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(' P tsbrument wis propured by:

{ MALONT MORTQAQGR COMPANY AMINICA, LTD
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THIS MORTUAGE v ado thin day. Nuvenher 15, 1996, bobweon the Morigagor, ( 4 (i
PHYLLIS ‘CHO%AS, A SINGLE PERSON - '

theresn “Borrower™),
atwd the Mortgages,

N.ALOMZ MORTGAGE COMPANY AMERICA, LTD
)iB1A MALONE MORTQAGE COMPANY

w corporation orgumzed and existing under the fwws ol TENAS o whoso aduress 1
286 FARAUAY AVENUE, SUITE 240

CARLSHAD TA 92008.722)
WHEREAS, Burrawor s wdobted to Londor i the priveipal sum of (.8,
ovidunived By Borrower's iote dated  November 135, 1996

(horeits "Londer®),

$I5000.00 | which indebiodness s

i satenmons and ronewals theronf (heeoin “Note®), providing fur

manthly instaltments of principal wod interost, with the bulaneo 7 2ae indebtodions, 1f ot sooner pad, duo and pryably on
November 18, 2016

TO SECURE to Londor the ropayment of the indebtediess ovidvnesd 5y the Nute, with intorest theteon; the payment of !l
abhwr sums, with tho inforest theroori, sdvaneed o uecordanve horowith to protect te secarity of dns mostgage; and the performaiwe

of the covennts wnd ngezenonts of Horvower herein contanad, Borrower dues hereiy mortgago, geant and convey W Lender, with
power ol sale, the fullowing deseribud property tocated in the County of COCK » State of Nlnois;

SEE ATTACHED LEGAL DESCRIPTION
" LAWYERS TITLR INSVRAMCE QORPORATION

")
i
PIN NO.: 20-18-212-016 \"..}
o
ol
«}
(9
which hay the addeoss of: 5641 8, WOOD STREET
CHICAGO, 1L, 60636 (herein "Property Address™);
‘App#_ CHIC96-0006
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LEGAL DESCRIPTION

LOT 32 IN BLOCK 5 IN ASHLAND, A SUBDIVISION OF THE NORTH 3/4 AND
THE NORTH 33 FEET OF THAT SOUTH, 1/4 OF THE EAST 1/2 OF THE
NORTHEAST 1/4 (EXCEP! THE NORTH 167 FEET THEREOF) OF SECTION 18,
TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COuNTY, ILLINOIS,




UNOFFICIAL COPY




UNOFFICIAL COPY

I‘OGI THER with ull the improvements now or hereafter erceted on the property, and all eisements, rights, appurlenances
nnd rénts, all of which shull bo deemed to be and remain n part of the property covered by this Mortgnge; and all of the foregoing,
: Iuguhur with sud property (or leaschold estate if this Mortgage is on 4 lensehold) are hereinnfter referred to us the *Property.®

Burrower covenants that Borrower is lnwlully svised of the estate hereby conveyed and hus the right o morigage, grant and
1 cunvey the Property, and tat the Property is unencumbered exeopt for ecumbruncos of record. Borrower covenanls that Borrower
_twvarrunty und will defend generully the title to the Property aguinst all claims and demands, subject to encumbrancey of record.

UNIFORM COVENANTS. Borrower nnd Lender covonant and ngree as follows:

. Payment of Principal und Interest, Borrower shall prompily pay when due the principal and interest indebledness
evidenced by the Note nnd late chargos as provided in the Note,

2. Funds lor Taxes and Insurance, Subject to applicable law or w written waiver by Lender, Borrower shall pay 10
Lundor on the day monthly payments of prineipal and intorest are payanle under the Note, untii the Note is paid in full, & sum
(horein “Funds®) evial to one-twelfth of the yearly taxes ond assessments (including condominium and planned unit development
assessments |, iF any) which may attain priority over this Mortgage, nnd ground rents on the Property, if any, plus one-twelfth of
yearly promium installmént: for huzard insurance, plus one-twelfih of yenrly premivm instidlments for morignge insurunce, il nny,
all us rensunsbly estinuted anitally and from time to time by Lender on the basis of assessments and hills and rensonnble estintes
thereof.  Borrower shull not Ve wbligated to make such pryments of Funds o Lender o the extent that Borrower makes such
payments to the holder of a prior mecgage or deed of trust if such holder is wn institutionad lender,

1€ Burrasver pays Funds to Liesder, the Funds shall be held in an institution the deposits or accounts of which sre insured
or gusruniced by o federal or state ageney Ueluding Lender 1f Lender is such an institution). Lender shall upply the Funds 1o pay
suid taxes, ussessments, insurance promivims and ground rents. Lender may not charge for so holding and applying the Funds,
sntyzing said wecount or verifyeng und campiling sutd ussessments wnd bills, ualess Lender puys Borrower interast on the funds and
upplicable law permits Lender to nuke such n ciarge, Borrower and lender may ageee in writing st the ime of execution of this
Mortguge that interest on the Funds shall be puid to-igasower, and unless such agroement is sade or applicable luw requires such
inturest (o bo pail, Lender shall not be required to paydorrower any interest or caraings on the Fends.  Lender shall give 10
Borrower, without charge, wn aanual accounting of the Fundsahowing credits and debits o the Funds and the purpose for which
each debil to the Funds was mude. The Funds wre pledged as addilional security for the sums seeured by this Morigage.

If the umount of the Funds held by the Lendvr, together (it the future monthly instslments of Funds payable prioe to the
due dates of taxes, nssussmonts, insuranes promiums and ground riots, shali oxceed the amount required to pay swid taxes,
Rssessmenty, insueinee prordums and ground ronts ay they fall due, sueh oxcess shull be, at Borrower's option, either promptly
repaid w Barrower or redited to Borrower on monthly instaliments of fundy. A the amount of the Funds held by Lendor shall not
bo sutficient 1o puy txes, ussossmonls, insuranco premiums und ground rents weibey fall duw, Borrower shull pay to Lender any
amount neseysury to nake up the deficioney in one or more payments us Lender ey rrguire.

Upan payment 1n full of all sumy seeured by this Mortgage, Lender shall provotly retund s Burrower any Funds ield by
Londur. 1E under paragraph 17 horeat the Property is suld or the Property is otherwise wewsired by Londer, Lendor shal) upply, no
lnter thun immtediatoly prioe to the sl of the Froporly or s acyuisition by Londor, any fusds held by Lender at the time of
application as i credit agmnst the swms secured by this Mortgage.

3. Application o Payments, Unless apphably faw providus otherwise, wll payments received %5 Lender undur the Nute
and parngraphs | und 2 boroof shall bo applied by Londer first in payment of unounts payable to Leader by Borrower under
puragruph 2 horeol, then to intorest payablo i the Nute, sad then 1o the priscipal of the Note.

4. Prior Murtguges snd Deeds of Vrast; Charges; Liens. Borrower shall perform all of Borrower's obligatums under
any mortgage, deed of trust ot ofler security agreonont with & lion which has priority over this Mortgaye, including Borrawer's
cuvenants fo make payients when due,  Borrower shall pay or ceuse to bo paad all laxes, assessmonts ud othor charges, finos and
impasitionis atinbutable 1o the Propoity which mny attain w priority over his Murtgage, and lenschold payments or ground rents,

|
any. o

’

.

. TS wh
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v o & Huawrd tnsarance, Borrower shisll kvep the improvemonts now vassting ur horosfier vrected an the Properly insured
*ogmnst foss by fire, huzurds included within tho lerm “extonded vovernge,” and such uther hazards ws Londer muy require and in
v sueh amounts tor such porinds as Londer may reqguire.

) The msurance <aerter praviding the insuranco shall be choson by Hlorrower subjevt to approval by Lender; provided, that

*such upproval shall not be unreasomably withield, Al msurunce policies and renewals thoreol shall bo i a form accoplable to

"Landor and shalt include & standurd mortgage clause in favor of and i w form aceaptable to Londer.  Lender shall have the nght w
** hold the palicies md reaovals thereof, subjeet W the terms o nny montgage, doed of trust or ather seeunty sgroement with w hion
‘I’ wihich has priorty aver this Murigaye.

' I the vvunt of foss, Boreowar shull give prompt notice o the insuranee varrior and londer. Lender may mike prool of losy

24f not nuade promptly by Borrower,

i the Propenty 8 abundoned by Boreower, or f Boerower Fiuds 1o rospond ta Londor within 30 days from the dute mliee is
mailed by Lomdor to Horrower thit the insurance carrier offors fo settle a clsim for insurmnce bonofits, Lender is witherized w
collect and apply the insurwico proceeds at Lenders option sither 1o restoralion or repiir of the Property or (o the suinis sveured by
this Morlgagv.

6. Preservathrsand Muintenunce of Propeetys Leaschold; Condomvinlums; Planned Unit Developments.  Borrower
shall keop the Proporty in good repair and shill not commit waste or permil impairment or deteriortion of the Propoerty and shall
comply with tho provisions of uny lease of s Mortgage is on u leasehold, 15 this Mortgage is on a unit in o condominium or a
planned umit devolopment, Bogrerzer shall potform all of Borrower's obligntions under the declaration or covenants creating or
govorning the condominium o plwiand wnid development, the by-laws and regulations of the condoavnium or plunned it
dovelopmeant, and constituent docunieris;

7. Protection of Lender's Securlly, [F Borrowor fhils W porform the covenants and agreements contained in this
Mortgage, or «f any uction or proceding is convawised which mterinlly alfects Lendor's interest in the Properly, then Lender, s
Lender's optivn, upon natice to Borrower, iy mako such appearances, dishurse such sums, including reasonuhle stlorneys’ fues,
and take such netion u 15 necessiry 1o proteet Lended 7iterest, 11 Londer required mortgage insurance as » condition of muking
the loan secured by this Mortigage, Borrower shall puy tiw premiums required o mantnin such insurunce in effeet until such limo as
the requirement for such insurance terminates in secordanee wirte Sarrower's and Lendor's writien ngreement ar applicable law.

Any amounts dishursed by Londer pursuant to this ‘parapraph 7, wilh interest thereon, ot the Note rate, shall beconiy
additional indebtedness of Dorrower secured by this Mortgage,  Unleas Borrower and Lendor agreo o other terms of payment, such
umounts shall be payable upon notico from Lender to Borrower requistian payment thereof, Nothing contained in this paragraph 7
shalk requice Lender o incur uny exponse or tke any aetion hereunder,

8. Inspection. Lender may nwke or cause to be mude reusonable entries Gpon und inspections of the Property, provided
that Lender shall give Barrower notive prior to uny such inspection specifying rensonsbie cuuse therefor related to Lender's interest
in thy Property,

9. Condemnution, The proceeds of uny award or claim for dnmages, direet or copsequential, in connection with any
condemnation or other tking of the Property, or part thereaf, or for conveyance in liew of concemnation, are hereby assigned and
shall be paid 10 Lender, subject (o the terms of any mortgage. deed of trust or other security agieenient with a lien which has a
privrity aver this Mortgage.

10, Burrower Not Released; Forbearunce By Leader Not u Walver, Extonsion of the time for peyzaent or modification
of amortization of the sums secured by this Martgage granted by Lendor to any successor in interest uf Barrower shall nol operate
to release, in any manner, the lisbility of the vriginal Borrower and Borrower's successors in interest.  Lender shall not be required
to commence proveedings aguinst such successor of refuse to exdend time for payment or otherwise modify amortization of the sums
secured by this Mortgage by reason of uny domund made by the original Borrower und Borrowsr's successors in interest,  Any
forbenrance by Lender in exercising uny right or remedy beveunder, or olhenwise afforded by appheable law, shull not be & waivet
of or preclude the oxorcise of any such right or remedy. )]

R

)
"

- _,.-""’“ » . .
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HLo Suceessory and Assigos Bound; Joint and Seveeal Linbility; CoSigoers, The covenanis wid agrecmonts fwroin
Zeontmnvd shath bind, and the eighis horoundon sl iee to, e respective sacoessory il wssigus ol Londer astd Burroser, subiogt
' f W the provases of prragraph 16 hurool, Al covennnls s ayrouniins of Bureower shsll bo Jount wnd swveral. Any florewver who
Ceemnigny s Mortguge, but does tot sxecute the Note, (8) 18 cosgming s Moriguge only & mongege, ot and convey that
. Borrower's interest 19 the Proponty to Trastes wider the terie of this Mortgage, (h) e not personaily tiable o the Note or under
"7 s Murtgage, and () agreos it Lendor and any othier Burrower hereuisle iy agroe to oalemd, modily, Torbear, ot make any
- wther wesonsmodntyons with regand (ot tormm of thes Morgage or te Note without that Borrower's comsent and wihiout relonsng
that burraseor or modiyng s Mongage as w thit toreower's iterest in the Propeny.

l +
1

13, Notiew, Except Tor aoy wonee roquired tnder apphicablo Taw 1o b given i snother madner, (4) any nolive 1o
Hurrower provided for i thix Mutiguge shabl bo given by delivering ¢ ar by g sl stive by vertibfied mml addronsed ¢o
Hortower ai the Property Address or st stich athor sddrows ns Boreawoes may desigiato by sotice to Lender wn provided horesn, and
(by any tatice fo Londor shull by givon by vertitiod mul o Lomder's wldroax staled harom or 1o suelh othor address us Londer may
dosigeute by notice W-imetosor s provided hermn, Any notve provided (or i this Martgige siall be deemed to hiuve beon givon
ta Botrower or Londer whay given v (he mininve destgmeted heroin,

i3 Governing Loy Severubtiity, The sty and oenl laws applicable @ i Martgage shal) bo the laws of thy
juatshicion i which the propeety o lovated. The foregomny sertenve shall ot st the appheaiibity of Yedoral law 1o s
Morigugo. 10t the event that any provision or clawse of this Motigage ue the Noto confhicts with apphvable taw, such confliet shil
not wifect ather provisons of tuy Marigag=.or the Note whieh van be givon elfect without the vonthieting provision, and w this vl
the provisans of s Mortgage and the MatiSare dectared to ho sovorablv, Ax used horoin, "costs,™ “enpetines” wiid *aiormoys'
Teos™ uncluddo wlf sum (o thie extont it prohibied 5y applicable law of fiavied ot

M. Boreawer's Copy, Borrower shall Qo fuemnhed w ontormied copy of the Noto and thix Mortgage at the time of
vascution ar after eecordation horeol,

13, Rehubitiiation Loan Agrevment, Buorrowor sill (GH sl of Borrower's obligatons under any home rehwbiliation,
Huprovonieml, eepie, ot uther lowi ugreemon which Burrowsr wilun o with Londer, Lomdor, wt Lender's uphion, mmy require
Borrowor (o execate and dehvor o Londor, 1w Furs weeptable (o dordor, w assignment of any nights, clims of defuses which
Hurrowor ity hivo sguinst partios whe supply ltbor, materindy o serviiexinconnectiog willi improvements mude 1o the proporty.

(6, Veusssfer of the Property vr u Benllciad Interest in Borravice, 1621 or any pant of the Propeny ur wny inferent 1n o
1% Aok ur translerrod (or 11 a honolcal intorost 1 Borrwer 1 sold or teanaforied wist Borroswer i ot o antural person) withowt
Lytidee's perar westion consent, Lender may, w8 oplion, eegquire immediate prymestan full of wll sums secured by this Mortgage,
However, s optios shill aat be eaereised by Londor o exoreiss i prolibited by fkeear favas of the date of tis Morigugs,

I¥ Londur axorcises this option, Lendor shalt give Borrower notico of secolombons Tha nutige shiadt provide » poriod of st
fuss thun 3O duys trom the date the notiee 18 dolivered or moled within which Borioswer nast pay ail suma secured by ihis
Martgago. If Borrowor il to pay theae sums prior b the expitation of this porod, Lutider say izveke any romedios pormitled by
this Martgage wathout furthor notico or deminid vn Burrawet,

App#_ CHIC-96-0006 | :3
lniuals:‘__';_m:___m Initials:_ — Initiats: Initinls: o
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NON-UNIFORM COVENANTS, Borrower und Lender further covenant und agree us follows:

17, Acceleration; Remedies, Except as provided in paragrapb 16 hereof, upon Borrower’s breach of uny covenant
or ugreement of Sorrower 0 thls Mortgoge, including the covenunts to puy when due any sums secured by this Morigage,
Lender, prior to wvceleration shall give notice to Borrower us provided in paragraph 12 hervol’ specifylng: (1) the breach; (2)
the ucilon eequired to cure such breach; (3) a date, not less than 10 days from the dute the notice is nialled to Borrower, by
which such breach must be cured; and (4 that fallure (o cure such breach on or before the dute speeified in e notlee may
result in aeceleration of the sums secured by this Mortgage, fureclosure by judicial proveeding, und snle of the Property,
The notice shall further Inform Borrower of the right to reinstate after ueceleration and the right (o asseet in the Tareclosure
pruceeding the nonexistence of a default or any other defense of Borrower to aceelerution and foreclosure, 1 the breach iy
not cured on or before the date specified in the notice, Lender, at Lender’s option may declare ull of the sums secured hy this
Mortguge to be minediutely due and payable without further demand und may foreclose this Mortgage by judicial
proceeding, Leader stall be entitled to coliect in such proceeding nll expenses of foreclosure, including, but not limited (o,
reasonuble uttorne; s foex, court costs, nnd costs of documentury evidence, abstracts und title reports,

14, Boreower's Right to Rebiwtinte.  Notwiathstunding Lendors accoleration of the swms secured by this Morigage due to
Borrowor's breach, Borrowor sl liwve the nght to have any proceedings begun by Lendur to enforee this Mortguge discontinued
at uny inw proor o emry of p yudgraent enforcing this Mortgage it (w) Borrowoer pays Londer ab sums which would then be due
undor this Mortguge and the Noteard no seewlormtion oecutreds (b)) Borrower cures all brenches of wny other covonants or
ugreomonts of Borrower contwined w D Mortgage; (¢} Borrowor pays all rousonablo oxpunses incurred by Londer in enforcing the
covenanls and ugroemwents of Borrower cotivned i this Mortgago, wid in ontorcing Londer's romedies ns provided 1o pursgraph 17
horeol, including, but not limited to, reusorable attornoys' foes; und (d) Borrower takes such wetiun uy Lendor may reusunably
roquite Lo wssure that the dien of this Mortgags, Londer's intorest in the Propoerty and Borrower's obligwtion to pay the Jums
securod by this Mortgage shidl continie unimpmired” Upon such payment and cure by Borrowur, this Murtgage and the obligations
sevured heeeby shall remuin i Il forey and ollect ws 1700 wegeloration hnd vecurred,

19, Assigminent of Rests; Appulntment of Recelver. Ay mldiional security herounder, Botrower liereby wssigny o
Lendar the rents of the Property, provided thiat Boreower shallioriee ko accolotalian undor paragraph 17 hereol of abandunment of
the Property, have the nght o eollect and retimn such rents as they beoume due ud payabshe,

Upon secoloration under pacageaph 17 horeof or abandonmey b2 the Property, Londer shall be entitled (o havo o roceiver
appointed by the court W ontor upon, ko possessin of knd manage the Prejenty and o colleet the ronts of the Property inwluding
those past due. Al ronts vollectod by the roceiver shall bo apphied first to pazeont of the costs of nianagement of the Property miwd
collection of rents, eluding, but not limited 1o, recorver's feos, premiuns on reaiver's bonds sl rousonrble altormeys' feon, wmd
tiwn (o the sumy seeured by this Mortgage. Tho recorver shall bo Lisble (0 accountosdy” for thos rents actuadly recoived.

20, Release, Upon payment of sll suma secured by this Martgage, Londee sheil dowhaege Uus Mortgage without cosl to
Hurrower. Boreowoer abill pay all costy uf recordation, 11 any,

21, Wulver of Homestend, Barrawer hueaby saives all right of hamestead oxongstion i oie Froperty,
I

X
wh

App# CHIC.96.0006 X
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REQUENST ¥OR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR

MORTGAGES OR DEEDS OF TRUST

Burruwer and Lendor tegquest the holder of any montgage, deed of trust or other encumbrance with » lien which has
priority over this Mortgage (o give Notice 10 Lendor, at Lender's ddress set forth on page one of this Mortgage, of any default

under the superior encumbrance and of any sale or other foreclosure schion,

IN WITNESS WHEREQF, Borrower has exceuted tiis Mortgage.

el
& T |
[

PHYLLIS THOMAS

X

S'I'AT[EOFII.LJ'NI)IS. . . R
U o CAPACITY CLAIMED BY SIGNER(S):

[ | INBIVIDUAL(S) SIGNING FOR ONESELF/TBEMSELYES

R :(/1"’/3#‘ A .Tf"")- Sy g 8 ) Nostury
Public in wnd for said couny and state, do hereby cortity thay_ [ ] CORPORATE OFFICER(S)

Flgrt I Tilets)

-

o
personally knowin 10 me to be the e personie) whose neimes) onipany

dubreribed 1w the (oreguing inursmant, sppoanid before ow thin day in L PARTNERS)

possun, and weknowladged thas :_:ch signed and delivered the suid Paitinérafip

imtunant w75 A . free voluntary acy, Tor the uves and ATTERNEYIN-FACT -
. — Trindipals
purposs thardin st funh.

R TRUSTTES)

Given uader my haad and ofliciel seal, this Z,,:_L___ day of T
His o g fhe 2 LA OTHER

00054119 $24X NOTIIWACO M | Tilety

My Commissivn axpires: SIOMTY 40 JLYL0 ‘0INg ARYLON GIMER ____ o
WNVIQ Y YEONYS T T TGS
- TV38 VIOl40

I 2
N /’/ leyr (] \';}("{’?/’.’fli

*
'

S Nutary Pabli

¥

(Spuce Below This Line Reverved For Lender and Recorder)
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