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MORTGAGE

THIS MORTGAGE (*Security Instiumes:®) is givenon  NOVEMBER 14, 1996 . The mortgngor is
LISA W. MANS
AND JOHN D. MANS, WIFE AND {USBAND

{"Borrower"). This Securily Instrument is given to

PRISM MORTGAGE COMPANY

which 13 organized and existing under the laws of THE STATL OF ILLINOIS , and whose
address is 350 WEST HUBBARD-SUITE 222

CHICAGO, ILLINOIS 60610 {hander”). Borrower owes Lender the principal sum of
ONE HUNDRED SEVENTY THOUSAND AND 00/100 “
Dollars (U.S. § 170,000.00 ).
This debt is evidenced by Borrower's note dated the same date as this Securiiv Instrument (*Note™), which provides for
monthly payments, with the full debt, it not paid earlier, due and payable on  DEC E4RER 1, 2026

This Security Instrument secures to Lender: (n) the ropayment of the debt evidenced by the Mate, with interest, and all rcnewuls.
extensions and modifications of the Note; (b) the payment of all other sums, with intevest ndvanced under paragraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenantz-and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 10 Lender the following
deseribed property located in - COOK County, Illinols:
LOT 324 IN "STONEGATE", BEING A SUBDIVISION OF H. ROY BERRY A'CMPANY'S
EAST MORELAND, BEING A SUBDIVISION OF THAT PART OF THE WEST &/2 OF THE
NORTHWEST 1/4 OF SECTION 33 AND THAT PART OF THE EAST 1/2 OF THE.
NORTHEAST 1/4 OF SECTION 32, LYING NORTHEASTERLY OF THE CHICAGO AND
NORTHWESTERN RAILROAD COMPANY, ALL IN TOWNSHIP 42 NORTH, RANGE 11,

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS,.

N
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T T
~_33s

03-32-210-008

which has the nddress of 344 SOUTH DERBYSHIRE LANE , ARLINGTON HEIGHTS [Sirenr, Lity),

Ilinois 60004 [Zp toda) ("Property Address®);
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this Scéurily Instrument, Lendor may glve Borrower a notice idendifying the Hon. Borrower shatt satlsly the Jien or 1ake one or

‘more of the actions set forth above within 10 days of the giving of notice.

8, Hozard or Property Insurance. Borrower shall keep the improvements now ¢alsting ot hetonfter orecied on the
Property Insuredt against losy by fire, hazards included within the term “extended coverage® and any other hazards, Including
floods or floading, for which Lender requires insurance. This Insurance shiall be maintained (o the amourus and for the periods
that Lender requires. The insurance carrier providing the instirance shall be chosen by Dorrower subject to Lender's approval
which shall not be unreasonably withheld. If Borrower fails to maintnin covernge described above, Lender may, at Lender's
uption, obtain covetage to proteet Lender's rights In the Property in accordance with parugraph 7,

All insurance policies and renewala shall be acceplable to Lender and shall include a stnddard mortgage clause. Lender
shall have the right to hold the policles and rencwaly. if Lender requires, Borrower shall promptly give 1o Lender all receipts of
paid promiums and ronewal notices. In the event of loss, Borrower shall give prompt notlce (o the insurance carrier and Lender.
{ender may make proof of loss i not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restacation or vepals is economically fensible and Lender’s securlty is not lessened. If the resioration or
repair is not economivally feasible or Lender's security woultd be tessened, the insurance procceds shall be applied 1o the sumis
secured by this Sceurity” Instrument, whether or not thea due, with any cxcess paid to Borrower, 1T Borrower abandons the
Property, or does not answry 2vithin 30 days a notice from Lender that the insurance carrler hns offored to seitle a clalm, then
Lender may collect the Inzuesies procecds. Lender may use the proceeds to repalr or restore the Property or o pay sums
secured by this Security Instrunienc.svhether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower therwise agree in writing, any application of proceeds to principal shall not extend ot
postpone the due date af the month!y pryments referred to in paragraphs | and 2 or change the atnount of the payments. If
under paragraph 21 the Property is acquited ov-Lender, Borrower's righl to any insurance policies and proceeds resulting from
damage to the Property prior to the acquisiticn shall pass 1o Lender to the extent of the sums secured by this Security Instrument
immediately prior 1o the acquisition,

6. Occupancy, Preservation, Maintenance nnus Fretection of the Property; Barrower's Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Property as 3ecrower's principal residence within sixly dnys after the exccution of
this Securily Instrumeni and shall continue 10 occupy the itoperty as Borrower's principnl residence for at least one year after
the date of occupancy, unless Lender otherwise agrees in wriking, which consent shall not be unrcasonably withheld, or unless
extenuating clrcumsiances exist which are beyond Borrower's- esatrol. Borrower shall not destroy, damage or impair the

Property, allow the Property to deterioraie, or commit waste on-tie Properly, Borrower shall be in default if any forfeliure

action nr proceeding, whether civil or criminal, is begun that in Lendes’s good faith judgment could resuit in forfeiture of the
Property or otherwise materially impair the tHen created by this Security lisivinent or Lender's security interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, by causing thr action or procecding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrow:r's Interest in the Property or other manterinl
impairment of the tien created by this Security Instrument or Lender's security iaterest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inaccurate infcrivatiop or stiatements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced bty the Note, including, but not Hmited
to, representations concerning Botrower's occupancy of the Property os a principal residence. 17 this Security Instrument is on a
leaschold, Borrower shall comply with all the provisions of the lease, If Borrower acquitvs fes-title to the Property, the
lcasehold and the foe title shall not merge untess Lender agrees (o the merger in writlng.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants an agreements contained in
this Security Insirument, or there is a legal proceeding that mey significantly affect Lender's rights in tie @ropenty (such as o
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce luws or regulations), theni.¢niler may da and
pay for whatever is necessary to protect the value of the Property and Lender's rights in tho Property. Lender’s actions may
include paylng any sums secured by a lien which has priority over this Sceurity Insirument, appearing in court, paying
reasonable attorneys’ fees and entering an the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragrapht 7 shall become ndditional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender sgree (o other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shatl be payable, wiih interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgnge Insurance, If Lender required mortgage insurance as  condition of making the loan secured by this Security
Instrument, Borrower shall pay the premivms required 1o maintaln the mortgage Insurance in effect. If, for any reason, the
mortgnge insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to

u.};&-:;\ o
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' l.amler 5 address stated horein or any other uddress Lendur dosignates by totice to Borrower, Any nolice provided for fn this

"y

/
1y

" “Security Instrument shail bo deemed to have been given o Borrower or L. ender when given na provided in this paragraph,

18, Gavernlng Luve; Soversability. This Securlty fnstrument shall be governed by fedora! law and the law of the
Jutisdiction in which the Property is located, In the event that any provision or ¢lause of this Security (natrument or the Note
confiicts with applicable law, such conflct shnl) not affect other provisions of this Security tnstrument or the Nata which can be
given elfect withowt the conllicting provision. To this end the provisions of thix Security lnstrumont and the Note nre deciared
to be soverable,

16, Rorrower's Cupy. Borrower shall be glven ong conformed copy of thy Note and of this Security Instrament,

172, 'Fransfor of the Property ov a Nencficial Intorest in Bovrower, If 81l or any part of the Property o any fnterost in it
s sold or transferred {or If & baneficial Interest In Borcower is sold or transferred and Borrowor is ol & tatueal person) without
Lander’s prior weltten consent, Londer may, at {ta option, roquire lmmedinte paytment In ful) of all sums secured by this
Securlty Instrament. Howaver, this option shiall not bo exercisad by Londer }f oxercise Is prokibited by federal Iaw as of the date
of (his Securlty Instrumom,

If Lender exerclses this option, Lender shall giva Borrower notice of accelorntlon. Tho notice shall provide a period of noi
less than 30 days Yiom the date the notice 1s deliversd or mailedd within which Borrower must pay ail suins secured by this
Securlly Instrament, 1fasaseower falls (o pay these suma prior to the expiraton of this peetod, Lender may Invoke any remedies
pormitizd by this Seeusity strumont without further notice or Jamand on Borrower,

18, Borrower's Rigie e Reintate. If Borrowor mewts cortaln conditions, Dorrower shall have the right o bave
eoforcatnent of this Security hrsirament discuntinued ot any tine prior 1o the carlier of: (n) § days {or such other perfod m
applieable Inw iy specify for relngintomont) before sale of tha Property pursuant to any power of saie contalned in this
Securlty Instrunient; or (b) entry of-w judgment anforeing this Seeurty Instrutnent, Those conditions are that Dorrower: (a) pays
Letler all sums which then would bo due e this Securlty lnstrumemt and the Notr as If no aceeleration had occurred; (b)
cutes any defanlt of uny other covananis o agrzaments; {¢) pays nll expenses incurred fn onforcing this Securlty Instrumont,
including, but not timbled to, roasonable attornays' fees; and (d) takes such action na Lendor may reasonably require o asute
that the lien of this Securlty Inatrument, Lender's ¢lghis in the Property andl Botrower's obligation to pay the sums secured by
this Security Instrumont shall comtinue unchanged: Upsn rolnsintoment by Borrower, this Security Instrument and the
abligations secured horeby shatl romatn fully offective as 1 no accelesation had occurred. Howevor, this right Lo relnstato shail
not apply in the ense of ncceleration under paragraph 17,

12, Sule of Nate; Change of Loan Servicer, The Noiw uroa partial Intercst in the Nate (together with this Securily
Instrument) may be sold ono or more times without privr notice w-arrower. A sale may result in o change in the entity (known
asd the “Loan Servicer™) (hut collects monthly payments due under the Mot and this Seeurity Instrument. There alse may be one
or mwre changes of the Loan Servicor unrofated to wale of the Note, If inzeo s n change of the Loan Servicer, Borrower will be
given weitien notlce of the chango in accordaice with parngeaph 14 above-aid appticable Inw. Tha notice will state the name and
address of the new Loan Servicer and the addrsss 1o which payments should te mids, The notice will also contalny wiy other
{nformation required by applicable law.

20, Hazardous Substunces. Borrower shall tol cause or permit the presence,-uss; Alaposal, storage, or releawe of any
Hazardous Substances on or In the Peoperty. Borrower shall not do, nor allow atyea: ¢lio to do, anything affecting the
Property that (s in violation of any Environmental Law. The preceding two sentences shill iy apply 1o the presence, use, or
storage on the Property of stiall quantities of Hazardous Subsiancey that nre generally recognizers tw be apptoprinte 10 normnl
residentinl uses and to malntenance of the Property,

Borrower shall prompuly give Lender written notice of any investigation, claim, demand, fawsuiz o7 other nction by any
governmenlal or regulatory agency or private party involving the Property and nny [{azardous Substance or Lnvironmental Law
of which Borrower hns actual knowledge. [f Borrower foarny, or is notifled by any governmental or reguintosy authority, that
any remaval or ather remediation of any Hazardous Substance offecting the Property is necessary, Borrower shall prompily take
all necessary remedial actions in accordunce with Environmental Law,

As used in this paragraph 20, "Hazardous Substances”® are these subsiances defined as toxic or hazardous substances by
Environmental Law and the [ollowing subsiances: gasoline, kerosene, other Mammable ar foxic petrolewms producis, toxic
pesticides and herbicides, volatile solvents, materinls containing asbestos or formaldehyde, and racdioactive materinls. As used In
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiciion whore the Property is located that
tefate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower nnd Lender further covenant and agree as follows:
21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followlng Borrawer's breach
of any covenant or sgreement in this Security Tnstruntent (but not prier 1o acceleration under pnmurnph 17 unless
\‘A.- .
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