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MORTGAGY.TO SECURE A REVOLVING LINE OF CREDIT
NOTICE: THIS MORTGAGE MAY SEC.URE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY,
THIS MORTGAGE TO SECURE A Q;‘quLVlNG LINE OF CHEPIT LOAN therain "Mortgago”) is made by and

among KENNETH F a I2°a] (Hig Wife)

and (strike it title is not held in an lilinols Lara Truat)|

{the "Trustee”), not personally but ag Trustee uinder & Trust Agreament dated

and known as Trust No, ’

{herain gach of KENNETH F KADAS and DORIZA KADAS

and the Trustee, i any, are individually and collectival, and Jointly and severally referrod to as "Botrower") and
§hT.P?ULLFEI3ER?L BAMK FOR SAVINGS, whose adtiisa is 6700 W. North Avenue, Chicago, lllinois 80836
iherain "Lander”).

Inconsideration of the indebtadnesas herein recited, Suriower, excepting any Trustee which Is a constituent
ﬁart in Borrowar, heroby grants, bargains, sells, convays, viatrants and mortgages, and the Trustes, if any,
are %convoya, mortgages and quit claims, unto Lender and Lerdar’'s successors and assigns the followlng
describad pr%grty loceted inthe  CITY of CHICACO '
County of K State of llinois:

SEE ATTACHED
PIN# 19-34-110-024-0000

. {‘ ]
, > A Y
Y2063/ - & //, ! Z
which has the addrass of

{nerein "Property Address"); 8124 S KILBOURN CHICASD, IL. 60652

TO HAVE AND TO HOLD such property unto Lendsr and Lendor’s successors and assigns, forever, togather
with all the improvemaents now or hareaftar erocted on the property and all easements, 1i h’tsi appurtenances,

after-acquired title or reversion in and to the beds of ways, streets, avenues and alleys adjoining the Proparty,
and rents (subject howaver to the rights and authorities given herain to Lender to collect and apply such rents),
royalties, mineral, oll and gas rights and profits, wataer, water rights and water stock, ingurance and
condamnation proceeds, and all fixtures now ot hereafter attached to the property, all of which, including
replacerments and additions therato, shall be deemad 1o ba and remain a part of the property covered by this
Mortgage: and all of the fore oing togethar with sald property {or the leasahold astate If this mortgage is on a
loasehold) are herain after raferred to as the "Proparty”; as to any proparty which does not constitute a fixture
{88 such term is defined In the Uniform Commercial Code) this Mortgaqo Is hareby deamed to be, as wael!, &

acurity Agresment under the UCC for the purpase of creating a security interest in such property, which
Borrower hereby grants to Lender as Sacured Party (as such term is dafined in UCC);
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To Socure to Landar on condition of tho repayment of tha REVOLVING LINE OF CREDIT indoltodnoas
avidenced by Borrower's Variable intorost Rt Promissory Note {"Note") of aven dato harawith, in the principal
sumof U.S. ¢ 30000,00 (the "Maximum Crodit”), or o much thereo! as may be ndvanco
and outstanding, with Intaroat thareon, providing for monthly instaliments of principal and intorest, with the
principal balanco of indebtlodnass, if not soonar pald of required to bo pald, due and ‘mvnblo on 11 o
tho paymant of ali othar sumas, with interost thoraon, advanced (n accordnnco herowith to protect tho socurity of
this mortgage; and tho wetformance of the covenants and ngroomonts of borrowor contained hotein and b the
Note, provided that tha maximum amount securad horoby shall bo us sel forth in paragraph 20 bolow.

Notwithstanding anything to tha contrary horein, tha Proporty shall include nll of borrower's right, title and
intorost in and 1o tha raal property doscribod abovo, whothor guch right, title, and intorast is pequirad belora of
ultor axacution of this Morlun?o. Spocifically, and without limitation of the foregoing, if this Mortgago is glven
wilh ruspoct to o lonashold ostato hold by Borrower, and Borrowor lubut\ucmlv acquiroa o foo intorost in thy
ranl proparty, the len of this Mortgugo shall sttach to and include thu fee intorast acquired by botrower,

Borrowar covonnnts that Borrower 1n the lnwful owner of the ostato In land heroty convayad snd has tho rigt
to grant, convoy and mortgngo the Proparty, and that the Proporty is unancumbured excopt 1or encumbrancos

" of rocord, Borrowaer (gxcopting any Trusteo which in o constituont party in Borrowar} warrents and Botrawer

covenants that it will defend gonorally tho title to the Propetty ngainst all siaims and demands, subject to
oncumbrances of rocord, Borrowor covonants that the Borrowor will naithot take, nor parmit any action (o
partition of subdivide the Propsrty ar othorwiso chango tha lagal doseription of tho praperty or sny part ihereol,

Borrowor acknovandigos that, the Noto calls for a variable Intarost rata, and that the landar may, priot to the
oxpiration of tha'torin.ol the Noto, cancol future advances theroundar and/or roquira rapaymont of the
outatnmﬂnm balance ursar thn Note,

COVENANTS, Borrows/ and Landnt covanant and agroo oa follows: .

1. Paymant of Princlpe! ard Interest. Berrawor shall promptly er whon duv the principal and intvrast on the
indobtadnous avidancod by« Note logmhor with any feen und chargos ny provided in the Note.

2. Funda for Taxes and Insiuraies. Subjoct to applicablo law or 10 n written waivor by Lender, or the tormae ol
any mortgage, deod of trust or ztrior gocurity ngreoment with a lien which has protity over this Monunpo.
Borrowor shal an ta Londer on 24 day monthly paymanta are duo uncer tha Notu, until tho Note is paid in full,

o sum {‘Funds’) equal to anp twolfth 5! (o) yonrly taxes and nsseasments which may attain priority over this
Mou?noo (bl yoarly loasohold paymenty ot ground rents on the Proponr, it any; (¢l yoarly haznrd inguranca
promiuma; and (d) yourly mormnﬂe inguranca pramiuma, it any, Thoso itema sro collod "oscrow itomae," Londor
may estimate tha (unds duo on the basls ot currant data and ronsonabie astimates of futuro nacrow itoms.

Yha Funds shall bo held in an institution 14 Zaposits o accounts of which are insured or guaranteod by o
fadoral or stnto ngency (including Londer If Lender is such an Institution), Lander shall upply the Funds to pay
tho eacrow itomy. Landor may not chargo for halding and applying tha Funds, analyzing the accoumt or
vorifying the osacrow items, unloss Lendor pays 8oz cwor intarost on the Funds and applicable fnw permite
Landor to make such o charge. Borrower and Londe! mey-agreo In w:llin? that intarast shall ba pald an 1he
Funds. Unloss an ngreemont is made or applicablo (aw tedquiiras intarost to be paid, Lender shnil not be roquited
o pay Borrowar any intorast or aarnings on the funds, Lv~der ahall give to Borrower, without charge, an
onnual accounting of tho Funds shawing crodits und dobiie to-tho Funds and the purpone fot which each dobit
(o the Funds was mado. Tho Funds are pledgod an ndditiona zasurity for tho sumu vacured by thiv Mortgngo.

If ths amount of the Funds held by Londor, togethar with thy.future monthly paymants of Fuiids payable prior
to the due dater of tho oscrow ltoma, shall excaad the amount raruirod to pay the oucrow itams when dug, the
oxcass shall be,ot Borrowur's option, eithor promptly rapald to Borrsvyar or creditod to Borrowar on monthly
gnvmonts of Funds. 1f tho amount of tunds hold by Londer is not suflicianit to pay tho cscrow itams when rdus,

or:?w?rbuhlnll gny to Lendor nny smount nocossary tu make up tho de icionzy in ono Or moro payments ae
roquired) by lendar,

ljpon paymaent in full of oll sums secyrod by this Mortgugu, Lendar shall protantly refund to Borrowar any

Funds hald by Lendor. If pursuant to the terms of this Mortgoge, the Proport, is-aold or acquired by Londer,
Lander shall npfly. no fatdr than immodiately prior to the saln of tho proporty oi Il acquisitian by Lendor, any
Funds hald by Lendot ot the time of application as a cradit ngainst the sums socurnd. by this morigago.
+ 3, Applcation of Payments. Unloss applicabie lnw providos otherwise, all paymenis resalved by Lendor under
the Note and this Morigagoe shall bo appliod by Lendor firat In payment of any advance mat'e by Lendor pursuant
1o this Mortgnge, then to intorest, foos and charges payubla pursuant to tho Nota, then izt otincipal amounts
outstanding under the Noto,

‘4. Charges; Lisna. Borrowar shall pay or caugn to bo paid after taxos, nsacssmonts and other chargon, tinos
and impositions attributablo to tho Proporty which mny attain a priority ovor this Mortgsgo, nrd i~avahold

aymants ar ground rents, if any, includi:g all paymonts dug under any mortgage disclosed by taetitle
nsurance Eol cy Insuring Londor’a Interast in the Property. Borrower shall, upon requost of Londer, promptly
furnish to Landgor racoipts ovidonctnp such payments, Borrower shall promptly dischatge any lien which has
Erlorlw ovar this Mortunﬁyo {excopt for the lien of any mortguge disclosad by the title insuranco policy insuting

ondor's Intarest in the Proparty) provided, that Borrower shall not bo roquired 1o discharge any such prior lian\!
30 long a5 Borrowor shall agroo in writing to the paymont of tha obligation on sucured by such lien in a manner¢™
accoptable to Londer, or ahall in good faith cantast wuch liun by, or defand enforcoment of such llen In, tegal ")
p'rocoo'dlngn which operate to provoni the enforcomant of the lian or forfoiture of the Pioperty or any part .,
thereof. :

6. Hazard Insurance. Borrower shall kaep the Improvemont, now axisting or heto nfter arectod on tho Property \ ,"’3
inaured against logs by fire, hazarda Included within the term "oxtended coverage®, and such othor hozards ap ¢
Lender may raquire and in such amounts and for such periods as Lander may require; provided, that Lender shall -
not require that the amount of such cove:age axcasd that amount of covarage requited to pay tho sume socured
b‘_ this Mortgage and any other mortFuga on tha Property,

he Ingurance carrier providing the Insurance sholl be chosan by Borrowar subject to opproval b?{ Londer;
provided, that such approval shall not be unroasonably withheld. All promiums on insurance policies shall be
paid [n a timely mannar.
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Al inaurance policies and renewals theraof shall be in form acceptable to Lendar and shall include 8 standard
mortgage clausa in favor of and In form acceptable to Lender. Upon requast of Lender, Borrower shali Rmm tly
furnish to Lender all renowal noticea and all raceipts of paid premiums. In the avant of ioss. Borrower ahall glve

’y grompt notice {0 the insurance carrier and Lender, Lander may make proof of loss it not made promptly by

orrawer,

Unless Lender and Borrower otherwise agrae in writing and subject to the rights and terms of any mortgage,
deed of trust or other aecurity aﬂreomant with a lien which has or appears to have sny priority over this
mortgage, insurance proceeds shall at the Lender’s sole discretion be appiied to restoration or repair of the
Propert-( damaged or to pay the sums secured by this Morigage, with the oxcess, it any, paid to Borrower and
Lender {s hereby autharized to do any of the above. |f the rorerty is abandoned by Berrower, or li Borrower
{ails to respond to within 30 days from the date notice is mailed by Lender to Borrowor that, the insurance
carrior offers to settle a claim for insurance benefits, Londer is authorized 1o collect and apply the Insurance
R;ocaeds at Lendar's option sithor to restoration or repair of the Property o7 1o the sums secured by this

ortgage.

Unless Lender and Borrowar otheswiswe agred In writing, any such application of proceeds to principal shall not

* gxtend or postpone the dua date of uny payments due under the Note, or change the amount of such payment.

i under the provisions of this Morigage the Propaerty is acquirad by Lendsr, all right, title and interest of
Borrower in and 10 any insurance policies and in and to the proceeds thereof resulting from damage to the
Proparty prior to tho ssle or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage
immadiataly prior.<o such sale or acquisition,

Preservation avid Maintenance of Property; Leassholds; Condominiums; Planned Unit Develnpmenta.
Barrowaer shall keep ths Property in good ropair and shall not crmmit waste or Pnrmlt impalrment or
deterioration of the P:o_r,o-lT and shall comply with the provisions of any leasa If this Mortgege is on o
feasahold. |f this Mortpzge is on a unit in a condominium or a planned unit developmant, Bottowar ehall perform
all of Borrowar's obligatiuns. under the deciaration or covenants creating or poverning the condominium or
plannad unit devalopment, ihe cv-laws and regulations of tha condominium or planned unit development, and
constituent documents. 1f a coricominium or planned unit development rider is executed by Borrowsr and
recordad togethar with this mort:zye, the covananta and agreements of such rider shall be Incorporated into
gnd s;mﬂ amend and supplement the-cavansnts and agresmonts of thia Mortgage as if the ridar ware o patt

ar00f,

7. Protection of Lender's Securlty. I* Barrower fails to perform the covenants and agresmonts contained in
thiy Mortg‘aga of it any action or procesdig i» commenced which materially aifects Londor's Interest in the
Property, Including, but not limited to, any.ntrceading brought by o on behalt ot a prior morigages, aminent

domain, insolvency, coda anforcemant or arranysments or proceodings involving 8 bankrupt of decedent, than
Londer at londer's optian, upon notice to Borrotver, may make such appearances, disburse such sume ond take
such nction as is neteasary 1o protect lander’s liir aat, including, but not limited to, disburssment o} reasonable
attornays' fees and entry upon the Proparty to make ropairs, Any amountns disbursod by Lender pursuant to thie
Barngra h 7, with interast thoroon, shall becomo additione! indebladnosa of Borrowor sacured by thia Mortgage.

nless Borrower and | ander agroa to other tarms of peymant auch amounts ghall bo paynble upon notice trom
Londer to Borrowaor requasting paymant thareol, and shal: bu#r intorost from the date of disbursemont at tho
tate payabla from time to timo on outstanding principal undat the Agreomaent. Nothing cantained in this
pmuqrnph 7 ahall requiro londer to incur any oxpanss or tako 67y action herounder,

8. Inapeation. Lender may meko or coitse Lo bo mado reasontols antries upon and inspoctions of the
Proportg, providod that Lender shall give Borrowar notice prior to aiv-such inspection spacitying reasonablo
cause therofor rolnted to Londer's intorost in the Proporty,

9. Condemnation. The procesds of any award or clalm tor dumagoes. diract or consoquentinl, in cennection
with any condemnntion of other taking of the Propecty, or part thataof o fut convayunce in lisu of
condenmation, ato haroby assignad and shall bo paid o Lander. In tho oveit at o total or partial taking of the
groporly, the procaeds shall be appliot to the sums securad by this Mortgags, w'ih the oxcoss, if any, pald to

Orower.

It tha Proporty ia abandonnd b\‘ borrowar, or I, alter notico by Lendet 1o Bortowe that tho condomnor offors
1o make an award or sottio a claim for damagoa, Borrowor falls 1o ruugond 1o Lenca: within 30 days aftor the
dato such notice is malled, Lendor is authorizod to culloct and apply tho procoads, at Lunaar‘s option, aither to
rastermtion or rapair of the Proporly or 10 wuma securod by this Mortgoge,

Unlaas Landar and Borrowar otharwian ngrao (n writing, any such application of procueds o ptincipnl shall not
oxtond or postpono the due date ol any paymont due under the Noto or nhnn?o tha smount ri =uch payment,

10. Borrowar Not Released. Extonsiun of the timo for paymant or modification of any other teim of tho Note
of this Morlqaq: &rnntod by Lender to any succossor in inturast of Borrowor shall not oporato ic 7olease, in any
manner, the Habilily of the original Borrower and Botrowor's succeasors in interost. Londor shalinot be required
to commence proceodings againat such successor or idfuse to oxiend time for pn‘mmm ot otharwise modify any
1orm of the Agroamen: ot this Mortgngo by roason of any demand imadn by the original Burrowoer and
Batrowor's successors in interost,

11, Forhearanue by Lendat Not » Waiver, Any forbonranco by Lundar In exerclsing any tight or remody under
tho Note ar heraunder, or otharwise afforded by applicabla Inw, shall not bo o waiver of or proclude tho axerclse
cf any such right of ramedy. The pracuramant of insurance ot the ’wymonl of taxes or othor liens or chargoes by
an{or shail not be n waiver of Londar’p right to accelarate the maturity of tha indabtodnoss socutod by this

ortgage.
12.%gmcdlu Cumulative, All romedios providod In this Morigngo aro distingt and cumulative 1o any other
right of ramady under this Mortgage or atforded by law or equily, ind maybo axarcisad concurrontly,
independently or succossively,

13, Successcrs and Assigns Bound: Joint and Several Lisbility; Captions, Tho covenants and agraomonts
haraln contained shal! bind, and the rights hereunder shall Inure to the respective succoasors and sssigny of
Londer nnd Borrower, subjoct to the Tprovlllonl of paragraph 19 horoo!, All covenanta andd agroemonts of
Borrowar shall be [oint and savoral, Tho captions and haadings of the pmugtnghu of thia Mottgage are lor
convanlance only and ure not 1o be usoed to interpret of dofino tho provisions hareof,
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, 14, Notice. Except for any notice raquirad under applicable law to be given in another manner, (a} any notice

., to Borrower providad for in this Mortgage shall be given by dellvering it to the Property or by mailing such notice

- by ordinarrj mail, addressed to Borrowar at tha Properiy Addreas or at such other addrass as Borrowar may

iy designate by notice to Lender as provided herein, and {b) anY netice to Lendor shall be givan by ragistored or

.\ certitiad mull return raceipt requested, to Lander’'s address stated herein or 1o such other address as Lender may

¢ daesignate by notice to Barrower as provided herein. Any notice provided for in this Mortgage shall be deemed

('} to have baen given to Borrower on tha date it is deliversd to the Property's nddress or the date such notice is

¢ deposited in the U.S, Mail system with the proper postage and addrossed to Borrower. Any notice to Lender

1 shall not be deemed to have been given untll it has boen recelved by Lender.

16, Actual Knowledge. For purposes of this Mortgage and the Note, Lender will not be deemed to haye

., received actual knowiadge of information raquirad 1o be convmgod to Lendaer in writing by Borrower until the date

-4 of actual fecelgt of such information at the address specified nbove {or such other address spocified br Lender

+ 3 10 Borrowaer). Such date shall be conclusively detarminad by raferenice to the return receipt in possession of
Borrowar, It such raturn raceipt ja not avallable, such date shall be conclusive%dotarminud by roferenced to the

+ "Ruceived" date stamped on such written notice by Lender or Lender's agent. With ragard to ather events or
Infarmation not provided by Borrower under this Mortgage or Note, Lender will ba deemed to have actual
knowledge of such event or information as of the date Lender recelves a writtan notice of such evant or
infarmation from a source Lender reasonsbly believes to be reliable, including but not limited to, a court or other
governmental ager.cy, institutional lender, or titla company. Tha actual date of raceipt shail be determined by
raference to the "Recrived" date stamred on such written notice by Lender or Lender's agent,

16. Governing Law, Saverability. This Mortgage shall be governed by the law of the State of lllinois. In the
evant that any provision or clause of this Mortgage or the Note conflicts with applicable law, such conflict shall
not affect other provisior.s ni the Mortgage or the Note which can be given effact withaut the conflicting
provision, and to this ent-(ra orovisions of the Mortgage and the Note are declared to be severable,

17. Borrower’s Copy. Boirov.ar shall be turnished a ronformed copy of the Note and of this Mortgage at the
time of exacution or after recorcation hereof,

18. Events of Default; Remadiar. !iacluding Freezing the Line).

a. Events of Defaults. Set fortn balow is a list of avents which will constitute Events of Default, Such events
are: (1) Borrowar's failure toppav when di3 any amounts due undar the Note; {2) the ocutstanding balance due
under tha Note exceeds the Principal; (%) Lender receives actual knowledge that Borrower‘s omitted matarial
information on Borrower's cradit appiucatlc.\ or made any false or misleading statement on Borrower's credit
application; (4) the death of Borrower or any maker or guarantor of the Nota; (5} Borrower files for bankruptey,
or bankruptcy proceadings are instituted agai 19t Borrawers and not dismiss within sixty (680) calendar days
under any provision of any state or federal banrruntey law In effect at the time of flling; (6) Borrower makes an
assignment for the benetit of Borrower’s creditors, Lacomes insolvent or becumas unabla to inaet Borrowaers
obligatians generally as thay become due; (7) Borro var further sancumbars the ProRorty of suffera a lien, clgim
of lien or encumbrance against the Property, except su.n i‘'ens or encumbrances which are subordinate to this
Mortgage; (B} Borrower is In default or an action is filed allaging a dofauit under any credit Instrument or
mortgage avidencing or securing an obligation of borrowe: with priotily in right of payment over the line of credit
described in the Note; or whose lien has or appears to have =ny priority over the lien created by this Mortgage;
ar whoae lien is or appears to be securad by the Property or o1 wvhich this mortgage s a lien; or any of
borrower's other creditors attampts to {or does) seize or obtair p-writ of attachment against the Propartr; (9)
Brgrr%war. fails to keap any other covenant contained in this Morigaga and the Note not otherwise specifled in
this Section.,

b. Remedies {Including Freezing the Line). Lender may, at its sole ortion upon tha occurrence of an Event of
Default, freeze or torminate the line, and, require Borrower to make imradiz@ full repayment of the unpald
principal balance of the line together with accrued but unpaid Interest and otnar charges. "Fraezing” the line
means refusal to make any further advances against the line, If Lender fails-tu.ineke such paymant upon
demand, Lander may institute foreclosure proceedings or Pursue any other reines v or remedies given to Londer
by law or under this Mortgage and the Note. Lender shall been entitled to colleci in.such proceoding all
expansas of foreclosure, including but not limited 1o, reasonable attorioys' fees, an' costs of documentin

‘avidence, abstracts and title report. As additional specific protection, not withstanding £y other 1erm of this
I

Mortgage, Lendor, without daclaring or asserting an Events of Default or invoking any Of it) remedies pertaining
to Events of Default, may immediately and without notice, fresze tha line, upon the occuireiio2 of any event
enumerated hersin, Freezing the line will not preciude Lender from subsequently exercising apy right or remedy
sot forth herein or in tha Note,

19, Transfer of Property or a Beneficial Interast in Borrower, 11 all or any part of the Properiy £i-any interast
in it ig sold or transferred (or a beneficial intarest in Borrower is sold or transierred and Borrower is not a natural
parson) without Lender's prior wrilten congent, Lender mar‘, at its option, requira immediate payment in full of
all suma secured by this Mort?ago. However this option shall not bo exercise stampad by Lendor If exercise is
prohibitad by federal law as ol the date of this Mortgage.

If Lender exercisas this option, Lender shai! give Borrowaer notice of accelaration. This notice shall provide a
periad of not less than 30 days from the date the notice is defivered or malled within which Borrower must pay
alt sums securad by this Mort?aqa. If Borrower falls to pay these sums prior to the expliration of this period,
Lender may invoke any remedios permitted by this Martgage without further notice or demand on Borrower,

20. Revolving Line of Credit Loan. This Mortgage is givan to secure a ravolving credit loan avidenced by the
Note. This Mortgage shall secure not only prosently exlsting indebtednoss under the Note but also future
advances, whather such advances are obligatory or to bo made at the option of tha Lender, or othorwise, na are
mada within 20 years from the date hereof, to tha same extent as if such future advances wers made on the
date ol the exacution of this Mortgage, unhou?h there may bo no advance made at the time af sxacution of this
Mortgage and although there may be no indebtednass sacured horaby outstanding at the tima any advanco is
mada. The llen of thig Mortgage ahall be valid as to all Indebtedness secured hareby, Includin%tuture advances,
from the tune of Its filing for record in the recordor’s or registrar’s offico of the county in which the Property is
locatad. The total amount of indebtadness securad heroby may increase or decrouse from time 10 time, but tho
total unpaid balance of indebtadness secured hereby {including disbureemants which the Londer may make
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undar this Mortgage of any other gocumant with taapoect theroto) at aryons time outstonding shall not exceoed
ono hundrad tifty percant of the Muximum Cradit, plus intarast thareon nid ahy dishurseinonts made lor
poymant of 1axes, apocinl nssessmonts or ingurance on tho Praporty and [ntarast on such disbuisoments (ail
auch (ndebtadnoss baing heroin aftor raferrod to ne tha "maximum amount securad hareby”).

This Maortgago shall ba valid and have priority ovor all subsoduont liany and encumbiances, including slatutoty
lions, o‘;t%apllgg sololy taxes and aasossmonts loviad an the Property, to tha oxtont ol tha maximum amount
socutod horeby, ,

21. Asaignmant of Rents; Appointment of Recalver; Lender In Posaesaion. As udilitionnl sacurity harountiot,
Burtower haroby assigns to Lendor the ronts of tho Proparty, providud that Botrower shall, prior to acculoration
under paragraph 18 heroo! or abnndonmant of the Proporty, hitva the tight to coliect and rotain such ronts as
thay become duo and payablo, Upon acceloration undar nnmgm?)h 18 horoot ot ahandonmont ol tho Property,
and nt any tima prior 1o the expiration of any poriod of redemption following judicial sala, Lunder, in poarson, by
agent a¢ by Judlclalw appointad receoivor, sholl ba antitied to enter upon, take possessian of and manape \he
Proporty and to collact tha ronts of the Pro ufty including thosa pest dua. All ronts colloctad by Londer or the
rocoiver ahall be npplied first to paymaent of tha costs af managermnent of tho proporty and collection of ronts,

" inchuding, but not limitad to racoivar's faon, pramiums on recaivar's bonds and reasoniiblo sttornoy’s tees, and
than to the sums sacutod by this Mortgagu. Lendar und tho rocaiver shail bo liabla to accoum only 191 thoso
ronts nctuery raceivael,

22, Releass. Upon-baymuent of alt suing sacured by this Mortgago and tormination of the revolving credit linv
undor the Noto Lercer shall rolosso this Mortgage without churge to Borrowor,

23. Waiver of Homer:isad. Borrower horoby waivus all right of homestuad axamption in the Propory.

24, Trustes Exoulpiden H this Mortgapo is oxecutsd by u Truslon, Trustoo axecutas this Mortgage as Trustoo
03 aforesaid, in the exe’cisz of the powut ang authority conforrad upon and vestod in it a8 such trustea, and (t
is oxproasly understood zad aarsad by the mortgages hetoin and by every parson now of horeafter claiming any
tight or security hareundar thiat nothing contained horein at in the Note secured by this Mortgage shall bo
construed 0o croming any liaulily on tho Trusteo porsonally to pay said Noto or any inigrest that may acctuo
thargon, of any indebtedness acrrng herounder or 1o porform In any covenants uither oxproas of imphied
nll such liabilitv. : any, being expressiy waivod, and that any recovery on thls Mortgage and

hereln cantaines /
d horeby ae againat sela Trustee shall bo solaly agninst and nut ot the Proparty heraby conveyad

the Neote sacurd

by enforcement of the provisions heren? p.id of said Note, but thia waivar ghall in no way affect the porsonal
liability of any co-maket, co-sipnsr, ondaraar.2r guarantor of said Note and this Mortgage.
REQF, Botrowe! has exacuted this Mortgago.

N WITNESS WHE
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T TR YN ATV

LOT 81 IN SCOTTSDALE FIRST ADDITION BEING RAYMOND L. LUTGERT'S RE-SUBDIVISION
OF PART QF THE FAST 1/2 OF LOT U IN ASSESSOR'S SUBDIVISION OF SECTION 34 AND THE
NORTH t/2 OF SECTION 32, TOWNS!iP)38 NORTH, RANGF. 1), EAST OF THE THIRD PRINCIPAL
MERIDIAN AND OF PART OF TIHE k287 %2 OF LOT 3 IN THE SUBDIVISION OF 1OT 4 IN
AFORSAID ASSESSOR'S ALSO LOTS D AND & IN SCOTTSDALE BEING RAYMOND L. LUTGERT'S
SUBDIVISION OF PART OF THX EAST 12/0F SAID LOT 8 IN ASSESSOR'S SUBDIVISION

ACCORDING TO THE CERTAIN PLAT RECORLEP-MARCIL 14, 1952 AS DOCUMENT NO, 15297487,
IN COOK COUNTY, ILLINOIS,

QO
L8
QD
8
o
o
v
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Ui IF BORROWER 1S AN INDIVIDUAL(S!

,-f b\ — _ 4 . f
%“MM Vrarse A Dow G Kooleo S irain
4 TINDIVIDUAL BORROWER Dat INDIVDUAL BORROWER Dat

!. ;  ewen(e e NORIG A KADAS o

4 TINDIVIDUAL BORROWER Date INDIVIDUAL BORROWER Date

4 STATE OF ILLINOIS SS,
COUNTY OF /1 ¢35 /L~

I! ahe uu}\?dersignedérs‘ld\?lﬁ%guﬁll in ugd (ﬁi saawi%gu)mw, in the State aforesaid, DO HEREBY CERTIFY that

geraonallv known to me to be the sams person whose namels) subscribed to the forepoing instrument, appeared
o fore me thia day /n parson, and acknowledged that he signed, saaled and deliverad the gaid Instrument as his
frae and voluntary-acy, for the uscs and purposes therein get forth, including the reloase and walvor of the right o

4

homaestead, v . s
Given under my hand erd oflicial/ﬁg)l this <,?K,?f day of NO VENTRC - 19 4 <

. _ ( &// AV e s b a el
t éé(—v-‘—--‘w&—-‘ N _’CC[‘L/ Commision Expires:

AL SEAL
Al TE N FARRAR
/ Notary Public

Pral £ i, Slbe il 0ol
Pceerg en s M0

PLAP L L P 'f')'i'tﬁ"ﬂ’?’f@"’l

-} -

- v
T R

-

IF BJRROWER IS ALSO A TRUST:

- Byl

not parsanally but solely as trustes og alorosaid e

ATTEST: Stato of llinols SS;
County of

Its {Titlo)

h |, the undorsigned, o Notary Public, in and tor said %ountl . I;\ t'hu Stuto aforost!c, DO HEREBY CERTIFY
‘that rosidnnt o
a corporation and Socratary of said corporation, parsonally known to mo to bo the samc parsons whose namus

ure subgcribor to the loregeing Inatrument a8 such ~ Prosidont and
Socrotary, rogpactively, apponrod belore mohis r.mr in person, and
u

acknowledgud that thay signed, sonlod and dellvorod the said instrument as thelr own fiae anu aluimary acts,

and the freo und voluntary acts ol said corporation, as trustae, for the usos and putposes theretn <ot forth; and
tha said Socrotary did nlso then and thera acknowledpgo that itw, o8

custadian of the corporate saal of sdid corporation, did affix the waid corporation seai af anid corperationte said
instrumant aa his own froo and voluntary act, and as tha froe and voluntary act of aaid corporntion, as Trustoe,
for tho uses and purposes theroln dot forth,

Given undor my hand and official soal this day of A9

Commiasion Expiros:
Notnry Public

fpage G of & papes)
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