MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on November 23, 1996. The mortgagor is

GRACE CORTE, an unmarried woman /‘;D /

818 E. Shady Wy;/, Unit # 206 : (7 ‘DQ&

0
{"Borrower") / f,)"
/
This Security Instrument is given ww<LDAR GLEN CONDOMINIUM ASSOCIATION, INC,, &n IHinois not-for- v 1)
profit corporation, which is organized rud uxisting under the Laws of Hlinois, and whose address is 810 £, Shady
Way, Unit #102, Arlington Heights, Iliinoi=-60005,

Arlington Helghts, 1lais is 60005

("Lender).
Borrower owes Lender the principal sum of Three 7 hourand Three Hundred Fifty Dolars Dollars (U.5.$3,350.00).

This debt is evidenced by Borrower’s note dated the samie dzie s the Security Instrument (*Note*), which provides for
monthly payments, with the full debt, if not paid carlier, due and pryable on December 1, 2001. this Security
Instrument sccures to Lender: {a) the repayment of the debt evidences! by the Note, with inlerest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other swias, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) the performezce of Rorrower's covenants and agreements
under this Security instrument and the Note. For this purpose, Borrower do:s heveby mongage, grant and convey to
Lender the following described property located in Cook, County, Ilinais:

SEE LEGAL DESCRIPTION ATTACHED HERETG AND MADE A PART HEREZT
. DEFT-1( FENALTY

(L clele

DEPT-04 RECORDING $35.50
THOOLE TRAN 9781, 11/24/96 15:22:00 @
2761 3 Jbd i-e:‘-—’?‘q?i-’-)?uulaé '

<

COOK COUNTY RECORDER

DEPT-D1 RECGRDING $0.00 B

THOO1H  TRAN 9793 11/26/96 1S:22:00
7108 £ W #—DE—PN21T4
which has the address of 810 E. SHADY WAY, UNIT G-4, ARLINGTON HEIGH{STfL EiMG1S E6686UER

Permanent Real Estate Index Number: 68-15-304-003-1044
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TOGETHER WITH all the improvements now cr hereafter erected on the properiy, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be covered
by this Sectrity Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and hes the right
to mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against ali claims and demands, subject to any
encumbrances of record.

COVENANTS. Borrower and Lender covenant and agree as follows:

1, Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principle of and interest on the debt evidenced by the Note and any prepayment and late charges due under
the Note.

2. funds for Tazes and Insursnee, Subject to applicable law or 10 a writlen waiver by Lender, Borrower
shall pay to Lepder on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds*)
for: (8) yearly to-es.and assessments which may aftain priority over this Security Instrument as a licn on the Property; (b)
yearly leasehold pavments or ground rents on the Property, if any; (c) yearly hazard for property ingurance premiums; (d}
yearly flood insurance ;¢ niums, if any; {¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by
Borrower to Lender, in ac<orZance with the provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These items are criled "Escrow Items.” Lender may at any time, collect and hold Funds in an amount not {o
exceed the maximum amount a lep2er for & federally relsted mortgage loan may require for Borrower's escrow account
under the Federal Real Estate Sett}e:arit Procedures Act of 1974 as amended from time to time, 12 U.8.C, Section 2601
el seg. ("RESPA"), unless another law thut applies 10 the Funds sets a lesser amount. Lender may estimate the amount of
Funds due on the basis of current data and ressonable estimates of expenditures of future Escrow Items or otherwise in
accordance with applicable law,

The Funds shall be held in an institution-w*ose deposits are insured by a federal agency, instrumentality, or
entity (including Lender, if Lender is such an institut,on) or in any Federal Home Loan Bank. Lender shall apply the
Funds to pay ihe Escrow lems. Lender may not charge Borrower for holding and applying the Funds, annuafly
analyzing the escrow account, or verifying the Escrow Itemy, wiless Lender pays Borrower interest on the Funds and
applicable law permits Lender to make such a charge. Fowevey, Tender may require Borrower to pay & ons-time charge
for an independent recl estate tax reporting service used by Lender in sonnection with this loan, unless applicable faw
provides otherwise. Unless an agreement is made or applicable law réquuires interest 1o be paid, Lender shall not be
required to pay Borrower any interest or eamings on the Funds, Borrewer and Lender may agree in writing, however,
that interest shall be paid on the Funds. Lender shell give to Berrower, without carrge, an annual accounting of the
Funds, showing credits and debits o the Funds and the purpose for which each Zie®it to the Funds was made, The Funds
are pledged as additional security for all sums secured by this Security Instrument,

If the Funds held by Lender exceed the amounts permitied to be held by applicbic law, Lender shalf account to
Borrower for the excess funds in accordance with the requirements of applicable law. I the amount of the Funds held by
Lender at any time pay to Lender the amount necessary to make up the deficiency. Borrower shrilinake up the
deficiency in no more than twelve menthly payments, at Lender’s sole discretion,

Upon payment in full of all sums secured by this Security {nstrument, Lender shali prompiiy.<cfind lo
Borrower any funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, 1. <nder, prior o
the acquisition oy sale of the Securily Instrument.

3. Application of Payments. Unless applicabic by law provides otherwise, all paymenls received by Lender

under paragraphs | and 2 shall be applied; first, to any prepayment charges due under the Note; second, to amounts
payable under parsgraph 2, third, to interest due; forth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, cherges, fines and impositions attributable to
the Property which may attain priority over this Security Insirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in the manner. Borrower
shall pay them on time directly to the person owed payment, Borrower shall promptly furnish to Lender all notices of
amounts 1o be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts gvidencing the payments,

Borrower shall prompily discharge any lien which es priority over this Security Instrument unless Borrower,
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(2) agrees'in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests
in good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion
operale to prevent the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part of the Property is subject (o
& lien which may attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien.
Borrower shall satisfy the lien to take one or more of the actions set forth above with 10 days of the giving of notice.

S. Hazerd or Property Insurance. Borrower shall keep the improvements now existing or hereafter erected
on the Property insured ngainst loss by fire, hazards included within the term "extended coverage" and eny other hazards,
including floods or flooding, for which Lender requires insurance. this insurance shall be maintained in the amounts and
for the periods that Lender be unreasonable withheld. If Borrower fails to maintain coverage described above, Lender
mey, at Lender's option, oblain coverage to protect Lender's rights in the Property in eccordance with paragraph 7.

All insurance policies and rencewals shall be acceptable to Lender and shail include a standard mortgage clause.
Lender shall %avs the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to
Lender all receip*= of paid premiuras and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier «n¢ Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lenier and Borrower otherwise agree in writing, or applicable Law otherwise requires, insurence
proceeds shall be appiied Birst to reimburse Lender for costs end expenses incurred in connection with obtaining any
such Insurance proceeds, and t*en, at Lender
's option, in such order and proyortion as Lender may determine in its sele and absolute discretion, and regerdless of any
impairment of security or lack theren?: (i) too the sums secured by the Security Instrument, whether or not then due, and
1o such companents thereof as Lender iy determine in its sole and absolute discretion; and/or {ii) to Borrower to pay
the costs and expenses of necessary repairt or resioration of the Property to a cendition satisfactory to Lender. If ,
Borrower sbandons the Property, or does aot answer within 30 days a notice from Lender that the insurance carrier has R
offered to settle a claim, Lender may collect the basurance proceeds, Lender may, in its sole and absolute discretion, and '
regardless of any impairment of security or lack (hereni, use the proceeds to repair or restore the Property or to pay the
sums secured by this Security Instrument, whether ar not then due. the 30-day period will begin whe: the notice is
given.
Unless Lender and Borrower otherwise agree in»writing, any application of proceeds to principal shall not
extend or postpone the due date of the monthly payments refezze” to i paragraphs 1 and 2 or change the amount of the
payments, If under paragraph 21 the Property is acquired by Leider, Borrower's right to any insurance policies and
proceeds resulting from damage to the Property pricr to acquisition 121 nass to Lender to the extent of the sums
secured by this Security Instrument immediately prior to the acquisition

If Borrower obtains earthquake insurance, any other hazard insuranie, o any other insurance on the Property
and such insurance is not specifically required by Lender, then such insuranee-shei 1) name Lender as loss payes
thereunder, and (ii) be subject o the provisions of this paragraph 5.

6. Preservation, Maintenance and Protection of the Property, Borrower'= Logn Application; Leasehalds.
Borrower shall not destroy, damage or impair the Property, allow the Property (o detericrate; or commit weste on the
Property. Borrower shall be in default if any forfeiture action or proceeding, whether civil o: criminal, is begun that in
Lender's goed faith judgment could result in forfeiture of the Property or otherwise materially irspair the lien created by

this Security Instrument or Lender’s sccurity dismissed with a ruling that, in Lender's good faith acierinination, precludes ﬂ)b
forfeiture of the Borrowcr's interest in the Property or other material impairment of the lien created by tue Security [t#]
Instrument or Lender's Sceurity Interest. Borrower shall also be in default if Borrower, during the loan kppiizstion 4
process, gave materially false or inaccurate information or statements to Lender (or failed to provide Lendes with any
material information) in connection with the loan evidenced by the Note, including, but not limited 1o, representations ﬁ
concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is on a leasehold, o
Borrower shall comply with all the provisions of the lease. Il Borrower acquires fee title to the Property, the leaselioid S

and the fee title shall not merge unless Lendcr agrees to the merger in writing.

Borrower shall, at Borrower's own expense, appear in and defend any action or proceeding purposing to affect
the Property or any portion thereof or Borrower's title thereto, the validity or priority of the jien created by this Security
Instrument, or the rights or powers of Lender or Trustee with respect to the Security Instrument or the Property. All
causes of action of Borrower, whether accrued before or after the dste of this Security Instrument, for damage or injury
to the Property or any part thereof, or in connection with any transaction finenced in whole or in part by the proceeds of
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the Note ¢r any other note secured by this Security Instrument, by Lender, or in connection with or affecting the Property
or any part thereof, including causes of action arising in tort or contract and causes of ection for {raud or conceaiment vf
malerial fact, are, at I.ender’s option, assigned to Lender, and the proceeds thereof shall be paid directly to Lender who,
after deducting therefiom all its expenses, including reasonable attorneys' fees, may apply such proeseds to the sumns
secured by this security Instrument or to sny deficiency under this Security Instrument or may release any monies so
received by it or any part thercof, as Lender may elect. Lender may, al it option, appear in and prosecute in ils own name
any action or proceeding to enforce any such cause of action and may make any compromisc or settlement thereof.
Borrower agrees to execute such further essignments and any other instruments as from time to time may he necessary to
effectuate the foregoing provisions and as Lender shall request.

7. Protection of Lender's Rights in the Property. If Bomower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or forfeilure or to enforce laws or
regulations}, izo Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's
rights in the Prapestv. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrumes, #pnearing in court, paying reasoneble attorneys' fees and entering on the Property o make repairs.
Although Lender maj o'z action under this paragreph 7, Lender does not have to do so.

Any smounts disbrised by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement ui the Nole rate in effect from lime to time and shall be payable, with interest, upon notice
from Lender to Borrower requestin g ravment.

8. Mortgage Insurance. 17 Lender required mortgage insurance as & condition of making the loan secured by
this Security Instrument, Borrower shall {.ay the premiums required to maintain the mortgsge insurance in effect. If, for
any reason, the mortgage insurance coverage eouired by Lender lapses or ceases to be in cffect, Borrower shall pay the
premiums required to obtain coverage substaniiily equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent fo the cost to borrower of thic mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender, If substantialiy e ivylent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month 2 sum equal {0 ane-twelfth of the yearly mertgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceasnl 1o be in effect. Lender will accept, usc and retain these
payments as a loss reserve in lieu of morigage insurance. Loss reserve payments iay no longer be by an insurer
approved by Lender again becomes available and is obtained. Borrewe. shall pay the premiums required to maintain
mortgage insurance in effect, or to provide a loss resarve, until the requitement for mortgage insurance ends in
accordance with any written agreement between Botrower and Lender or apriicable lew.

9. Inapection. Lender or its agent may make reasonable entries upon g7d inspections of the Property. Lender
shall give Borrower notice at the time { or prior to an inspection specifying reasorab’e cause for the inspection.

10. Condemnation. the proceeds of any swarded or claim for damages, direr( or consequentiel, in connection
with eny condemnation or other taking of any part of the Property, or for conveyance in liey of condemnation, are hersby
assigned and shall be peid to Lender. Lender may apply, use of release the condemnation pioceeds in the seme manner
as provided in paragraph 5 hereof with respect to insurance proceeds.

If the Property is abandoned by Borrowers, or if, afler notice by lender to Borrawer thet e ondemner offers
to make an awarded or seftle a claim for damages, Borrower fails to respond to Lender within 30 days pfer the date the
notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither to restoratior’ or repair of the
Property or to tha sums secured by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principai shall not
extend or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
payments,

11, Borrower Not Released; Forbearance By Lender Not a Wakver. Exicnsion of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat operate to release the Hability to the original Borrower or Borrower's successor in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demend
made by the original Borrower or Borrower's siiccessors in inlerest, Any forbearance by Lender in exercising any right
or remexy shall not be waiver of or preclude the excrcise of any right or remedy,

T

o
v o
L3 )

[

S




~ UNOFFICIALCOPY




UNOFFICIAL COPY

12. Successors and Anigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject
to he provisions of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not exccute the Note: (8] is co-signing this security Instrumcent only to
mortgage, grant and convey that Borrower's interest in the Property under the termns of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrurnent or the Note without that Borrower’s consent.

13. Loan Charges. if the loan secured by this Security Instrument is subject to a law which sets maximum
loan charges, and that law is finally interpreted so that interest or other loan charges collected or to be collecled in
connection with the loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted lizns will be refunded to Borrower. Lender may choose to make this refund by reducing the principle owed
under the Note ~r by making & direct payment to borrewer. If a refund reduces principal, the reduction will be treated as
a partial repayment without any prepayment charge under the Note,

14. Notw:.) Any notice to Borrower provided for in the Security Instrument shall be given by delivering it or
by mailing it by first ctas mait unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any ¢ address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail fo Lender's adcvess stated herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Securitv Instrument shall be deemed to have been given to Berrower or Lender when given as
provided in this paragraph.

15, Governing Law; Severabiisy. This Security Instrument shall be governed by federal law and the law of
the jurisdiction in which the Property is lacater. In the event that any provision or clause of this Security Instrument or
the Note conflicts with spplicable law, such cordlict shall nof affect other provisions of this Security Instrument or the
Note which can be given effect without the conilicting provision. To this end the provisions of this Security Instrument
and the Nole are declared to be secureble.

16, Borrower's Copy. Borrower shall be given ove conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Praperty or Beneficial Interes* in Burrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender's prior written consent, Lender may, & 1te option, require immediate payment in full of all
sums secured by this Security Instrument, However, this option shall nii oe exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument,

If Lender exercises this option, Lender shall give Eorrower notice of ur-eleration, the netice shait provide 8
period of not less than 30 days from the date the notice is delivered or mailed witrir which Borrower must pay ull sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the cx;ration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice ov dezisnd on Borrower,

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Bomwwer chall have the right to
have enforcement of this Security Instrument discontinued at any time prior to the earlier of; (a] 5 drys (or such other
period as applicable law may specify for reinstatement) before sale of the Property pursuant to any row of sale
contained in this Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. W2 conditions are
that Borrower; () pays Lender all sums which then would be due under this Security Instrument and the Nric as if no
acceleration bad occurred; (b) cures any default of any other covenasts or agreements; (c) pays all expenses-incurred in
enforcing this Security Instrument, including, but not limited to, reasonable attomeys' fees; and (d) takes such action as
Lender may reasongble require to asstire that the lien of this Sceurity Instrument. Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upen
reinstatement by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if
no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraph
17.

19. Sale of Note; Change of Loan Service, The Note or & partial interest in the Note {together with this
Security Instrument) may be sold one c: more times without prior notice to Borrower. A sale may result in a change in
the entity (known as the "Loan servicer”} thai collect monthly payments due under the note and this Seeurity Instrument.
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There als$ may be one or more changes of the Loan Servicer unrelated 10 & sale of the Note, If there is a change of the
Loan Servicer, borrower will be given written notice of the change in accordance with paragraph 14 above and
applicable law. The notice will state the name and address of the new Loan Servicer and the address to which payments
should be made. The notice will state the name and address of the new Loan Servicer and the address to which
payments should be made. The notice will also contain any other information required by applicable law. The holder of
the Note and this Security Instrument shall be deemed to be the Lender hercunder.

20, Hazardous Substances, Borrower shall not cause or permit the presence, use, disposal, storage, or
release of any Hazerdous Substances on or in the Property. Borrower shall not od, niot allow anyone else to do, anything
affecting the Froperty that is in voilation of any Environmental Law, The preceding two sentences shall pot apply to the
presence use or storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate 1o normal residential uses and to maintenance of the Property.

Boriuwer shall promplty give Lender written notice of any investigation, claim, demand, lawsuit or other action
by any goveruuental or regulatory agency or private party involving the Property and any hazardous Substance or
Environmente! L=w of which Borrewer has actulal knowledge. If orrower learns, or is notified by any governmentat or
regulntory authotity. it any remaval or ther remediation of any Hazardous Substance afffecting the Property is necess,
Borrower shall propisy *ake all necessary remedial actions in accordance with Environmental Law,

Borrower shali-be solsly responsible for, shell indemnify, defend and hold harmless Lender, its directors,
officers, employees, attorney s, 4gents, and their respective successors and assigns, from and against any and all clairas,
demands, causes of action, lcus, damage, cost (including actual attonrys' fees and court costs and costs of any required or
necessary repair, cleanup or detox ficatia of the Property and the preparation and implementation of any closure,
abatement, coniainmnet, remedial or uther *2auired plan}, expenses and liability directly or indirectly arising out of or
atiributagble to (a) the use, generation, strage, release, threatened release, discharbe, disposal, abatement or presence of
Hezardous Substances on, under or gbout the Priperty, (b) the transport to or from the Property of uny Hazardous
Substances, {¢) the violation of any Hazardous Substarces law, and (d) any Hazardous Substances claims,

As used in this paragraph 20, *Hezardous 3 sustances® are those substances defined as toxic or hazardous
stubstances by Environmental Law and the following substanizes; gasoline, kerosene, other flammable or toxic petrolcum
produts, toxic pesticides and lierbicides, bilatile solvents, m+ierials contaiing asbestos or formaldehyde, and radicactive
materials, As used in this paragraph 20, "Environmental Law" reans federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protuction,

ADDITIONAL COVENANTS. Borrower and Lender furlier covenent and agree as follows:

21, Acceleration; Remedies, If any instaliment under the nots zi notes secured hereby is not paid when due,
or if Borrower shonld be in default under any provision of this Security Instriunent, or if Borrower is in default under any
other mortgage or other instrument secured by the Property, all sums securea ™ this Security Instruemnt and accrued
interest thercon shall at one become duc and payable at the option of Lender without rior notice, except as otherwise
required by applicable law, and regardtess of any prior forbearance. In such event, Léne'cr, at its option, and subject to
applicsble law, may then or thereafter invoke the power of sale and/or other remedies or take any other actions
permetied by applicable law. Lender will collect all expenses incurred in pursuing the reniedies described in this
paragreph 21, including, but not limited to, reascnable attorneys' fees and costs of title evidence

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shali t2ia2se this Security
Instrument withow! charge to Borrower. Borrower shall pay any recordatio costs.

23. Walver of homestead. Borrower shall pay any recordation costs.

24. Misrepresentatlon and Nondlsclosure. Borrower has made certain wrilten representations anu
disclosures in order to induce Lender to make file loan evidenced by the note or noles which this security Instrument
secures, end in (he event that Borrower has made any material misrepresentation or failed to disclose any material fact,
Lender, at is option and without prior notice or demand, shall have the right to declare the indebledness secured by this
Security Instruemnt, irrespective of the maturity date specifiad in the Nole or notes secured by this Security Instrument,
immediately due and payable.

25. Time is of the Essence. Time is of the essence in the performance of each provision of this Securily
Instrument.

26. Waiver of Statue of Limitations. The pleeding of the statue of limitations as 8 defense to enforcement of
this Security Instrument, or any and ull obligatios referred to herein or secured hereby, is hereby waived to the fullest
extent permitied by applicable law,

|' ,
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27. ModHicaiton. This Security Insirument may be modified or amended only by an agreement in writing
signed by Borrower end Lender.

28. Reimbursement. to the extent permitted by applicable law, Borrower shall reimburse Lender for any and
all costs, fees and expenses which either may incure, expend or sustain i the performance of any act required or
permitted hereunder or by law or in equity or otherwise arising out of or in connection with this Security Instrument, the
Note, and other note secured by this Security Instrument or any other instrument executed by Borrower in connection
with the Note or Security Instrument.

29. Clerical Error. In the event Lender at any time discovers tht the Note, any other rote secured by this
Security Instrument, the Security Instrument, or any other document or instrument executed in connection with the
security Instrument, Note or notes contains an error that was caused by a clerical mistake, calculation error, computer
malfunction, printing error or similar ervor, Borrower agrees, upon notice from Lender, to recxecute any documents that
are necessary to correct any such error(s). Borrower further agrees that Lender will not be fiable to Borrower for any
damages inc/red by Borrower that are directly or indirectly caused by any such error.

30, Loz, Stolen, Destroyed or Mutllated Security Instrument and Gther Documents. In the cvent of the
loss, theft or destuction of the Note, any other note secured by this Security Instrument, the Security Inslrument or any
other documents or %5l uments executed in connection with the Security Instrument, Note or notes (collectively, the
"Loan Documents™), up i .oan documents, upon Lender’s surrender to Borrower of the mutilated Loan Document,
Borrower shall execute and deiiver to Lender a Loan Document in form and content identical lo, and to serve ss a
replacement of, the lost, stolen Azstroyed, or mutilated Loan Documents, and may be treated for all purposes as the
original copy of such Loan Documeit.

31. Assignment of Rents.” As additional security hereunder, Borrower hereby assigns to lender the rents of
the Property. Borrower shall have the gl to wllect and retain the rents of the Property as they become due and
payable provided Lender has not exercised it zights to require immediate payment in full of the sums secured by this
Security Instrument and Borrower has not aba. ar'..cd the Properiy,

32, Riders to this Security Instrumenx:. 7 nne or more riders are excculed by Borrower and recorded
together with this Security Instrument, the covenants and »g-eements of each such rider shall be incorporated into and
shall amend and supplement the covenants and agreemeits of this security instrument as if the rider(s) were a part of this

Security Instrument.

[Check applicable box(es))

[} Adjusteble Rate Rider [} Condominitm Rider [] Development Rider
[} No Prepayment Penalty Option Rider []1 Planned Unii

[J1-4 Family Rider (] Occupancy Rider

BY SIGNING BELOW, Borrower accepls and agrees to the terms and coveizats contained in this Security
Instrument and in any rider(s) executed by Borrower end recorded with it.
Witnesses:

f'v'\

ﬁMM (T 02196

!/ GRACE CORTEZ 0”

State of lllinois, County of ooy ss. |, the undersigned, a
Notary Public in and for said County, in the Stale aforesand do herehby cenily

that_ QRace, CoeTez., Unwagpried

IMPRESS

SEAL  personally known to me to be the same person whose name(s) are sub-
scribed to the foregoing instrument appeared befgre me this day in person,

HERE anf acknowledged that _Soh_@_ signed and delivered the said instrument as
A912_{ree and voluntary act, for the uses and purposes therein set forth,

A 3 L
Given u o Ea— M eg B a2 N 1
mﬁﬁg- ol OPACUAL
Commisgion EXDiSud i Areade——— s A

Notary Public, Stats of Hiinols
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EXHIBIT "A"
ot LEGAL DESCRIPTION

L
GARAGE UNIT G-4 IN CEDAR GLEN CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

LOT 1 IN BLOCK 7 IN CEDAR GLEN SUBDIVISION LOTS 1, § AND § IN OWNER'S SUBDIVISION OF THE WEST 15
RODS OF THE SOUTEAST 1/4 AND THE EAST 46/80THS (AS MEASURED ON THE NORTH LINE AND THE SOUTH
LINE) OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 11, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS ALSO THE NORTHEAST i1/4 OF THE
NORTHWEST 1/4 OF SECTION 22, TOWNSHIP 41 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED TO EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25922438 WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS, IN CGOK COUNTY, ILLINOIS,
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