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Equity Credit Line L COOR CORNTY RECORDES:

Mortgage Loan Numbar: (110203824290

THIS MORTGAGE ('Socurity Instrument’) is given on Oclober 30, 1996 - The mongagor
is GEQRGE J. KQCAANOWSKI AND LILLIAN KOCHANOWSK), HIS WIFE

AJ. ("Borrowar"). ’) !
This Security Instrument 13 g.van 10 The First Nalional Bank of CCAUO ..o e .
wiichis a _. Natonal Bank . organized and oxisting under the laws of . the Unitad Slates. ol Amutica ;
whose address 1s QUEFIst Nallonal Piaat, CHICRYD ... ... Winols GU67Q . ‘Londort  Borrower owas
Lender the maximym &;rlnclpul qumon Lhity Thausand and Na/ 104 .

Doltars (U.S § 30,000.00 . o tho aggregate unpaid amount of ali ioans and any disbrsemants mage
Dy Lender pursuant 1o that centain Eqully Crodit Lino Agreamont of oven dato harowlth ¢xecuted by Borrower
{"Agreement’), whichever ls less. The Agreariunt Is hereby incorporatad in this Security Instrumen by roference.
This debt is evidonced by the Agroement wivielt Agroemont pravides lor monthly intorest payments, with the ful
debt, # not paid oarlier, dlue and payabile five yauie<rom the fssuo Dale {as delined In 1he Agroement), Tho Lender
will provice the Borrower with a linal payment noticy atteast 90 days beloro the linat payment must be made. Tho
Agraemeont provides that {oans may bo made from Yime 1o timo during tho Draw Poriod (s defined in the
Agreement). The Oraw Ponod may be extondod by Limitie: Jn s sole discration, but in bo event later than 20
years from tho date heroo! Al lulure loans will hive the samae-dion priority ss tho origingl loan  This Securily
Instrument sectiras 1o Lendor: (a) the ropaymont of tha dolxt evicarcad by tho Agraoment, Including all principal,
intcrast, and other chargos as providod for In the Agroomont, an ed-sanewals, oxtansions and moifications; (I
the payment ol all other sums, with interest, advanced undar paragraph G ol this Security Instrument to protact
thir sacunty of this Socurity Instrumant; and (¢) the pertormanco of Borrawe:'s caveninis e agrosmaonts undar
this Security Instrument and thy Agroement and alt tonowals, oxtonsions @l modilications tharoo!, alt of the
forag;2ing not 10 oxcead wico the maximum principal sum stated abave  For thia surpoge, Borrowor dous horaby
montgage. grant and convey ta Lander tho following doscribod property tocatad in LOOK Counly,
Iinois

LOT 14 IN CARRIAGE WAY WEST, BEING A SUBDIVISION OF PART OF THE

SE 1,4 OF SECTION 16, TOWNSHIP 42 NOATH, RANGE 10. EAST OF THE Jeon Iy
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PILAT THEREQF RECORDED SR N |
7/12/1989 AS DOCUMENT NUMBER 86-31683. IN COOK COUNTY,

ILLINQIS
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which has the address of 317 N WESTMINSTER DR PALATINE. IL 600674800
{"Propoerty Addross").

TOGETHER WITH all the improvements now or hereafier erected on the property, and all easements, rights,
appurtanances, rents, royallles, mineral, oil and gas rights and proflts, claims or demands with respect 1o
insuranca, arty atxd all awards mads fcr the taking by eminent domain, water rights and stock and all fixtures now of
hereafter a pan of the property. All replacements and additions shall also be covered by this Security thstrument.
All of tha foregoling is relerred 1o in this Securlty Instrument as the "Proparty”.

BORROWER COVENANTS that Bottower is lawlully seised of ihe estale hereby conveyed and bas (he right io
inortgage, granl and convay the Property and that the Propery is unancumbaered, except lor encumbrancas of
record. Borrower. warrants and will defend generally the lille 10 the Propeny against all claims ang demands.
uubjut.l 10 any ercuimbrances of tacord. Thera is a prior mongage trom Borrower 1o CAPITOL FEDERATED,

INC — dated 98/17/92 _____ and racorded as document numbe; 92620622

COVENANTS. Bonuvier and Lender covenant and agree as (olluws.

1. Payment of Princigst and Interest. Borrower shall prompty pay when due the principal of and interesl on
the dal avidanced by the Agieemnent

2, Application of Paymens. Al payments raceived by Lendar shall be applied first 1o imeres!, 1han 10 Gther
charges, and then to principal

3. Charges; Liens. Borrower shiali ay all 1axes, assessments, charges, fines, and imposilions attributable 1o
the Proparly, and leasehold paymants or ayrcund rants, it any. Upon Lendes's request, Borrower shall promptly
furnish to Lendor all notices of amounts-to-hu paid undar this paragraph. The Borrower shall make these
paymants diroctly, and upon Lender's request, i siytly furnish to Lander receipts evidencing the payments

Borrowar shall pay, or causa lo be pail. when<lie and payabie ali 1axes, assessmonls, watar charges. sewet
charges, license fgos and other charges againg! or in-2onnection with the Property and shalt. upon request.
pramptly furnish 10 Londer duplicate recelpts. Borrowar may, in good faith and with due dihgence. contasl the
validity or amount of any such taxes or #ssessments, provkieo thay (a) Borrower shall notify Lendet in witting of the
Intantlon of Borrower 10 contest the sama befora any 1ax ¢r_ussessnant has bean incraasod by any interes!,
panaities or costs, (b) Borrower shall 1lrst make all contested payr.ets, undet protesl it Borrowe! desires. untess
such contast stwll euspund tho collection theraol, (¢) neither the Fropeny nor any par thereof of nlerast thatam
arg al any timo In any danger of boing sold, fortelted, lost ot interterad viins, and (¢) Borrower shalt fumnish such
socutlty ag may bo required in the contost or as requested by Lender

4. Hazard Insurance. Borrower shall keap tho improvamants now exisiing of hereaher erected on the
Proporty insired againgt loss by fira. hazards included within tho term “extanzied covorage' and any othet
hazards, including tloods or flooding, for which Lender requires insurance. This inturanca shall be mamtained in
tho amounts and for tho poriods that Londer requires. The insurance carier providing the insurance shall be
chosen by Borrowar subject to Landor's approval which shalt not be unreasonably withteld | It Burrowai fails 1o
maintain covarage doscribod nbove, Londor may, at Lendor's option, obtain coverage 1o proiect Langer's fghts in
tha Propenty in accordunce with Paragraph 6
e All inguranco policies amd ronowals shall b ncceptabie 1o Lander and shall Include a S1andarg norgage clauke
a Lander ghall hava tha right to hold the policins and ronowals  If Lendar raquites. Bottowat shall promplly five e
¢, Londor oll rezeipts of pakd pramiums and renewal notices In Ihe evenl of 1oss, Borrowsr shall give prompt nolice
¢ to 1ho Ingurpnca cattion pivd Landar  Looxior may mako prool of 1oss it nol made promptly by Botrowet

Unloss Londu and Borowor otharwise agree in weiting, msutance procesds ahull be applied 10 restormtion of
tapnir of the Prapedy damagod.  tho rstoation or repar s oconomically feasible. Lendor's secuiiy 18 hot
lossanud and Borrowat s not v delault undat this Securlty Inslrymunt or tho Agreament il the rastoration of topatt
I8 not aconomically fonstble or Langder's secuttly would ho lessenod, the insurance procesds shall be applied to
tho suma socured by this Securlty Instrumont, whother or nol then due, with any axcess paid 1o Botrower
Borrowor abandons the Propoeny. of dovs not answer within 30 days a notice from Lender that the insutance
cirrior has offered 16 soltfe u clainy, then Londoer may collact 1he insurance proceeds  Lender may use the
procoeds to ropair or rostoro the Propony or 1o pity sums socured by this Socurity Instrument, whether of not then
duo, The J0-duy poriod will pegin whan the notice is givon

(f unctor paeagraph 19 tho Propanty s actured by Lender Botrower's tight 1o any isurance policies and
proconds rasutting from damuga 10 the Propanty prior to the acquisltion shall pass 1o Langier 1o the sxient of the
sUms socured by this Socurily Instrumunt immaddintoly prior 10 1he acquisition.
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3, Pregservation and Maintenance of Propeny: Borrower's Appiication; Leaseholds. Borrawar shall not
destroy. damage, substantially change the Praporty, allow the Propeny 1o dotarlorate, or commit wasta. Barrower
shail be in default It any lorfelture actlon or procesding, whother civit or criminal, is begun thal In Lendar's yood
falth judgment could resutt in forfeiture ol the propenty or atherwise materially impair tho lien croated by this
Securlty instrument or Lender's securlty interost. Barrower may cure such a delaull and roinstate, as provitted in
paragraph 16, by causing the aclion or proceeding to be dismissed with a ruling that, In Lendoer's good falth
datermination, prociuies torfaiture of the Borrawer's intarvst in the Property or othar matorie: impairmer of the lien
createdt by this Securlly Insirument or Lander's security interast. Borrower shall also be in default if Borrower,
during the ioan application process, gave matenally lalse or inaccurato intarmation ar staloments 1o Lendar (o
falled to provide Lender with any malerial Information) in connection with the loans evidenced by the Agreamenl.
i1 this Sacurity Instrument is on a lensehold, Borrower shali comply with the provisions of the lease, and if
Borrower acquires fea title to tha Praparty, tho leasshold! and oo tie shalt not merga unless Lender agrens 1o he
marger in writing

8. Protection GiLender's Rights In the Property. (f Borrowor fails to parforin the covonants and agreoments
contained in this Seecilty Instrument, or there is a legal procoeding that may significantly aftect Lender's rights in
the Proparty (such a3 2 proceseding in bankruptey. probate, tor condemnanion or to enforce laws or reguations),
than Lender may do anc peay lor whalevar is necessary Lo prolect the vaiue of the Property and Lender's rights in
the Property. Lender's actinns.may include paying any sums secured by a flen which nas priotity over this
Sacurity tnstrument, appearing ir coun, paying reasonabie attornays' fees, and entering on the Property (o makea
repairs.  Although Lender may take action under this paragraph, Lander does not have to oo so

Any amounts disbursed by Lenderuraer this paragraph shal! become additional debt of Borrower socured by
this Security instrurment  Unless Borrower-and Lender agroe to other tarms of payment. these amounts shall bear
interast from the date of disbursemant at ihe Acreement rate and shalt be payable, with inerest, upon nolice from
Lencder to Borrower requesting payment.

7. Inspection, Lender or ils aigent may make-rexsonable entries upon and inspactions of the Propeny. Lender
shali give Borrower nolice at the time of or prior to i ingnaction specifying reasonable causa (or tha inspection.

8. Condemnation, The proceeds of any award or clalin for damages, direct or consequential, In connection
with any condamnation or other taking of any part of the Fronerty, or for conveyance in lieu of condemnalion, are
heraby assigned and shall be paid 1o Lender.

In the event of a total taking of the Praperty, the proceads shei be applied to the suins secured by this Securily
Instrurnent, whather or not then clue, with any excess paid 1o Beirowor. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agrae in writing, e sums sacurad by this Security Instrument
shall be reduced by the amount of the proceeds muliplied by the follcwing fraction: (&) the tatal amoun! ol the
sums secured immedtiately before the laking, divided by () the lalr marka* value ol the Property immediataly
betora the taking. Any balance shall be paid 1o Borrower.

it the Propery s abandoned by Borrower, or il, alter natice by Lender to Borrcwer that the condernnar offers to
make an award or settle & claim lor damages, Borrower falis to respond ta Lender within 30 days uher the date the
notice Is glven, Lender s authorized to collect and apply the proceeds, at ts option, efthe( 16, rastoration or rapalr
ot the Property o7 1o the sums securad by this Security Instrumant, whaiher or not then due

9. Borrower Not Released; Forbesrance By Lender Not a Walver, Extension of lhe ilsie for payment or
moditication of amortization of the sums securad by 1his Securlty Instrument granted by Landor toany successor in
Interest of the Borrower shall not oparate o reloase the lability of the origina) Borrower or Borrower't st.ccessars in
interest  Lendar shall not be racuirad to commence procoedings against any successor in interest or refuse to
extend time for payment or otharwise modity amortization of the sums secured by this Security Instrument by
raason of any demand made by the origingl Borrower or Borrower's successors In Imerest. A walver in one or
more Instances of any of the terms, covanams. conditions or provisions herant, or of the Agreamant, or any pan
thareol, shalt apply 10 the particular instance or (nstances and Al the particular time ot times only, and no such
whiver shall be deemed a continutng walver but all of the terms, cavenants, conditions and othor provisions of this
Sacurlty Instrument and of the Agreement shall survive anet continug 1o remain In full force and aftact. No walver
shatl be ngseried agamst Lendor unless In writing signed by Lendar.
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10. Successors and Assigns Bound; Joint and Severai Liability; Co-signers. The covenants and
agreaments of this Security Instrument shall bind and benafit the successors and aesigns of Lender and Borrower,
subjact to the provisions of paragraph 15, If there Is more than one panty as Borrower, each ol Bomower's
covonants and agreements shall be joint and several. Any Boirowet who co-signs this Securily Instrument but
doos not exucute the Agraement: (a) Is co-signing this Security tnstrument only to mortgage, grant and canvey
that Borrowat's interes! in the Proparty under the terms of this Sacurlly Inslrument; (B is not personally obligated
1o pay the sums secured by this Securlty Insirument; and (c) agrees Lhat Lender and any other Borrower may
agree to oxtend, modily, forbear or make any accommodations with ragard to the terms of *his Security Instrument
or the Agreemont withou! that Borrower's consent.

11. Loan Charges. [f the ican securad by this Security instrument is subjact to a law which sats maximum loan
charges. and that law is finally Interpreted so that the intérast of other loan charges collected ot to be collected in
cannaclion with the loan exceed the permiited Iimits, then: (a) any such foan charge shall be reduced by the
amount necassin 12 reduce the charge 1o the permitted limit; and (b) any sums already collected from Borrower
which exceeded parmitted limits will be refunded to Botrower. Lender may choose 1o make this refund by
raducing the principal zved under the Agreemsant or by making a direct payment 10 Borro:et. If a refund reduces
principal, the reductice 4l be treatet as a pantial prepayment without any prepayment charge untior the
Agresmant.

12. Notices. Any notice 10 Eorrower provided for in this Securlty Instrument shall be given by delivening it or by
malling # by Hrst class mail unless appiicable law requires use of anolher method. The notice shall be directerd to
tha Propeny Addrass or any other acdiaes Bortowar designatas by notice 1o Lender. Any notice to Lender shall be
given by first ciass mall to Lender's audress stated herein or any other address Lender designhates by notice to
Barrower. Aoy nalice provided for in this (Security Insirument shail be deamed to have baen given 10 Barrower or
Landar when given as provided In this paragraph

13. Governing Law; Severability. This Security ‘nstrumenm shall be governed by federal law and the law of
ifinols. In the evant that any provision or clause O this Security Instrumant or the Agreemant corflicts with
applicable faw, such conllict shall hot affect other provisions of this Sacurity Instrument of the Agreement which
can be given slfect withowt the conflicting provision. Tothis-ond the provisions of this Security instrument and the
Agreamant are declared 1o be saverable.

14, Assignment by Lender. Lender may assign all or any porion of its interest hereunder and is rights granted
herein and in the Agreement to arty person, trust, financial instiutior or corporation as Lender may determine and
upon such assighment, such assiphee shall thereupon succeed 1o i the rights, interests. and nptions of Lender
harein and in the Agreement, and Lendar shall theraupon have no further abligations or ilablliiies thereunder.

8. Transfer of the Property or a Beneficlal Interast in Botrower; Duz-on Sale. ! all or any pan of the
Propeny or any interest in it Is sold or transfarred {or it a beneficial interes! inBorrower is sold or transferted and
Borrower is not a natural person} without Lendaer's prior writen consent, Lerdsr may, at #s option, require
immediate payment ity {ull of all sums secured by this Securily Instrument. Howevar this option shall not be
axercisad by Landor if exercisa is prohibited by federal law as of the dats of this Secuny insiiment.

if Lender exercisns this option, Lender shall give Borrower notice of acceteration. The rotice shall provide a
poriod of not less than 30 days from the date the notice is delivered or malled within which Borrower must pay all
sums secured by this Security Instrumant. 1f Borfower fails 1o pay these sums prior to the explraconof this period
Lender may invoke any remedles permitted by this Security Instrument or the Agreament without Tvither notice or
demand on Borrower,

16, Borrower's Right to Reimstate. If Borrowar meets certain condilions, Borrower shall have the right to have
antorcoment of this Security instruman discontinued at any Yime prior to the entry of a judgmant entorcing this
Securlty Instrumaent. Those conditions are that Borrower (a) pays Lender all sums which tiien would be due under
this Securlly Instrument and the Agreament had no acceleration occurred; (b) cures any delault of any ofher
covenhants or agreamants; (c) pays all expanses Incurred in enlercing this Security inslrument. incluging. but not
fimited 10, reasonable attorneys' fees; (d) takes such action as Lender may reasonably require 10 assura that the
liar of this Security instrumant, Lender’s tights Inthe Propeny and Borrower's obligation 1o pay the sums secured
by this Secudty (nsirument shall conlinue unchanged: and {e) nol use the provision more fregquently than once
vvary five yoars. Upon reinstatoment by Boriowor, this Security {nstrumant ang the obligations secured hereby
shalt remaln fully eftective as If no accelgration had accurted. Howevet, this right to rainstate shall not apply in the
case ol acceleration undar paragraph 15.
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17. Hazardous Substances. Botrowor shall nol cause or pormil the prosenco, use, disposal, sturige, of relonso
of any Hazardous Substancos on ar in tho Proporty. Barrawior shall not ¢o, nor allow anyono als 1o do waything
altecting) the Peoporty that ts in violatlon ot any Envitonmama! Law. Tho proceding two sentances shall not apply to
the prosonce. use or stosage on tho Proporty of small quantitios of Mazardous Submtancos that o gonoraly
racagnizedd to bo upPropoato 1o nonmal rosikiontia) uaos and 10 maintoninee of tho Proponty.

Borrowor shall promptly givo Londer writton notice ol any investigation, clnim, domand, liwsuit ar albiae action by
Any govornmental or roguitatony ngoncy or privale party invoiving the Proporty and any Hazardous Suustance of
Environmantal Law of which Borrawwt has actunt knowledge 11 Barrowor lonrns, or i3 notillsd by nny qovernmontiy
or rogulatory authartty, thit any removal o other remodiation of any Hnzardous Substunce aflocting the Proporty 18
nocessary, Borrawor shall promytly tako ol nocossary romecial nctions in necordanes with Environmaental Law

As used in this pivagraph 17, "Hozordous Substancos” aro thase substancos dofined as toxic or hazardous
substancos by Enviranmantal Law and tho following substances: gasoling. kirosana, othor flikmmable or toxic
polrotoum  produses, toxle posticides and  horbicides. volallo  solvents, matoerials  contisining  asbustas of
formaldehyde, and iodicactive mitorials  As usod in thin paragraph 17, “Environmental Law" means foceral taws
snd lawa of the Jurtsdizion wharo tho Propuorty 19 focatod that ratnto to hoalth, safety or snvironmontal protection

18. Prior Morigage - Burrowor shall not be in default of any proviston of any prior mongago

t9. Acceleration; Rernlies. Londor shah give notico 1o Borrowar prior 1o accoleration following: (a}
Borrownr's fraucl or mataeial caigraprosontation in connoction with this Security Instrumoent, the Agroomont or
Equity Cradit Line gvidanced By e Agrooment, (b Borrowor's lullure 16 maot the ropaymont torms of thy
Agroament. of (¢} Borrowar's actions or inctions which ativersoly aftect the Praporly or any nght Londor has i
the Property {but not prior o accotorasion under Paragraph 16 unless applicable law provilos othorwise) Tho
notica shall spocity (a) tho detault, (b) th wction required 1o cure the delawdl, (c) o dato, not toss than 30 days
from the dato the notice is givan to Borrawe:, by which the dolaull must bo cured: and (d) that failiro 1o curo the
datault on or batore the dato specified n the naticztnay rosult th accaloration of the sums socured by this Security
Instriument, loraciosure by |udiclal procesding and cale of tho Propuny. Tha notice shall lurther inform Borrower
of the right to rainstute alter accolaration and the rght to-asson in the toroclosure proceeding the nonoxistence of
a default or any other dofense of Borrawer Lo acceloratisn and forectosura. 11 the delault is not curad on or bolore
the date specified in the notice, Lender at its option may reguera iImmadlate puymeont In full of all sums socured by
this Sacurity Instrument without further demand and may toratiosothis Securlty Instrumont by |udicial proceading.
Lendar shall be ontitiod 10 collect all expenges incuread 0 logal prosoetings p—ursulng tho ramedies provided in
this paragraph 14 including, but not limitad to, reasonablo attormeys Losantr mhb

20. Lender in Possesslon, Upon accaleration uncler Paragraph 19 ot _soan qivan.alige F’ro%}rty angl at any
time prior to the expiralion ol any period of racdemption following judicia. sale; andur (In ROrson. by agent or by
judicially appointed receiver) shall be entilied to artar upon, tako possessicn o1, and managse the Property and to
coliect the rants of the Properly iIncludhyg those past due. Any rems collectad by ander or the roceiver shall be
applied trst to payment of the costs of managamaent of the Property and collecton’of ronts, including, but nol
limited to. receiver's fees. promiums on recelver's bonds and rossonablo atorneys' ises, and then to the suins
socursd by this Security ingtrument.  Nothing herain contained shall bo construst as constituting Lander &
mongagee in possassion in the absenco of the taking of actual passession of the Propery-Sy Lender pursuant to
s Paragraph 2C In the axerclse of tho powers harein granted Lender, no tability shall be asseied or enlorced
against Lender, ail such llability being expressly waived and reloased by Borrower.

21. Release. Upon payment of all sums secured by this Security {nstrimant, Londer shall reteace this Security
instryment.

22. Waiver of Homestead, Borrower waives all right of humestead exemption in the Propany.

23. No Otsets by Borrower. No offset or claim that Batrower now has of may have In the iulure against
Lender shall ralieve Borrower from paylng any amounts cue under the Agraement or this Securlty Instrument or
from performing any other obligations contained therain.

24. Riders to this Security Instrument. If one or more riders are execulad by Borrower and recrrdec logethar
with this Security tnsirument, the covenants and agreemants ol sach such rider shall be incorporated into and
shall amend and supplemant the covenants and agreaments of this Security Instrument as # the rider(s) were a
part of this Security Instrument.

-Mortg_agc
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BY SIGNING BELOW, Borrower pccopts and agreos 10 the toms and  covenants comtained in this Secufity
Ingtrument ang in uny tidor(s) oxocuted by Borrowar and racardet wallt the Security Ingirument

o~
% f CQM--- - tu Arvidem
LILLIAN KOCHANOWBKI -Botrower
j 'é .;.)«—\w M.“
GEOHG 3(0 HANOWSK# -Bottowet

Spnce Brlow This Ling For Arknowledgment)

Y/ B T8 DOC 0t Proparod By, WENDY M CAHILL
hmu ¥ %vw-' Bunk of Chicago
allonat2nza Sutle 0203, Chicago. IL 60670
STATE%F ILLINQIS, Lo County 58
. A Notary Public it and tor sald county and siate. do hereby

{| ".}( viri [ fv | \jﬁum) u,,)ﬁ e e

L]
A VTR i pp— 1

personally known 10 me Lo be the sama pemc Ww) whosa nama(s} 1s {are) subscribed to the toragoli g instrument.

appaatad bolero ma this day in person, ana-acknowiedged that sighed and
delivarad the said instiument as. free and-vo'umary act, for (ie uses and purposes theiem set torth

Glven under my hand ang official seal, this /L'_,'_‘,_,Ja' o _ 1;,{.,1____,19‘,11.

™
. N
My Comtmission explres. Q ,,w l\ J! A4 \W«__

OFROLAL SRAL NQT!W blic
Somniivr . Tonvunine
Notary Publlc, Btads of Dlincly
My Commissivn Beplres 7.05.1 5
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