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/ MORTGAGE LAY

THIS MORTGAGE ("Security Instrument” ) i u? S /’1 vember_ 20, 1996 - The mortgagor is ©

/ﬂf

JAMES H. JACKSON./ A MARRIER WA, 1 x'f’mu\lmnn

("Bareawer”). This Security Instrument is given to

AMERICA'S WHOLESALE LENDER ,
which is organized and existing under the laws of - NEW YORK , and whose
address is

155 NORTH LAKE AVENUE, PASADENA, CA 91109

(*Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED FOURTEEN THOUSAND and 00/100

Dollars (U6, 8 114,000.00 ). ‘This debt is evidenced by Borrower's note uatad the same date as this Seeurity
[nstrument ("Nowe"), which provides for nmmhh payments, with the full debt, it not paid/ earlier, due and payable on
December 1, 2026 . This Security Instrument secures to Lender: () the repaveiess of the debt evidenced
by the Note, with interest, wiul all runuwuls. extensions and modifications of the Note; () the paymearatall other sums, with
imlerest, advanced under paragraph 7 1o profect the security of this Sceurity Insiroment; and (¢ the perldrmiaee of Borrower's
covenants il agreemens under this Security Instrument and the Note, For this purpose, Borrower does herchy mortgage, grant
and convey 1o Lender the following described property located in COOK County, WHinois:

LAWYERS YTTLR INSURANCE CORPORATION

N
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LOAN #: 1891807
LOTS 21 AND 22 IN BLOCK 42 IN ROGERS RESUBOIVISION OF BLOCKS 42 AND 43,
LOTS 1 TO 16, INCLUSIVE, IN BLOCK 44 AND OTHER BLOCKS IN WASHINGTON
HEIGHTS, IN THE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 20, TOWNSHIP
37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO MAP
Eggﬁ%gF ?EE?ﬁgﬁg APRIL 10, 1873 IN BLOCK 4 OF PLATS, PAGE 47, IN COOK

TAX KEY NO. 25-20.102.033

THES IS MOT A PURCHASE MONEY MORTGAGE.
THIS 1S HOMESTEAD PROPERTY,

Lo Ne1y12
which has the ;uhlp‘;.i\i&)ﬁ“'}/ EOUTH LOOMIS STREET ,CHICAGO
[Stevei, Caty|
Winois 60643 - Property Adress™) et ity

[ty

TOGUETHER WITH &l the anzeovements now or hereafter erected on the property, amd all eisements, appusicnabees, il
fixtures now or hergafter o part ol eproperty. Al replicements and additions shall ulso be covered by this Security Tnsinimwent,
Alb of the foregoieg is referred o in this Seenrity Insirament as the "Property "

BORROWER COVENANTS that Borrewer e lawtully seised of the estate hereby conveyed and las the right 1o mostgage,
grant and convey the Property and th the Progerty s unenicnmbered, except for encwmbrances of record, Borrower warrants
witl defend generally te e to the Propenty agains:all claims amd densands, subject 1 any encumbrances ol recon.

THIS SECURITY INSTRUMENT combines unifor sovenants for national we amd nonsunitorm covenants with limied
variations hy jurisdiction to constitute i uniforny seeurity Geirament covering real projaerly.

UNIFORM COVENANTS. Borrower and Lender covennnt and agree as follows:

L. Puyment of Principul and Lnterest; Prepayment and Fate Charges,  Borrower shiall prompily  pay  when due the
principal of ki intgrest on the debt evidenced by the Note atw ay gepunyment and lage chuu,ws dhae undler the Notg.

2, Funds for ‘Taxes und Insurance, — Subjeet 1o applicable law<sr-te o wrilten waiver by Lender, Borrower shall pay 1o
Lemder on the day monthly payments are due ander the Note, until the Note™is paid in full, o sum ("Funds®) Tor: (a) verly taxes
and assessments which may atin priority over this Security [nstrument as i/ lizin on the Property: (h) yearly leasehold payments
or ground rents on the Property, if any, (c) yenrly hazard or property insurance proisums; ) yearly Qoo insurance premiums, if
any; () yt,urly mortginge msumnu. prcnmum it any, and (1} any sums payable by Becrower o Leder, in .lu.nrdmm with |he
pravisions of paragraph 8. in lieu of the payment of morigage insurance premums—These ilems are called "Escrow lems.”
Lender may, at any time, coltect and hold Funds in an amoust ot 1o exceed (he maxicaioamount a lender for o federaily related
mortgage loan may require for Borrower's ¢scrow account umder the federyd Real Estaie Serlement Procedures A¢t of 1994 as
amended Trom time to tme, 12 U.S.C. Section 2601 ¢f seq. ("RESPA™), uniess another faw duv-applies 1o the Funds sets @ lesser
amourd. 17 so, Lender may, at any time. collect and hold Funds in wn amount not 1o exeeea e Jusser unount. Lender may
estimate the amount of Funds duc on the basis of current data and reasonable estimates of expenditures of future Escrow lems or
otherwise in accordance with applicable law.

The Funds shail be held in an institution whose deposits are insured by & federal ageney, instramesabey,cor emity tingluding
Lender, i Lender is such an institwtion) or in any Federal Home Loan Bank. Lender shall apply tie ivadaiao pay the Escrow
ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow acegi, or verifying
the Escrow ltems, uniess Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge.
However, Lender may recuiire Borrower to pay a one-time charge for an independent real estate 1ax reporting service used by
Lender in connection with this loan, unless applicable liw provides otherwise. Unless an agreement is made or applicable law
requires interest 1o be paid. Lender shall not be required to pay Borrower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be pail on the Funds, Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits 10 the Funds snd the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for afl sums secured by this Security Inawrument. v 5

I the Funds held by Lender exceed the amotnts permitted to be held by applicable law, Lender shall account o Barrower for 105
the excess Funds in accordance with the requirements of applicable law, 1f the amount of the Funds held by Lender at any timw is )
not sufficient 1o pay the Escrow Ilems when due, Lender may so notify Borrower in writing, md, in such case Borrower shall pay <%
to Lender the amount necessary (o make up the deficiency. Borrower shall wake up the deficiency in no more than tweive .:,J
monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security Instrument, Letder shall prompily refund 1o Barrower any Fundfa '.ﬁ
held by Lender, 1f, under paragraph 2), Lender shall acquire or sell the Property, Lender, prior to the acyuisition or sale of the 3
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Peoperty, shall apply any Funds beld by Lender at the time of acquisition or sale us o eredit aguinst the sums secured by this
Security Instrument.

b Application of Payments.  Unless applicable [aw provides othersise, wll payments reeeived by Lender uder paragrophs
Land 2 shall be applied: first, o any prepayment chirges due usder the Note; second, o amounts payable umder paragraph 2;
thied, to interest due; fourth, 1o principal due; ad last, o any Jate chirges due under the Note.

J. Chages: Llens,  Borrower shall pay ol taxes, wssessiments, charges, Tines wnd impositions attributable 1o the Property
which niy atan priority over this Security lnstrument, and feasehold payments or ground rents, if any. Dorcawer shall pay these
obligations in the manner provided in paragraph 2, or i not paid in that manner, Boreower shall piy them on time directly 1o the
person owed payment. Borrower sl promptly faraish o Lender all natives of amounts 1o be paid undes this paragraph. I
Borrower nuikes these payments directly, Borrower shall prompily furnish to Lemder receipts evidesving the pavinents.

Hotrower shall promptly dischnrge any liew which has priority aver this Security Instiument unless HBorrower: 1a) agrees in
writing o the payment of the obligation secured hy the lien in o mwnner sceeptnble to Lender; (h contests in god (aith the lien
by, ot defends aganst enforcement of the lien i, legal proceedings which in the Lemder's opmion operate o prevent the
enforcemient of the liez: e ek seeures Tramm the hokler of the lien o agreement salisfactory W0 Lemder subordinmg the lien to
this Security hnstriment. 70 eader determines that any part of e Property iv sublect o lien which may attain priority aver this
Security tnstrument, Lendeeziesgive Borrower a totice identilying the lien. Borrower shidl satiafy the lien or take une or more
of the astions set Torth sbove withir S0 days of the giving of mice.

£ Huanrd or Property tisuewier,  Borrower shall keep the unprovements now existisg or hereafier erecled on the Property
insured against loss by flee, hazaet meluded within the term “extended covernge” wul any other buzards, including Noods or
fleading, Tor which Lencer requates insueatee, This insuratce shatl be nvsintained in te amounts wsd or e perieds that Lander
requires. The insuranee carrier providing Wednsurance shall be ehosen by Borrower subjeet i Lender's appraval which shal) not
he unrcasonably withhichl, IF Rorrowee Twils 0 mintain covernge descrited above, Lender may, at Lemder's option, obain
voverage (o protect Lerder's tighty in the Properacinsecordange with paragraph 7.

Al insuranee polivies amd renewals shatl be acceriable to Lemder and shitl) inelude i starlard mortgage clase, Lerder shall
lave the right to hold the policies wid renewals. IF Lendes dequires, Borroses shall promptly give to Bander all reeeipia of pald
premima and renewal notives. 1 the event of tows, Borereasrshall give prompt netice to the surance carrier awd Lender. Lendor
1y ke prook of foss i net ade promptly by Boreower.

Uniess Lemder amd Harrower otherwive agree in writing, nsurance progeeds shall be applicd o restoration or repale of the
Property dimmaged, i the restoration or repmir iy economicully feaibdse and Lender's seeurity i not Jesvened. 11 the restoration or
repair by ot economically teisible or Lender's securdty woukd be seaerad, the imaraice procecds sl e applied o the sums
secured by this Securiy Instrumment, whether ar not then due, With iy 2xcess pald o Boreawer, 1T Borrower abandons the
Property, ae dogs nob answer within M days o notice Trom Lender that < pisurae cartier hay ofTered 1o sgitle o ¢laim, ihen
Lender may colleet the insurance proceds. Lember may use e proceeds e razair or restore e Property or to pay suims secured
by this Security Isteainent, whether or not then dne. The M-day period will begin wtien the notice iy given.

Unless Lendder amd Horrower otherwise agree i weitiog, any applicution of procegds (o principal shall not extend or postpone
the duie date of the moathly payimenls referred o in pnrnfruphs 1 2 or change thedwnint ol the payments. I awder paragraph
24 the Property s acquired by Lender, Horrowee's vight o any insitiewe polivies wisd docseds teaulting from damage o the

Property prior 1o the acquisition shall pass to Lerder (o the exient of G sims seeured by Security Insisanwent immedisiely
prioe to the acipiisition,

6, Oceupatiey, Prevervition, Malntenwiee wnsd Protection of the Property;  Horvower's S.oan_ Application: Lemscholds,
Borrower shall occupy, establish, and use the Praperty as Borrower's principal residence within siviy Jiys alter the exestion of
this Security Instrument and shatl contimig o oveupy the Property sy Borrowee's pringipal residenmwe s ot Sont ane year afier the
dite af occupaney, nndess Lender otherwise agrees in writing, which cotvent shill not de unreasonaas: withheld, a1 unless
eMenuting vircunistances exist which are beyotd Beerower's control. Borrower shall not desteny, damge o1 iepaie the Property,

slow the Property to deteriorate, or culmmit waste on the Property. Borrower shall be i defoult if any~ fatoitare action or
procecding, whethier ¢ivil or criminal, is begun that i Lender's gsmd falih judgment could result in forfeitare o7 the Property or
otherswise materisly impair (he Tien ¢rented by (his Security Instratent or Lendet’s securily interest, Borrower may cure such 4
default and reistute, ax provided in puragraph I8, by causing the setivn or proceeding (o de dismivsed with o ruling thit, in
Lender's good faith determination, preciudes forfeture of the Borrower's interest in the Property or other mierkal impufnmul ol
Ihe livn crented by this Securiy nstrument of Lembee's security interest, Thorruwer shall alae be in defaudt if Burrower, during the
low application process, gave miaterially false or imaceurale information or statements o Lemder (or fulled W provide Lender with
any material inJurluulimn i connestion with the loan evidenced by the Note, inullulinr. Db ot lemited 1o, representations
cancerning Borrower's oceupaney of the Property ws o peincipal residence. I this Seeurity fnstrument is on a leasehiold, Borrower
shalt comply witl all the provisions of the Tease. 1P Borrawer neguires foe title w e Propenty, the feasehold and the fee tite shal}
not merge widess Lynder agrees to the merger fn wriling.

7. Protectinn of Lender's Rights In lﬂo Property, 1 Horeower faily (o perform the covenants mwd nrruuuwnla contained in
this Seeurity lustrument, or there is o logal proceeding thal may signifiennly witeet Lendee's rights in the Propery (such as
proceeding in bankrupiey, probate, for condemnation or forfeiture ur to enforee liws or regulutions), then Lender muy do and pay
for whatever is necessary (o protect the value of the Property and Lender’s vights it the Property. Lender's actions thay il

Inml( ’l v
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fx paying any sums secured by a lien which has priorily over this Security fnstrument, appearing in court, paying reasonabie
I attorneys® fees and entering on the Property to make repairs. Although Lender may take action under thas paragraph 7, Lender
does ot hitve 10 do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower seeured by this Security
[nstrument. Unless Borrower and Lemder agree to other terms of payment, these amownts shall bear imterest from the date of
disbursement at the No» rale and shall be payable, with intevest, upon notice from Lender to Borrower requesting payment,

8. Mortgage Insuranee. I Lender required mortgage insurance as a condition of making the loan secured by this Seeurity
Instrument, Rorrower shall pay the premiums tequired o maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender Tapses or ceuses (o be in eflect, Borrower shall pay the premiums required (o
oblain coverage substantially cquivaleni to the morigage insurance previously in effect, at a cost substumtially cquivalent to the
cast (o Borrower of the mortgage insurance previously i effect, from an allernate mongage insurer approved by Lender, If
substantially equivpient mortguge insurance coverage is not available, Burrower shall pay 10 Lender each month u sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender wiit accept, use and retwin \hese payments as a loss reserve in licu of mortgage insurance. Loss reserve
payments may no longer oo roquired, ut the option of Lender, if mortgage insurance coverage (in the amount and for the period
that Lender requires) proviacd by an insurer approved by Lender ngain becomes available and is oblained. Borrower shall pay the
premiums required o mnintain znorigage insurance in effect, or to provide a loss reserve, until the requirement for morigage
insurarice encls in accordance with an:_teritien agreement between Berrower and Lender or applicable law.

. Inspection,  Lender or its agentanay make reasomable entries upor and inspections of the Property. Lender shall give
Borrewer notice at the time of or prior o @ daspection specitying reasonable cause for the inspection.

10. Condemnution.  The proceeds of aey award or claimy for damnges, direct or consequential, in connection with any
condemnation or other taking of any part ol thePranerty, or for conveyance in liew of condenimion, are hereby assigned ad
shall be paid w Lender.

In the event of a total taking ol the Property, the pioceeds shall be applied 1o the sunts secured by this Security Insirunent,
whether or gt then dug, with any excess paid o Bareower, In he eveat of a partinl waking of the Property in which the Tair market
value of the Property immedintely before the taking ts equal to or greater than the amount of the sums secured by this Security
fnstrument immediately before the taking, unless Borrower and Londer otherwise agree in writing, the sums secured by this
Security Instruorent shall be reduced by the amount ol the proceeds awtiplied by the following fraction: () the ot amaum of
the sums seeured immediately belore the taking, divided by (b) the Taie aurket value of the Property immediately before the
taking. Any bulance shalt be paid to Borrower. inthe event of a partiad taking ol the Property in which the fair market value of the
Property immedinlely before the taking s fess than the amount of the sims seeared immedimely before e uaking, unbess
Borrower ami {ender otherwise agree in writing or unless applicable law otherwse prevides, the proceeds shidl be applics o the
suns secured by this Security Instrument whether or tol the suans are then due,

If the Property is abandoned by Borrower, or il alter notice by Lender to Borrowed that the condemnur offers (0 snake an
wward or setile o claim tor damages, Barrower fails o respond 1o Lender within JO days ater the date the notige is given, Londer
is antherized W collect utal apply the proceeds, atils option, either to restoration or repair of 2 Properly or to the swins secured
by this Security [nstrument, whether or not then shie.

Unless Lender andd Boveowere atherwise agree i weiting, any application of proceeds to prineipatssatl ot extend or postpone
the due dute of the monidy payments referred (o in pacagraphs { and 2 or change the amount of such payiepis,

11, Borrower Nut Releised: Forbeurunee By Lender Not a Walver,  Extension of the time for pagment or modifiestion
of amortization of the sums segured by this Securily lustrument granted by Lender ooty suceessor in interes: of Barrower shall
ot opernte 10 release the Hability of the origingl Borrower or Borrower's successors ininterest. Lender shul) ot be required to
comunene procecdings against any successor ininterest or refise o extend time for payment or otherwise modify amontization of
the summa secured by his Seeurity Instrument by eeason ol sny demand mnde by the origing) Borrower or Borrower's suecessors
in interest. Any torbearanee by Lender Iy exervising any right or retedy shall not be o walver of or preciude the exerele af any
tight or remedy.

E2, Successors wind Assigns Hound; Jolng and Several Lishility;  Cosslgners, The  covenwnts  and  agreements  of  this
Security Tnstrunsent shalt bigd and tenetlt the suceessors and asslygns of Lender and Borrower, subject o the provisions of
pacagtaph 17, Borrower's covenants und agrecmenss shall be joint wnd severnl, Ay Horrower whao consigns this Security
Instrument i does not execile the Note: G s co-signing this Security Instrumient only (o morigage, grant wisl convey i
Horrower's jnterest in the Property under (he terms ol thiy Secutity Tistrament; (b is not personally obligated 10 pay the s,
secured by (his Securily Instrument, and (<) wgtees that Lender and wey otbier Borrower may wgree (o exteisd, modiry, torenr or
make any accommsdations with regaed to the terkws of this Security Insgrument or the Note without that Burrower's ceiseny. ! %
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LY, Loan Charges,  1F the Inan secured by this Security Instnument is subject o n law which sets maximuns Joan charges,
and (it Tvw is thnally interpreted so that the interest or other loun charges collected or to be collected in connection with the loun
exceed the persitted limits, then: G any such loan charge shalf be reduced by the amount neeessary to reduce the charge to the
peremitied limit; and (b) any sums aleesly collecied {rom Borrower which ¢xeeeded permitted limits witl be refunded to Borrower.
Lender ntay choose oomake this refund by reducing the principal owed uider the Note or by making a direct payment 1o
Borrower, 10 a refinkd reduces principal, the reduction will be treated as o partial prepayment without any prepayment charge
uider the Nole.

14, Notiees,  Any notice to Borrower provided for in this Seeurity Instrument shali be given by delivering it or by mailing it
by first class mail unless applicable Jaw requires use of another method, The notice shall be directed 1o the Property Address or
any other address Borrower designates by notive to Lender. Any notice o Lender shall be given by (irst ctass mail to Lender's
address slated herein or any other address Lealer designates by notice to Borrower, Any notice provided for in this Security
Instrument shall be deemed to have been given 1o Borrawer or Lender when given as provided in this paragraph.

{8, Governleg Low: Severabllly,  This Security Instrument shall be governed by federal taw aml the Iaw of the
jurisdiction in which4ne_Property is Jocared. In the evenl that gny provision or clause of this Security Instrument or the Note
conflicts with applicable . such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given etfect without the eantieting provision. ‘To this emd the provisions of this Security Instrument and the Note are declaced w
e severable.

16, Borrower's Copy.  Borrowy! shall be given one conformed copy of the Note and of this Security Instrument.

17. Trunsfer of the Peoperty-2:a Beneficial Interest in Borrower, I all or any part of the Property ar any interest in it is
sold or transfeered (or iF o beneficial inferestan Borrower is sold or transterred and Borrower is nol o natural person) withuul
Lender's prior written consent, Lender may, at itsoption, require itmnediate payment in full of ot sums secured by this Security
Instrument, However, this option shall nol be txercised by Lender if exercise is prolwited by federal Inw as of the date ol this
Securnity Instrument.

If Lender exercises (his option, Lender shall give Boroveer notice of acceleration, The netice shall provide a period of not less
than 30 days from the dote the natice is delivered or malzd within which Borrower must pay all sums secured by this Seeurity
{nstrument. If Boerower fils to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Security Instrument without further notice or demand on Soricyer.

18, Borrower's Right to Reinstate, [ Borrower meets certon, conditions,  Borrower shall have the right 10 have
enforcement of this Securily Instrumenl discontinued at any time prior w the earlier of: {uy 5 days (or sueh other period as
apphicable law may specify for reinstatement) before sale of the Property weisiant to any power of sale contained in this Security
{nstrument; or () entry of a judgment enforcing this Security Instrument. These conditions are that Borrower: () pays Lender all
sums which then woukl be due under this Seeurity [nstrument and the Note as(il no acceleration had oceurred; (b) cures any
default of any other covenants or agreements; () pays all expenses incurred in eniorzing. this Security Instrument, inchding, but
not limited to, reasonable attorneys” fees: and () tukes such action as Lender may reasanubiy require o assure that the lien of this
Security Instrument, Lender's rights in the Property and Borrower's obligation to pay“thicsums secured by this Security
Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrumiid and the obligations secured
hereby shall remain fully effective s i ne aceeleration hid oceurred. However, this right o reinstmesiall not apply in the case of
accelerntion uder puragraph 17,

19, Sale of Note; Change of Loan Servicer,  The Nowe or o partial interest in the Nete (ogeticr*with this Security
[nstrument) may be sold one or more times without prior notice to Borrower. A sale may result in i change 4n the entity (known
as the “Loan Servicer™ that collects monthly payments due under the Note and this Security Instrument. There diso may be one or
more changes of the Loan Servicer unrelated 1o a safe of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 shove and applicable law. The notice will state the name and
address of the new Loan Servicer and the address 1o which payments should be made. The notice will also confain any vther
inforiation required by npplicable Inw.

20, Hazardous Substances.  Borrower shall nol cause or permit the presence, use, disposal, stornge, or release of sny
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else o do, anything affecting the Property
that is i@ vielation ol any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Peoperty of small quantities of Hazardous Substances thit are generally recognized to be appropriate to normal cesidential uses
ared to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageney or private party involving the Property and any Hazardous Substance or Environmental Law

l
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of which Borrower has actunl knowledge. 1F Borrower fearns, or s notifed by any govermnental o regulaioey authoriy, that any
romoval or other remediation of any Hizardous Substance affeeting the Property i necessary, Borreser shiall prompily take all
nesessary remedial actions iy accordiice with Enviropmentad L.

Ac uged in this paragraph 20, "Hazardous Subslanees™ wre thise substanges alelined as tovie or hizardous substigwes by
Envieonmental Law and the foblowing substances: gisoling, Keroveng, other Dammable or wske petroleum producty, toske
pestividdes and berbivides, voiatile solventy, materiale contuining asbestos or osmabiehyvee, and radioactive materinls. As used in
tiis paragraph 20, “Enviconmental Law® meany federal Taws and Jiws of the Jorisdiction where the Property v lovitedd that relate
t health, safety or gvironmwptal protection.

NON-UNTFORM COVENANTS. Rorrower arad Lender surther covemant atel agree s fullowy

31, Aveelerntlea: Semedies, Lentor shall give notlee o Farrower prior to weeelerution following Borrower's breach of
uny covvmant of wgesament in thiv Securlly lastrument (bt nol prioe (o weeelertion wider paragraph 17 uniess
applicable law provides otherwised, "The notlee shald specifys (8 the defunlts (h the wetton regquived o curee the defuult; ()
w tate, not less thun 30 ayy from the dute the netice Is glven to Hoerower, by which the defuuft must be cared; und (d)
thint fullure to cure the defmson or before the dide specified in the notlee may resnll in acceleration of the sums secured
by this Securlty lastrument, fecectanee by judiell provecding and sule of the Property, The notlee shidh further inform
Horeower of the vight o relstute si220 weeeleration wid e right 2o gesert in the foreclimire proveeding the nmpexisivive
of w chefiwuit ov wny other defense of Hovegwer to neccteration and Forechonire, 15 the defandt is vt cured on or befory the
tdate speeified in the notlee, Lender, e opthon, muy require Immedinte puyment in full of ull sums secared by this
Seearity Insteument withuut fuether demand anamny forvclose this Seeurily Tostenment by Judielsl proceeding, Lender
shall be enthled 1o colleet wll expenses Inenredi-lpgarsuing the remedies previded n this paeageaph 28, inchidiig, bt not
Hnlted 1o, rewvonuble nttoeneys' Fees wnd costs of deeyldence,

32, Relewse,  Upon payment of o' suims secured by this Secveity Insteamiend, Lesler shall release this Security Instrumoent to
Borrower. Horrower shall pay any reeordation ¢usts, Lender may chitrge Borrower w fge Tor releasing this Securily tnstrament, bul
only i¥ e foe is puid 10w thied party Tor services rendered i the Gheomng of the fee is permitied wider applivabile lin.

23, Waiver of Homestend, Boveower waives all right of homestead cxemption in the Property

24, Riders to this Security Instroment, 15 one or more riders e eavanted by Borrower wnd recorded wogether with Wi
Security Instrument, the covenants and agreements of eaeh sugl rider shall e inzorporated into amd shindl amend wnd supplement
e covenants wwd agreements of tis Secirity Bsieament as o0 e riders) were appzei! this Securay Instrament,

[Check applicable bosies)|
(X ) Adjustable Rate Ridercsy

(...] Condominivm Rider 14 Family Rider
[ ) Graduated Payment Rider [

b

k.

}
] Planed Unit Development Rider { | Biweekly Bayment Rider
. Rate Improvement Rider [ ) Second Home Rider
 Otherts)y [specity]

(‘] Balloon Rider
[ VA Rider

A I s CFC (02/08) Puge o1 7
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LOAN #: 1894807
BY SIGNING BELQW, Borrower accepls and pgrees to the terms winl covenants contaisicd in this Security Instrument and in
any rider(s ) eyecuted by Borrower ad rg m!?} w’lh i,
N Wimvwwu Pl %( TR {

|
e ;’ l" '-“‘ )

;
{ I’ o Dl .,

| o B
(gt [ A e

ES H, Jncxsou / | ottower

-

e

. - ASeab
ornowee

(Sead)
Sl tow s

(Seind)
B LTI

vy '
P
NTATE OF 1LLINOIN, L '( Comly s

Lo G i KNSy Aler s Notary Piblic i and for said coumy amd state do hereby cortily al
LY R 2 NSV &

PR Tenedly KOsty G e 46 e The wme eDamin) Whine B
subisitibied o the Toregaing imtruiment, appered befure e Uhls iy e pesn, st acknowledyged i e
signedd b detiveredd thg syid ipsinunent as -/ /e Ty and voltary .u for the yaes wid purposes therein set tarth
Giivenn under 1y haded and ; ,." ©Y A dayol )t /)'/ 4o
JACQUELINE SIKOMHA ¢ ! o/
My Comimission Expirdy JOTART SUBLIC, FTATE 7 168 « A 'J) Gpah o LA deq

MY COMMIBION SXNARS 436200 Koty P

A ottt v UFC 10008 Puge Lot ! Forw 3014 9/9




UNOFFICIAL COPY




UNOFFICIAL COPY

e SPACE AROYE FOR RECORDERS USE
WEHEN RECORDZO WAL TO: l
COUNTRYWIDE HOME LOANS . | PARCEL 10 #: 25 20 102 032 4
MAN SV U DOUUMENT CONTROL, ' Pr\epared by: K' HAAS
AMERICA'S WHOLESALE LENDER
. 18000 W. SARAH LANE. SUITE 170
/.| BROOKFIELD WI, 53045-

DEFE .0, BOX 036
VAN NUYS, CALIFORNIA 914100

oav e, 184807
pscrowicLosing e 96-07991

'ADJUSTABLE RATE RIDER

{LIBOR fndex < Reee Caps)

THIS ADIUSTABLE RATE RIDER is mave this 20th day or ¥ovembar 1996 , und is incorporated into
aml shall be deemed 10 amend and supplement the Mortgnge, Deed o Trast or Security Deed (he "Security
Instenment™) of the same dite given by the undersigned (the "Borrower™) o zesiire Berrawer's Adjustable Rate
Note (the "Note™) 1o

AMERICA'S WHOLESALE LENDER

MULTISTATE AINUSTAHLE - RATE RIDER - LIBOR INDEX - Single Fanuly

J

V

/7 /

Page 1 0f 4 I8 - /

A e TRUEH oy CHYL (060 VAL Martgagd uetis cRInsd) ") I uh/‘/,'% -~
/ot /

N

[RELDY
B AR R

- -

e Ie

*23991+ *0018948070000027815*
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LOAN #: 1894807

(the “Lender s of the sume Jate and covering the property deseribed in the Security Instrament and lovated ar

/11127/SOUTH LOOHTS STREET, CHICAGO IL. 60643-
11 1..3\ p {Majerty Addeens
( .l-'"“l TUE NOTE CONTAINS PROVISIONS  ALLOWING FOR CHANGES IN THE
O BYPGREST RATE AND THE MONTHLY PAYMUNT, 'THE NOYE LIMPTS THE
AMUGURY THE BORROWER'S  INTEREST RATE CAN CHANGE AT ANY
ONE TEA 6 AND THE MANIMUM RATE THE BORROWER MUST PAY,
ADDUTIONAL CHvENANTS, o addition o e covenants and agreements made in the Securily
tnstrument, Boreower anc Lender urther covenmnt and agree as Tollows:
A, INTERENT RATE AND MONTELY PAYMENT CHANGES
The Natw provides for an injtug iterest rae of - 8,000 % The Note provides for changes in the interest
rate and the monthly pavments, as follvws
4, INTEREST RATE AND MONTHLY PAYMENT CHANGLES
{A) Change Distes
The interest cate T will pay may change o tediest day of  December 1998 |, and on that day every sixth
month therenfter. Each date on which my interest rate eould change is called & "Change Dae.”
B The index
Beginning with the first Change Date, my interest eae will be based on an hxlex. The "Index™ is the average
of interbank offered rates for six-momh U.S, dollar-denomined depaosits in the London market ("LIBOR"), as
publishied in The Walf Street Journal . The most recent Indexighire available as of the dite 45 days before each
Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder will chosae i e idex that is based upon comparable
information. The Note Holder will give me notice of this choice.
(C) Caleunlution of Changes
Before each Change Date, the Note Holder will caleulate iy aiers imterest rae by adding
SIX & ONE-GUARTER percentage poinits) (- 6,250 %4 ottie Current Index. The Note
Hotder will then round the result of this addition 1o (he nearest one-cighth of one percentage point (0.125%).
Subject o the limits stated i Section d(D) below, this rounded amount will be my new irerest raic untid the nex!
Change Date,

A —~TRUAR  wwar  CHL (06796} fage Tof 4 [T Wl
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LOAN #: 1894807

The Nute Hohber silh then determine e amout of the monthly payasnt that wenld be sufticient to repay the
wipnid prenvipat that [ane eapected w owe ab te Change Date in fall on the Maturity Dat st my pew interes!
ele it sabstantially cqual payments. The resilt of thiv caloulation will be te new st of my monthly
PAYIHGING.

(19 Lladeonn Interest Rute Chuwngoes

Ihe interesd T L reauired W pay o e et Change Date wil no be greater than - 9,500 ¢ o Jess
than 8,000 7 v thereafier, my ieress rate will nevee be iocreaed ot degrewsed on any singhe ¢ hinge Dale
by more than ONE & O HALF percentage pomtey) ¢ L5000 r rrom the ate of iierest
Fhave been payiig Tor e precedimg six monthy. My interest rate will never be greater than - 15,000 Ko
less than 5.000 -

i) Bffective Date of Chiioaes

My nes interest it wil become ziivetive on each Change Date. 1 will pay the amount of iy new monthly
payment beginning on e st montaly payment date after the Change Date unbil the pmouni of my monthly
Payment chanyges iguin,

(1) Notlee of Clinnges

The Note Holder wil) deliver or mail 1o i anotice ol any chinges i iy interest rate amd e amount of 1y
mventhly payment befure e offectve die of any chinge: The notice will melade mformation reguirgd By law fo
Be given me and also the tede and telephone numbag <5 person who Wil answer any question |y hive
rearding the milice.

B, TRANSFER OF THE PROPERTY OR A BENEFICINGANTEREST IN BORROWER

Uitorin Covemnt 37 of e Secunty Tostruaent is amencded B2 noud as follovas,

Teansfer of the Property or w Beneflelnl Intevest v Borrisier, 100 or any part ol the Property or any
interest iy it i sold or trapslerred (or i a benelcial interest iy Horeaw e ekl or trmferred and Hotrower i
not 4 paral persom without Lender's prior wrilten consent, Lender maveat ity option, tequite immedinte
paymem in Tull of wll siums segured by this Security Tnstrument, However, tais sgting shull not be exercised by
Lemder it exergise i probibited by federal faw ws of the date of tis Securily Instrea eni

I Lender exercives e aption o require immediate paynsent in full, Lender shali give Borrower nolice of
acecleration. 'The notice shall provide o periad of ot less han 30 duys from the date Uiedaiice is delivered or
maled within which Borrower must pay all sums secured by this Sectrity Instrument, 10 Horoawer Gils 1o pay
these sums rioe to the expiention of this period, Lender may invoke any remedies permitied by dhis Security
Instrument without further notice or demand on Hortower,

J"‘,-...;‘ml.ﬂl wahar  CHEL (06/96) Fage bul b
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LOAN #: 1894807

BY SIGNING BELOW, Borrower accepls and agrees o Hhe ferms amd covenants contiined 1 this Adjustable

..,

Rate Rider, )
/) : >
s :
A ,/T‘/ G e . P (e

.fj‘ A,
‘JAF’ES‘/{%'. RSN+ 7 | | oo
/

g

(Seal)
Botowet

(Sealy
dhatrmg

tSeit)
Matewer

A ST e CHL (06:98) Pagt 4o 4
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