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THIS MORTGAGE ("Sccurity Insteument”y is given on Novembar d8th, 1996

The Mortgagor is
JEFFREY B, BOBER, A Single Man

.-
-

{("Borrower” ), This Seeurity Instrument is given to
Cantlo Movegage, Ihe,

L]
which is organized and existing under the laws of  PHIE STATE OF TLLINOIS , (ol
whose address 18 L31S Waanb 22nd, Streot  Sulto 100, Oak Brook, lllinsis 60421
("Lender®). Borrower awes Lenderdan principal sum of
ona Hundroed One Thousand Six Hundred Fighty Sevon and ne/l00eeceas,
Dollars (VLS. § 101,681/00 M
This debt s evidenced by Borrower's note dmed e same date as this Seeurity Instrument ("Note™), which
pravides for monthly payments, with the fll debt, il not paid carlier, due and payable on December 1st,
2026 . This Security Instrument seeures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, nnd all renewals, extensions and modifications ol the Note; (b) the payment of all other sums,
with interest, advanced under paingraph 7 to proteet the security of this Seewrity Instrument; and () the performance
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of Borrawer's covenants atud agreetments under this Security Insirament amd the Note, Vor this purpose, Borrower

does hercby mortgage, geant wnd convey o the Lender the following  deseribed  property  located  in
COOK County, Ulinois:

THE SOUTH 1/ OF LOT 7 AND LOT 8 IN BLOCK % IN R.N, CEPER'S LAWNDALE AVENUR

SUBDIVISTON, A SUBDIVISION OF THAT FART OF ''RE SQUTH 25 ACRFS OF ''HE WRST

1/% OF THE SOUTHEAST L/4 OF SECTION 2, TOWNSHIP 18 NORTH, RANtE 12, BAST OF

THE THIRD PRINCIPAL MERIDIAN, LYING WITHIN THE SOUTH 50 RODS OF THE WEST 080

RODS OQF THE EAST 160 RODRS OF SALD SECTTON 2, IN COOK CCUNTY, I1T.LINOINY,.

l-00-118-02

ltom B LHOR 199 aul00
which has the mldress of d616 WINCHRSTRR AVENUK, LYONS [atrect, City|,
Hinois GO 2 Cudel C Property Address”),

TOGETHER WITH ll the dmbrovenents now or hereadter erected on the property, and all casements,
appurtemances and (ixtures now or fwiealier a pan of the property. AL replacements and adiditions shatl also be
vovered by this Secueity fostrutent. Abog the Toreguing is refereed 1o/ in this Security Iastrument as the “Propeny.”

RORROWER COVENANTS that Borrowe, e fawlully seized of the estate hereby conveyed and has the right to
murrtgage, grant and convey the Property and thit e Propetty s wnenewmbered, exeept Tor encumbranees of record,
Norrower warcants and will defend generally the titls w the Property agatnst al) chaims and demands, subjeet 1 any
encumbranees ol reeond.

THES SECURITY INSTRUMENT combines wnitorseovenants for nationad use and non-uiform covenanls
with limited varintions by jueisdiction o constiture a uniform seeicioy instriment cavering real propersy.

Borrawer and Lender covenant wul sgree s foblows:
UNIFORM COVENANTS.

FoPayment of Princlpal, butecest wnd Late Churvge, Borrower shal zay when due the prineipal of, and
interest ot the debt evidenced by e Note s Te chirges due under the Note.

2. Monthly Puymsent of ‘Taxes, Insuvwiwe wnd Other Charges. Borrowes sl inelude in each monthly
payment, together with the prineipat misd imerest ps set forth in the Note and any nte chaiges, n sum tor (u) taes nngd
special nssessients levied or o be levied againgt the Property, (b3 leaseholl payments s round rents on the
Froperty, and () premivms Tor insuranee required under paragraph . Inoany year in whics the Lender must pay o
morlgage isarseee premium to the Seeretary oF Housing and Urban Developient ("Seeretary” L o in any yese in
which such premium woukd have been required 1 Lender slill heldd the Seeurity Instrument, eaelgonihly payment
sl also {nelude eithes: () & s for the nbual mortgage insurange preminm o be paid by Lender 104 Sevtetary,
or (i) 2 momthly eharge instead of o mortgage insuranee premivm 15 this Security sirament s hekl by the Seerctary,
iy reasunable winount o be determined by the Secretiry.  Jixcept for the monthly chirge by the Secretary, these
itetns wre eabled “scrow fems™ and the sums paid to Lender are calld "Eserow Funds,”

Lender miny, at any time, colleet and hold amounts for Escrow Jlems in an agiregaie smoust s 1o exceed the
RN i amount tht iay be regquired for Borrower's escrow accotnmt under tie Real Esimte Setitement Brocedures
Act of 1974, 12 UG, Section 2001 ¢ seq. and implementing regulations, 24 CFR Part 3500, as they may be
amended from time e time CRESPA™), except thit the cushion or reserve permitted by RESPA 1or unanticipated
dishurseinents or disbursements before the Borrower's piyments are svailable in e secount may not be based oh
waounts hue Tor e murigage insuenee premium,

mdﬂlli.! WAOA) Page 2 ull) ok, m -

SEYL 0696




UNOFFICIAL COPY




UNOFFICIAL COPY

10 the amous held by Lender for Escrow Rems exceed the amounts permitied to be held by RESPA, Lender
shall accoumnt 10 Borrower for the excess funds as required by RESPA. 11 the amounts of fuinds held by Lender at any
time is not sufficient o pay the Escrow ltems when due, Lender may notily the Borrower and require Borrower (o
wake up the shortage as permitted by RESPA,

The Escrow Funds are pledged as additionad sceurity for all sums seeured by this Scearity Instrument, [f
Borrower tenders to Lender the full payment of all sueh sums, Borrower's account shall be credited with the halance
remaining for ali instiment items (n), (b), and (¢) and any mortgage insurance premium installment that Lender has
not become obligaed to pay to the Secretary, and Lender shall prompily refund any excess funds o Borrower,
Immediately prior o a foreclosure sale of the Property or its acquisition by Lender, Borrower's account shall be
credited with any balance remaining tor all installments for items (a), (), and (),

3, Application of Payments, All payments under paragraphs | and 2 shall be applied by Lender us follows:

Fist. to the toortgage inswrance premigm to be paid by Lender to the Seeretary or to the monthly charge by the
Seeretary instead Of rae monthly mortgage inswrince premiuny,

Secony, to any taves, special assessments, leaschold payments or grownd rents, and fire, flood md other hizard
jrsurance premivms, as cevired;

Third, to interest due wador the Note;

Foyrilt, W amortization e 4ne principal of the Note: and

Eifth, o late charges due under he Note,

4. Fiee, Flood and Other Huzzed Insurance, Borrower shall jnsure all improvements on the Properly, whether
now in existence or subsequently erected, against any hazords, casunllies, and contingencies, including fire, for which
Lender requires insucance. ‘This insurance sl be maininined in the wmounts and Tor the periods that Leiler
requires. Borrower shall also insure all impreveients on the Property, whether now in existence or subsequently
erected, agninst loss by floods to the extent requizeit-by the Sceretary. All insurance shall be carried with compnnies
approved by Lender. The insurance policies and any reacseals shill be held by Leader and shall include loss payable
clauses in favor of, and in a form wcceptable to, Lende

in the event of loss, Borrower shall give Lender imuedinz notice by mail. Lender may make prool of loss it not
made promptly by Borrower, lach insurance company conccepedds hereby authorized and directed to make payment
for such loss directly 10 Lender, instend of to Borrower and o7 Lander jaintly. All or any part of the insurance
procecds may be applied by Lender, at its option, either (1) to e ridsction of the indebtedness under the Now and
this Security Instrument, 1iest 10 any delinquent pmounts applied in the orderin paragraph 3, and then 10 prepayment
of pringipat, or (b) o the restormtion or repair of the damaged Propeny. Any applivation of the proceeds to the
principal shall not extendd or posipone the due date of the monthly payments witizh are reterred 1o in paragraph 2, or
change the amount of such payments. Ay excess insurance proceeds over an aiousit required to pay ml owtstanding
indebiedness under the Nete and this Security Instrurnent shab! be paid to the entity fxgatly entited thereto,

I the event of forectosure of this Security Instrument or other transfer of title tethe Property that extinguishes
the indebtedness, all right, title and interest of Borrower in and to insurance policies i toree shall pass 10 the
purchaser,

8, Oceupuancy, Preseevation, Maintenance and Proteetion of the Property; Borrower's Loan Application;
Lenscholds,  Borrower shall oceupy, establishi, and use the Property as Borrower's principal residenes within sily
days after the exeeution of this Securily Instrument (or within sisty tnys of o luter sale ar transfer oCite Property)
and shall cantinue to oceupy the Propetty as Borrower's principa) residence for at least one year after the date of
occupaney, unless Lender determines that requirement will cause undue hardship for Borrower, or unless exienuating
circumstances exist which are beyond Borrower's control. Borrower shall notify Lender of any extenuuting
circumstances. Borrower shall nol commit waste or destroy, damage or subsiannally change the Property or allow the
Property (o deteriornte, reasonable wenr and tear exeepted. Lender may inspect the Property if the Property is vacam
or abandoned or the Toan is in default, Lender may ke reasanable action to protect and preserve such vacant or
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abandoned Property. Horrower shalt also be i default it Borrower, during the loan appheation process, gave
materially false or inaceurste information or stternents o Lender tor Giled - provide Lemler with any miterial
informiion) in vonnection with the foan evidenced by the Note, including, bui not limited 1o, representations
concerning Horrower's oceupaney ol the Property as o pringipal residence, 1§ this Security Instriment s on o
leasehold, Norrower shall comply with the pravisions of the lease. ¥ Borrower aequires fee title to the Property, the
Teasehold and Tee title shadl not be merged unless Lender ngrees 1o the merger in writing.

6. Condlemnition. The proceeds of any award or claim for damuages, direct or consequentinl, in connection with
any condemnation or other tking of any part of the Property, or for conveyanes in plice of condemnation, nre
hereby assigned and shall be paid to Lender to the extent of the full wmount of the indebtedaess that rening unpaid
under the Note and this Security Instrument, Lender shall apply such proceeds to the reduction of the indeblediess
under the Ned and this Security tnsteament, first o nny delinquent amounts applied in e order provided in
paragraph 3, i 2ien to prepayment of principal, Any apphication of the procecds o the principal shall not extend or
posipane the due rate af the monthly payments, which are referred 10 in paragraph 2, or change the amount of such
payments. Auy excess proeeeds over an smount required to pay all outstanding indebiedness under the Note and this
Security Insteunient shal’ e paid to the entity fegally entitled theeeto.

7, Charges to Borrowse und Protectlon of Lender's Rights fn the Property, Borrower shall pay all
governmental or municipal ciecnzs, fines and impositions that are not included in paragraph 2. Borrower shall pay
these obligations on time directly pashe entity which s owed the payment. I failure 1o pay would adversely affect
Lender's interest in the Property,<vzam Lender's request Borrower shall promptly (urnish to Lender receipls
evidencing these payments.,

It Borrower tails (o make these payments-r the payntents required by paragraph 2, or fails 1o perform any other
covenants and agreements contained in this Sewozity Instrument, or there is o legal proceeding that may significamly
affect Lender's rights in the Property (such as a-prsceeding in bankeuptey, for condemnation or ta entorce laws or
regulations), then Lender may do and pay whateve” is pecessary 1o proteet the value of the Property and Lender's
rights in the Property, including payment of taxes, haza'd insurance and vther siems mentioned in paragraph 2.

Any mmounts disbursed by Lender under this piragraph shall become an additional debt of Borrower and be
secuted by this Security Instrument. These amounls shall beur ierest from the dite of disbursement, at the Note
rate, aed wt the option of Lender, shall be immediately thue and peyabie

Borrower shall promptly discharge any lien which has priority over this Security Insteument unlesy Borrower:
(1) agrees in writing o the payment of the abligation seeured by e liee-in a manner acceptable to Lender; (b)
contests in good faith the tien by, or defends against enforcement of (e fien-in, legal proceedings which in the
Lender's opinion operate to prevent the enforcement of the lien; or (¢) s2¢aes from the holder ol the lien an
agreement satisfuctory to Lender subordinating the lier to this Security instrumest. A7 Lender determines that any part
of the Property is subject to a lien which may auain priority over this Security’ insrament, Lender may give
Rorrower a notice identifying the lien. Borrower shall satisty the lien or take one orgiore of the actions st forth
above within 10 days of the giving of notice,

8, Pees, Lender may colleet fees and charges authorized by the Secretary.

9, Grounds for Acceleration of Debt,

() Defuult, Lender may, exeept as limited by repulations issued by the Secretary, in the cast of payment
detaults, require immedinte paynient in fubl of all sums secured by this Security Instrument il:
(1) Rorrower defmlts by (ailing 1o pay in full any monthly payment required by this Security Instrument
prior (o or on the due date of the next monthly paymem, or
(i) Borrower detaults by faiting, for a period of thirty duys, to perform any other obligations contained
in this Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (insluding Section 341(d)
of the Garn-St. Germain Depository Tnstitutions Act of 1982, 12 U.S.C. 1701)-3(d)) sndd with the prior
approval of the Secretary, require immediate payment in Tull of all sums secured by this Security Instriment
it
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(i) All or part of the Progerty, o & beneficlal interest ina trust awning all or part of the Propenty, is sold

or otherwise transterred {(other than by devise of deseent), md

(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the

purclisser o grantee dogy so occupy the Property but his or her credit has nat been approved in

aecordance with the requirements of the Secretiry,
{¢) No Walver. 1 circumstances occur that would peemit Lemler (o reguire immediate payment in full, b
Lencler does not require such payments, Lender does not wiive its rights with respeet (o subsequent events.
(th Regulations of HUD Seceetury, In giany cireumstances regulitions sued by the Seeretary will 1imis
Lender's eights, in the ease of puyment defaulls, 10 require immediamte payuent in tull snd foreclose if not
paid. This Security Instrament does not anthorize weeelerntion or foreelosurs i not permitied by regtdations
ol e Seeretnry.
(v} luvivage Not Insured. Horrower agrees that it this Security Tosteumient md die Note are oot determined
(o be ety for instrance under the National Housing Act within 60 days Trom the dive hereo!, Lender
1Hay, @t s epion, rquite immediate payiment in Tull of sl sums secured by this Security Insirument, A
written stieierc of any authorized agent of the Secretary dated subsequient 1o 60 diays Trem the dale hereo!,
declining o insars vhis Security Instrament and the Note, shall be deeted conclusive prool of such
meligibility.  Nowwithending the Toregolog, (his option may not be exervised by Lender whien the
wnavnilabitity of insuranee-ds solely due to Lender's fallure to remit & mortgage insuranee prembum 1o the
Secretury.

10, Renstatement, Borrawer has < right 1o be reinstated i Lender has renuized immediste payment in full
becattse of Botrower's fuilure to pay an amonnt due under te Nate or this Security istnument, This right spplics
even after foreelosure proceediogs are instivarsd To reinstate the Secarlty fastrament, Boreower shal) tender in 3
Tumgp aum Wl amouns required w ning Boreovee: s aeeount current including, to e extent they are obligations of
Horrower under this Security Insteument, foreclosur: costand reasonable and customary attormeys” fees and expenses
properdy associated with the foreclosure proceeding. Upon reinstiement by Borrower, his Security Insirament ang
the obligations that it seeures sholl semain in effeet ay G0 Sender had not requirsd immediate payment In full,
However, Lender iv ot requiced to permid retnstatement i Gy Lender has aceepied reinstibement after the
cominencement of foreclosure proceedingy within iwo years imanedistely preceding the commencement of n current
foreclosure proceeding, (i1} eeinstatement will preclude forectoscre on ditterent grounds in the fattire, or (H)
reinstatement will adversely affeet the priority of the Yien created by his Sesasity Instrament.

11, Borrower Not Releused; Forbewrunce By Lender Not a Winser, Sixtension of the time of paynent o
xlification of amortization of the sums seeured by this Securily Instrument granted by Lender (o any suecessor in
interest of Horrower shail not operate 1o release the dahility of the original Hedeower or Borrower's sugcesser in
Interest, Lender shull not be requited (o commetice proceediigs agrinst iy successor ivinterest or refuse 1o exlem)
time for piyment of otherwise modify wrortization of the sutny seeured by this Securiiy Instrument by reason of any
demand made by (he origingl Borrower or Boreowyr's successors in interest, Any forbearance by Lender in exercistng
any et or remedy shall sol be nwaiver of or preclude the exercise of any right or remedy.

12, Suceessors und Assigns Bownd; Joint i Severnl Linbility: Co-Signees, The coverarts and agreements
of this Security Insteument shall bind und benelit the successors nd nssigns of Lemder and Borrawer zabject to the
provisieas of - paragraph (b, Borrower's covenanty and agreeinents shatl be joint and several. Any Wirrower who
co-sigas this Seeurity istrament but does not execute the Note: (i ix co-signing this Security lnstrument only 10
mortgage, prant and convey that Borrower's interest In the Property under the terms of this Securily tnstrament; (b
18 nat personally obligated to pay the sums scoured by this Seeurity fusteument; wnd (o) meeees thai Lender and any
other Borrowser may agree 1o extend, madily, forbear or make any accomnodations with regard to the lerns of this
Seeurity Instrument or the Note without that Borrowet's conse.
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13, Notiees. Any notice te Borrower provided for in this Security instrument shall be given by delivering it or
by mailing it by first class wail unless applicable Inw requires use of another method, The notice shall be directed Lo
the Properly Address or any viber address Borrower designates by notice to Lender, Any nolice 1o Lender shull be
given by firse class mail 10 Lender's address stated herein or any address Lender designites by notice to Botrower,
Any notice providel or in this Securily Instrament shill be deemed 10 have been given to Borrower or Lender when
given as provided in this paragraph.

14. Governing Law; Scverability. This Security nstrament shall be governed by Federal Taw and the Taw of
(he jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument
or the Note contlicts with applicable law, such contlict shall not affect other provisions of (his Seeurity Instrument or
the Note which can be given effect without the comiicting provision, To this end the provisions of this Security
Instrument #id bic Note are declired to be severable.

18, Borrewevr's Copy, Borrower shall be given one conformed copy of the Note and of this Security
Instrument.

16, Huzardors Substances, Borrower shall not cause or permit 1he presence, use, disposal, storuge, or release
of any Huzardous Substaices on or in the Property. Bortuwer shull not do, nor allow anyone else to do, anything
affecting the Property that is4n violntion of any Environmental Law, ‘The preceding two sentences shall not apply to
the presence, use, or storapz-on the Property of small quantities of Hazardous Substmees that are generally
recognized  be approprinte o nosd_residential uses aud to maintenance of the Property.

Borrower stnll prompily give Lander written notice of any investigation, chaim, demand, fiwsuit or sher aetion
by any governmental or regulntory agerwy or private party involving the Property and any Hazardous Subsiance or
Environmental Law of which Borrower his retenl knowledge. 11 Borrower leatns, or is notified by any governmental
or regulatory autharity, that any removat or aitier remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promply take all negessary-remedial netions in secordunce with Environmental Law.

As used in this paragraph (6, “Huzardous Substances”™ are those substances defined as toxie or hazardous
substances by Environmental Law and the (ollowing_substances: gasoline, kerosene, other flammable or foxic
petroteum products, toxic pesticides and herbicides, volatleselvents, materials containing asbestos or formaldehyde,
and radionctive materials,  As used in this paragraph 16, "FEuvipsnmental Law™ means federal lws and laws of the
jurisdiction where the Property is Jocuted that relwie (o health, shfvzy s environmental protection,

NON-UNIFORM COVENANTS, Borrower wisd Lender further covenant st agree 48 follows:

17, Asslgnnient of Rents, Borrower unconditionally assigns and transters o Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Lender's ugents to colleet (s wents and tevenuies and hereby direets
cach tenant of the Property o pay the rents to Lender or Lender's agents. Mawever, prior to Lender's notice 1o
Borrower ol Borrower’s hreach of sy covenant or agreement in the Seeurity Instrcment, Borrower shall collect aml
receive all rents and revenues ol the Property as truseee for the benefit of Leader ane Porrower, ‘This assignment of
rents canstitules wn absolute assigrment and wot an sssignment for additionnd seeurity only.

IF Lemder pives notice of breach to Borrower: () all rents recelved by Borrower shan-weseld by Borrower as
trustee for henefi of Lender only, 1o be appticd 1o the sums seeured by the Seeurity Instrument; 2068 | ender shall be
ensttled 1o cotleet andd receive nll of the rents of e Property; and () each tenut of the Property shitd pay all rents
due and unpaid to Lender or Lender’s ngent on Lender's writien demund (o the tenanl,

Horrower has it executed any prior axsignment of the rents and bas st ind wil) not peeform any aet it would
prevent Lender (rom cgercising its rights under this paragraph 17,

Lender shall uot be required to enter upon, take control ol or maintain the Property belore or after giving notkee
of brech o Borrower. However, Lender or a judicially appointed receiver may duo so st any time theee is o breach.
Any application of rents shall not ¢ure or waive any default or {nvalidate any ether right oe remedy of Lender. This
aasigament of rents of the Property shall eeminate when the debt secured by the Security Insteument is paid i full,
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18, Foreclosure Procedure, i Lender vegubees immedate payment In full under parageaph 9, Lender muy
forectose this Security Instroment by Judiclnl proceeding, Lender stnll be entitled to colieet all expenses
Incurred In pursuing the eemedies provided in this paragraph 18, Including, but not limdted (o, reasonabie
wmtorneys’ fees ndd costs of Ulle evidence,

IF the Lender's interest {n this Security Instrument s held by the Secretury wnd the Seeretary reguives
Immedlte puyment o foll under Parageaph 9, the Seerctary may invoke the nonjudicial power of sale
provided in the Single Family Mortguge Foreclosure Act of 1994 ("Act™) (12 US.CL 3751 #f seq.) by requesting
w Toreclosure commisstoner designated under the Act to commence Toreclosure and to sell the Property as
provided in the Act, Nothing in the preceding sentenve shinll deprive the Seeretary of any vights otherswlse
avatlable to a Lender wnder this Paragaph 18 or applicable law,

19, Rejenes, Upon payment of all sums secured by this Security ustrament, Lender shall release this Security
Instrument witlowt-charge to Borrower, Borrower shall pay any recordution costs,

20, Walver of (arwstead, Borrower waives all right of homestend exemption in the Property,

21, Riders to thls Secuonty Iostrument. 11 one or miore riders age executed by Borrower and recorded together
with this Security Instrument, Ure_oscannts of each such rider shall he incorporated into and shall amend and
supplement the covenants and agreemente-of this Seeurity instrument s it the rider(s) were a part of this Security
Instrument. {Cheek applicable box(es)). © -,

,,,! Condominium Rider Lo Girowing Lguity Rider {2 Other {specily)
] Planned Unit Development Rider [0 firduated Payment Rider Adjuntable Rate Rider
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BY SIGNING BELOSY, Borrower aceepts and agrees (o the terms contalned in this Security Instrament and in

any rider{sy eseeuted by Borrower amd recorded with it
M}NS QE\ t/‘ (Seul)
u‘l PREY B, !)Olll- Horrower

Witnesses:
(Seal)

Mantnrwer

G e siam e mamn s mevcmnms s tsanen mn. (CHE) e tmtisrmtmtn e times himsn A bt e e b - (Senh)
Htnwer Hurmwet

S WU £ L1\ 1 . oo (Seah)
Horrower Jhotiowet

Z{85enh ASeab

rger Herrower

[

r’
STATE OF ILLINOTS, Covet County sy
RN NN N RO i Notary ke i and for said county nd state de hereby certify
it A
JEFFREY B, DOBER ¢ w2\ o,

» personaly Knawn (o e @ be the satae person(s) whose nume(s)
subscribed 1o e Toregoing instrament, appeared betore me this day in person, and acknowleggedthat - HE
signed and delivered the said instrument ns HIS free and voluntary aet, for the wses matpurposes therein
sel fortls,
Given under my hand and official seal, s 25th doyaf  Novembor Vo A496

My Commission bixpires: 0w, 4o
N .
\ L . A
vl _L__;J...l REPSENIECNL —
alby, i

(LA AaFrlam.‘SEA‘t ] Notary bl

1 VICKI S. BLOMMAERT ?
NOTARY PUBLIC, STATE OF |u.m0|‘sq y
SETTRIYLILY

faye hot N
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[ FHA Case N,

LLLINOTS 131-8523435-729

Loan H: 96010766

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this ~ 25th dny of
Novembey , 1996 , and is incorporated into and shall be deemed to amend and supplement
the Mongage, Deed of Trust or Security Deed (' Securlly Instrument') of the same date given by the undersigned
(**Borrower™') o seeure Borrower's Mote (“*Note'') 1o

Cantle Mortgaga, Inc,
(the " Lemder 'y of the same date and covering the property deseribed in the Security Tosteument and Jocated at:

4636 WINCHESTER AVENUE
IWONS, ILLINOIS 60534

[ Property Address)

THE NOTE COTAINS PROVISIONS ALLOWING FOR CHANGES IN 'THI INTEREST
RATE AND THE MUNTHLY PAYMENT, THE NOTE LIMUS THE AMOUNT THY
BORROWER'S INTEKEST RATE CAN CHANGE AT ANY ONI TIME AND THE
MAXIMUM RATE THE DORKOWER MUST PAY,

ADDITIONAL COVENANTS. In additisn to the covenants and agrecmenis maide in the Security
Instrunwent, Borrower and Lender further coverantnnd ageee as follows:

INTERENT RAYE AND MONTHLY PAYMENT UBANGES

{A) Clinngge Date

The interest rate may change an the first day of - Aped) cyug » ndd on that duy
ol each sueceeding year, "Change Date™ means cach dite on which e interest rate could change,

{18} "Uhe Index

Beginning with the first Change Date, the interest rate will be bued vian Index, "Index® means the weekly
average vield on Unlied States Treasury Secuzities sdjusted o aconstunt avasirity of one year, as made available
by the Federa) Reserve Board, "Current fndex® means the wost recent bndex Sigeie avallable 3 dayy belore the
Change Date. 10 the Index (as defined abovey is no Jonger avaituble, Lender will use as i new Indes any index
prescribed Dy the Scerctary. A8 used in (his Rider, "Seeretary means the Seerelury of Housing amd Uthun
Develupient or his or her designee.”™ Lender will give Borrower notice of the new ik

(€ Cwlentation of fnterest Rute Changes

Beture caeh Change Date, Lender will calowlnte o new interedt rie by whling a margin of Paw and
thrao gquartory pereentige poini(s) ( NS0 %) W the
Current tndex and rounding the smn to the nearest one-eighth of one pereentage point (0. 125%5 Subject tw the
fimits seted in parageaph (1) of this Rider, this rounded mmount sill be the new intersst rate until the nest
Change Dane,

{12} Limies on Interest Rute Chwnges

The dnterest rate witl never lnerease o decrense by wore than one pereentige point (LO%) on any single
Change Date, The interest rate will never be more than five pereentige poinis (5.0%) igher or lower than the
instial interest rite.
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(E) Culculation of Payment Change

Il the interest rate changes on o Change Date, Lender will caleutate the amount of monthly payment of
principal and interest which would be necessary 1o repay the unpaid principal batance i full w the maarity date
at the new interest rate through substantially equal payments, In making such caleulation, Lender will use the
unpaid principal balsnce which would be owed on the Change Pate il there had been no defanlt in payment on the
Note, reduced by the amount of wny prepayiments to principal, The result of this coteulition will be the amount of
the new manthly payment of principal and interest.

() Notice of Changes

Lender will give notice to Barrower of any change in the interest rate and monilily payment amount, The
notice must be giver at teast 25 days belore the new monthly payment amount is due, and must set forth (i) the
dine of the notice, (i) the Change Date, (iti) the old interest rate, (iv) the new interest rate, (v) the new nionthly
payment smount, (vi) the Current Index and the date it was published, (vii) the method of caleulnting the change
in montkly pazment amount, and (viii) any other information which muy be required by faw from time 1o time,

(€e) EfTectize Dite of Changes

A new interest rat2 caloulmed in aceordance with pavagraphs (Cy and (1) of this Rider will become effective
on the Change Date. Porrower shill make o payment in the new monthly amount beginning on the first payment
date which oceurs ar least “5-days after Lender bas given Borrower the notice of changes required by paragraph
(F) of this Rider. Borrower snafl have no ubligntion to pay any increase i the monthly payment amount
calewlated in accordance with parzgraph (E) of this Rider for any payment date occurring less (han 25 days afier
Letder has given the required notice, 1 (he monthly pnyment amount caleulated in accordance with parugraph (E)
of this Rider decreased, but Lender fiited o give timely notice of the decrese snd Borower made any monthly
payment amouns exceeding the payment weount which should have been stated in i timely notice, then Borrower
has the option to eithier (1) demand the returh © 2errower of any excess payment, with interest thereon at the Noe
rate {a rate equal to the interest rate which should Yiave been stated in a timely notice), of (if) request thit oy
cxcesy payment, with inlerest thereon ot the Note rice, be applied as payment of principal. Lender's obligation (o
relure any excess payent with interest on demand is notsssignable even if the Nole is otherwise assigned before
the demand tor return is made.

BY SIGNING BELOW, Borrower seeepts and agrees to the teoss and covenams contained in this Adjustable
Rate Ridler,

{Seal) . (Seal)

Brrower Dtrower

(Seal) e e s st | SN
Norrwwer Burrower

[Spave Below Thiv Eine Rexerved for Acknowledgrient)
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