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MORTGAGE
(With Future Advance Clause)

DATE AND PART/ZS. The date of this Mortgage (Sccurity Instrument) is
partivs, their addresses-apdiax identification numbers, if required, are as follows: )
MORTGAGOR: Ravacld T, Petrocelli married to Patrice M, Petrocelli and
Roger L. Collins married to Sandra R. Collins and
Joseph k. Kobel, Jr., married to Debra L. Kobel
13810 Teskwocd Drive
Lockport, IL 60441

LENDER: American Family(Flpancial Services, Inc.
475 N, Martingale itd,, Suite 660
Schaumburg, IL  60173-.224

CONVEYANCE. For good and valuable consideration, the tseeipt and sufficiency of which is acknowledged, and
to secure the Secured Debt (defined below) and Mortgagers performance under this Security Instrument -
Mortgagor grants, bargains, sells, conveys, mortgages and warrants tO Lender the following described property:

LEGAL DESCRIPTION ATTACHED

THIS IS NOT HOMESTEAD PROPERTY

The property s located in
(Cuunty)

I9L3-9917 W, L43rd Ste s o OEREDd PATK i , Mlino

(Address) ' Ity (211 Code)
Together with all rights, casements, appurtenances, royalties, mincral rights. oil and gas rights, all water and riparion .
rights, ditches, and water stock and all existing and fwture improvements, structures, fixtures, and replacements that.
may now, or at any time in the future, be part of the real estate described above (all referred to as “Property”).

. SECURED DEBT AND FUTURE ADVANCES. The term *Sceured Debt” is defined as follows:

A. Debtincurred under the terms of all promissory note(s), contract(s), guaranty(s) or other evidence of debt described
helow and all their extensions, renewals, modifications or substitutions. (When referencing the debts below it is
suggested that vou include itemns such as borrowers” numes, rote amounts, interes! rates, maturity daies, etc.)

This mortgage is made by Raynold T. Petrocelli married to Patrice M., Petrocelll

and Roger L., Collins married to Sandra R. Collins and Jomeph R. Kobel, Jr.

married to Debra L. Kobel to secure an indebtedness in the amount of $225,000.00.
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reasonable purpose for the inspection. Any inspection of the Property shall be entirely for Lender’s benefit and
Mortgagor will in no way rely on Lender’s inspectien.

9. AUTHGRITY TO PERFORM. If Mortgagor fails e perform any duty or any of the covenants contained in this
Sccurity Instrument, Lender inay. without notice, perform or cause them to be performed. Mortgagor appoints
Lender as attorney in fact to sign Mortgagor's name or pay any amount necessary for performance. Lender’s right
to perform for Mortgagor shall not create an obligation to perform, and Lender’s failure 1o perform will not
preclude Lender from exercising any of Lender's other rights under the law or this Security Instrument. I any
construction on the Property is discontinued or not carried on in a reasonable manner, Lender may take all steps
necessary to protect Lender's security interest in the Property, including completion of the construction.

10. ASSIGNMENT OF LEASES AND RENTS. Mortgagor irrevocably grants, bargains, sclls, conveys and warrants 1o
Lender as adtional security all the right. title and interest in and to any and all existing or future leases, subleases,
and any other written or verbal agreements for the use and occupancy of any portion of the Property, including any
exicnsions. renerals. modifications or substitutions of such agreements (all referred to as “Leases™) and rents,
issues and profits {711 r2ferred to as “Rents”). Mortgagor will promptly provide Lender with true and correet copies
of all existing and future. Leases. Mortgagor may collect, receive, enjoy and use the Rents so lung as Mortgagor is
not in defauit under the terms of this Security Instrument.

Mortgagor agrees that this assigniment is immediately effective after defauit between the parties to this Security
Instrument and effective as 10 thiid parties on the recording of the Security Instrument, and this assignment wiil
remain cffective during any period of sedemption by the Mortgagor until the Secured Debt is satisfied. Mortgagor
agrees that Lender may take actual posiession of the property without the necessity of commencing legal action
and that actual possession is deemed to-ozcur when Lender, or its agent, notifies Mortgagor of default and
demands that any tenant pay all futuve Renis Zirectly to Lender. On receiving notice of default, Mortgagor will
endorse and deliver to Lender any pavment of Rentsin Mortgagor's possession and will receive any Rents in trust
for Lender and wili pot commingle the Rents witi_any other funds. Any amounts collected will be applied as
provided in this Security Instrument. Mortgagor warrante that no default exists under the Leases or any apphicatle
fandtord/tenant law. Mortgagor also agrees (o maintain axdcequire any tenant to comply with the terms of the
Leases and applicable law,

11. LEASEHOLDS; CONDOMINIUMS; PLANNED UNIT DEVELOPMENTS, Mortgagor agrees to comply with
the provisions of any lease if this Security Instrument is oa a leaschold. If the Property includes 4 unit in a
condominium or a planncd unit development, Mortgagor will perforia all of Mortgagor’s duties under the
covenants, by-laws, or regulations of the condominium or planned unit deveicpment.

12, DEFAULT, Mortgagor will be in default if any party obligated on the Securcd DCtt fails to make payment when
due. Mortgagor will be in default if a breach occurs under the terms of this Security Instrument or any other
document executed for the purpose of creating, securing or guarantying the Sceured Debt. A good faith belief by
Lender that Lender at any lime is insecure with respect Lo any person or entity obligated oo the Secured Debt or
that the prospect of any payment or the value of the Property is impaired shall also constitute zn cvent of default.

13. REMEDIES ON DEFAULT. In some instances, federal and state iaw will require Lender 1o provide Mortgagor
with notice of the right o curc or other notices and may cstablish time schedules for foreclosure actions. Subject to
these limitations, if any, Lender may accelerate the Secured Debt and foreclose this Security instrument in a
manner provided by law if Mortgagor is in default. Upon default, Lender shall have the right, without declaring the
whole indebtedness due and payable, to foreclose against all or part of the Property. This Morigage shall continue
as a lien on any part of the Property not sold on {oreclosure.

At the option of Lender, all or any part of the agreed fees and charges, accrued interest and principal shall become
immediately due and payable, after giving notice if required by law. upon the occurrence of a default or anytime
thereatter. In addition, Lender shall be entitled to alf the remedies provided by law, the terms of the Secured Debt,
this Security Instrument and any related documents. Ali remedies are distinct, cumulative and not exclusive, and the
Lender is entitled to all remedies provided at law or equity, whether or not expressly set forth. The acceptance by
Lender of any sum in payment or partial payment on the Secured Debt after the balance is due or is accelerated or

c” Z fpa
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24. MAXIMUM OBLIGATION LIMIT. The total principal amount secured by this Sccurity Instrument at anys

one time shall not exceed $.223.000.00 . This limitation of amount does not include interest, auo;ncys
fees, and other fees and charges validly made pursuant to this Security Instrument. Also, this limilation does nol
apply to advances made usider the terms of this Security Instrument to protect Lendet’s security and to perform any
of the covenants contained in this Security Instrument.

25. OTHER TERMS. Hf checked, the following are applicable (o this Security Iastrument:

{1 Line of Credit. The Sccured Debt includes a revolving line of credit provision. Although the Secured Debt
may be reduced to a zero balance, this Security Instrument will remain in effect until released.

0 Construction Loan. This Securily Instrument secures an obligation incurred for the construction of an
improvement an the Property.

] Fixto:= Fiing. Mortgagor grants to Lender a security interest in all geods that Morigagor owns now or in
the futere and that are or will become fixtures related to the Property. This Security Instrument suffices as a
financiag statement and any carbon, photographic or other reproduction may be filed of record for purposes
of Articie.% «f the Uniform Commercial Code.

O Riders. Taecrvenants and agreements of cach of the riders checked below are incorporaled into and
supplement and azasnd the terms of this Security Instrument. [Check all applicable boxes}

[ Condominium Rider [ Planned Unit Development Rider [ OINEr coovvvccccnrivcenirccnnnnnsenresisssninn

] Additiona! Terms.

SIGNATURES: By sigaing below, Mortgagor agrees ‘o the terms and covenants cumtained in this Security Instrument
and in any attachments. Mortgagor also acknowledges recetnt of a copy of this Security [nstrument on the date stated
on page i.

L1If checked, refer to the attached Addendum incorporates barein, for additional Mortgagors, their signatures
and acknowledgn

ohigasise K. /7

(Date) {Signaw J (3 ' I‘Dah.)

ACKNOWLEDGMENT:

individ)  This instrument was acknowledged before me this
by.Raynold T, Petrocelll & Roger L. Collihs &
My commission cxpires:

A -\!Mvuv.r;\ EIIRRY ¥ T AV &1
"GFFICTAL sem_"g
¢ CARQOL J KENNY (

STy RO T DEILINGES
o ey R[S 66197 2
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Parcel §:

Lots 19, 20, 21 and 22 in Block 3 in the Village of Orland (formerly Sedgwick), a
Subdivision of the North 1/2 of the Northwest 1/4 of the Northeast 1/4 of Section 9,
Townshiz 36 North, Range 12 East of the Third Principal Meridian, in Cook County,
Illinois.

Parcel 2:

The Westerly 2.0 feet of that p=st of the North and South 16.0 foot wide public alley lying
Easterly of and adjacent to the Easterly line of Lot 22 in Block 3 in Sedgwick
Subdivision of the North 1/2 o422 Northwest 1/4 of the Northeast 1/4 of Section 9,
Township 36 North, Range 12 Easi <t the Third Principal Meridian, in Cook County,
iilinois, said partial alley vacating being # suip of land measuring 2.0 feet in an East and
West direction and measuring 100.0 feet in 5 North and South direction commencing at
the South line of 143rd Street and terminating ot the North line of the East and West
public alley in said Block 3, and commencing ». the East line of said Lot 22 and
terminating at a point 2.0 feet East of said East iine of Lot 22, all in said Block 3 in
Sedgewick Subdivision, in Cook County, Illinois.

Permanent Index Number: 27-09-201-004-0000; 27-09-201-005-¢004;
27-03-201-006-0000 and 27-09-201-007:0300

0915-9917 W. 143rd St,; Orland Park, IL 60462
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