty ¥ foeated thal
refate 1o healih, safoty or environmental provedisa,

NON-UNIFORM COVENANTS, Barrowt:-ard Lender fusther covenant and agree as follows:

21, Acceleratlon; Remedies. Lender shall glee zoticsto Borrewer prior {0 acceleration follawing Borvowery breacl
of any covenant or agreement In this Security Instrament (wut oot prior tv aceeleration nader Paragraph 17 unless applicable
luw pravides atherwise). The notice shall sgectly: (a) the defealf; (b) the actien required to cure the defanli; (c) a date, not
kss than 30 days trom the date the patlee Is given (o Barcower, 6y which the default must be cared; and (d) thot faliure to
core the default on or before the date specilied in the otive may resuf. (2 neceleration of the sums secored by thls Secwilty
Tustrunent, foreclosure by Judiclal proceeding and gale of the Property. Tae nofice shall further tnform Borrewer of (he right
to veinstite sMer ncceleration and the right to assert in the fureciosure proveertne the non-existency of n defundt or uny ather
defense of Borromer to soceleration und foreclosure, If the default Is not cuied onor before the dute specified in the notice,
Lender nd its uption may requive fmmedfate payment in Tkl of all sums secured 0} ihts Security Tnsdioment wdthaut further
demand and may foreclose this Secority Tastrunsent by Judiclal proceeding, Tangzr vaa" be entitfed to collect all expenscs
intwred i pursning the remedies provided in this paragraph 21, inctuding, Yul vot tmited (o, reasonable stlormeyy’ frex
nod costs of title evidence, ‘

22. Release. Upon payment of all sums secured by this Security lostrument, Lendzihuth release this Security
Insérument without a chacge to Borrawer, Borsower sholi pay any tecordation cosis,

31, Walver of Womestend, Borvower waiss all zight of homestead exemption in the Peapert;.

24, Riders o this Securily Instrument. W onc or morp riders ar: exccuted by Borrower and rmniqd together with
this Securily Tnstrument, the cownants and agreements of cach such ri.dcr s!u.\ll be incorporated into ur}i w.all douend wod
syppleracnt Ahe cuvenants and agreemenls of (his Sccurity Instrument as if the rider(s) were  pact of this Sceurity Inshiument,

1¢Check applicable box(es)

rﬂ Adjustable Rate Rider I:l(‘ondomini\)m Rider i;{ 1-4 Lamily Rider
r;}{}:udualnd Payment Rider ,[- Planncd Unit Desclopment Rider | Biweekly Payment Riter
1 I Batloon Rider " 1Rate Improwement Rider [ |Second Home Rides

| [vA Rider | jOrher(s) [specify]

96902415
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In the event of a total takiog of the Property, the procceds shall be applicd to the sums. sceurcd by (his Seeurily
Justrument, whether or not then due, with any exvess paid to Borrower, in the event of a partial taking of the Pmperty in
which the fuir market valuz of the Property immediately before the taking is equal to or greater than the amount of the stns
seeured by this Sceurity Instrumeat immedintely before the taking, unless Horrower and Vender otherwise agree in writing, the
sums securcd by this Securily Instruzent shall be reduced by the amonnt of the proceeds multiplicd by the following fraciiog:
(1) the total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Propuity
immediately befure the taking. Any balupee shull be paid 1o Borrower, In the cvent of a partial tuking of the Properly io which
the fair market value of the Propenty immediately before the taking is Jess than the amount of the soms sceurcd immedintcly
befure the Laking, unless Bormmwer and Eoader othorwise agree in wriling, or unfess applicable luw otherwise provides, the
proceeds shall be applied to the sums secured by this Security Tnstryment whether or not the sums are then due,

1f the Property is abandoned hy Borrower, or if, after notice by Lender to Borrower that the condempor offers to make
an award or settle o claim for damages, Boreawer fails to respond to Lender within 30 days after the date the notice is gown,
Lender is awthorized to collew: and apply the proceeds, a its aption, ither 0 restoration or repair of the Property or Lo the
sums sceurcd by this Sceurity Instrument, whether or nol then due,

Upless Lender and Botrower otherwise agree in writing, any application of proceeds to principal shall not extend or
posipone thz due date of the monthly payments referred to in parageaphs 1 and 2 or change the amount of such payments,

Vi Becrawer Not Released; Forbearance By Lender Not a Wakver, Extension of the time for payment ot modification
of amorlizatisza of the sums secured by this Security Instrument graoted by Lender o any snceessor in interest of Borwer
shull nut operae to releuse the lability of the original Borrower or Borrower’s successors in interest.  Lender shull not be
required to commeacr nroceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amrtization of the st secured by this Secarity Instrument by reason of any demand made by the original Borromer or
Borrewers suceessors ininlzirsl. Any forbearance by Leader in excreising any right or remedy shall aol be a waiver ol o
prechude the exeraise of any right or remedy,

12, Successors ang Asslpse Bound; Joint and Severat Liabllity; Co-signers. The cowenanis and agicements of this
Security Instrumen; shall bind aod paefit the successors and assigns of Lender and Bomower, subject to the provisions of
parograph 17, Borrowers concnanis and-cgreements shall be joint and several. Any Borrower who co-signs this Secwity
tnsteusnent but does ol exevute the Notes (a) is co-signing this Secusity Instrument only 1o mortgage, grant and convey 1
Borrower's inlerest in the Property under 1he torms of this Security Instrument; (b) is not personally obligated Lo pay the sums
secured by this Secority Instrument; and (c) agrecs that Lender and any other Borrower may agree to extend, modily, forbear
or muke any accommodations with regard (o the e me of this Security Instrument or the Note without Lhat Bocrowers consen.

13. Loan Chavges. If the kan sccured Ly this-Security Instrument is subject to a law whick sets maximem lian
chirges, and that law is finally interpreted so that the (nterest or ather loan charges colleted vr 1o be collected In conneclion
with the loan exceed (he permitted limits, then: (a) any svch Yoan charge shall be reduced by the amount necessary to reduce
the charge to the permiticd limit; and (b} any sums alrcady csliected from Borsower which cxeceded permitted Bmits will be
sefuuded to Borrower. Lender way choose to make this refund by reducing the principal owed under the Note or by making
a direet payment (o Barrower, I a refund reduces principal, the rehiciion will be (reated as a partial prepayment without any
prepagment charge wnder the Note.

14. Natices. Any nalice to Bormser privided for in this Sceur’y wstrument shall be given by defiwriog it or by
mailing it by first class mail unless applicable law requires use of another niethol. The notice shall be directed to the Property
Adusess ar any wther addeess Bornwer desigpates by aotice to Lender, Any roties to Lender sball be given by first elass mail
(o Lenders address stated herein or any other address Lender designates by nuiics (o Borrower, Any nolice provided for in
this Sceurity fnsirument shuli be deemed to have been given to Bormawer or Lenderwiice given ag provided in this paragraph.

15, Governing Luw; Severubllity, This Sceurily Instrumenl shali be gowerned vy federn] law and the Taw of the
jorisdiction in which the Propenty is located. In the event that any provision or clouse ol <his $2rurity Insirument ur the Mute
cunflicts with applicable law, such conflici shall not affect other provisions of this Security lisinynent or the Note whick cay
b given cleet withoul the conflicting provision. 'To this end the provisions of this Securily inatzament and the Note are
deviared 1o be seserable,

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Lecurity Instrument,

17, Traasker of the Property or a Beneficinl Interest 3o Borrower, ) all or any part of the Proverty or any interes
in it is sold or transferred (or if u beneficial interest in Borrower is sold or transierred and Borsower is not a patural person)
without Y.ender’s prior wrillen conscnt, TLender may, al its optiun, rcquire immediate payment iw full of all sunis suewred by
this Sceurity Instrumenl, 1lowewer, this option sball not be exerdsed by Lender if exerase is probibited by federal Gw as of
the date of this Security Instcumeat.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. 'The notice shall provide a period
of nol less than 30 days from the date the notice is delivered or mailed wilhin which Borrower must pay all sums scemred by
this Sceurity tnstrument, 1f Borrower fails 1o pay these sums prior (o the expiration of this period, Lender may inwke nay
remedics pormitted by this Sveurity Tnstrument withoul further nolice or demand on Borrower.

1R, Borrower’s Right 1a Reinstate, If Barrower meets certain conditions, Bormower shall have the rdpht to hine
vaforccment of this Sucurity Tostrumeat discontinoed at any time prior to the carlicr of: (a)} 5 days (or such other period as
applicabde law migy speeifly for reinstatement) hefore sale of the Property pursuant (o any power of sale contained in this
Sceurily Tnstrument; or (b) cnlry of a judgmenl cnforcing this Sccurity Instrument. Those conditions are that Boriower: (a)
paya Lender all sums which thea would be due under this Security Instrument and the Note as if no acceleration had occurred;
(1) cures any default of any other cosenants or agrecments; (c) pays oll expenses incurrcd in enicreing this Security Instrumeut,
induding, but not Gmited to, reasonahle attorueys' fees; and (d) takes suck action as Lender may reasonably rquire fo assuse
that the Tien of this Sccurity Instrumceat, Lender) rights in the Praperty and Barrowerd obligation to pay the sums seeured by
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ADJUSTABLE RATE RIDER Loan Mizber: 70251
{LTBON ¥ndex — Rate Caps)
'THIS ADJUSTABLE RATE RIiDLR is made this 1st  day of Novembar, 1996 , and s

incorpurated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Dred (the
"Secueity Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borsowers Adjustable Rate
Note (the "Nole”) to Pacific Thrift and Ioan Campany, its sucoessors and/or assigns

(the "Lender*) of the same date and covering the propenty deseribed in the Sccurity Instrument und located at:

10110 scuth Bygleston Averne, Chicago, IL 60628
[Property Addrass]

THE MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AKD
THE RONTHLY PAYMENT. THE NOTE UMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL CCVENANTS. In addition to the civensnts and agreements made in the Security Instrument,
Borrower and Lender furthier covenant and agree as follows:

A. INTEREST RATE AND M SNTHLY PAYMENT CHANGES

The Note provides for aa initid! iutoest rate of  13.750 9. The Nate provides fne chaopes in the inferest
rate and the monthly payments, as foifows:

4. INTEREST RATE AND MONTHLY PATMUNT CHANGES

(A} Change Dates
‘The interest rate Uwill pey may shange on the frst dzjof Decanber, 1998  and on that day cvery

sith moath thercafter, Each date on which my interest rate could change is called a "Change Date.'

{B) The Index

Beginning with the first Change Date, my interest rate wiil 02 hased on an Index. The “Index” s the aeege of
infethank offered rates for six-month 118, dollar-denominated depraits in the London market ("LIZOR"), as published
in The Wall Street Journal. The most recent Index figare available as o2 he first business day of the month immediately
preceding the mooth in which the Change Date octurs is called the "Curreat frdex.

If the {ndex is no longer available, the Note Holder will choose 8 new/index that is hased npon comparable
information. The Note Holder will give me notice of this choice.

{C) Celrutation of Changes
Before cach Change Date, the Note Holder will caleulate my new interest rate by olddfag eight and 900/1600ths
pereentage points ( 8.90Q %) to the Cureont Iadix, The Note Wolder will

then round the result of this addition to the nearest nne-eighth of one percentage point (0L125725. Guhject tn the limils
stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Chauge Date.

The Note Holder will then determine the amount of the monthly payment that would be soffiziest to repay the
unpaid principal that I am expected to owe at the Change Date in full on the maturity date at my newinizrest rate in
subsiantially equal payments. The result of this calculation will be the new amaount of my monthly payment.

{I)) Limits on Inlcrest Rate Changes
The intercst rate I am required to pay at the first Change Date will not be greater than 16,750 % or less
than 13.750 %. Thercafter, my interest rate will never be increased or decreased on any smgle Change Date

by morc than onc pereentage point (1%) from the rate of i interest I haw: been pxggtg for the preceding six months, My
interest rate will never be greater than 19.750 o, My interest will never ke less than 13.750

{E) Effective Date of Changes

My new interest rate will become efiective on each Change Date. 1 will pay the amount of my aew monthly payment
bepinning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
aguin,
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S BY SIGNING BELOW, Borrower sccepts and agrecs (o the terms and covenants contained in this Security Instrisment
i ard i any rider(s) exzcuted by Bocromer and recorded with it

Wilnesses:

{Seah)

Lagwwer

(Scal)

Jonuwen

;_ {Seal)

Dinower

.— {Space Delow This Line For Acknowledgement|

STATE OF ILLINDIS, o ‘ County ss:
- ¢ (.. GFZ"'L_‘ y

/- -
! ‘ —“’ oy R R g ‘4 . .
. s Cond S B S NMatacy Public in and for suid county and state do herchy cortily that

') . ," / { ' ::; . 7' ol ’
D _/f,rt/li'( / }7 y ’/L-&‘-)’u/g'd-‘z,f. / 'C”‘ "'// '/:ch,L,z_L,L-fy
personally known (o me t be the same person(s) whose nume!s) subsribed to the foregoing instrument, ppearcd 3
Dufure me this duy in persom, and acknowledged that <522 ¢ sigees md delivered the said instrument as < five .
and voluntary act, foe the uses and purposes therein sct forth, .
— - ("f,
Given under my hand aod official seal, this day of ) £t ! &

i

My commission expires:

~ ) il o
C-w’*"'w E Signature L”d’ﬁ"”t"“"?_‘-'/’ b g S
¢ »QFFICIALSEAL 3 Notawy Public  +/ N

CAROLINE SEPANIK 7

{
Jlinols
Notary Public, Stateo
i Ky Commission Expues /25
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The Note Holder will deliser or mail to me a notice ol any changes in oy interest rale ond the amount of aiy
monthly payment betore the etfective date of any change. The nntice will indude information required by law to be given
me and also the title and telephone number of a person who will auseer any question T may hawe reparding the antice.

B. TRANSFER QF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended o read as follows:

Transfer of the Property or a Bencficial Interest In Borrvwer. If all or any part of the Property or sny interest in
it is sold or transferred (or if  heneficial interest in Borrower is sold or tronskerred and Borrower is oot a natural
person) withou! Lender’s prior wrilten consent, Lender may, at its option, require immediate payment in lull of all sums
scewred by this Sccurity Instrument, However, this option shall noi be exereised by Lender f exereise is probibited by
federal law a5 of the date of this Sceurity Instrument,

Borrower will continue to he obligated under the Note and this Security Instrument unless Lender releases Borromer
in writing.

W Lender exercises the option to require immediate payment in Adl, Leader shall give Borcower notice of
aeceleratior:. 7he notice shall pravide a period of not less than 30 days from the date the notice is defivered or mailed
within which Beiiower must pay alt sums secured by this Security Instrument. I Borrower fuils to pay these sims proor
to the expiration of this period, Lender may invoke amy remedics permitied by 1his Seeusity nstrument without further
notice or demand 76 Forrower.

BY SIGNING BELOW. Liprrower accepts and agrees (o Lhe terms and coscnants contained in this Adjustable Rate
Rider,

(77 Wﬁé >/ / %@' dé// (e (Seal)

-Bormuer Rarwer

/7//”[&'

g
) i (Sea’y » __ {Seal}
-Barrower Tormmer
(Scal) {Seal)
-RBosrmer -Harpreer
{Seal) o {Seal)
-Rormower -Rormwer
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