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THIS MORTGAGE ("Security Instrument”) is given on  November 5, 1996 . The mortgagor is
Jesus Pena and
Micaela Pena, husband and witec

("Borrower™). This Security [nstrument is given to
Midwast Mortgage Company

which is organized and existing under the laws of Illinois e , and whose
address is 950 Milwaukee Ave #305, Glennview, IL 60C2F

("Lender”). Borrawer owes Lender the principal sum of
One hundred six thousand and 00/100

Doltars (U.S. $106,000.00 ).

This debt is evidenced by Borrower's note dated the same dats as this Secunty listrument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on November 4, 2026
This Security Instrument secures to Lender: (&) the repayment of the debt evidenced by the Note. with interest, and all renewa!s.
extensions and modifications of the Note; (b) the payment of all other sums, with interesi, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covenaris ard agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convev 1o Lender the following
described property located in - COOK County, lllinois:
See attached Schedule 2
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which has the address of 1627 North Waghtenaw, Chicago [Street, Cityl,

Hlinois 60647 ("Property Address");

|Zip Code}
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TOGETHER WITH ali the improvements now or hereafter erected on the property, and all easements, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
und will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for n.tionai use and non-univorm covenants with limited
variations by jurisdiction to constitute a uniform: security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Incerest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pey to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morignge insurance premiums, if any; and (f) any sums payable by Barrower to Lender, in accordance with
the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These items are called "Escrow Items.”
Lender may, at any time, cdilect and hold Funds in an amount not to exceed the maximum emount & lender for o federally
related mortguge loan may 1cocus for Borrower’s escrow mccount under the federal Real Estate Setilement Procedurss Act of
1974 as amended from time to e, 12 U.S.C, Section 2601 ez seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amounl. 1f so, Lendel mav, at any time, collect and hold Funds in an amount not to exceed the lesser amount.
Lender may estimate the amount of Funds-due on the basis of current data and reasonable estimates of expenditures of future
Escrow Items or otherwise in accordance Wi applicsble law.

The Funds shall be held in an institutio whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institutien) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower for bulding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow Items, unless Lender pays Borrowe: iilerest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay 1 one-time charge for an independent real estate tax reporting service
used by Lender in connection with this loan, unless appli:able law provides otherwise. Unless an agreement is made or
applicable law requires interest to be paid, Lender shall not be rejuired to pay Borrower any interest or earnings on the Funds,
Borrower and Lender may agree in writing, however, that interest 7aa!! be paid on the Funds, Lender shall give to Borrower,
without charge, an annual accounting of the Funds, showing credits #:id debits to the Funds and the purpose for which each
debit to the Funds was made, The Funds are pledged as additional security o’ all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be held-Ly applicable law, Lender shall account te Borrower
for the excess Funds in accordance with the requirements of applicable law. If (he anount of the Funds held by Lender at any
time is not sufficient to pay the Escrow ltems when due, Lender may so notify Borroveer in writing, and, in such case Borrower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shali-m<xe up the deficiency in no more than
twelve monthly payments, at Lender’s sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shall piomptly refund to Borrower any
Funds held by Lender, If, under paragraph 21, Lender shall acquire or sell the Property, Lender, puios to the acquisition or sale
of the Property, shall apply any Funds held by Lender at the time of acquisition or sule as a credit aguinst the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law pravides otherwise, all payments received by Lerde: under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Nole; cnacond, to amounts pryable widzr paragraph 2;
third, to interest due; fourth, to principal due; and last, to any fate charges dus under the Note.

4, Charges; Liens, Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly
to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this paragraph.
If Bnr_rpiver makes these payments directly, Borrower shall promptly furnish to Lender reczipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over thia Security Instrument unless Borrower: (u) agrees ia
writing te the payment of the obligation secured by the lien in 2 manner acceptable to Lender; (b) contests in good faith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines thal any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.

Form 3014 9/90
@@ -6R{IL) Bz123.02 Pan 2ol 6 inftnte:

TP %M ¢



+

n UNOFFICIAL COPY

5: Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafier erected on the

Property insured against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
floeds or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
‘that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld. If Barrower fails to maintain covernge described above, Lender may, at Lender’s

_giption‘ obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.
All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard morigage clause. Lender

:éhail have the right to hold the policics and renewnls. If Lender requires, Borrower shall promptly give to Lender all receipts of
'paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice lo the insurance carrier and Lender.
‘Lender may muke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not econcmically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not.answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lander may collect she insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Security [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender anc_Rorrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of <he/ngathly payments referred to in paragraphs 1 and 2 or change the amount of the payments. if
under paragraph 21 the Propersy 17°2cquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prior to the ac/juisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Maintepur-c and Protection of the Property; Borrower’s Loan Application; Leascholds.
Borrower shall occupy, establish, and use the Prrperty as Borrower’s principal residence within sixty days after the execution of
this Security Instrument and sha!l continue to ¢ocupy the Property as Borrower’s principal residence for al least one year after
the date of occupancy, unless Lender otherwise agleer. in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyond Lor/ower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower chall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender’s good feith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Secuzity Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by carsing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination. precludes forfeiture of e Borrower’s interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's ssourity interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materinlly false or inaccurate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan ev.denced by the Note, including, but not limited
lo, representations concerning Borrower’s occupancy of the Property as a principas residence. If this Sectirity Instrument is on &
leasehold, Borrower shafl comply with all the provisions of the lease. If Borrower pzquires fee title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. 1f Borrower fuils to perform the covenuits and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender's righ’s'in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfaiture or to enforce laws or regulations)./thzn Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Propescy. 1ender’s actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appeariug! in court, paying
reasonable attorneys' fees and entering on the Property to make repairs, Although Lender may take action urder this peragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inlerest, upan notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the losn secured by this Security
Instrumaent, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reasen, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cosi substantially equivalent to the
cost 1o Borrower of the mortgage insurance previously in effect, from an aiternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pey to Lender each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in fieu of mortgage insurance. Loss reserve
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payments may no longer be required, at the oplion of Lender, if mortgage insurance coverage (ivt the amount and for the period
that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the lime of or prior te an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnaticn, are hereby assigned and
shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
market vajue of the Property immediately before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the fellowing fraction: (a} the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property inunediately
before the taking. Ay balence shall be paid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Irogerty immediately before the taking is less than the amount of the sums secured itnmediately before the
taking, unless Borrowei-ard-Lender otherwise agree in writing or unless applicabie iaw otherwise provides, the proceeds shali
be applied to the sums secures Ly this Security Instrument whether or not the sums are then due.

If the Property is abandeied v Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to mzke an
award or settle o claim for damsges, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender js authorized to collect ana apply.the proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Uniess Lender and Borrower otherwise ageee in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payment. referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbearance @v I ender Not a Walver. Extension of the time for payment or modification
of amortization of the sums secured by this Security .n=.riment granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borrow s or Borrower's successors in interest, Lender shall not be required to
commence proceedings against any successor in interest or refust to extend time for payment or otherwise medify amortization
of the sums secured by this Security Instrument by reason o any dermand made by the origina! Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers., The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigne of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and sev'ral.' Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrumzpt-only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is et nersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower riry-agree to extend, medify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note wilhout that Borrower's consent.

13, Loan Charges. If the loan secured by this Security Instrument is subject to a law which-s2ts maximum loan charges,
and that faw is finally interpreted so that the interest or other loan charges collecled or to be culles.ed in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neccseuiy' to reduce the charge
te the permitted fimit; and (b) any sums already collected from Borrower which exceeded permitted liinlis will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Lv making a direct

R payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
.. prepayment charge under the Note.

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by defivering it or by mailing

it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
" or any other address Borrower designates by nolice to Lender. Anj nolice to Lender shall be given by first class maif to

Lender’s address stated herein or any other address Lender designates by nolice to Borrower. Any notice provided for in this
Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided in this paragraph.
15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the

jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note

conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Nate are declared

to be severable,
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
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17, Transfer of the Property or a Beneficial Interest in Borrower, if all or any part of the Property or any interest in it
is sold or transferred (or if & beneficial intersst in Borrower is sold or transferred and Borrower is z0t a natural person) without
Lender's prior written consent, Lender may, al its option, require immedicte payment in full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security lnstrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or matled within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior lo the earlier of: (a) 5 days (or such cther period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of anv other covenants or agreements; (c) pays ail expenses incurred in enforcing this Security Instrument,
including, but not limits¢ to, reasonable attorneys’ fees; and (d) takes such action as Lender mey reasonably require to assure
that the lien of this Secufity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Securily Instrument zas!. continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligatians secured hereby shl} rzmain fully effective as if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19, Sale of Note; Change of ‘“uan Servicer. The Nole or a partial interest in the Nate (together with this Security
Instrument) may be sold one or more timss without prior notice to Borrower, A sale may result in a change in the entity (known
as the "Loan Servicer") that collects montailv payments dus under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated (o 2 sale of the Nate. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance witli paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the address i *#iich payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not cause oi-permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower skall nat do, nor allow anyone eisc to do, anyihing affecting the
Property that is in violation of any Environmenta! Law. The pricesing two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances t%ia? are generally recognized fo be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and ary iiazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by any governmental or regulatory suthorily, thal
any removal or other remediation of any Hazardous Substance affecting the Property (s necessary, Borrower shall premptly take
all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as inxic or hazardous substances by
Environmental Law and the following substances: gascline, kerosene, other flammable or joxic petroleum producis, texic
neticides and herbicides, volatile solvents, materials containing asbestos or farmaldehyde, and racionciive materials. As used in
this paragraph 20, "Environmental Law" means federal laws and laws of the jurisdiction where the i'ronerty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to Borrower prior to aceeleration following Lai cower’s breach

of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unlesdD
applicable faw provides atherwise)., The notice shall specify: (n) the defauli; (b) the action required to cure the default; 0

(¢} a date, not less than 30 days from the date the netice is given to Borrewer, by which the default must be cured; and
(d) that Failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after ncceleration and the right to assert in the fureclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. M the default is not cured on
or before the date specified in the notice, Lender, at its option, may requive immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shafl release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property. Form 3014 9/0
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" signed and dslivered the said instrument as
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24. Ridars to this Serarity Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the coverwts and agreements of each such rider shali be incorporated into and shall amend and suppiement
the covenants and agreements of thiz Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es)]

N Adjustable Rate Rider (] Condominium Rider [x]14 Family Rider

[ Graduated Payment Rider L Planned Unit Development Rider L] Biweekly Payment Rider
Balloon Rider [ Rate Improvement Rider [] Second Home Rider

L1 v.A. Rider L) Other(s) [specify]

BY SIGNING BELOW, Barrower accepts and agrees to (i1 terms and covenants contained in this Security Instrument and
in any rider(s) executed by Borrower and recorded with it.

Witnesses:
/
Digende Fogue (Sal)
Jegug Fana -Barrower
/'Ww"ru@“— @%ﬁ (Seal)
Micaela Pana -Borrower
(Seal) Lo (Seal
-Borrower -Borrower

/ /
S’I‘ ATE OF ILLINOIS, / County ss: é/\j/ A
' @,L{ Af ¢

L el
that

/Z(&(j ﬂ,m nwb MCAé/‘? ﬁv A,

, persogally
subscribed to the foregoing instrument, appea(ﬁaforc me this day

, @ Notary Puklic in and for said county and state do hereby certify

hancd Kk wi ¢

own to me to be the same person(s) whose namz(s)
perspn, and acknowledged that h

free ahd vol ntary ack, for the uses and purpg, s
J O NS SR AL AADDAIE PN

ik W
My Commission Expifes:  "OFFICIAL SEAL” l(

DIEDRE MATHEWS Notary Public

ublic, State of illinois
This Instrument was PF.':"?y gﬁfn?rﬁ’p ssion Expires 12/22/99

Given under my hand and official seal, this

@), SRl 5112102 " rnagets Form 3014 9/S0
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THE NORTH 24.67 FEET OF LOT 13 IN C. BOETTCHER'S SUBDIVISION
OF LOTS 8 AND 10 AND THAT PART NORTH OF THE SOUTH 60 FEET OF
LOT 7 IN BLOCK 8 IN BRODEN'S SUBDIVISIOQN OF THE WEST 1/2 OF
TEE SOUTHEAST 1/4 OF SECTICN 36, TOWNSHIP 40 NORTH, RANGE

13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

1627 N WASHTENAW
CHICAGO,IL 60647

13-36-427-011-0000
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1-4 FAMILY RIDER

Assignment of Rents

THIS -4 FAMILY RIDER is made this 5th day of November . 199¢ )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the *“Security Instrument'’) of the same date given by the undersigned (the ‘‘Borrower'') to secure
Borrower's Note to
Midwest Mortgags Company

{the *'Lender'")
of the same ate and covering the Property described in the Security Instrument and located at:
1627 Nortn Washtenaw
Chicago, IL~ 50647

[Property Address]

1-4 FAMILY COVENANMTS. In addition to the covenants and agreemenis made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADDITIONAL PROEETY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described in the Security instriuent, the following items are added to the Property description, and shail
also constitui the Property covered by the Security Instrument: building materials, appliances and goods of every
nature whatsoever now or hereafter locsted in, on, or used, or intended to be used in connection with the
Property, including, but not limited to, thcse far the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, fire prevextion and extinguishing apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters, watr closets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, siorin doors, screens, blinds, shades, curiains and curtain
rods, attached mirrors, cabinets, panelling and attached fiour coverings now or hereafter attached to the Property,
all of which, including replacements and additions thereto,’shill be deemed to be and remain a part of the
Property covered by the Security Instrument. All of the foregciny, together with the Properly described in the
Security Instrument {or the leasehold estate if the Security Instruisicnt is.2n a leasehold) are referred (o in this 1-4
Faraily Rider and the Security Instrument as the ‘‘Property.”

B. USE OF FROPERTY; COMPLIANCE WITH LAW. Borrovie: shail not seek, agree to or make &
changz in the use of the Property or its zoning classification, unless Lender-hea agreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremciis of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shatl naiallow any lien inferior
to the Security Instrument to be perfected against the Property without Lender’s prior wriiter pzomission,

D, RENT LOSS INSURANCE. Borrower shall mainizin insurance against rent loss i ado’tion to the other
hazards for which insurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is delefed!

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first g
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Property is deleted. All rensaining Qé
covanants and agreements set forth in Uniform Covenant 6 shall remain in effent, &
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G. ASSIGNMENT OF LEASES. Upoen Lender's request, Borrower shall assign to Lender all leases of the
Property and all security deposits made in connection with leases of the Property. Upon the assignment, Lender
shall have the right to modify, extend or terminate the existing leases and to execute new leases, in Lender's sole
discretion. As used in this paragraph G, the word “‘lease’’ shall mean '‘sublease'’ if the Security Instrument is on
a leaschold,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION, .
Borrower absclutely and unconditionally assigns and transfers to Lender ail the rents and revenues (*‘Rents’”) of
the Properiy, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender or
Lender's agents to collec! the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or
Lender’s agents. However, Borrower shalj receive the Rents until (i) Lender has given Borrower notice of default
pursuant to wasagraph 21 of the Security Instrument and (ii) Lender has given notice to the tenan((s) that the Rents
are to be paid 15 Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and nat
an assignmeni o1 ndditional security only.

If Lender givea votice of breach to Borrower: (i) all Rents received by Borrower shall be held by Borrower
as trustee for the benelit of Lender only, to be applied to the sums secured by the Security Instrument; (i) Lender
shall be entitled to collect ans receive all of the Rents of the Property; (iii) Borrower agrees that each tenant of the
Property shall pay all Rents dv= and unpaid to Lender or Lender's agents upon Lender's written demand to the
tenant; (iv) unless applicable law-provides otherwise, all Rents collected by Lender or Lender's agents shall be
applied first 1o the costs of taking crutrol of and managing the Property and collecting the Rents, including, but
not limited to, attommeys® fees, receivir's, fees, premiums on receiver's bonds, repair and maintenance costs,
insurance premiums, taxes, assessmentx and other charges on the Property, and then to the sums secured by the
Security Instrument; (v) Lender, Lender's apints or any judicially appointed receiver shall be liable lo account for
only those Rents actually received; and (vil-icnder shall be entitled to have a recciver appointed to take
possession of and manage the Property and colie:t the Rents and profits derived from the Property without any
showing as to the inadequacy of the Property as secuiity,

If the Rents of the Property are net sufficient to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become indebtedness
of Borrower to Lender secured by the Security Instrument pureaar: to Uniform Covenant 7.

Borrower represents and warrants that Borrower has not execu'ed any prior assignment of the Rents and has
not and wil{ not perform any act that would prevent Lender from caercising its rights under this paragraph.

Lender, or Lender's ageats or a judicially appointed receiver, (hall pat be required fo enter upon, take
control of or maintain the Property before or after giving notice of defarit<ic Borrower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time wicn a-dofault occurs. Any application
of Rents shall not cure or waive any defgult or invalidale any other right or remedy of iender, This assignment of
Rents of the Property shall terminate when all the sums secured by the Security Instruroent are paid in full,

1. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note-ur agreement in which
Lender has an interest shalf be a breach under the Security Instrument and Lender may invake any of lhe remedies
permifted by the Security Instrument.

BY SIGNING BELOW, Burrower accepts and agrees to the terms and provisions conigiael in this 1-4
Family Rider.

(Seal)  — Clloice fze  (Sea)

-Borrower Jesus Fena -Borrower
/

(Seal} M@%(S@)

-Borrower Micaala Pena -Borrower

@D -67 waod1.o1 Page 2 ol 2 Form 3170 3/93




