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This Mortgage prepar MARIA ELENA HENNIGAN
gage prep as.»*k% 30“5 LA, GRANGE RD.
ORLAND AP, IL 60462

MORTGAGE

THIS MORTGAGE 1S DATED NOVEMBER 21, 159(, butween SOUTHWEST FINANCIAL BANK AND TRUST
COMPANY, NOT INDIVIDUALLY, BUT AS TRUSTEE UMDZR TRUST AGREEMENT #1-1360 DATED 11/18/86,
whose address Is 15330 S. LA GRANGE RD., ORLAND P/R' . IL 60462 (referred to below ag "Grantor”); and -

SQUTHWEST FINANCIAL BANK AND TRUST COMPANY, whore address is 15330 SOUTH LAGRANGE ROAD*
ORLAND PARK, iL 60462 {referred to below as "Lender").

'_ ﬁ\ Tk A g FOR RECORDER'S USE ONLY
: e ) G SN

GRANT OF MORTGAGE. For valuable consideration, Granlor not personally but as Trustee under the '
provisions of a deed or deeds in trust duly recorded and delivered to Zrantor pursuant to a Trust Agreement
dated November 18, 1996 and known as SOUTHWEST FINANCIAL £ArK AND TRUST COMPANY, NOT
INDIVIDUALLY, BUT AS TRUSTEE UNDER TRUST AGREEMENT #1-1360 -UATZ=D 11/18/95, mortgages and
conveys to Lender all of Grantor's right, title, and interest in and to the following described real property, together
with alt existing or subsequently erected cr affixed buildings, improvements and fixtures, all easements, rights of
way, and appurtenances; all water, water rights, watercourses and ditch rights (including stork in utilities with ditch
or irrigation rights); and all other rights, royalties, and profits relating to the real progeiw, inciuding withaut

limitation all minerals, ofl, gas, geothermal and similar matters, located in COOK County, ‘Staie of illinois (the
"Real Property"):

LOTS 1, 2, 3 AND 4 IN J. C. DALEY'S SUBDIVISION OF LOTS 2 AND 3 IN BLOCK 6 IN L. W. STONE'S
SUBDIVISION OF THE EAST 20 ACRES OF THE NORTH 20 ACRES OF THE WEST 1/2 OF THE

SOUTHWEST 1/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPA
MERIDIAN, IN COOK COUNTY, ILLINOIS.

OAS- & DIVISION OF INTERCOUNTY

The Real Property or its address is commonly known as 4401-3407 SOUTH MICHIGAN AVENUE, CHICAGCI.D
IL 60615. The Real Property tax identification number is 20-03-308-001-0000 AND 20-03-308-0062-0000.

Grantor presently assigns to Lender all of Grantor's right, titte, and interest in and to all leases of the Property an

all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial Code security interest ing - - jiis
the Personal Property and FRents.

DEFINITIONS. The following words shall have the following meanings when used in this Mortgage. Terms not
otherwise defined in this Mortgage shall have the meanings attributed to such terms In the Uniform Commercial
Code. All references ta dotlar amounts shali mean amounts in lawful money of the United States of America,
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Grantor. The word "Grantor" means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, NCT
INDIVIDUALLY, BUT AS TRUSTEE UNDER TRUST AGREEMENT #1-1360 DATED 11/18/96, Trustee under
that certain Trust Agreement dated November 18, 1996 and known as SOUTHWEST FINANCIAL BANK
AND TRUST COMPANY, NOT INDIVIDUALLY, BUT AS TRUSTEE UNDER TRUST AGREEMENT #1-1360
DATED 11/18/96. The Grantor Is the mortgager under this Mortgage.

Guarantor. The word "Guarantor” means and includes without limitation each and all of the guarantors,
sureties, and accommodation parties in connection with the Indebtedness.

improvements. The word "Improvements” means and includes without limitation all existing and future
improvements, buildings, structures, mobile homes aifixed on the Real Property, facilities, additions,
replacements and other construction on the Real Property.

Indebledness. The word "Indebtedness” means all principal and interest payable under the Note and any
amounts expenried.or advanced by Lender to discharge abligations of Grantor or expenses incurred by Lender
to enforce obligaiiore of Grantor under this Martgage, together with interest on such amounts as provided in
this Mortgage. In adridon o the Note, the word "indebtedness” includes all obligations, debts and liabilities,
plus interest thereon, of Grantor to Lender, or any one or more of them, as well as all claims by Lender against
Grantor, or any one or mors ¢ them, whether now existing or hereafter ariging, whether related or unrelated to
the purpose of the Note, wiiether voluntary or otherwise, whether due or not due, absolute or contingent,
liquidated or unliquidated and whather Grantor may be liable individually or jointly with others, whether
obligated as guarantor or otherwise, ant. whether recovery upon such Indebtedness may be or hereafter may
become barred by any statute of limitations, and whether such !ndebtedness may be or hereafter may become

otherwise unenforceable. (Initial Here } At ne time shall the principal amount of
Indebtedness secured by the Mortgage, not Including sums advanced to protect the securily of the

Mortgage, exceed $600,000.00.
l.ender. The word "Lender" means SCUTHWEST ~INANCIAL BANK AND TRUST COMPANY, its successors
and assigns. The Lender is the mortgagee under this Martgage.

Mortgage. The word "Mortgage™ means this Mortgage vetween Grantor and Lender, and includes without
limitation all assignments and security interest provisions rcizang to the Perscnal Property and Rents,

Note. The word "Note" means the promissory note or credit noreement dated November 21, 1936, in the
original principal amount of $450,000.00 from Grantor to Lender, tegeiher with all renewals of, extensiors of,
modifications of, refinancings of, consolidations of, and substitutionc-frr the promissory note or agreement,

The interest rate on the Note is 8.390%.

Personal Property. The words "Personal Property” mean all equipment, fivtures, and other articles of
ersonal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the Real
roperty; together with all accessions, parts, and additions to, all replacements cf, and all substitutions for, any

of such property; and together with all proceeds (including without fimitation all insurance proceeds and

refunds of premiums) from any sale or other disposition of the Praopenty.

Property. The word "Property” means collectively the Real Property and the Personal Progeriy.

Real Property. The words "Real Property” mean the property, interests and rights desciibed above in the
"Grant of Morigage” section.

-~ Related Documents. The words "Refated Documents” mean and include without ftmitation all promissory
;,:notes. credit agreements, loan agreements, environmental agreements, guaranties, security agreements,
¥ mortgages, deeds of trust, and all other instruments, agreements and documents, whether now or hereafter

-

v+ existing, executed in connection with the Indedtedness.

- Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profits, and
B  other benefits derived from the Property.
" {THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPFERTY, IS GIVEN TO SECUKE (1) PAYMENT OF THE INDEBTEDNESS AND (2)
" PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS MORTGAGE AND THE RELATED
. DOCUMENTS. THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS: ,
" PAYMENT AND PERFORMANCE. Exce‘pt as otherwise provided in this Mortgage, Grantor shail pay to Lender all

amounts secured by this Mortgage as they become due, and shall strictly perform all of Grantor's obiigations
under this Mortgage.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's possession and use of
the Property shall be governed by the follcwing provisions:

Posgession and Use. Until [n default or until Lender exercises its right to collect Rents as provided for in the
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beneficlal injerest in or ta any land trust holding title to the Real Property, or by any other method of conveyance
of Real Property interest. If any Grantor is a corporation, partnership or limited Hability company, transfer also
includes any change in ownership of more than twenty-five percent (25%) of the voting stock, partnership interests
or iimited liability company interests, as the case may be, of Grantor. However, this option shalt not be exercised

by Lender if such exercise is prohibited by federal law or by lllingis law.

TAXES AND LIENS. The following provisions retaling to the taxes and liens on the Property are a part of this

Mortgage.

Pavment. Grantor shall pay when due (and in afl events prior to dglinquencyg all taxes, payroll taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account of the lf'ropeny.
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of all liens having priority over or equal to the Interest of
Lender under this Montgage, except for the lien of taxes and assessments not due, and except as otherwise
provided in the following paragraph.

Right To Contcst. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over ‘e obligation 1o pay, So long as Lender's interest in the Propeny is not jeopardized. K a fien
arises or is filed a5 e result of nonpayment, Grantor shall within fifteent (15} days after the iien arises or, if a
lien is filed, within f%een (15) days after Grantor has notice of the filing, secure the discharge of the lien, or if
requested by Lendz:. doposit with Lendes cash or a sufficient corporate Surety bond or other security
satisfactory to Lender ir_an1 amount sufficient 10 discharge the fien é)!us am{ cosls and attorneys' fees or other
charges that could accrue ac a result of a foreclosure or sale under the lien. [n any contest, Grantor shall
defend itself and Lender aid shall satisfy any adverse judgment before enforcement against the Property,
grantga “shall name Lender as an additional obligee under any surety bond furnisned in the contest
raceedings.

Evidence of Payment. Grantor shail unon demand furnish to Lender satisfactory evidence of payment of the
taxes or assessments and shall authorize the appropriate governmental official to'deliver to Lender at any time
a written statement of the taxes and assessments against the Property.

Notice of Conatruction. Grantor shafl noil%y Lender at least fifteen (15) days before any work is commenced,
any services are furnished, or any materials are. ':qpﬁlfed to the Property, if any mechanic’s lien, materialmen’s
lien, or other lien could be asserted on accouri o the work, services, or materlals. Grantor wﬂj upon request
of Lender furnish to Lender advance assurances s2isfactory to Lender that Grantor can and will pay the cost
of such improvements.

magPERTY DAMAGE INSURANCE. The following provisiors relating to insuring the Property are a pan of this
ortgage.

Maintenance of insurance. Grantor shall procure and ‘maptain policies of fire insurance with standard
extended coverage endorsements on a replacement bass for ‘the full insurable value covering all
improvements on the Real Property in an amount sufficient to avsid apolication of any coinsurance clause, and
with a standard mortgagee clause in favor of Lender. Grantor shall also procure and maintain comprenensive
general liabllity insurance in such coverage amounts as Lender mav request with Lender being named as
additional insureds in such fiability insurance policies. ~Additionally,- Grantor shall maintain such other
insurance, including but not limited to hazard, husiness interruption and bailer insurance as Lender may
require. Policies shall be written by such insurance companies and In such form as may be reasonably
acceptable to Lender. Grantor shall deliver to Lender certificates ot coverag? frnm each insurer, comamir.\? 2
stipulation that coverage will not be cancelled or diminished without a minimum o/ ten (110) days’ prior wrilten
notice to Lender and not containing any disclaimer of the Insurer’s lability for faliure *=-qive such notice. Each
insurance policy also shall include an endersement providing that coverage in fvor of Lender will not be
impaired in any way by any act, omission or default of Grantor or any other person. “Snzatid the Real Property
at any time bécome located in an area designated by the Director of the Federal Emcroency Management
Agency as a speclal flood hazard area, Grantor agrees to obtain and maintain Federal Flucd insurance for the
full uripaid_principal balance of the (oan, up to the maximum policy limits set under the National Flood
insurance Program, or as otherwise required by Lender, and to maintain such insurance for.ing teym of the

loan.

Appiication of Proceeds, Grantor shall prog‘:cptly nogaf Lender of any loss or damage 1o the Property if the
estimated cost of repair or replacement exceeds $1,000.00. Lender may make proof of ioss if Grantor falls t0
do so within fifteen (15) days of the casualty. Whether or not Lender’s security is impaired, Lender may, at its
election, apply the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Propenty,
or the restoration and repair of the Property. if Lender elects to apply the proceeds to restoration and repair,
Grantor shall repair or replace the damaged or destroyed improvements in @ manner satisfactory to Lender.
Lender shall, upon satisfactory proof of such expenditure, pgy or reimburse Grantor from the proceeds for the
reasonable cost of repalr or restoration if Grantor is not in default hereunder. Any proceeds which have not
been disbursed within 180 da]ys atter their raceipt and which Lender has not committed to the repair or
restoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then to
repay accrued interest, and the remainder, if any, shall be applied to the principal baiance of the
nc_fgtg e%nes;s. If Lender holds any proceeds after payment in full of the indebtedness, such proceeds shall be
paid to Grantor. '

Unexpired Insurance at Sale. Any unexpired Insurance shall inure to the benefit of, and pass to, the
purchaser of the Property covered by this Mortgage at an; trustee’s sale or other sale held under the
r

provisions of this Mortgageg, or at any foreclosure sale of such Property.
Grantor’s Report on Insurance. Upon request of Lender, however not more than once a year, Grantor shail

3
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Assignment of Rents form executed by Grantor in connection with the Property, Grantor may remain in
possession and control of and operate and manage the Property and collect the Rents from the Property,

Duty to Maintain, Grantor shall maintain the Propenty in tenantable condition and promptly perform all repairs,
replacements, and maintenance necessary to preserve its value.

Hazardous Substances. The terms "hazardous waste,” “hazardous substance,” “dispaosal,” “release,” and
"threatened reiease,” as used In this Mortgage, shall have the same meanings as set forth in the
Comprenensive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42 U.S.C.
Section 9601, et seq. C‘CEHGLA"). the Superfund Amendments and eauthorization Act of 1986, Pub. L. No.
99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801, et seq., the Resource
Conservation and Recavery Act, 42 U,8.C. Section 6901, et sgﬂi' or other applicable state or Federal laws,
rutes, or regulations adopted pursuant to any of the foregoing, The terms "hazardous waste” and "hazardous
substance” shall also include, without limitation, petroleum and petrofeutn by-products or any fraction thereof
and ashestos, Grantor represents and warrants 10 Lender that:  {a) During the pericd of Grantor's ownership
of the Property, there has been no use, generation, manufacture, storage, treatment, disposal, release or
threatened re'ease of any hazardous waste ar substance by any person on, under, about or from the Property;
(b} Grantor has no knowledge of, or reason to believe thaf there has been, except as previously disclosed to
and acknowledged ty Lender in writing, () any use, generation, manufacture, storage, treatment, disposal,
release, or threalenA release of any hazardous waste or substance on, under, about or from the Property by
any prior owners or orcupants of the Property or (1||_:) any actual or threatened litigation or claims of any kind
by any person reiduiy 12 such matters; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neitrer Grantor nor any tenant, contractor, agent or other authorized user of the Property
shall use, generate, manufacture, store, treat, dispose of, or reiease any hazardous waste or substance on
under, about or from the Froperty and (i) any such activity shall be conducted in compliance with all
applicable federal, state, and losal laws, reguiations and ordinances, including without limitation those laws,
regulations, and ordinances described above, Grantor authorizes Lender and its agents fo enter upon the
Property to make such inspections and tests, at Grantor's expense, as Lender may deem appropriate to
determine compliance of the Property with this section of the Mortgage. Any inspections or tests made by
Lender shall be for Lender's purposes.orly and shail not be construed to create any responsibility or Hability
on the part of Lender to Grantor or to ary other person. The representations and warranties contained herein
are based on Grantor's due diligence in investigating the Property for hazardous waste and hazardous
substances, Grantor hergby (aj releases a:d waives any future claims against Lender for indemnity or
contribution in the event Grantor becomes fiable for cleanup or other costs inder any such iaws, and  (b)
agrees 1o indemnify and hoid harmless Lender agiinst any and all claims, losses, liabiiitles, damages
penalties, and expenses which Lender may direciy erindirectly sustain or suffer resulting from a breac of
this section of the Mortgage or as a consequence of any use, generation, manutacture, storage, disposal,
release or threatened release accurring prior to Grantor's nwnership or Interest in the Property, whether or not
the same was or should have been known to Grantoi.. The provisions of this section of the Mortgage
including the obligation to indemnify, shall survive the payriear of the Indebtedness and the satisfaction and
reconvevance of the lien of this Mortgage and shali not be affucted by Lender’s acquisition of any interest in
the Property, whether by foreclosure or otherwise.

Nuisance, Waste, Grantor shall not cause, conduct or permit any nuicance nor commit, permit, or suffer any
stripping of or waste on or to the Property or any portion of the ProPe.r,; Without {limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the ikt 1o remove, “any timber, minerals
(including ol and gas), soil, gravel or rock products without the prior written. consent of Lender.

Removal of Improvements. Grantor shall not demolish or remove any Improviaments from the Real Property
without the prior written consent of Lender. As a condition to the removal of a1y Imorovements, Lender ma

require Grantor to make arrangements satisfactory to Lender 1o replace ‘such Improvements wit

Improvements of at least equal value.

Lender's Right to Enter. Lender and ils agents and representatives may enter upon tiie Real Property at all
reasonable fimes to attend to Lender's interests and to inspect the Property for puipuses o Grantor's
compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements, Grantar shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental authorities applicable to the use or occupancy of the
Property, including without limitation, the Americans With Disabllitles Act. Grantor may contest in good faith
any such law, ordinance, or regulation and withhold compliance during any proceeding, including appropriate
appeals, s0 long as Grantor has notified Lender in wrmng prior to doing s and sa long as, in Lender's sole
opinian, Lender’s interests in the Property are not jecpardized. Lender may require Grantor to post adequate
security or a surety bond, reasonably satisfactory to Lender, to protect Lender's interest.

Duty fo Protect. Grantor agrees neither to abandon nor [eave unattended the Property. Grantor shall do all
other acts, in addition to these acts set forth above in this section, which from the character and use of the
Property are reasonably necessary to protect and preserve the Property. _

DUE ON SALE -~ CONSENT BY LENDER. Lender may, at its option, declare immediately due and payable all
sums secured by this Mortgage upon the sale or transfer, without the Lender’s prior writter consent, of all or any
part of the Real Property, or any interest in the Real Property. A "sale or transfer” means the canveyance of Real
Property or any right, titte or Interest therein; whether legal, beneficial ar equltable; whether voluntary or
involuntary: whether by outright sale, deed, instaliment sale contract, fand contract, contract for deed, leasehold
interest with a term greater than three (3) years, lease-option cantract, or by sale, assignment, or transfer of any
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taxes, fees, documentary stamps, and other charges for recording or registering this Morigage.

Taxes. The following shall constitute taxes to which this section applles: (a) a specific tax upon this type of

Mo_rtga&e or upon ali or any part of the Indebtedness secured by this Mortgage: b} a specific tax on Grantor

which Grantor is authorized or required to deduct from payments on the Indebtedness secured Dy this type of

Mongagre; (c} & tax an this type of Mortgage char?eabte against the Lender or the haider of the Note; and (g)

% sp?c: ic tax on all or any portion of the indebfedness or on payments of principal and interest made by
rantor.

Subsequent Taxes. If any tax to which this section _applies is enacted subsequent to the date of this
Mortgage, this event shall have the same effect as an Event of Default (as defined below), and Lender may
exercise any or all of its available remedies for an Event of Default as provided below unless Grantor either
a) pays the tax before it becomes delinquent, or Ab)'contests the tax as provided above in the Taxes and
tleCS gectlon and deposits with Lender cash or a sufficient corporate surety bond or other sgeurlty satisfactory
o Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions refating to this Morigage as a
security agreem# it are a part of this Martgage.

Security Agreerient, This instrument shall constitute a security agreemant to the extent any of the Properly
constitutes Tixturss or other personal property, and Lender shall have all of the rights of a secured party under
the Uniform Commercial Code as amended from time to time.

Security Interesl. Uran request by Lender, Grantor shall execute financing statements and take whatever
other action Is requester by Lender to perfect and continue Lender's security interest in the Renfs and
Personal Property. In adeitron to recording this Mortgage in the real property records, Lender may, at any
time and without further aut':iization from Grantor, fil€ executed counterparts, copies or reproductions of this
Mortgage as a financing statemsi!. Granmtor shall reimburse Lender for alf expenses incurred in perfecting or
continuing this security interest..uron default, Grantor shall assemble the Personal Property in a manner and
at a place reasonably convenient «¢ Graator and Lender and make it available to Lender within three (3) days
after receipt of written demand from Lendar,

Addresses, The majling addresses ar Grantor {debtor) and Lender (secured party), from which information
concerning the security interest granted Ly ihis Mon%age may be obtained (each as required by the Uniform
Commercial Code), are as stated on the first-zaae cf this Mortgage.

FURTHER ASSURANCES; ATTORNEY-IN-FACT.' Thc lollowing provisions relating to further assurances and
attorney~in-fact are a part of this Mortgage.

Further Assurances. At any time, and from time to “m2, upon request of Lender, Grantor will make, execute
and deliver, or will cause t¢ be made, executed or defivered, to Lender or to Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rerecorded, as the case may be, at such times
and in suchoffices and places as Lender may deem appropiizi@, any and ail such morigages, deeds of trust,
security deeds, security agreements, financing statements, cuntinuation statements, instruments of further
assurance, certificates, ant ather documents as may, in the sce opinion of Lender, be necessary or desirabie
in order to effectuate, complete, perfect, continue, ¢r preserve (a) the obligations of Grantor under the Note,
this Mortgage, and the Related Oocuments, and (b) the liens and Zecurity interests created by this Mortgage
as first and prior liens on the Property, whether now owned or heiaafler acquired by Grantor, Unless
prohibited by iaw or é‘c_;,reed 1o the conlrary by Lender in writing, Granter siell reimburse Lender for all costs
and expenses incurred in connection with the matters referred to in this paragraph.

Attorney~in=Facl. If Grantor fails to do any of the things referred to in the praceding paragraph, Lender may
go so for and in the name ol Grantor and at Grantor's expense. For suth purposes, Grantor heseby
irrevocably appoints Lender as Grantor's attorney~in-fact for the purpose of making executing, dellvering,
filing, recording, and doing all other things as may be necessary or desirable, frii.iniar's sofe opinlon, o
accomplish the matters referred 10 in the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, and otherwise perfoims il the obligations
impesed upon Grantor under this Morigage, Lender shall execute and deliver to Grantor a suiiab!e satisfaction of

this Mortgage and suitable statements of termination of any financing statement on file evidanc!nF Lender's 0
e

security interest in the Rents and the Personal Property. Grantor will pay, if permitted bs{ applicable law, any
reasonable termination fee as determined by Lender from fime to time. If, Rowever, payment is made by Grantar,
whether voluntarily or otherwise, or by guarantor or by any third party, on the Indebtedness and thereaiter Lender
is forced to remit the amount of that payment ia) to Grantds's trustee in bankruptcy or to any similar person under
any federa) or state bankruptcy law or 1aw for the refief of debtors, (b) by reason of any judgment, decree or order
of any court or administrative body having jurisdiction over Lender or any of Lender's propery, or fc) by reason of
any settlement or compromise of any claim made by Lender with any claimant Rnc uding without limitation
Grantor), the [ndebtedness shall be considered unFald for the purpose of enforcement of this Mortpage and this
Morigage shall continug to be effective or shall be reinstated, as the case may be, notwithstanding any

cancellation of this Mortgage or of any note or other instrurent or agreement evidencing the Indebtedness and the -
Property will continue to secure the amount repaid or recovered 1o the same extent as if that amount never had

8922063

been originally recelved by Lender, and Grantor shall be bound by any judgment, decree, order, settlement or

compromise relating 10 the indebtedness or to this Mongage.

DEFAULT. Each of the following, at the option of Lender, shall constitute an event of default ("Event of Default”) .

under this Montgage:
Deferiit on Indebtedness. Failure of Grantor o make any payment when due on the Indebtedngss.

Default on Other Payments. Failure of Grantor within the time required by this Mortgage to make any
payment for 1axes or insurance, or any ather payment necessary to pravent filing of or to effect discharge of
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furnish to Lender.a report on each existing policy of insurance showing: (a}'the name of the insurer; () the
risks insured; (c) the amount of the policy; (d) the property insured, the then current replacement value of
such propenty, and the manner of determining that value; and &e}) the expiration date of the policy. Grantor
shall, upon réquest of Lender, have an independent appraiser satisfactory to Lender determine the cash value
replacement cost of the Propenty.

TAX AND INSURANCE RESERVES, Grantor agrees to establish a reserve account to be retained from the loans
proceeds in such amount deemed ta be sufficient by Lender and shall pay monthly inta that reserve account an
amount equivalent to 1/12 of the annual real estate taxes and insurance premiums, as estimated by Lender, so as
ta provide sufficlent funds for the payment of each year's taxes and insurance premiums one month prior to the
date the taxes and insurance premiums become delinquent. Grantar shall further pay a monthiy pro-rata share ot
all assessments and other charges which may ascrug against the Property. If the amount so estimated and paid
shall prove to be insufficient to pay such taxes, insurance premiums, assessments and other charges, Grantor
shall pay the difference on demand of Lender. Al such payments shall be garr:ed In an Interest-free reserve
account with Lendsr, provided thal if this Mortgage is executed in connection with the granting of a mortgage on a
su;gle-tamuy ow.ier-occupled residential property, Grantor, in lieu of establishing such reserve account, may
pl qe an interesi-~earing savings account with Lender to secure the payment of estimated taxes, insurance
premiums, assessrienis, and othér charges. Lender shall have the right to draw %pon the reserve (or pledge)
account to_pay such. itams, and Lender shall not be required to determine the validity or accuracy of any item
before paying It. Notkine In the Mortgage shall be construed as requiring Lender to advance other monfes for
such purposes, and Lender shall not incur any llability for anything it may do or omit to do with respect to the
reserve account. All amounisin the reserve account are herebY pledged to further secure the indebtedness, and
Lender Is hereby authorized to withdraw and apply such amounts on the Indebtedness upon the occurrence of an

event of default as described be'cw,

EXPENDITURES BY LENDER. f Grantor fails to compl{ with any provision of this Mortgage, or if any action or
groceeding is commenced that wouid ‘materially affect Lender’s interests in the F{ropenx. Lender on Grantor's
ehalf may, but shall not be required 1o, fake any action that Lender deems appropriate. Any amount that Lender
expends in so doing will bear interest at {he rate provided for in the Note fram the date incurred or paid by Lender
to the date of repaYment b?( Grantor. All such expenses, at Lender’s option, will {a) be payable on demand, {b)
be added to the balance of the Note and be appurtioned among and be payable with any installment payments 10
become due during either (i) the term of any acgisable insurance palicy or (ii) the remaining term of the Note, or
(c) be tieated as a balloon payment which wiil be'cue and payabie at the Note's raaturity. This Mortgage also will
secure payment of these amounts. The rights provized for'in this paragraph shall be in addition to any other
rights or dny remedies to which Lender may be entiled nn account of the default. Any such action by Lender
ﬁhgll not be construed as curing the default so as to bar ).ender from any remedy that it otherwise would have
ad.
X:ArfiRANTY; DEFENSE OF TITLE. The following provisions reiat'ng to ownership of the Property are a part of this
ortgage.
Title. Grantor warrants that: (a) Grantor holds good and marketahie title of record ta the Property in fee
simple, free and clear af all liens and encumbrances other than these tet forth in the Real Property description
or in any title insurance palicy, title report, or final title opinion issuad i faver of, and accepted by, Lender in
connection with this Mortgage, and (b) Grantor has the full right, powsr. and authority to execute and deliver
this Mortgage to Lender.
Defenge of Title, Subject o the exception in the paragraph ahove, Granto warrants and will forever defend
the title to the Property against the lawful claims of all persons. In the eveii any action or proceeding is
commenced that questions Grantor's title or the interest of Lender under this M.onoage, Grantor shall defend
the action at Grantor's expense. Grantor may Ge the nominal party in such proc:eang, but Lender shall be
entitied to participate in the proceeding and 10 be represented In the praceeding by Zelinsel of Lender's own
choice, and Grantor will deliver, or cause to be delivered, to Lender such instruments a< L.ender may request
from time to time to permit such participation.
Compliance With Laws. Granfor warrants that the Property and Grantor's use of the Prepziiy complies with
all existing applicable laws, ordinances, and regulations of governmental authorities.

. CONDEMNATION. The following provisions relating to condemnation of the Property are a part of this Mortgage.

363027868

Anplication of Net Proceeds. If all or any pan of the Property is condemned by eminent domain proceedings
or by any Proceed!ng or purchase in liew of condemnation, Lender may at its election require that ail or any

ortian of
roperty. The net proceeds of the award shall mean the award after payment of all reasonable costs,

expensas, and attorneys' fees incurred by Lender in connection with the condemnation.

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shail be entitied to panticipate in the

proceeding and to be represented In the proceeding by counsel of its own chaice, and Grantor will deliver or

causei to be delivered to Lender such instruments as may be requested by it from time to time to permit such
participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in

addition to this Mortgage and lake whatever other action is reguested by Lender to perfect and continue
Lender's lien on the Real Property. Grantor shall reimburse Lender for all taxes, as described below, together
with all expenses incurred In recording, perfecting or continuing this Mortgage, Including without (imitation all

he net ?roceeds of the award be applied 1o the Indebtedness or the repair or restoration of the

Y.
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any lien,

Compliance Default. Failure of Grantor to comply with any other term, obligation, covenant or condition
contained in this Mortgage, the Note or in any of the Related Documents,

Defauit In Favor of Third Pariies. Should Grantor default urcer any loan, extension of credit, security
agreement, purchase 0r sales agreement, or any owier agreement, in favor of any other creditor or person that
may materially affect any of Grantor's property or Grantor's ability to repay the Note or Grantor's ability to
perform Grantor's obligations under this Mortgage or any of the Related Documents,

False Statements. Any warranty, representation or statement made or furnished to Lender by or on behaif of
Grantor under this Mortgage, the Note or the Related Documents is false or misleading in any materiai
respect, either now or at the time made or furnished. - :

Defective Collateralization, This MonFage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral documents to create a valid and perfected security Interest or lien) at
any time and ‘cr any reason.

Insolvency. 1n2 dissolution or termination of the Trust, the insolvency of Grantcr, the appointment of &

receiver for any zan of Grantor's rprop«arty. any assignment for the benefit of creditors, any tyge of creditor

gork?ut. or the copmencement of any proceeding under any bankruptcy or insolvency laws by or against
rantor, .

Foreclosure, Forfelture, ~tc. Cammencement of foreclosure or forfeiture proceedings, whether by judicial
proceeding, self~-help, rcposzession or any other methed, by any creditor of Grantor or by any governmental
agency against any of the FProperty.  However, this subsection shall not apply in the event of a good faith
dispute by Grantor as to e validity or reasonableness of the claim which is the basis of the fgreclosure or
forefeiture proceeding, providec that.Grantor gives Lender written notice of such claim and furnishes reserves
or a surety bond for tha claim saus’actory to Lender,

Breach of Qther Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remecied within any grace period provided therein, including without limitation
iazgy agreement cancerning any indebtedaess or other obligation of Grantor to Lender, whether existing now or
ater.

Events Affecting Guarantor. Any of the preceaing events occurs with respect to any Guarantor of any of the
Indebtedness or any Guarantor dies or becomes Inccmpetent, or revokes or disputes the vallgity of, or liability
under, any Guaranty of the indebtedness. Lender, ai its option, may, but shall not be required to, permit the
Guarantor's estate to assume unconditionally the oﬁvli%atmns arising under the guaranty In a manner
satisfactory to Lender, and, in doing so, cure the Event oi Default,

Adverse Change. A material adverse change occurs i Grantor's financial condition, or Lender believes the

prospect of payment or performance of the indebtedness is muaired.
Insecurity. Lender reasonably deems itself insecure.

Right to Cure. !t such a failure is curable and if Grantor has not Deen given a notice of a breach of the same
provision of this Mortgage within the preceding twelve (12) months;-it-may be cured (and no Event of Default
wiil have occurred) it Grantor, after Lender sends written notice demarndtio cure of such failure: (a) cures the
failure within fifteen (15) days; or (lc)? if the cure requires more than fiteRa (15) days, immediately initiates
steps sufficient to cure the fallure and thereafier continues and completes cii r2asonable and necessary steps
sufficient to produce compliance as soon as reascnably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the accurrence of any Event of Deiault-and at any time thereafter,

Lender, at its option, may exercise any one or more of the following 7ights and semedfies’ in addition to any other
rights or remedies provided by law:

Acceleraie Indebtedness. Lender shall have the right at its option without notice t¢ Cirantor to declare the
entirgégc{ebledness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

UCC Remedies. With respect to ali or aqr part of the Personal Property, Lender shall have all the rights and
remedies of a secured party under the Uniform Commercial Code,

Collect Rents. Lender shall have the right, withaut notice to Grantar, 1o take possession of the Propenty and
collect the Rents, including amounts past due and unpaid, and apply ttie net proceeds, over and above
Lender's costs, against the Indebtedness. !n furtherance of this right, Lender may require any tenant or other
user of the Property to make payments of rent or use {ees directly to Lender, [f the Rents are collected by
Lender, then Grantor 1rrevocabir designates Lender as Grantor's attorney-in-fact to endorse Instruments
received in payment thereof in the name of Grantor and to negotlate the same and tullect the proceeds.
Payments by ténants or other users to Lender in response to Lender's demand shall satisfy the obligations for
which the payments are rmade, whether or not any proper grounds for the demand existed. Lender may
exercise its rights under this subparagraph either in person, by agent, or through a receiver.

Mortgagee in Possession. Lender shall have the right to be placed as murtgagee in possession or to'have a
receiver appointed to take possession of all or any part of the Property, with the povier to protect and preserve
the Property, to operate the Praperty preceding foreciosure or sale, and to collect the Rents from the Rroperty
and apply the proceeds, over and above the cost of the recervershl_{w. against the Indebtedness. The
mortgagee in possession or receiver may serve without bond if permitted by law. Lender’s right-to the
appointrment o? a recelver shall exist whethar or not the apparent value of the Property exteeds the
indebtedness by a substantial amount. Employment by Lender shali not disqualify a person {rom serving as &

receiver,

C 89420696
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Jﬁ:d{glai Frtt:;eclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in ail or any part of
the Property.

Deficiency Judgment. |f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining In the Indebtedness due to Lender after application of all amounts received from the exercise of the
rights @rovided in this section.

Other Remedies, Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at iaw or in equity.

Sale of the Property. To the extent permitied by applicable law, Grantor hereby waives any and all right to
have the properly marshalled. In exercising its rights and remedies, Lender shall'be free to sell all or any part
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
pubiic sale on all or any portion of the Propery.

Notice of Sale. lender shall give Grantar reasonable notice of the time and dplacq of any public sale of the
Personal Property or of the time after which anr private sale or other intended disposition of the Personal
Property Is to ke 'made. Reasonable notice shall mean notice given at least ten (10} days before the time of
the sale or digpuzition.

Walver; Election e Remedies, A waiver by ang party of a breach of a provisicn of this Mortgage shall not
constitute a waiver 27 or prejudice the party's rights otherwise to demand strict compliance with that provision
or any other provisiun. Flection by Lender to pursue any remedy shall not exclude pursLit of any other
remedy, and an electior: i make eXpenditures or take action to perform an obligation of Grantor under this
Mortgdge after failure of Grantor to perform shall nct affect Lender’s right to declare a default and exercise its
remedias under this Mortgage.

Aftorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shall be entitled ‘o recover such sum as the court may ad{udge reasonable as attorneys’
fees al trial and on any appeal. Wnciher or not any court action is involved, all reasonable expenses incurred
by Lender that in Lender's opinion nre necessary at agg' time for the protection of its interest or the
enforcement of its rights shall become 'a part of the Indebtedness payabie on demand and shall bear interest
from the date of expenditure until repaid at the rate provided for in the Note. Expenses covered by inis
aragraph include, without limitation, howeve: subject to any limits under applicable law, Lender's attorneys’
ees and Lender's legal expenses whether ori5c there is a jJawsuit, inciuding attorneys’ fees for bankruptcy
propeediggs (including efforts to modify or vecate any automatic stay of injunction) appeals and any
anticipated post-judgment collection services, the cost of searching records, obtainin title reports (inciuding
foreclosure repofts), surveyors' reports, and appraisal fees, and fitle insurance, to the extent permitted by
applicabie law. Grantor also will pay any court costs, ir arldition to all other sums provided by faw.

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice(urder this Mortgage, including without limitation an

nolice of default and any notice of saie to Grardor, shall be in witino, may be be sent by telefacsimilie, and shall
be effective when actually deiivered, or when deposited with & ziztionally recognized” overnight courier, or, if
mailed, shall be deemed effective when deposited in the United States-mail first ¢class, certified or registered mal,
postage prepaid, directed to the addresses shown near the beginning of thiz Mortgage. Any party may change its
address for notices under this Mortgage by giving formal wriften notice to the other parties, specifglng that the
Furpose of the notice is 10 chan%e the party's address. All copies of notices nt foreclosure from the holder of any
ien which has priority over this Mortgage Shail be sent to Lender's address 24 shown near the beginning of this
Mortgage. For hotice purposes, Grantor agrees to keep Lender informed at ai thnes of Grantor's current address.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a pen of this Mortgage:

Amendments, This Mortgage, together with any Related Documents, constitutes. 1he entire understanding and

agreement of the parties as to the matters set forth in this Mortgage. No alteratior”or or amendment to this
ortgage shall be effective unless given in writing and signed by the party or partiec scusht to be charged or

bound by the alieration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Granrtoi shall furnish to

Lender, upon request, a certified statement of net operating income received from the: Mraperty durin

Grantor's previous fiscal year in such form and detail as Lendér shall require. "Net operating incame” sha
mean all cash recelpts from the Property less all cash expenditures made in connection with the operation of

the Property.

Applicable Law. This Mortgage has been dellvered to Lender and accepted by Lender in the State of
lilinols. This Mortgage shall be governed by and construed in accordance with the laws of the State of

Hiinols.

Caption Headings. Caption headings in this Mortgage are for convenience purposes only and are not o be
used to interpret or define the provisions of this Mortgage.

Merger. There shall be no merger of the Interest or estate created by this Mortgage with any other interest or
estate In the Property at any time held by or for the benefit of Lender in any capacity, without the written
cansent of Lender.

Multiple Parties; Corporate Authority. All obligations of Grantor under this_Mertgage shall be joint and
several, and all references to Grantor shall mean each and every Grantor, This means that each of the
persons signing below is responsible for ail obligations in this Mortgage.

Severabllity. If a court of competent jurisdiction finds any provision of this Mortgage to be invalid or
unenforceable as to any person or circumstance, such finding shall nat render that provision invalid or
unenforceable as to any other persons or circumstances. [f feasible, any such offending provision shall be
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deemed to be modified to be within the limits of enforceability or validity; héwever, it the offending provision
cannot be so modified, it shall be stricken and all other provisions of this Mortgage in all other respects shall
remain valid and enforceable.

Successors and Assigns. Subject to the limitations stated in this Morigage on transter of Grantor’s interest,
this Mortgage shall be binding upon and inure to the benefit of the_parties, their successars and assigns, I
ownership of the Property becomes vested in a person other than Grantor, Lender, without naotice to Grantor
may deal with Grantor's successors with reference to this Mortgage and the indebtedness by way of
{o(rjb%atig?jnce or extension without releasing Grantor from the obligations of this Martgage or fiability under the
ndebtedness. . '

Time 18 ot the Essence. Time is of the essence in the performance of this Mortgage.

Waiver of Homestead Exemﬁtion. Grantor hereby releases and waives all riﬁhts and benefits of the
homestead exemption laws of the State of lllinols as to all Indebtedness secured by this Mortgage.

Walvers and Consents. Lender shall nat be deemed to have waived any rights under this Mortgage (or under
the Related Pocuments) unless such waiver is in writing and signed by Lender. No delay or omission on the
part of Lenger 1o exercising any right shalt olperate as a waiver of such right or any other right. A waiver by
any party of a proxision of this Mortgage shall not constitute a waiver of or prejudice the party’s right otherwise
to demand strict'comoliance with that provision or any other pravision. No prior waiver by Lender, nor any
course of dealing retvieen Lender and Grantar, shall constitule a waiver of any of Lender’s rights or any of
Grantor’s obligations 22 10 any future transactions. Whenever consent by Lender is required in this Morigage,
the granting of such conecnt by Lender in any instance shall not constitute continuing consent to subsequent
instances where such consert is required.

GRANTOR’S LIABILITY, This-hortgage is executed oy Grantor, not personally but as Trustee as provided above
in the exercise of the power and ine authority conferred upon and vested in it as such Trustee (and Grantor
thereby warrants that it possesses fuitpower and authority to execute this instrument). It is expressly understeod
and agreed that with the exception of the iuregoing warranty, notwithstanding anything to the contrary contained
herein, that each and ali of the warrantiet, indemnifies, représentations, covenants, undertakings, and agreements
made in this Mortgage on the part of Grantor, while in form purporting 10 be the warranties, indemnities
representations, covenants, undeftakings, anu apreements of Grantcr, are nevertheless each and every one of
them made and intended not as personal wari anities, indemnities, representations, covenants, undertakings, and
agresments by Grantor or for the purpose or witii the intention of binding Grantor personally, and nothing in this

ortgage or in the Note shall be Construed as creating any liabitity on the pan of Grantor personally 1o pay the
Note ar any interest that may accrue thereon, or any ather Indebtédness under this Mortgage, or to gerform any
covenant, undertaking, or aggeemen:. either express or implied, contained in this Mortgage, ali such ligbility, if
any, being expressly waived by Lender and by every persor naw or hereafter claiming any right or security under

this Mortgage, and that so far as Grantor and its successors-gsrzonally are concerned, the legal holder or holders
of the Note and the owner ar owners of any Indebtedness shall wock Solely to the Property fof the payment of the
Note and Indebtedness, by the enforcement of the lien created by this Mortgage in the ‘manner provided in the
Note and herein or by actien to enforce the personal liability of any Guarantor.

RIL2ZOG36G
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SOUTHWEST FINANCIAL BANK AND TRUST COMDPANY, NOT INDIVIDUALLY, BUT AS TRUSTEE UNDER
TRUST AGREEMENT #1-1360 DATED 11/18/96 ACKNOWLEDGES HAVING READ ALL OF THE PROVISIONS
OF THIS MORTGAGE AND HOT PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS
MORTGAGE TO BE SIGNED BY ITS DULY AUTHORIZED OFFICEARS AND |TS CORPORATE SEAL TO BE

HEREUNTO AFFIXED.

GRANTOR: :
SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, NOT INDIVIDUALLY, BUT AS TRUSTEE UNDER

TRUST AGREEMENT #1-1360 DATED 11/18/96 /

By: Y@t gk A WAL e
JOSEPH D. MAI‘Q"ALEK ~YICE PRESIDENT/TRUST OFFICER

A::l_' J"r"““ PR A b 3 \ :\7

, ATTEST

CORPORATE ACKNOWLEDGMENT

STATE OF  Teusels )
788

COUNTY OF Coorc.. g

On this _AJsr  day of L\_)gﬂggﬂgﬁ. 19 CZ(; before me, the underslgned Notary Pubhc, personally

appeared JOSEPH D. MARSZALEK, VICE PRESIDENT/TRUST wFFICIR; and ¢
solsT Seesf , ATTEST of SOUTHWEST FINANCIAL BANK. AND UST CDMPANY NOT

INDIVIDUALLY, BUT AS TRUSTEE UNDER TRUST AGREEMENT #1-136C TATED 11/18/96, and known to me to
be authorized agents of the corporation that executed the Mortgage and ackriowiedged the Mortgage to be the
frea and voluntary act and deed of the corporation, by authority of its Bylaws or-oy resolution of its board of
diractors, for the uses and purposes therein mentioned, and on oath stated that they are authorized te execute this

Mortgagp nd in fact executed the Mongage on behalf of the corporation,

Jj Z/ﬂ/d/ )7 ] /\/ e Residing at _ %0/ S. Liea izl 4 )
Notary Pubtic in and for the State of \I(_, i OFFf‘éTKL:E:éAL‘ ¥
. / / PATRICIA' M. LAKE
My commisaian expirea 1 /9 | 2000 HOTARY PUELIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 7-6-2000

LASER PRO, Reg. U.S. Pat. & T.M. Off,, Ver, 3.22b (c} 1986 CF| ProServices, Inc. Ali rights reserved.
(IL~G03 JGORMAN.LN]
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