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FHA CASE NO, N
STATE OF ILLINOI " 270
To-HO-3ASHH A d® G6L06T2535 13187481 25
This Murtgugu ("Seeurity(natrmment ™y s given on HOVLMBLR 20, 14906

The Mortgagor 15 NOE GUTIERREZ S 510G MALE, NEVER MARRIED AHD EVELIA DEC REAL, SISGLE TEMALL, HEVER MARRTED
whose address is PAS0L S, CALUQUN AVE, , BURNBAM,IL 60633

("Borrower™). This Security Instrument is given to SIRST CHOICE MORTGAGE | L.1L.CL which is organized and
existing under the s of THE STATE OF HLINOIS! ind whose address is 361 FRONTAGE ROAD, BURR
RIDGE, ILLINOIS 60521, ("Lender®).

Borrower owes Lender the principal sum ol SEYENTY ST _THOUSAND THREE HUNGRED DOLLARS

Dollars (U188 fn, 300,00 ),
This debt is evidenced by Borrower's note dated the same date as this Seesiity Tpsteament ("Note™), which
provides for monthly payments, with the full debt, i not paid earlier, due amd payable on Decoember |, 2000
. This Security Tnstrument sequres to femder: (o the repayiicntol the debl evidenced by the
Note, with interest, and all renewals, extensions and modifications: ¢h) the paymentofatl other sums, with
interest, advanced wnder pacagraph & to proteet thie seenrity ol this Seeuvity Instrmenty s (0 the performance
of Borrowee's covenants atd agreetnents under this Seeurity nstrament amd (he Note, For this puspuse,
Horrower does hereby mortgage, wrant and convey Lo Lender the following deseribed propenty loeated in
Lo County, [lfinois;

Y2t o696

LOT 1 W BLOCK o [N THE RESUGDIVISION OF CALUMET BRIDGE ADDIITON. A
SUBDIVISION OF BLOCKNS 1 TO & AND VACATED STREUTS AND ALLEYS OF CALUMLT
BRIDGE ADBITIQM A SUBDIVISIAN OF THE SOUTHEAST 174 QF 1HE SOUINEASE 174 0l
SECTION 1, TOWNSHIP 36 NORTH, RANGE 14 EAST QF THE THIRG PRINCIPAL

MERTDLIAN, I8 CO0« COUNTY, TLLINGIS.
\
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which has the akiress of PAs01 S, CALHOUN AVE, _ BURNHAHM

i (Street) o {City)
ltinois 0633 ("Property Address”);

fZip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenanees, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now
or hereafter a part of the praperty. All replacemerts and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is [awluly seized of the estate bereby conveyed and has the right 1o
mortgage, grant and convey the Property and that the Propesty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all chiims and demands,
subject to any encumbrances of record.,

1. Payment of principal, Interest und late Charge,

Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and late charges e
under the Note.

2. Monthly Payriepis of Taxes, Insurance ang Other Charges,
Borrower shall incluGe<peach monthly payment, together with the pringipal and tnterest as set forth in the Note and
any late charges, a sumfor ) taxes and special assessments levied or to be fevied against the Property, (b)
leaschold payments or ground‘eents on the Property, and (¢} premiums for insurance required by paragraph 4. in
any year in which the Lender inuae may a mortgage insurance premium to the Secretary of Housing and Urban
Development ("Secretary™), or in sy year in which such premium would have been required if Lender still held the
Security Instrument, cach monthly payirent shadl also include either: () a sum for the annial mortgage insurance
premium o be paid by Lender 1o the Secreiary, or (1) a monthly charge instead of a mortgage insurance premium if
this Security Instrument is held by the Seerelzcy . in a reasonable amount ta be determined by the Seeretary, Except
for the momhly charge by the Secretary, theseitems are called "Escrow hems” and the sums paid 1o Lender are
called "Escrow Funds.”

Lender may, atany tite, callect and hold mmownts4on EZscrow lems in an aggregate amount not to exeeed the
maximum amount that may be cequired for Borrower's cserow cecount under the Real Estate Settlement Frocedures
Actof 1974, 12U.8.C. & 2601 et seq. and implementing ragulitions, 24 CFR Part 3500, as they may be amended
from time to time ("RESPA™), except that the cushiot or reserve permitted by RESPA for unanticipated disbursements
ar disbursements before the Borrower's payments are available inZocaccount may not be based on amounts due for
the mortgnge insurance premium,

[f the amounts held by Lender for Escrow ltems exceed the amounts necintted to be held by RESPA, Lender shall
deal with the excess funds as required by RESPA. 1 the amount of funds helddy Lender ar any time are not sufticient
to pay the Escrow {tems when due, Lender may notify the Bostower and require Bosrower o make up the shortage or
deficiency as permitted by RESPA.

The Escrow Funds are piedged as additional sceurity for all sums seeured by this Secariy tnsteument, 1 Borrowey
tenders 1o Lender the full payment of all such sums, Borrower's aceount shall be credited with tie balance remaining
for all instaltment items (a), (b, and (¢) and any mortgage insurince premiuw instatiment that Lesdits has not
become obligated to pay to the Secretary, and Leader shall promptly refund any excess funds o Loresyse,
framediately prior to a foreclosure sale of the Property or its acquisition by Lender, Borrower's account siill be
credited with any balance remaining for all installments for items (@), (b), and (c).

3, AppHeation of Payntents,
All Payments under paragraphs | and 2 shall be applicd by Lender as follows: _

FIRST, to the mortgage inswrance premium to be paid by Lender tw the Seerctary or fo dhe monthly charge by the
Secretary instead of the monthly mortgage insurance premium, unless Borrower paid the entiee tmacgage insuranee
premivm when this Security [nstrunient was signed;

SECOND., to any taxes, special ussessments, teaschold payments or ground rents, and lire, Nood and other hazard
inswrance premiwms, as required;

THIRD, tw interest due under the Notw;

FOURTH, to amortization of the prineipal of the Note;

FIFTH, to lse charges due under the Note.

Y2 0u36

Puge Jof




~ UNOFFICIAL COPY




| UNOFFICIAL COPY

f 4, Fire, Flood and Other Hazord Insuranee, '
Borrower shall insure afl improvements on the Property, whether now in existence or subsequently erected, against any
hazards, casualiies, and contingencies, including tire, for which Lender requires insurance. This tnsurance shall be
maintained in the amounts and for the periods that Lender requires. Borrower shall also insuee all improvements on the
Property, whether now in existence or subsequently erccted, against loss by floods to the extent required the Secretary,
All insurance shall be carried with companics approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall inctude Juss payable ctauses in favor of, and ina form aceeptable o, Lender,

¥ -
a ¥ s
¥

e

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss i sot mide
prompily by Borrower, Each insurance company concerned is hereby authorized and directed to make payment for
such loss directly to Lender, instead of (o Borrower and to Lender jolntly. All or any part of the insuranee proceds
may be applied by Lender, at its option, ither (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any detinquent amounts applied in the arder in Parngraph 3, and then to prepayment of prineipal, or
(b) 1o the restoration or repair of the damaged property. Any application of the proceeds to the principal shall not
extend or postpone the due date of ihe monthly payments which are referred to in Paragraph 2, or change the amount
of such payments, Any excess insurance proceeds over an amount required to pay atl owtstanding indehtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto,

In the event of teeclosure of this Security Instrument or other transfer of title t the Property that extinguishes the
indebtedness, all riglit, title and interest of Borrower in and to insuranee policies in force shatl pass to the purchiser.

e s e e e s
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5, Preservation and Makdenance of the Property, Lenschulds, -
Barrower shail not commit wazweor destray, damage or substantially change the Property or allow the Property to
deteriorate, reasonable wear and t2ar excepted.  Lender may inspect the property if the property is vicant or
abandoned or the loan is in defauit Lender may take reasonable action to protect and preserve such vacant or
abandoned property. [f this Security Instiument is on a leaschold, Borrower shatl compty with the provisions of the
lease. If Borrawer acquires ez title 10 1he Feoperty. the leaschold and fee title shatl not be merged unless Lender
agrees (o the merger in writing,

6. Churges to Borrower and Protection of Lewavr's Rights in the Property,

Borrower shall pay all governmenial or municipal ciarpes. fines and impositions that are not included in Paragraph 2.
Borrower shall pay these obligations on time dircctly wocne entity whicl is owed the payment. If failure to pay woukl
adversely affect Lender’s interest in the Property, upon Lendee's request Borrower shall promptly furnish to Lender
-receipts evidencing these paymemts, ‘

[f Barrower fails to make these pavments or the payments reqire by Paragraph 2, or fails to perform any other
covenants and agreements contained in this Security Instrument, o1thsre is alegal proceeding that may significantly
affect lender’s rights in the Preperty (such as a proceeding in bankrupicy. fer condemnation or 1o enforce laws or
regulations), then Lender may do and pay whitever is necessary to profeed the value of the Property and Lender's
rights in the Property, including payment of taxes, hazard insurance ard otiier tems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an addidonasziebt of Borrower and be secured
by this Security Instrument, These amounts shall bear interest {rom the date of disbarsement, at the Note rate, and
thz option of Lender, shall be irunediately due and payable.

7, Condemnation, ‘
The proceeds of any award or claim for damages, direct or consequentinl, in connection with any condemnation or
other taking of any part of the Property, or for conveyance in place of condemuation, arc hereby ussiprned and shall be
paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Noteansa tiis -
Security [nstrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note zad this
Security Instrument, first to any delinquent amounts apphied in the order provided in Paragraph 3, amd theato
prepayment of principal. Any application of the proceeds to the principal shall not extend or postpone the dueGate of
the monthly payments, which are referred (o in Paragraph 2, or change the amount of such payments. Any excess
proceeds aver an amount required to pay all outstanding indebtedness under the Note and this Security [nsirument
shall shall be paid 1o the entity legally entitled thereto.

8. Fees. - .
Lender may cotlect fees and charges autitorized by the Seeretary.

0. Gruhnds for Acceleratinn of Debt,

(st) Default. ‘
Lerder may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Seeurity Instrument it

(1) Borrower defaults by (iling to pay in [ull any monthly payment required by this Security Instrument prior (o or
on the due date of the next monthly payment, or
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(i) Borrower defanlts by failing, for a period of thirty days, to perform any other obligations contained in this
Seeurity Instrument,

(1) Sale Without Credit Approval,

Lender shall, i permitted by applicable law and with the prior approval of the Secretary, require immediate piyment
in full of all the swims seeured by this Security [nstrument (I

(1) All or part of the Property is otherwise teanslerred (other Qv by devise or deseent) by the Batrewer, ang
p perty )

(i) The Praperty is not occupied by the purchaser or grintee as his or her primary residence, or the purchaser
or grantee does so aceupy the property but his or her eredit has not been approved in accordatiee with the
requirements of the Seeretary.

(¢} No Walver, .
I circumstances oceur that would permit Lender to require fmmedine payment in fll, but Lender does not require
such payments, fender does not waive its rights with respect 1o subsequent events,

(<) Regulntions of DUD Secretary,

[n many cirewnstiness rogalations issued by the Secretary witl iimit Lender's rights, n the case of payinemt
defaults, 1o require immedizte payment in full amd toreclose if ot paid, ‘This Security Instrument does not authorize
acceleration or foreclosure i net permittedl by regulations of the Seeretary,

10, Relnstaement, :

Bareower has o right 1o be reinstated if teraler has required immediate payrment in full because of Borrowers™s fullure
to pay an amount due under the Note or (his Scouvity [nstrument, This eight spplies even alter foreclosure proveedings
are instituted. To reinstate the Security Insteument, Barrower shall tender in a Jump supm all amounts required 1o bring
Borrower's aecount current ineluding, w the extent taey are obligations of Boreower uider this Seeurity [nstrument,
foreelosure costs and reasonable and customary attolney ' tees und expenses properly associated with the

forectosure proceeding. Upon reinstitement by Borrovior, this Security Instrament and the obtipations thut it seeures
shall remnin in effect as if Lemder had not required tmumedings payment in full, However, lender is not required 1o
permit reinstaterment if: (i) Lender has aceepted reinstatement alter the commencement of foreclosure proceedings
within two years immedintely preceeding the eommencement of a carrent Toreclosure proceeding, (i) reinstatement
will preclude foreclosure on different growncds in the future, or (i reiastatement will adversely alfect the priority of the
Hen created by this Security Instrument,

1t. Borrower Nnt Released; Forbenranee By Lender Not w Walver,
Extension of the time of paymerit or modification of amortization of the sums scenreidisy this Seeurity lnstrument
granted by Lender to any suceesser in interest of Boreower shall not operate to releasc e liability of the original
Borrower or Borrower's successor in inferest, Lender shall not be cequired o cammeige pvcesdings against any
successor in interest or refuse to extend time for payment or otherwise modity amortizatizcelzhe sums secured by
this Security Instrument by reason of any demand mude by the eriginal Borrower or Borrower's successors in interest,
Any forbearance by Lender in exercising any right or remedy shall not be o waiver of or preciside the exercise of wy
right or remedy,

2, Successars untd Asslpns Bound; Jolwt and Severnl Linbility; Co-Sipners,
The covennnts and agreements of this Security Instrument shidl bind and benefiv the suecessors and nssigns ol
Lender and Borrower, subject to the provisions ol paragraph 4.0, Borrower's covenants amd agreetients shall be joint
and several, Any Borrower who co-signs this Security nstrument but does not execute the Note: (1) is co-signing this
Security Instrument only to mortgage, grant and convey that Borrower's interest i the Property wntder the terms of this
Security tnsirument; (b) is not personally obligated to pay the swms secured by this Securily Instewnent; and (¢) agrees
that Lender and any other Borrower may agree to extend, modify, forbear or make any accommodations with regard
to the term of this Security Instrument or the Note without that Borrower's consent,

13. Notices. :

Any notice to Borrower provided for in this Security instrument shall be given by delivering it or by mailing it by first
class mail unless applicable luw requires use of anather method, The notice shali be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender’s addlress stated herein of any address Lender designales by notice to Borrower, Any notice provided for in
this Security [nstrument shall be deemed to have been given to Borrower or Lender when given ss provided in this
parapraph,
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14, Goi'erning Law; Severability '

‘This Security [nstrument shall be governed by Federal law and the law of the jurisdiction in which the Property is
located. In the event that any provision or cliuse of this Security Instrument or the Note conllicis with applicable taw,
such conflict shall not affect other provisions of this Security Instrument and the Note are declared 1o be severnble,

18, Buorrower’s Copy. ,
Borrower shall be given one conformed copy of this Security Instrament.

16, Asslgnment of Rents, .

Borrowcer unconditionally assigns and transfers to Lender all the rents and revenues ol the Property. Borrower
authorizes Lender or Lender's agents to cotlect the rents and revenues and hereby direets cach tenant of the Property

to pay the rents to Lender or Lender's agents. However, prior to Lender's notice to Borrower of Borrower’s breach of
any covenant or agreement in the Secutity Enstrument, Borrower shall collect and receive all rems md revenues of the
Property as trustee for the benefit of Lender and Borrower, This assignment of rents constitutes an absolute
assignment and not an assignment for additional security only,

Il Lender gives-iotice of breach to Borrower: (a) all rents received by Barrower shall be held by Borrower as trustee
for benelit of Lender £aly, 1o be applied to the sums secured by the Security Tnstrument: (b) Lender shall be entitled to
coltect and receive alond the rents of the Property; and (¢) each tenant of the Property shalt pay all rents due and ,
unpaid to Lender or Ledder eagent on Lemder’s written demand 1o the tenant.

Borrower has not exceuted any prior assignment of the rents and hus not and will not perform any et thit would
prevent Lender from exercising its rights under this paragraph 16,

Lender shall not be required to enter upea, ke control of or maintain the Property belore or after giving notice of
breach to Borrower. However, Lender or a padivially appointed reeeiver sy do so ut any time there is a breach. Any
application of rents shall not cure or waive aiy default or invalidate any other right or remedy of Lender, This
assignment of rents ol the Property shall erminice tehen the debt secured by the Seeurity Instrument is paicd in full,

NON-UNIFORM COVENANTS. Borrower amd Lender futher covenant and agree as (ollows:

17, Foreclosure Procedure, If Lender requies immediate payoeat in Tl wader parageaph 9, Lender may foreclose
this Security [nstrument by judicial proceeding, and any remedies provided in this
paragraph 17, including, but not linulsd fo, reasonable attorneys' fees and costs of tide
evidence,

18, Releuse,  Upon payment of all sums seeured by this Security Insteumen, Leivier shall release this Security
[nstrument without charge 10 Borrower, Borrower shall pay any weeaidation costs.

19, Waiver of Homestead, Borrower waives all right of homestend exemption i ihe Property,

Borrower agrees that should this Security Instrument und the note seenred thereby not be eligible dor isurance under
the Natienal Housing Act within NINETY DAYS from the date hereof, Lender may, at its optio-sie® tetwithstanding
anything in Paragraph 9, cequire immedinte payntent in ull of all sums secured by this Seeurity Instrarvicri, A written .
stalement of any authorized agent of the Secretary dated subsequent 1o NINETY DAYS Trom the dite hérol declining
to insure this Security tastrument and the note seeured thereby, shall be deemed conclusive prool of sueh ifiiipiditiy.
Nothwithstunding the foregoing, this option may not be exercised by Lender when e unavailability of insurinee is
solely due to Leader’s failure to remit o mortgage inswrance premium fo the Secretary.

Rlders tw this Securlty Insteument, 1V one or more riders are exeeuted by Borrower amd recorded together
: with this Security [nstrunent, the covenants of each rider shall be incorporated into wnd shatl amend and supplement
.- the covenants and agreeients of this Seeurity [nstrument s it the rider(s) wese in a part of this Securlty Insttument.
‘ {Check applicable box{es)].

¥2ZPvOu36

o D Condomivium Rider L—K] Adjustable Rate Rider [_] Growing Equity Rider

D Planned Unit Development Rider L..] Gradunted Payment Rider [..] Other EHA Due-On-8ule Rider
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BY SIGNING BELOW, Borrower accepts and agrees Lo the u,rm\ conttied in tis Security fnsirement und n uny
rider{sy executed by Borrower and recorded with it

Witness:

S S
;;/ - < 14z/‘,_féh:' o

AN A e s (Seal)
{J DL~ TIURREY e T Borrower
.(—;) - . )
m,ﬂ._.___‘ T h—w(_..__ {Seah)
TOEVELTIA DEL REAL Rorrower

(Seal)
RBorrower

. (Sead)
Borrower

STATE OF ILLINQIS, Counly ss:

. THE UNDERSIGNED , aNolary Public in and for said county and stae, do hereby certify that

NOE GUTLIERREZ, SINGLE MALE, MEYVER MARRIED and ENelA DEL REAL, SINGLE , persortally kndwn o me
FIMALE, MEVER MARRILD

to be the same person(s) whose name(s)  ARE subserifad 1 the foregoing instrument, appeared belore me this

day in person, and acknowledged that  THEY  signed and detivesed the said instrument as PHETR

free and voluntary agt, for the uses and purposes therein set fortl,

Given under my hand and offictal seal, this 26 TH day of NOVEMBER

19946

jhumsm_s{m’x&&aw_

Notary Public

My Commission expires:

This instrument was prepared by: PV A

VS NSITUMEn] was prepared by "OFFICIAL SEAL"
MAURREN YANDEL
Marie Rochs Notary Peblic, State of Winois
MID-AMERICA MORTGAGE CORPORATION My Commisson [ixpires 6/8/98

PP Pl s el g

21141 8. Governors Highway, Ste 300, Matteson, 1L, 60443 DA AR
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FHA Cie No. 1310 BG23H 1

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 26t n diyol November .
L9%6 , and is mcorporated into and shall be deemen to amend and supplement the Mortgage,
Deed of Trust or Security Deed ("Security Instrument ) of the sume date given by the undersigned
{"Borrower™) to secure Borrower's Note ("Note™) 1o MID-AMERICA MORTGAGE CORPORATION
(the “Lender™) of the same date and covering the property deseribed in the Seeurity Instrument a]
located at:

PABG LS, LALMOUM AVE,  BURNHAM,IL 60013
[Property Adifress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWIER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THEE MANIMUM RATE THE
BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addivion to the covenants and agreemeats e in the Security
fnstrument, Borrower and Lender furtheecovenant amd agree as follows:

5. INTEREST RATE AND MONTHLY PAYMENT CHANGES
{(A) Change Date :

The interest rate may change onthe firstdayof — Aprfl 1998 aned on
that day of each succeeding year, "Change Dite” means cacl date on which the interest rate
could change.

{B) The Index

Beginning with the first Chinge Date, the interest rate will be bised ot sa-fndex, "Index” means
the weekly average yield on United States Treasury Seeurities adjusted to i congtant maturity of
one year, as made available by the Federal Reserve Board, "Current Index™ wiesis the muost recent
Index figure available 30 days betore the Change Date, I1'the Index (as delinedabaved is no longer
available, Lender will use as o new [ndex any index preseribed by the Seeretary (s 2o fed in
paragraph 7(B)). Lender will give Borrower notice of the new fndex,

(C) Caleulntion of Interest Rate Changes

Before each Change Date, Lender will caleulate o new interest rate by adding o margin of

Two and Three / Guarters ( 2.7569 2
to the Current Index and rounding the sum to the nearest one-cighth of one percentage poing
{0.125%). Subjeet to the limits stated in paragraph S(12) of this Note, this rounded amount will be
the new interest rate until the next Change Dale,

{[}) Limits on Interest Rate Changes ‘

The interest rate will never increase ar decrease by more than eae pereentage point (1.0%) on
any single Change Date. The interest rate will never be more than five pereentage points (5.0%)
higher or lower than the initial interest rate stated in paragraph 2 or this Note,

YZPv3096
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)

v (E) Calculation of Payment Change

{ If the interest rate changes on a Chinge Date, Lender will cateutawe the amont of monthiy

L. payment of principal and interest which would be necessary to repay the unpaid principal balinee
I

such calculation, Lender will use the unpaid principal halance which would be owed on the Change
Date if there had been no default in payment on the Note, reduced by the amount of any
prepayments o principal. The result of this cateulation will be the amount of the new monthly

i in full at the maturity date at the new interest rate through substantially equal payments, In making
)
i

payment of principal and interest.

(F) Notice of Changes

Lender wili give notice to Borrower of any change in the interest rate and monthiy payment
amount. The wotice must be givun al least 25 days before the new monthly payment amount is
due, and must zet farth (i) the date of the notice, (i) the Change Date, (iii) the old interest rate, (iv)
the new interest fate, vy the new monthly payment amount, (vi) the Current Index and e date i
was published, (viij the method of caleulating the change in monthly payment amount, and (viii)
any other information vhick may be required by faw front time o time.

() Effcetive Date of Changes

A new interest rate calculated inaccordance with paragraphs 5(C) and () of this Note will
beeomc effective on the Change Died, “dorrower shall make a payment {n the new tonthly amoun
beginning on the first payment date whick oecurs at teast 25 days after Lender hus given Borrower
the notice of changes required by paragranh S(F) of his Note, Barrower shall have no obligation o
pay any increase in the tonthly payment anfowr caleulated i accordance with paragraph 5(E) of
this Note for any payment date occuring less Unn 25alays after Lender has given the required
notice. [ the monthly payment amount caleulated visiccordanee with paragraph S(E) of this Note
decreased, but Lender fatled to give timely notice of thewicerease and Borrower made any monthly
payment amounts exceeding the payment amount whica should have been stated in a timely
notice, then Borrower has the option o cither (i) demand (e feturn to Borrower of any excess
payment, with interest thereon al the Note rate {3 rate equal 4 (hs interest rate which should have
been stated in a timely notice), of (i1 request thid any excess pavanet. with interest thereon at the
Note rate, be applied as paytient of princtpal, Lender's obligation 1a return any exeess payment
witl interest on demand is not assignable even if this Note is otherwiss-dssigned before the demand
for return is made,

BY SIGNING BE LOW RBorrower r aeeepts and agrees to the terms wnd covenais zantained in

this e\djmnhic Rate Rulcr. P Py
/ i / / - . » ", , .f'") / -y
"{ Ll .":u."f.‘:& “"_‘ - (Senb._ et T .(._.:___.,,..,C LS e ey
NOE GUTIERRE r’t_,_../, Borrowe EYELTA QLU Kind ltozrower
L (Seal) R 2]
Hotgnwer Eiverower

20696

FHA Multistste ARM Kider - 29 e ol ?




~ UNOFFICIAL COPY




