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MORTGAGE SZ)
THIS MORTGAZE ('Sgcurity Ingtrumpnt’) is givenon Nov epl ber 25, 1896 . Themortgagoris , / ,

LAURB A LAHRAAGN ang JAY BROOK [Ty
SINGLE WoptAal NEVER MARRIED A SINGLE MAN NEVER MARRIED (‘Borrowsr”)

urlty Instrumetitis vanto Standa Federa! Bank,

A Federal Savings-Hdank

which Is organized and existing underthelaws of The United States of America , and whose address is

2600 W. Big Beaver Rs, Troy, Ml 48054 (“Lendar.

Borrower owes Lender the principal sum of o Hundred Fifty Nire Thousand Two Hundred Fifty Dollars and no/100
Dollars {US.$ 259,250 .00 ). Thisdebtis

evidenced by Borrower's note dated the sar e tate as this Securily instrument ("Nota"), which provides for monthly

payments, with the full debt, if not pald eatler. dire and payableon December 1, 2026 . Thig Security

instrument secures to Lender: (a) the repayment ~f the debit evidenced by tha Note, with interest, and all renawals,

extensions and modHications of the Note; (b) the pavmant of all cthar sums, with Interast, advanced under paragraph 7

to pratect the security of this Security instrument; ara (c) the perormance of Borrower's covenants and agreements

under this Security Instrument and the Note. For this purpase, Borrower does hereby mortgage, grant and convey to

Lender the foilowing described property located in

County, llinois:

96902096

ITEM #
which has the address of 1738 N MOHAWK 4?2 CHICAGO
[Street] {City)
flinois 60614 ("Property Address’);
{Zlp Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appuntenances, and fixtures now or hereafter a part of the praperty. All replacemants and additions shall aiso be
coverad by this Security Instrument. All of the foregoing Is referred to In this Security Instrument as tha "Property.”

BORROWER COVENANTS that Borrower is lawfully selsed of ihe estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Propetty is unencumbered, except for encumbrances of record.
Borrower warrants and will dafend generafly the title to the Property against all claims and demands, subject to any
ancumbrances of record.
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THIS SECURITY INSTRUMENT combings unilorm covenants for natlonal use PR3N Bnitorm covenants with
limited variations by jurisdiction to constitute & uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principal and interest; Prepayment and Late Charges. Borrower shall promptly pay when due
t':l\e principat of and interest on the debt evidenced by the Note and any prepayment and late charges due under the
ote.

2, Funds for Taxes and insurance. Subject to applicable law or to a written walver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note Is paid in full, a sum ("Funds®} for: (a}
yearly taxes and assessments which may attain priority over thig Security Instrument as a llen on the Property, (b} yearly
leasshold payments ar ground rents on the Property, i any: (c) yearly hazard or property insurance premiums; (d}
yearly fiood insurartice premiums, if any; {s) yearly mortgage insurance premiums, if any, and (f) any sums payable by
Borrower to Lendar, In accordance with the provisions of paragraph 8, in lisu of the payment of mortgage Insurance
premiums. These items are called "Escrow ltems.” Lender may, at any time, colfect and hold Funds in an amount not to
axceed tho maximum amount a fender for a federally related mortgage loan may require for Borrower's escrow account
under the federal Poal Estate Settlement Procedures Act of 1974 as amended from time to time, 12 U.S.C. 82601 st
seq. ("RESPA"), uniess another law that appiies to the Funds sets a lesser amount. If so, Lander may, at any time, collect
and hold Funds in 27 8mount not to exceed the lesser amount, Lender may estimats the amount of Funds due on the
basis oqurrent data (1.7 reasonable astimates of expenditures of future Escrow items or otherwlise in accordance with
applicable law.

The Funds shall be held It #n Institution whose depasits are insured by a federal agency, instrurentality, or entity
(including Lendar, if Lender ia'ai:Ch an institutlon) or in any Federal Homa Loan Bank. Lander shal! apply the Funds to
pay the Escrow ltems. Lender ms ot charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, ar verifying the Escrow tams, unless Lender pays Borrowar interast on the Funds and applicable faw
permits Lander to make such a chargs: Powaver, Lender may require Borrower ta pay a one-time charge for an
independent real astate tax reporting servicy ussd by Lendar In connectlon with this loan, unless applicable law
provides otharwise. Unfess an agreement ls mada or applicabie law reguires [nterest to be pakd, Lender shall not be
required 1o pay Borrower any Interest or earnirgs on the Funds. Borrower and Lender may agree In writing, however,
that Interest shall be pald on the Funds. Lender st all ghie to Borrower, without charge, an annual accounting of the
Funds. showing credits and debits to the Funds andiie purpose for which each debht o the Funds was made. The
Funds are pledged as additional security for all sums seciet by this Security Instrument.

it the Funds held by Lender exceed the amounts permitec 10 be held by applicabie law, Lender shall account to
Borrower for the excess Funds In accordance with the requiisroonts of applicabie law. If the amount of the Funds held
by Lender at any tima Is not sufficlent to pay the Escrow Items wher: due, Lender may so notify Borrower in writing,
and, In such case Borrower shall pay to Lender the amount necesse: v0 maxe up the deficiency. Borrower shall make
up the deficlancy In no more than twelve monthly payments, at Lendar’s sole discretion.

Upon payment In full of alt sums sacured by this Security instrument, t endar shall promptly refund to Borrower, any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sedl t\ha P:operty, Lender, prior to the acquisition
or salg of the Propenty, shall apply any Funds held by Lender at the time of acguis'tion or sale as a credit against the 8
sums secured by this Security instrument. 8

3. Application of Payments. Unilass applicable law provides atherwlise, all payrients recelved by Lender under
paragraphs 1 and 2 shail be applled: first, to any prepayment charges due under the Niata, second, ta amounts payabl
under paragraph 2; third, to interest due; fourth, to principal dus; and las), to any late chargus e under the Note.

4, Charges; Liens. Borrower shall pay all faxes, assessments, charges, fines and Imposiiona atiributable to the .
Property which may a'tain priority over this Security Instrument. and leasshold payments or grovas rents, it any.
Borrower shall pay these obligations in the manner provided In paragraph 2, or [f not paid in that manner, Borrower shall
pay tham on time directly to the person awed payment. Borrower shall promptly furnish to Lender ait (1otices of
amaunts to bs palg under this paragraph. If Borrowar makes these payments directly, Borrower shall promptly furnish 1o
Lender receipts evidencing the payments.

Borrower shall promptiy discharge any lien which has priority over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by the lien In a mannar acceptabls to Lender; (b) contests In
goad falth the lien by, or defends against enfarcement of the llen In, aga! proceedings which in the Lendar's oplnion
operate to prevent the enforcement of the llen; or (c) securas from the holder of the lien an agresment satisfactory to
Lender subardinating the len to this Security Instrument. if Lender determiries that any part of the Property is subject to
a lien which may attain priority over 1his Security Instrument, Lender may give Borrower a notice identitying the lien.
Borrower shall satisty the tien or take one or mare of the actions set forth abave within 10 days of the giving of notice.

5. Hazard or Property Insurance. Borrower shall keap the improvements now existing or hereafter erected an the
Property insured against loss by five, hazards inciuded within the term "extended covarage™ and any other hazards,
including floods or flooding, for which Lender requires Insuranca. This insuranca shall be maintained in the amounts and
for the periods that Lander requires. The insurance carrier provkiing the insurance shall be chosen by Borrower subject
to Lender's approval which shall not be unreasonably withheld. i Borrowar falls to maintain coverage described above,
Lender may, at Lender's option, obtaln coverage to protect Lender's rights in the Praperty in accordance with

ragraph 7.
ﬁilﬂalsgsmﬁl.ﬁ FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT  PAQE 2 OF 8 FORM 3014 9/%0
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Unless Lendey and Borrower otherwise agres in writing, insurancg Proceeds shal be applied to restoration or tapat
of the Property damaged, i the restoration or repgr Is aconomically faasiple and Lendgr'g Security Is not lessened. if shy
Testoration or repair is not 8Conomically feasible oy Lender's Securnity would be lessenec, the Insurance Proceeds shaj
be applied to the sums Secured by thig Security Instrumant, whether ar ngt then due, with any excess palg 1o Borrower,

f Borrower abandons the Property, or does not answer within 3o days a noticg from Lender that the Insurance Carrigr
S offered to Settle a claim, then Lendar may Collect the Insurance Proceeds. Lendgy may use the Proceeds 1o repair
Or restare the Property Or to pay sums Secured by thig Security Instrument Whether or not then due. The 30-day periog

wiii begin whan the notice ig given,

Unless Lander and Borrowe; otherwise agrae in writing, any application of Proceeds 1o Principal shai NOt extend or
Postpone the due dote of the monthiy payments reforygg 1o in Paragraphs 1 ang 2pr change thg amount of the
payments, if Undor maragraph 21 the Propaerty ig acquired by Lendar, Borrower's right g any insurance policles ang
froceeds resulting frr,em damage 1o the Property >lor 16 the acquisition shajt Pass 10 Lender 1o the extent of the sums
Secured by thig Securily 'natrument lmmedfately prior to the acquisition,

8. Occupancy, Praae.'mian, Maintenance and Protection of the Property; Borrower's Loan Appﬂcatfon;
Leasehoids, Borrower shaj dCCuny, ostablish, and ysg the Property as Borrowar'y tinclpal residence within shety days
'N=trument and shal continue 1o occupy the Property ag Borrower's principal
oc

) a
shall not be Unreasonahly withheld, o widiss extenuating clrcumstangag exist which are beyond Borrower's control,
Borrower ghal ot destroy, damage or Irapai-ihg Property, aliow the Property 1 deteriorate, or Commit wasta on the
Proparty. Borrower shayj be In defayit f any ‘orfalture actian Of proceeding, whether civit or criminagl, is bagun that in

crogted by thig Security Instrumant or Laender's g N \
loan application Process, gave materlafly felge of inaccyrate In/cimation or Statementg 1o Lender (or failed to provide
Lender with any materia| informatlon) In connection with the Jogn eddenced by the Note, Fncludlng, but not iimpgg 1o,
reépresantations concerning Borrowgr'g aCCupancy of the Property 7a principat fesidencae. if thyg Security Instrument is
On a laassholy, Borrowar shafi Ccomply with alt the provisions of the leaun: |f Borrower acquiras fea th)g to the PrOpeny,
the leasshold and the fee tig shall not merge uniess Lender agress 1o the ‘neiger in writing.

7. Protection of Londor's Rights irs the Property, it Barrower faig 1o PUicim the covenarits anc agresmants
contained In thig Secuyrity instrument, or there Is g lagat Rroceeding thag may stgmf,’cpmfy affect Longegr's Tights in the
Property {such gs g Proceeding in bankruptcy. probate, for condemnation or fortaiti-z or 1o enforce laws or
regulations), then Lender may do and pay for whatever is necessary 1o protact the vy of the Pruparty and Lendyr's
rights in the Propany. Lender’s actions may incluge Paying any syms 86Cured by g fien whith has pricrity over this
Security Instrument, &ppearing In Caurt, paying reasonahle altorneys' feag and antering on the P'openy 10 make
repairs. Althougt Lender may take actinn under thig Paragraph 7, Lender doeg not have to gg ~o

Any amaumg disbursed by Lendar under thig paragraph 7 shay becoms addftional ggps of Bar owvar SeCurad Ly
this Security instrumant. Uniess Borrower ang Lender 84gree fo other tgrmg of payment. thase amoun(: shajl bear
interast trom the datg of disbursement gy the Note rate and shall he fayable, whh Interest, Ypon nolice from Lender 1¢

réason, the mortqy 8 Insurance Coverage requirad by Lender| PSes or ceases 1 be In » SOIFower ghalf pay the
Premiums requiirac to obtain Coverags substantiaﬂy aquivaient 1o the mongage Insurancey Previously in effsct, at 5 cogt
Substantiafly equivalent to the Cost to Borrower of the mortgage | Surance Rraviously in etfect rom an alternate

 accordance with any written agreerr ent betwegn Borrower and Lender or applicable law,
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9. Inspection. Lender or lts agent may mako reasonable entrles upan and tnspk&ﬁ“s”oq the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the Inspaction.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection with
any coridamnation or other taking of any part of the Property, or for conveyance In lleu of condemnation, are heraby
assigned and shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid ta Borrower. In the event of a partlal taking of the Propeny In
which the falr market value of the Property iImmediately betora the taking is equal to or greater than the amount of the
sums secured by this Security Instrument Immediately befora the taking, unless Borrower and Lender ctherwise agree in
writing, the sums secured by this Security Instrument shall be reduced by the amount of the proceeds multiplied by the
‘ollowing fractlon: (a) the totat amount of the sums sectired iImmediately before the taking, divided by (b) the fair market
value of the Property Immediately before the taking. Any balance shall be paid to Borrower. In the event of a partlal
taking of the Property In which the fair market value of the Property immediately before the taking is less than the
amount of the sums secured immediatsly before the taking, unless Borrower end Lender otherwise agree In writing or
unless applicable law otherwise provides, the proceeds shall be appiied 10 the sums secursd by this Security
Instrument whether S not the sums are then due.

If the Property is ahandoned by Borrower, or 1, after notice by Lender to Borrower that the condemnor offers to
make an award or sedt! & claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice is given, Lender i euihorized to collect and apply the proceeds, at its option, elther ta restoration or repair of the
Property or to the sums securad by this Security Instrument, whether or riot then due.

Unless Lender and Borrowe¢ otherwlse agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the moithiv nayments referred to In paragraphs 1 and 2 or changs the amount of such
payments.

11. Borrower Not Released; Forbeurince By Lendar Not a Waiver, Extension of the time for payment or
mndffication of amontization of the sums sect/ed by this Security Instrument granted by Lender to any successor in
Intarast of Borrower shail not operate to release tha liablltty of the original Borrower or Borrower's successors in
Intarest. Lender shall not be required to commetice proceedings against any successor In Interest or refuse to extend
time for payment or otherwise modify amortization f the sums secured by this Security Instrument by raason of any
demand made by the orlginal Borrower or Borrower's suucessors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be & walver of or preclude the axarcise of any right or remedy.

12. Successors and Asaigns Bound; Joint and Seves:l Lisbility; Co-signers. The covenants and agresments of
this Securlty Instrumant shall bind and benefit the successors ar«!asslgns of Lender and Borrower, subject to the
pravisions of paragraph 17. Borrower's covenants and agresmerts ehall be joint and severa!. Any Borrower who
ca-signs this Security Instrument bt does not execute the Note: (a} Is cz-signing this Security Instrument oniy to
morigage. grant and convey that Borrower's Interest in the Property uitdur the terms of this Sscurlty instrument; {b) is
not personally obligated to pay the sums secured by this Security instrament:-and (c) agress that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodatio1s with regard to the terms of this Security
Instrument or the Note without that Borrower's consent.

13. Loan Charges. |f the loan secured by this Security Instrument is subject io 4 izw which sets maximum loan
charges, and that law Is finally interpreted so that the interest or other loan charges ca'ectad or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shal ne reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected rom-2omrower which
exceeded permitted iimits will be refunded to Borrower. Lendei may choose 1o make this refund kv reducing the |
principal owed under the Note or by making a direct payment to Borrawer. If a refund reduces priisel, the reduction
will be trealed as a partial prepayment without any prapayment charge under the Note.

14. Notices, Any notice to Borrower provided for In this Security Instrument shall be giver by deiivaring it or by
malling It by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given
by first class mall to Lender's address stated hereln or any other address Lender designates by notice to Borrower. Any
notice pravided for In this Security Instrument shall be deemed to have bean given to Barrower or Lender when given
as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fedaral law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause of this Security Instrument ar the
Note confiicts with applicabie law, such confilct shall not affect other pravisions of this Securlty Instrumant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabla.

18. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficlal Interest in Borrower. If all or any part of the Property ar any
Interest in it Is sold or transferred (or if a beneficial interest In Borrower is soid or transferred and Borrower is not a
natural person} without Lender's prior writtan consent, Lender may, at its option, require immediate payment in full of all -
sums -
ILLINOIS-SINULE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT PAGE 4 OF FORM 3014 5/90
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secured by thig Security Instrument. However, this option shall not be exercised by LSRR axardise’ss prolﬂ%i!ed by
federal law as of the date of this Securtty Instrument.

It Lander exercises this option, Lender shall give Borrawer notice of acceleration. The natice shall provide a period
of not less than 30 days from the date the notice is delivered or maifed within which Borrower must pay all sums secured
by this Security Instrument. It Borrower falis 1o pay thesa sums prior to the expiration of this period, Lender may invoke
any ramedies permitied by this Sacurity Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower maéls cantaln conditions, Borrower shail hava the right to have
enforcamant of this Security Instrument discontinued at any time prior to the eariier of: (a) & days (or such cther period
as applicable taw may specify for reinstatement) before sale of the Property purguant to any power of sale contalned In
thig Security instrument; or (b) entry of a judgment entorcing this Secumg natrument. Those canditions are that
Borrower: (a) pays Lender ali sums which then wouid be dus under this Security Instrument and the Note as i no
sccelaration had occurred; (b) cures any default of any other covenants or agreernents; (c) pays all expenses incurred
in anforcing this Security Instrumant, Including, but not limited to, reasonabls attorneys’ tees; and {d} takes such action
as Lander may reasonably require to assure that tha Hen of this Securlty Instrument, Lender's rights in the Proparty and
Borrower's obligation to pay the sums sacured by this Security Instrument shalt continue unchanged, Upon
reinstatemont by Dorrowar, this Security Instrumant and the obligations secured hereby shall remaln fully effective as it
no accelagat;on has nccourred. Mowevar, this right to reinstate shall not apply in the case of acceleration under
paragraph 17,

19. Sale of Note; ’ange of Loan Servicer. The Note or a partial intarest in the Note {togather with this Security
instrument) may be soid ur.s dr more times without prior notice to Borrower. A sale may resutt in a change in the entity
(known as the "Loan Servicsrihat collects monthly payments due under the Note and this Securlty Instrument. There
plso may be one or mere chances of the Loan Servicer unrelated 1o a sale of the Nota. if there Is a change of the Loan
Sarvicer, Borrawer will be giver vwiiten notice of the change in accardance with paragraph 14 above and aﬁptlcable law.
The notice will state the name antd aridr 332 of the new Loan Servicer and the address to which payments should be
made. The notice will alsu cantaln any ciner Infarmation required by applicable law.

20. Hazsrdous Substances. Borrower shull not cause or permit the presence, use, disposal, starage, of release of
any Hazardous Substances on or in the Properiy. Botrower shall not do, nor allow anyone alse to do, anything aftecting
the Property that Is in violation of any Environmaital Law. The praceding two santences shaft not apply 1o the presence,
use, or storage on the Property of small quantities o1 ! tazardous Substances that are generally recognized to ba
apprapriate to normal residential uses and to meintarance.af the Property,

Borrower shall promptly give Lender written natice o! any lweshgation, clalm, demand, lawsult or other action by
any governmental or regulatory agency or private party invciving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. it dorrowsr learns, or 18 notifled by any governmental or
reguiatory authority, that any remaovai or other remediation of any.!1aardous Substance affecting the Property Is
necessary, Borrower shall promptly take all necessary remedlal actio’:s in accordance with Environmental Law.

Ag used In this paragraph 20, *Hazardous Substances” are those substerces defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerceane, other lammable or toxic
petroleum products, toxic pesticides and herbiciies, volatile solvents, imateria’s sontalning asbestos or formaldetyds,
and radiocactive materlals. As used in this paragraph 20, "Environmental Law”" maai e te<leral laws and laws of the
Jurisdiction where the Property is located that relate to health, safety or environmentr: protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as (ollows:

21. Acceleration; Remedies. Lender shali pive notice to Borrower prior {0 accelerat'on ‘oliowing Borrower's
breach of any covenant or agreemen in this Saecurity Instrument (but not prior to acceicr=ifq under paragraph
17 unless applicable law provides otherwiee). The notice shal! apacily: (a) the default; {b) (nz 2ction required to
curs the default; (c) a date, not less than 30 days trom the date the notice Is given to Borrowar, vy which the
defauit must be cured; and (d) that fallure 10 cure the defauit on or before the date speciied In thi notice may
result in acceleration of the sume secured by this Security Instrument, foraclosure by judicial proceeding and
sale of the Praperty. The notice shall further Inform Borrower of the right to reinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a default or any other defenise of Borrower to
acceleration and foreclosure, If the default is not cured on or before the date specified in the notice, Lender at its
option may raquirs immediate payment In full of all sums secured by this Security instrument without further
demand and may foreclose this Security instrument by judicisl proceeding. Lender shall be antitied to coliect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not iimited to,
reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums sacured by this Security instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shail pay any recordation costs.

23. Waiver of Homestead. Borrower walves all right of homestead axemptian in the Property.

ILLINOIS--SINGLE FAMILY-FNMA/FHLMC UNIFORM INRTRUMENT FORM 3014 9/90
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LOANNO, 660565416
_ 24, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
- with this Security Instrument, the covenants and agreements of each such rider shall be incolg)orated into and shall
amend and supplement the covenants and agresments of this Security Instrumant as If the rider(s) were a part of this
. Security Instrument. [Check applicable box(es))
(Y] Adjustable Rate Ridar (X Condaminium Rider [J1-4 Family Rider
{7 Graduated Payment Rider [IPtanned Unit Deveiopment Rider L) Biweekly Payment Rider
(JBalioon Rider {_JRate Improvement Rider [0 Second Home Rider
(JOther(s) [specity]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covanants contained In this Security
Ingtrument and in any rider(s} executed by Borrower and recorded with .

- G 0 ki

LAURA A LAHRMANN
Soclal Security Number _485_358-58692

s Pt A~ .,

EFOCKS OF WiTT “Sartower
Soclal Security Number . 901 -30-5738

Bt

S

Soclal Security Number Ao Soclat Security Number

(Space Belov. This Line For Acknowlsdgmaent)
STATE OF ILLINOIS, - ootk County as:

I, YA WM red , @ Notary-7:olic In and for sald county and state do heraby certify
that LAURA A LAHRMAKK and JAY BROOKS Di 47T

personally known to me to be the sama person(s) whase narme(s) suos:ribed to the toregoing instrument, appeared
balore me this day In person, and acknowledged that they signed 2id deliverad the sald Instrument as
thei»  free and voluntary act, for the uses and purposes thersin set fcith.

Given unler my hand and ofical see. tis 7S ¥ deyol Dyrpsesmpter, ( g6

My Commission expires: /0%7/4?

This Insteument was prepared biy: CHRIS DAYKIN

OFFICIAL SEAL
CHRISTINE E KAROFF

» PITASIY PUBLIC, STATE OF ILLINGES
i" ©OITNIMMISSION EXMAES: 10/17/98

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
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PROPERTY LEGAL DESCRIPTION

Parcel 1:
Unit No. 2 in the 1738 North Mohawk Condominium, as delineated on a survey of the following

described real estate: Lot 59 in Bull’s Subdivision of Block 52 in Canaf Trustee’s Subdivision
in Section 33, Township 40 North, Range 14, East of the Third Principal Meridian, in Cook
County, Iliinois, which survey is attached as Exhibit "A" to Declaration of Condominium
recorded in the Office of the Recorder of Deeds of Cook County, Illinois on November 20,
1996, as Document iNi». 96884189, together with its undivided percentage interest in the
common elements.

Parcel 2:
The exclusive right to the use of Ca¢king Space No. 2, a limited common element, as delineated

on the survey attached to the Declacation aforesaid, recorded as Document No. 96884189,
Part of 14-33-317-022

1738 North Mohawk
Chicago, Iilinois 60614
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ADJUSTABLE RATE RIDER

(1 Year Treasury index-Rate Caps)

THIS ADJUSTABLE RATE RIDER s madethis 25th dayof November, 1996 ,andis
incerporated into and shall be desmed to amend and supplement the Mortgage, Dead of Trust or Security
Deed (the “Security instrument”} of the same date given by the undersigned (the “Borrower”} to secure
Borrower's Adjustable Rate Note (the “Note”) 10 Standard Faderal Bank, A Federal Szvings Rank

(thé *Lendar"} of the same date and covering the property described in the Security Instrument and located
at:
1738 N MOHAMK €2 ,CHICAGOD, 1L 50814
[Proparty Addiesa)

THE NG CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MZNTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RAFC CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MU/37 PAY.

ADDITIONAL COVENANTS. I addition to the covenants and agreemants made in the Security
Instrument, Borrowar and Lander itirther covenant and agree as follows:

A, INTEREST RATE AND MONTHLY PLYMENT CHANGES
The Note provides for an initial interextro?aof 7. 2500 %. The Note provides for changes inthe
intarest rate and the monthly payments, as folows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate | will pay may change onthe first 48y nf December. 1989, and onthat day every
12th moenth theraafter. Each date on which my Interest reie #.ould change s called a "Change Qate.”

(B8) The Index .

Beginning with the first Change Date, my interest rate wiir be besod on an index. The "Index” is ﬂ‘
weekly average yield on United States Treasury securities adjusted to a zonstant maturity of 1 year, as made
available by the Federal Reserve Board. The mast recent Index figure a:aflable as of the date 45 days before
each Change Date Is called the “Current Index.”

It the Index s no ionger avallable, the Note Holder will choose a new inc-+x which is besed upon
comparable information. The Note Hotder will give me notice of this cholce.

(C) Caiculation of Changes
Befors each Change Date, the Nots Holder will calculate my new interest rate Liyarding Three
percentage points (3. 000 ¢ %) tothe CureriIndex. The Note
Holder will than round the result of this addition to the nearest one-sighth of one perceniaga noint (0.125%).
Subjact to the limits stated In Section 4(D) below, this rounded amount will be my new inta’esi mate untli the
next Change Date.

The Note Holder will then determine the amount of the monthly payment that would La sufficient to
repay the unpaid principai that | am expected to owe at the Change Date in full on the maturity date at my
new Interest rata in substantially equal payments. The result of this calculation will be the new amount of my
monthly payment.

(D} Limlts on interest Rete Changes

The Interest rate | am required to pay at the tirst Change Date wlil not be greaterthan 2 .2500 %or
lassthan  5.2500 %. Thereafter, my interest rate wili never be increased or decreased on any single
Change Date by more than two percentage polnts (2.0%) from the rate of interest | have been paying for the
preceding twelve manths. My interest rate will never be greaterthan  13.2500 %,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Singia Femiiy—FNMA/FHLMC Uniform instrument Form 3111 3/85
ISC/CRID**//0392/3111(0386)-L. PAGE 1 OF 2
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(E) Effective Date of Changes

My new interest rate will bacome effactive on each Change Date. | will pay the amount uf my new
monthiy paymart baginning on the first monthly payment date after the Change Date untl! the amount of my
manthly payment changes again.

{F) Nolice of Changes

The Note Holder wilt deiiver or maii to me a notice of any changas in my Interest rate and the amotint of
my manthly payment before the effective date of any change. The notice will include informatlon required by
law to be given me and also the title and telephone number of a person who will answer any question | may
have regarding the notice.

B. TRANSFER OF THE PRCPERTY QR A BENEFICIAL INTEREST IN BORROWER
Unitorm Covenant 17 of the Security instrument is amenvied to read as follows:

“reasfer ot the Property or a Beneficial interest in Borrower, [ all or any part of the
Propetty-or-any Interest In it Is sold or transferred (or If a beneficial interest in Borrower Is sold or
transferred. urd Borrowar is not a natural parson) without Lander's prior written consent, Lender
may, at its optior, raquire immediate payment in full of all sums secured by thls Security
Instrument. Huwsvar, this option shall not be exerclsed by Lender if exercise Is prohibited by
federal law as of tha ..ata of this Security Instrument. Lender also shall not exercise this option
it: (a) Borrower causes ic ba submitted to Landar informatlon raquired by Lender to evaluate the
intended transferee as #.a...ew loan were belng made to the transferee; and (b) Lender
reasonably determines that { siider's security will not be impaired by the loan assumption and
that the risk of a breach of a1y covenant or agresmaent in this Security Instrumeant Is acceptable
1o Lender.

To the extent permitted by appitable law, Lender may charge a reasonable fee as a
condition to Lender’s consent to the izan agsumption. Lender may also require the transferee
to sign an assumption agreemant that is arcaptable to Lender and that obligates the transferee
to keap all the promisas and agreemants ‘mada In the Note and In this Security Instrument.
Borrower will continue to be obligated under ‘ne Note and this Security Instrument unless
Lender releases Barrawer in writing.

if Lander exercises the option 1o recjulre Imnieriale payment In full, Lender shall give
Borrower notice of acceleration. The notice shall provian a period of not less than 30 days from
the date the notice Is delivered or malled within which B.>-ower must pay all sums secured by
this Security Instrument. if Borrower fails to pay these sums prior ta the expiration of this period,
Lender may Invoke any remedles permitted by this Securlty Instrument withou! further notice or
demand on Borrower.

d

BY SIGNING BELOW, Borrower accepts and agrees Lo the terms and #vveriants contained in this

Adjustable Rate Rider.
%‘— V. (Seal,
A -Borrower

(Seal}

/—{(j BROGKS OE WITT ’ -Borrower

(Saal)
-Borrawer

(Seal)
-Borrower

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family~-FNMA/FHLMC Uniform Instrumont Form 3111 3/8%
ISC/CRID®™//0392/3111(03-85)-L PAGE20F 2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made thls  25th dayot  November, 1996 , and is
incorporated Into and shall be deemed to aimend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instirument”) of the same date Etven be the undersigned (the "Borrower’) to secure
Borrower's Noteto  Standard Federai Bank, A Federal Savings Bank

{the *Lender”) of the same date and covering the Praperty described In the Sectrrity Instrument and locatad '
at:

1738 N MOd~MK  #2,CHICAGO,IL 60614
(Propsrty Addraga]

The Property inciidas a unit in, together with an undivided Interest in the common elements of, a
cordominium projact “nown as:

NORTH MOHAWX CONDCM!NIMUM

{Name of Condominlum Project]

{tha "Condominium Project’). i "@ owners assoclation or other entity which acts for the Condominium
Project (the "Owners Assoclation”) holds title to property for the banefit or use of its members or
shareholders, the Property alsa Includas Rorrower's Interast In the Owners Association and the uses,
proceeds and benefits of Borrower's inlar.st

CONDOMINIUM COVENANTS. [n additon to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenan’ and agree as follows:

A. Condominium Obligations. Borrowsr shail perform all of Barrower's obligations under the
Condominium Project's Constituent Documents. The "Cunstituem Documents” are the: (i) Deciaration or any
other document which creates the Condominium Projact; (! by-laws, (ill} code of regulations; and (iv) other
equivalent documents. Borrower shall promplly pay, when £u%, all duas and assessments imposad
pursuant to the Constitusnt Dacumants.

8. Hazxard Insurance. So long as the Owners Assoclation meinta!ns, with a generally accepted
insurance carrler, a “master” or “blanket” nolicy an the Condaminiut» Przject which Is satisfactory 1o Lender
and which provides inayrance coverage In tha amounts, for the perlods and agains the hazards Lender
requires, including fire and hazards included within the term “extendad cuvursys,” then:

{i) Lender waives the provisian In Unform Covenant 2 for the morin wy-payment ta Lender of the
yearly premium instaliments for hazard insurance on the Proparty; and

() Borrower's obligation under Uniform Cavenant 5 to maintain hazard ins'i-ance covetage on the
Property is deemed satisiled to the extent that the required coverage is providad by the 'Dwners Association
policy.

Borrower shall give Lender prompt notlce of any lapse In required hazard insurance coverage.

In the event of a distribution of hazard Insurance proceeds In lieu of restoration or repal folowing a loss
to the Property, whether to the unit of to commaon elements, any proceeds payable to Borrowur cre hereby
assigned and shall be paid ta Lender for application to the sums secured by the Sacurity instrumant, with
any excess paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonabls to insure that
the Owners Association maintains a public lability Insurance policy acceptable in form, amount, and extant
ot cavarage to Lender.

D. Condemnation. The proceeds of any award or clalm for damages, diract or consequential, payable
to Borrower in connaction with any condemnation or other 1aking of afl or any part of the Property, whether
of the unh or of the common elements, or far any conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender. Such procaeds shall be applied by Lender to the sums secured by the Security
Instrument ag provided in Uniform Covenant 10.

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 8/90
1SC/CRID**//0392/3140{05-50)L PAGE 1 OF 2 Ravised B/91
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E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior

written consent, slther partition or subdivide the Property or consent to:

(i) the abandonment ar termination of the Condominlum Profect, except for abandonment or
termination raquired by law in the case of substantial destruction by fire or ather casualty or in the case of a

taking by condemnation or eminent domain;

(i) any amendment to any provision of the Constituent Documents If the provision Is for the
express benefit ot Lander;

(it} termination of prafessional management and assumption of self-management of the Owners
Association; or

(lv} any actlon which would have the effect of rendeting the public fiablity insurance coverage
maintained by the Owners Assoclation unacceptable to Lender.

F. Remtiies, If Borrawer does not pay condominium dues and assessments when due, then Lender
may pay the:.Any amounts disbursed by Lender under this paragraph F shail become additional debt of
Borrower sacured Qv the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amniints shalt bear Interest from the date of disbursement at the Note rate and shall be
payabie, with intarsdt, unon notice from Lender to Borrower requesting payment.

BY SIGNING BELOVY, Asrrower accepts and agrees 1o the tarms and provisians contained in this

Bar~ @% &’\ {Seal)
A LAHRMANN C—Q . -Borrower

1]
Seal
é}i’%ﬂnﬂs OF WITT o

Condominium Rider.

[Seal)
~Borrower

{Seal)
-Borrower

MULTISTATE CONDOMINIUM RIDER-SINGLE FAMILY~FNMA/FHLMC UNIFORM INSTRUMENT FORM 3140 9/90
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