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THIS MORTGAGE ("Sccurity Instrument”) is givenon NOVEMBER  8th 1996

I~
N
State of Illinois MORTGAGE
R
4

The Mortgagor is
HICHAM BENKHRABA AND ANGELA M_RFWKHRABA HUSBAND AND WIFE

("Borrower"). This Sccurity Instrument is given 0
THE FIRST MORTGAGE CQRPORATION

L and

which is organized and existing under the laws of TLLINOIS
whose address is 19831 GOVERNORS HIGHWAY, FLOSSMOOR, ILLINOIS 6042%
("Lender"), Bosrower owes Lepderthe principat sum of

SEVENTY FIVE THOUSAND SEVEN HUNDRED FIFTY AND 00/100
Dollass (U.S. §75750.00 )

This debl is cvidenced by Bosrower's note dated the same date as this Sccurity Instrument ("Note"), which
provides for monthly payments, with the Full debt, if not paid earlicr, duc and payable on  DECEMBER  1st 2026

‘ . This Sccurity Instrument secures to Lender: {a) the repayment of the deht cvidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the puyment of all other sums, wi

interest, advanced under paragraph 7 to prutect the sccurity of this Security Instrument; and (c) the pcri‘ormanw
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of Borrower’s cavenants and agreements under this Sccurity Instrument and thz Note, For this purpose, Borrower does
hercby mortgage, grant and convey 0 the Lender the following described property located in
COOK County, Ninois:

UNIT 8-3 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS IN SHIBUI SOUTH CONDOMINIUM AS DELINEATED AND DEFINED IN THE DECLARA-
TION RECORDED AS DOCUMENT NUMBER 93168945 AS AMENDED FROM TIME TO TIME IN THE
SOUTHEAST 1/4 OF SECTION 17 TOWNSHIP 36 NORTH RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS P I N 28-17-416-009-1087

which has the address of %2473 PEGGY LANE UNIT 8-3, OAK FOREST, {Street, City],
llinais 6,452 [Zip Code} (“Property Address™);

TOGETHER WITH all thd irip-ovements now or hereafter erccted on the property, and all eascmcnts,
appurtenances and fixtures now or heicaftes a pant of the property. All replacements and additions shall also be covered
by this Sccurity Instrument. All of the forgoitg is referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Bonoweris lawfully scized of the estate hiereby conveyed and has the right to
mortgage, grant and convey the Property and tint vlic Property is unencumbercd, except for encumbrances of record.
Borrower warrants and will defend gencratly the tide tothe Property apainst all claims and demands, subject Lo any
cncumbrances of record. .

THIS SECURITY INSTRUMENT combines uniform csvenants for national use and non-uniform covenants with
limited variations by jurisdiction 0 constitute a uniform securiiy-insaument covering real property.

Borrower and Lendar covenant and agree as follows:
UNIFORM COVENANTS.

1, Payment of Principal, Interest and Late Charge. Borrower shall puywhen due the principal of, and interest
on, the debt evidenced by the Note and late charges due under the Note,

2, Monthly Payment of Taxes, Insurance and Other Charges. Borrower shzii inciude in cach monthly payment,
together with the principal and interest as set forth in the Note and any late charges, a'sum for (a) laxes and special
assessments kevied or 1o be levied against the Property, (b) leaschold payments or ground repis Gn the Property, and (¢)
premiums {or insurance required under paragraph 4. In any year in which the Lender musi pay = mortgage insurance
premium to the Secretary of Housing and Urban Development ("Secretary™), or in any year iin swhich such premium
would have been required if Lender still held (he Security Instrument, each monthly payment shall aisy ir.clude either: (i}
a sum for the annual mortgage insurance premium to be paid by Leader to the Sccretary, or (ii) a month!y charge instead
of a mortgage insurance premium if this Security Instrument is held by the Secretary, in a reasonable amount to be
determined by the Secretary, Except for the monthly charge by the Secretary, these items arc called "Escrow ltiems” and
the sums paid to Lender are called "Escrow Funds.”

Lender may, at any lime, collect and hold amounts for Escrow Ilems in an aggregate amount not o exceed the
maximim amount that may be required for Borrower's escrow account under the Real Estate Settlement Procedures Act
of 1974, 12 U.S.C. Section 2601 et seq. and implementing regulations, 24 CFR Part 3500, as they may be amended
from time 10 time ("RESPA"}, except that the cushion or reserve permitied by RESPA for unanticipated disbursements
or disbursements before the Borrower’s payments are available in the account may not be based on amounts due for the
MOMEage Insurance premium,
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If the amounts held by Lender for Escrow Items exceed the amounts permitted 1o be held by RESPA, Lender shall
account o Borrower for the excess funds as required by RESPA. 11 the amounts of funds held by Lender st any time is
not sufficient to pay the Escrow Items when due, Lender may rotify the Borrower and require Borrower 1o make up the
shortage as permitied by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be cradited with the balance remaining for
all installment items {a), (b}, and (c) and any morgage insurance premium installment that Lender has not become
obligated 10 pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower, Immcediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Barrower's account shall be credited with any balance
remaining for all instaltments for items (a), (b), and (c).

3. Appliraiion of Payments. All payments under paragraphs 1 and 2 shall be applicd by Lender as follows:

Eirst, 10 the morigage insurance premium lo be paid by Lender (o the Sccretary or to the monthly charge by the
Secretary instead of the monthly mortgage insurance premium;

Second, to any taxss, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as roavired;

Third, to interest dug wades the Notg;

Fourth, to amertization uf e principal of the Note; and

Fifth, to late charges duc under e Note.

4. Fire, Flood and Other Hazara Insurance, Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erccted; aguinst any hazards, casualtics, and contingencies, including fire, for which
Lender requires insurance, This insurance shali-be maintained in the amounts and for the pericds that Lender requires,
Borrower shall aiso insure all improvements o= thic Property, whether now in exisience or subscqucnlly crecled, against
loss by floods to the extent required by the Secrew v All insurance shall be carvied with companics approved by Lender,
The insurance policies and any rencwals shall be held by Londer and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immedizie notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerr;»d is hereby authorized and directed to make payment for
such loss directly to Lender, instcad of to Borrower and to Lendei” joint'y. All or any part of the insurance proceeds may
be applied by Lender, al its option, either (a) 10 the reduction of the h*dcbtedness under the Note and this Sccurity
Instrument, first to any dclmqucntamounts applied in the order in paragrapt 3, and then io prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application of the praceeds to the principal shall not exiend
or postpone the due daic of the monthly payments which are referred to in parrgriph 2, or change the amount of such
paymenis, Any excess insurance proceeds over an amount required to pay all outsian2ing indebtedness under the Note
and this Sccurity Instrument shall be paid io the entity legaily entited thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to tha Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shall passito the purchaser,

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Foan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal resideacs within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the Propsrty) and shall
continue to occupy the Property as Borrower's principal residence for at least one year afier the date 21 occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or enless extenuating circumsiances
exist which are beyond Borrower’s control, Borrower shall notify Lender of any exienuating circumstances. Borrower
shall not commit waste or desiroy, damage or substantially change the Property or allow the Property 1o deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in defaull. Lender may take reasonable acton lo protect and preserve such vacant or abandoned Property.
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Borrower shall also be in default if Borrower, during the loan application process, gave matcrially false or inaccurate
information or statements to Lender (or failed 1o provide Lender with any material information) in connection with the
loan cvidenced by the Note, including, but not limited to, representations concerning Borrower's occupancy of the
Property as a principal residence, If this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title to the Property, the leaschold and fee title shall not be merged
unless Lender agrees to the merger in writing.

6, Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hergby

gssigned and shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the

Note and this Security Insirument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Security Instrument, first to any delinquent amounts applied in the order provided in paragraph 3, and then 1o
prepayment of niacipal, Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments, which are referred 10 in paragraph 2, or change the amoun! of such payments. Any excess procoeds
over an amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid 1o
the entity legally catitled Vieseto.

7. Charges to Bocrewse and Protection of Lender's Rights in the Property. Borrower shall pay all
governmental or municipal ch2cges, fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly 1o the entitv. which is owed the payment. [F failure to pay would adversely affect Lewder's
inierest in the Property, upon Lendei's request Borrower shall peomptly furnish to Lender receipts evidencing these
payments.

If dorrower fails 1o make these paymieats or the payments required by paragraph 2, or fails to perform any alher
covenants and agreements contained in this dccwity Instrument, or there is & legal proceeding that may significantly
affect Lender’s rights in the Property (such as o/ roceeding in bankruptcy, for condemnation or to eniforce laws or
regulations), then Lender may do and pay whatever is picesary to protect the value of the Property and Lender's rights
in the Property, including payment of taxcs, hazard insusence and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this parag,m,;l* shall become an addilional debt of Borrower and be

securcd by this Security Instrument, These amounts shall bear “itzeast from the date of disbursement, at the Note rate,

and at the option of Lender, shalt be immesiately due and payable.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien in asnauner acceptable to Lender; (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legai prezeedings which in the Lender’s opinion
cperate to prevent the enforcement of the lien; or (c) sccures from the holder of ihe lien an agreement satisfaciory (o
Lender subordinating the lien 1o this Security Instrument, If Lender determines thalarv part of the Property is subject 1o
a lien which may auain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien or take onc or more of the actions st forth above within 10 days of the giving of notice,

8. Fees, Lender may collect fees and charges anthorized by the Secretary,

9, Grounds for Acceleration of Debt.

(a) Default, Lender may, except as limited by regulations issucd by the Secretary, in“ihe case of paymenl
defanlts, require immediate payment in full of all sums secured by this Security Instrument if:
(1) Borrower defaults by failing to pay in full any monthly payment required by this Sccusity Instrument
prior to or on the duc date of the next monthly payment, or
(ii) Rorrower defaults by failing, for a period of thirty days, to perform any other obligations contained in
this Security Instrument.
() Sale Without Credit Approval. Lender shall, il permitted by applicable law (including Secticn 341(d) of
the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701-3(d)) and with the prior approval of
the Sacrelary, require immediate payment in fult of all sums sccured by this Security Instrument if:
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(i) All or part of Lhe Property, or a beneficial interest in a trust owning all or part of the Property, is sold or

L otherwise transforred (ather than by devisc or descent), and

A (i) The Property is not occupied by the purchaser or grantec as his or her principal residence, or the

Bl purchaser or grantee docs so occupy the Property but his or her credit has not been approved in accordance

il with the requirements of the Secretary.

i (c) No Waiver, If circumslances occur that would permit Lender 1o require immediate paymeni in full, but
Lender does not require such payments, Lender does not waive its rights with respect 10 subsequent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender's rights, in the case of payment defaults, ta require immediate payment in full and foreclose 1 not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secreiary, .
(e} Mort age Not Insured, Borrower agrees that if this Security Instrument and the Note are not determined to
be eligible for insurance ynder the National Housing Act within 60 days from (he date hereof, Lender may, at
ils option, riqure immediatc payment in full of all sums secured by this Security Instrument. A written
statement of any_axthorized agent of the Secretary dated subsequent (o 60 days from the date hereof, declining
to insure this Security, Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the foicgoing, this option may not be exercised by Lender when the unavailability of
insurance is solely due to I.¢nd'er’s failure to reiiit a mortgage insurance premium (o the Secretary.

10. Reinstatement, Borrower hasa right io be reinstated if Lender has required immediate payment in full because
of Barrower's failure to pay an amount ue ynder the Note or this Security Instrument. This right applies cven after
foreclosure proceedings are instituted, To 1cinsiate the Security Instrument, Borrower shall tender in a lump sum all
amounts required 1o bring Borrower's accouni ¢arrant including, 1o the extent they are obligations of Borrower under
this Security Instrument, fureclosure costs and triconable and customary autorneys' {ees and cxpenses properly
associated with the foreclosure procceding. Upon reimaintement by Borrower, this Security Instrument and the
obligations that it sccures shall remain in effect as if Lender had not required immediatc payment in full, However,
Lender is not required to permit reinstatement ift (i) Lender ans accepted reinstalement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different srounds in the future, or (i) reinstatement will”
adversely affect the priority of the lien created by this Security Instrunier.t. J

11. Borrower Not Released; Forbearance By Lender Not a Waivers Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumient sianted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrowver or Borrower's suceessor in interest.
Lender shall not be required to commence proceedings against any successor in faterest or refuse to extend tme for
payment or otherwise modify amortization of the sums secured by this Security Insirament by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbearance by'L:nder in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers, The covenary and agreements of
this Security Instrument shall bind and bencfit the successors and assigns of Lender and Borrgver, subject to the
provisions of paragraph 9(b). Bomrower's covenants and agreements shall be joinmt and several. Any Perrower who
co-signs this Sccurity Instrument but does not exccute the Note: {a) is co-signing this Security Instrement only lo
mortgage, grant and convey that Borrower's intcrest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Sceurily Instrument; and (¢} agrees thal Lender and any other
Borrower may agree to extend, madify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrowet's consenl.

L 0828536
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13. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law requires use of another method. The notice shall be dirceted to the
Property Address or any other address Borrower designates by natice to Lender, Any notice to Lender shali be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shal be deemed to have been given to Borrower or 1ender when given as
provided in this paragraph.

14, Governing Law; Severability, This Sccurity Instryment shall be governed by Federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Nate conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and
the Note are declared 10 be severable.

15, Borroveer's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

15, Hazardeas Substances. Borrower shall not couse or permit the presence, use, disposal, storage, or release of
any Hazardous Sutseiees on or in the Property. Borrower shall not do, nor allow anyone ¢lse (o do, anything affecting
the Property that is i vic'aiion of any Environmental Law. The preceding two seniences shall not apply to the presence,
use, or storage on the Troperty of small quastities of Hazardous Substances that are generally recognized to be
appropriate to normal residenea’ uses and to maintenance of the Property.

Borrower shall prompuiy give Lender writien notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory weencyor private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower hasactual knowledge. If Borrower lcamns, or is notificd by any governmental or
regulatory authority, that any semoval o- other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shail prompdy take all nccessary remedial actions in accordance with Environmental Law,

As used in this paragraph 16, "Hazardons Substances” are those substances defined as toxic or hazardous
substances by Environmental Law and the [ollowing substances: gasoline, kerosene, other flammable or toxic petroicum
products, toxic pesticides and herbicides, volatile scivens, materials coniaining asbestos or formaldehbyde, and
radioactive materials, As used in this paragraph 16, "Ervironmental Law" means federal laws and Jaws of the
jurisdiction where the Property is located that relate to health, safetv or environmenial protection.

NON-UNIFORM COVENANTS. Borrower and Lender further coverany and agree as follows:

17. Assignment of Rents, Borrower unconditionaily assigns and wansfers to Lender all the rents and revenues of
the Property, Borrower authorizes Lender or Lender's agents 1o collect the rents and revenues and hereby directs cacht
tenant of the Propenty 10 pay the rests to Lender or Lender’s agents, However. priar to Lender's notice to Borrower of
Borrower’s breach of any covenant or agreement in the Sccurity Instrument, Borrowss shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. Thiswssignment of rents constitules an
absolute assignment and not an assignment for additional security onty.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower sitall e held by Borrower as
wrustee for benefit of Lender only, to be applied to the sums secured by the Seeurity Instrunent, o) Lender shall be
entitled 1o colleet and receive all of the rents of the Property; and (¢} ¢cach tenant of the Property anzi tay all rents duc
and unpaid to Lender or Lender's agent on Lender’s writien demand 1o the Senant.

Borrower has not executed any prior assignment of the rents and has ot and will not perform any wct that would
prevent Lender from exercising its rights under this paragraph 17.

Lender shall not be required 1o cnter upon, take control of or maintein the Property before or after giving notice of
breach 1o Borrower, However, Lender or a judicially appointed rectiver may do 50 at any ime there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full,

-
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited 1o, reasonable attorneys’ fees
und costs of title evidence,

1f the Lender’s interest in this Security Instrument is held by the Secretary and the Secretury requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicia) power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") {12 US.C, 3751 ef seq) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentemce shall deprive the Secretary of any rights otherwise
available to a Lender under this Faragraph 18 or applicable law. '

19, Reiezse. Upon payment of all sums sccured by this Security Instrument, Lender shall release this Security
Instrument witost charge to Borrower, Borrower shall pay any recordation costs,

20, Waiver uf Horacstead. Borrower waives all right of homestead exemption in the Property.

21, Riders to this Secarity Instrument. I one or more riders are executed by Borrower and recorded together
with this Security Instrumenl, the Covcnants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agresmentz-af this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable box{cs)].

Condominium Rider L] Growing Equity Rider T other {specify]
L} Planned Unit Development Rider | 'Graduated Payment Rider ADJUSTABLE RATE RIDER
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, BY SIGNING BELOW, Borrower accepis and agrees 10 the terms contained in this Sccurity Instrument and in any
rider{s) exccuted by Borrower and recorded with it.

Witnesses:
o ; / 4 ;
L e ), M g Zé o f
J!. J{Zd,‘ IV wa /QLL ] /CIM)’J é(:( L&b@ (Scal)
HICHAM BENKHRABA -Borrowet
Ny ,r' ‘ ,
d/@é»ﬁ 7»6’%’74?/,2&2% (Sea)
ANGEWM BENKHRABA -Borrower
/) {Scal) (Scal)
-llorrower -Bomrower
= (Seal) (Seal)
-Borrower -Borrower
~{Scal) (Scal)
~Dorrower -Berrower
STATE OF ILLINOQIS, COOK County ss:
I THE UNDERSIGNED , 8 Notary’ Prlic in and lor said county and stale do hereby centify
that '

HICHAM BENKHRABA AND ANGELA M BEWKHRABA  /riUSBAND AND WIFE

, personally known to me (o be thesanie person(s) whose name(s)
subseribed 1o the foregoing instrurnent, appeared before me this day in person, and acknowledped that THEY

signed and delivered the said instrumentas  THEIR free and voluntary act, for the wess =ud purposes therein
sct forth. .
Given under my hand and official scal, this ~ 8th dayof NOVEMBER ( 1996

My Commission Expires:

,)/ /_/‘}
; MWL-,L_% e g/d(ﬂf}/u,

—_—
[

Notary Public
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FIIA Case No.
131:8484350:73)

ADJUSTABLE RATE RIDER

THIS ALTUSTABLE RATE RIDER is made this Bth gayof NOVEMBER . 1996
and is incorpusaredinto and shall be deemed to amend and supplement the Mortgage, Deed of Trast or Security

Deed ("Security Insuiment”) of the same date given by the undersigned ("Borrower") to secure Borrower's Note
("Note") 1o THE FIRST MORTGAGE CORPORATION,

{the "Lender™) of the same dale-and eovering the pronerty described in the Security Instrument and Jocated ac:

15723 PEGGY LANE) UNIT 8-3, OAK FOREST, IL 60452

{Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHL? PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'’S INTEREZY "tATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BORSOWER MUST PAY.

ADDITIONAL COVENANTS, In addition 1o the covenaris and agreements made in the Sccurity
Instrument, Borrower and Lender further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Date

The interest rate may change on the firstday of  APRIL  1st , 198 , and on that day
ol cach succeeding year, "Change Date” means cach datc on which the inorest rate coul chzage.

{B} The Index

Beginning with the first Change Date, the interest rate will be based on an Index, "Index” rigans the weekly
average yield on United Staes Treasury Sccurities adjusted to a constant maturity of one year, as inade available
by the Federal Reserve Board. "Current Index” means the most recent Index figure available 3G days before the
Change Datc. If the Index (as delincd above) is no Jonger available, Lender will use as a new Index any index
prescribed by the Sccrelary, As used in this Rider, "Sceretary means the Secrctary of Housing und Urban
Development or his or her desigaee." Lender will give Borrower notice of the new Index.

LO08Z0E36
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(C) Calculation of Interest Rate Changes
Before cach Change Date, Lender will calculaie a rew interest rate by adding a margin of

TWO AND THREE QUARTERS percentage poinl(s) { 2.7509) 10
the Current Index and rounding the sum to the nearest one-cighth of one pereentage point (0.125%). Subject to
the limits.stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate untif the next
Change Date

(D) Limits.un Yoterest Raie Changes

The existing iniatestrate will never increase or decrease by more than one pereentage point (1.0%) on any
single Change Date. The irwrest rate will never be more than five percentage points (5.0%) higiier or lower than
the initia) intcrest rate, as stz in Paragraph 2 of the Note.

(E) Calculation of Payment Change

If the interest rate changes on ¢ Chunge Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be reesssary to repay the unpaid principal balance in full at the Maturity Date
at the new interest rate through spbstantiain”cuup! payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed Cni-the Change Date if there had been no default in payment on
the Note, reduced by the amount of any prepaymeras-to principal. The result of this calculation will be the
amount of the new monthly payment of principal anu interest.

{F) Notice of Changes

Lender will give notice to Borrower of any change in the Zatzrest rate and monthly payment amount. The
notice must be given at least 25 days before the new monthly paymen: amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) tho new inlerest rate, (v} the new monthly
payment amount, (vi) the Current Index and the date it was published, (i) the method of calculating the change
in monthly payment amount, and (viii) any other information which may be riavired by law from time (o time.

(G} Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C) and (D) of this®acr will become effective
on the Change Date. Borrower shall make a payment in the new monthly amount beginnirg oi the first payment
date which occurs at least 25 days afler Lender has given Borrower the notice of changes icquiio2 by paragraph
(F) of this Rider. Borrower shall have no obligation to pay any increase in the monthly payment amount
calcutated in accordance wilh paragraph (E} of this Rider for any payment datc occurring less that 25 days after
Lender has given the required notice, If the monthly payment amount calculated in accordance wilh yaragraph
(E} of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made any
monthly payment amounts excecding the payment amount which should have besn stated in a timely notice, then
Borrower has the option to cither (i) demand ihe return to Borrower of any excess payment, with interest thereon
at the Nole rate (a rate equal to the interest rate which should have been stated in a timely notice), or (ii) request
that any excess payment, with interest thereon at the Note rate, be applied as payment of principal. Lender's
obligation 10 return any excess payment with inlerest on demand is not assignablc cven if the Note is otherwise
assigned before the demand for return is made.
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BY SIGNING BELOW,
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Borrower accepts and agrees 1o the terms and covenants contained in this

Adjustable Raie Rider.
A (Seal) /é//@éz,&m ,lé d’}@é& (Scal)
-Borrawer &’W BENKHRARA -Borrower
A s i 200 Mo ate s

Borrower  ANGELA M BENKHRABA umw
A (Scal) (Scal)
-Borrower -Borrower
2 (Seal) (Scal)
-Borrower -Borrower
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FHA Case No.
131:84B4390: 731

CONDOMINIUM RIDER

THIS CONTOMINIUM RIDER is made this Bth duyof HOVEMBER , 1956 |
and is incorporated itn and shall be deemed to amend and supplement the Mortgage, Deed 6f Trust or Security
Decd ("Sccurity Instrurient”) of the same date given by the undersigned ("Borrower”) 1 secure Borrower's Note
("Notc*) to THE FIRST-MORTGAGE CORPCRATION,

{"Lender") of the same date and co vering the Propertly described in the Security Instrument and located at:

15723 PEGGY LANE UNIT 8-3, OAX _FOREST, Il 60452
Propenty Address)

The Properly includes a unit in, together with an untivided interest in the common clements of, a condominium
project known as:

SHIBUI SOUTH

[Name of Condominiva Teojeet]
("Condominium Project”). If the owners association or other £ntiy which acts for the Condominium Project
("Owners Association") holds title to property for the benefit or use 41 1is members or sharcholders, the Property
also includes Borrower's interest in the Owners Association and the-nses, proceeds and benefits of Borrower's

interest,
CONDOMINIUM COVENANTS. In addition to the covenants ard zircements made in the Sccurity

Instrument, Barrower and Lender [urther covenant and agree as follows:

A. So long as the Owners Association maintains, with a gencrally accepled iosurance carricr, a "master” or
"blankel" policy insuring all properiy subject to the condominium rocuments, including ail
improvements now existing or hereafter crecied on the Properly, and such.poticy is satisfaciory 1o
Lender and provides insurance coverage in the amounts, for the periods, and agalust i hazards Lender
requires, including firc and other hazards included within the term "cxlended coverzge,” and loss by
flood, 10 the extent required by the Scerstary, then: (i) Lender waives the provision iz Paragraph 2 of
this Sccurity Instrument for the monthly payment 1o Lender of onc-twellth of the yeardy premium
installments for hazard insurance on the Property, and (i) Borrawer's obligation under Paragraph 4 of
this Security Instrument (o maintain hazard insurance coverage on the Properly is decmed satisficd io
the cxient that the requitcd coverage is provided by the Owners Association policy, Borrower shall give
Lender prompt notice of any lapse in requircd hazard insurance coverage and of any loss occurring from
a hazard. In the cvent of a disiribution of hazard insurance proceeds in licu of restaration or repair
following a loss to the Property, whether to the condominium unit or to the comman clements, any
nroceeds payable to Borrower are hereby assigned and shall be paid to Lender for application to the
sums sccured by this Sccurity Instrument, with any excess paid to the catity legally entitled thereto,
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B. Borrower promises to pay alf dues and assessments imposed pursuant 1o the legal instruments creating
and governing the Condominium Project.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
seeured by the Security Instrument. Unless Borrower and Lender agree ta other terms of payment, these
amounts shall bear interest from the date of dishursement at the Note rate and shal! be payable, with
intéres:; upon notice from Lender (o Borrower requesting payment,

BY SIGMiMG BELOW, Borrower accepts and agrecs to the terms and provisions contained in this

Condominium Kidor:
] J / R
1 Q«é_&}__(stza}) V@W/ﬁﬂé/}mh (Seal)

HICHAM BENKHRABA Borrowes ANGELA M BENKHRABA Borrower

_{fcal) (Seal)

-Bor ower ~Borrower

(Seal) (Seal)

-Borrower -Borrower

{Scal) (Seal)

-Borrower -Borrower
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