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THIS MORTGAGE ("Seeurity Instpiment”) is given on - NOVEMBER 18, 1996 . The mortgagor is
JACOB ABRAHAM AND . BETTY ABRAHAN, RHUSBAND AND WIFE

("Borrawer™ ), This Securty Instrument 1S given 1o NORTH SMER !CAN MORTGAGE COMPANY

which is organized and existing under the laws of  pgELAWARE , and whose

address s 3g83 A!RWAY DRIVE, SANTA ROSA, CA 95403 .
("Lender 'Y Burrawer owes Lender the principal sum of

6VYSH059¢

ONE HUNDRED FiFTY NINE THOUSAND AND 00/ 100

Dollars (US. $ 155 ,000. 060 ). This debt is evidenced by Borrower's finie dated the same date as this Security
Instevment {"Noie"}, which provides for monthly payments, with the full debt, iFned paid earlier, due and payable on
DECEMBER 01, 2026 . T'his Security [nstrument secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all
other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and {c)
the performance of Borrower's covenants and agreements under this Security Instrumentana the Note. Por this
purpose, Borrower does herehy mortgage, grant and convey to Lender the following describad property iucated tn
COOK County, lHinos:

LOT 73 IN SECOND ADDITION TO MORTON AIRE, BEING A SUBDIVISION OF
PART QF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 41 NORTH,
AANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY,

ILLINOIS,
..'o.
SEE RIDER(S) HERETO ATTACHED AND EXPRESSLY MADE A PART HEREOF. e
. . :: S
which has the addressof 7901 WEST LYONS STREET, MORTON GROVE (Street, Citgl, 7§ =
lllinols 50053 (Zin Code) ("Property Address™); o
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all essements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Security Instrument. All of the foregoing is referred o in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, escept for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with

limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

[. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the prinvipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 1 Lender on the day monthly payments are due under the Note, uatil the Note is paid in full, 2 sum ("Funds™) for:
(a} yearly taves ancassessments which may attain prioeity over this Security [nsirument as a lien on the Property: {b)
yearly leasehold patraents or ground rents on the Property, if any; {c) yearly bazard or property insurance premiums;
(d} yearly flood inspiance premiums, if any: () yearly mortgage insurance premiums, if any; and {f} any sums payable
by Borrower to Lenddr, in.accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance
preminms, These itemsiars called "Escrow ltems.” Lender may, atany time, collect and hold Funds in an amount not
to exceed the maximum amount a lender for a federally telated mortgage loan may require for Borrower's escrow
account under the federal Regt Fotate Settiement Procedures Act of 1974 as amended from time to time, 12 US.C,
Section 2001 et seq. {"RESPA™), unless another law that applies to the Funds sets a lesser amount. If so, Lender may,
at any ume, collect and hold Funds inan amount not to exceed the fesser amount. Lender may estimate the amount of
Funds due un the hasis of current dats-2nid reasonable estimates of expenditures of future Escrow ltems or otherwise in
zecordance with applicable law.

The Funds shall be held in an institutiop whose deposits are insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is such an institution) or in any Pederat Home Loan Rank, Lender shall apply the Funds to
pay the Lserow ltems. Lender may not charge Forrower for holding and applying the Funds, annually analyzing the
escrow sceount, or verifying the Iscrow Ttems, unless-fender puys Borrower interest on the Punds and applicable law
permits Lender to make such a charge. However, Lendermay reguire Borrower to pay a onettime charge for an
independent real estate tay reporting service used by Lender 1n connection with this loan, uniess applicable law provides
otherwise. Lnless an agreement is made or applicable law feguires interest to be paid, Lender shall not be required to
pav Borrower any interestor earmngs on the Funds. Borrowenfapd Lender may agree in writing, however, that interest
shall be paid on the Punds. Lender shall give to Boreower, without charge. an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each debiite the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security [Instrument.

If the I'unds held by Lender exceed the amounts permitted to be he!d by applicable law, Lender shall account to
Borcower for the excess Funds in accordance with the requirements of appiicable law. If the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Lehder.may so notify Borrower in writing,
and, it: such case Borrower shall pay to Lender the amount necessary to make up thie deficiency. Borrower shall make
up the defiviency in no more than twelve monthly payments, at Lender's sole discretinn.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If, under paragraph 2, Lender shall acquire or sell the Property, Leader, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender at the time of acquisiupn or sale as a credit
against the sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments recered by Lender under
paragraphs 1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, 16/ amhounts payable
under paragraph 2; third, to interest due: fourth, to principal due; and last, to any late charges due under the Note,

4. Charges: Liens. Borrower shall pav all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower
shali pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of
amounts 10 be paid under this paragraph, If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Horrower shall promptly discharge any den which has priority over this Security Instrument unless Borrower: {a)
agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable to Lender; {0) contests in
goud faith the lien by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien: or (¢) secures from the holder of the lien an agreement satisfactory to
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_ Tender subordinating the lien to this Security Instrument. if Lender determines that any part of the Property 1s subject
to s Hen which may attain priority over this Secority [nstrument, Lender may give Borrower a notice identifying the
lien, Borrower shafl sausfy the fien or ke one or mare of the actroas set forth above within 10 days of the giving of
notice,

5. Hazard or Property Insurance, Borroswer shall keep the improvements now existing or hereafter erected on

the Property insured against loss by fire, hazards included within the term "exiended coverage” and any other hazards,
including floods or flooding, for which Lender reguires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
© subject o Lender’s aporoval which shall not be unreasonably withheld. [f Borrower fails to maintain coverage described
“ ahove. Lender may, at Lendes's option, obtain coverage to protect Lender's rights in the Property in accordance with
! paragraph 7.

Al] insurance pulicies and rencwals shall be acceptable to Lender and shall include o standard mortgage clause.,
Lender shall have the right to hold the polivies and renewals, If Lender requires, Borrower shall promptly give to
Lender all receiprs of paid premiums and renewal notices. fn the event of loss, Borrower shall give prompt notice to the
insurstice carrier and Lender, Lender may make proof of loss if not made promptly by Borrower,

Unless Lended aad Borrower otherwise agree in writing, tnsurance proceeds shall be applied o restoration or repair
of the Propecty damased, if the restoration or repair is cconomically feasible and Lender's security is not tessened. If the
restoratinn of repait 1s4int economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums seearcd by this Security Instrument, whether or not then doe, with any escess paid 1o Barrower, [f
Barrower abandons the Prareity, or does not answer within 30 days @ natice from Lender that the insurance carrier has
offered to settle a claim, then4ender may collect the insurance proceeds, Lender may use the proceeds to repair or
restore the Property or to pay sung secured by this Seeurity Instrument, whether or not then due. The 30-day period will
hegin when the notice is given,

Untess Lender and Borrower otherwiszagree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments,
If under paragraph 21 the Property (s acqlire by Lender. Borrower’s right to any insurance policies and proceeds
resulting fram damage to the Property prier wihs acquisition shall pass to Lender to the extent of the sums secured by
this Security lostrument immediately prior to tie acgusttion.

6. Occupancy, Preservation, Maintenance an Protection of the Property; Borrower’s Loan Application;
l.easeholds. Rorrower shall occupy, establish, and us: the-Property as Borrower's principal residence within sixty days
after the execution of this Security Instrument and sholl continue o occupy the Property as Borrower's principal
residence for at least one year after the date of occupancy, un'ese Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumstanses xist which are beyond Bosrower's control. Borrower
shall nut destrog, damage or impair the Property, allow the Propeity 1o deteriorate, or commit waste on the Property.
Borrower shall be in default if any forfeiture action or proceeding “wherher civil or criminal, is begun that in Lender's
gnod faith judgment could result in forfeiture of the Property or othdewise materially impair the lien created by this
Security {nstrument or Lender's security interest. Borrower may cure gichia default and reinstate, as provided in
paragraph 18, by causing the action or proceeding to be dismissed with.a ruling that, in Lender’s good faith .
determination, precindes forfeiture of the Borrower's tnterest in the Property (rother material impaisment of the lien R
created by this Seeurity Instrument or Lender’s securtty interest. Borrower shall «is¢'be in default if Borcower, during
the toan application process, gave materialiy false or inaccurate information or ‘s atéments to Lender (or faifed to
provide Lender with any material information) in connecton with the loan evidenced vy the Note, including, but not
limited to, representations concerning Borrawer's occupaney of the Property as a principel residence, if this Security .
Instrument i5 on a leaschold, Borrower shall comply with all the provisions of the {ease. If baredwor acquires fee title to '-
the Property, the leasehold and the fee title shall not merge uniess Lender agrees to the merger 1 xriting, o

7. Protection of Lender's Rightsin the Property. [f Borrower fails to perform the coveninis and agreements .
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lenaer’s rights in the
Property (such as a proceeding in hankruptey, probate, for condemnation or forfeiture or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary 1o protect the vaiue of the Property and Lender’s
rights in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasonabie attorneys’ fees and entering on the Property to make repairs.
Although Lender may take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this 7
Security Instrument. Unleas Borrower and Lender agres to other terms of payment, these amounts shall bear interest @
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower &4»
requesting payment, L% 1 B

8. Mortgage Insurance. [T Lender required mortgage insurance as a condition of making the loan secured by this -
Security Instrument, Borrower shall pay the premiums required @0 maintain the mortgage insurance in effect, If, for any «° N
reason, the mortgage insurance coverage required by Lender japses or ceases to be in effect, Borrower shall pay the :

. i
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preminums required to oblain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
mortgage insurer approved by Lender. I substantially equivalent morigage insurance coverage is not available,
Forrower shall pay to Lender each month a sum equal o one-twelfth of the vearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be i eifect. Lender will aceept, use and retain these
payments as a loss reserve in liwn of mortgage insurance. Loss reserve payments may no longer be required, at the
opuon of Lender, if mortgage insurance coverage (in the amnunt and for the period that Lender requires) provided hy
an msurer approved by Lender again hecomes available and is obtained. Borrower shall pay the premiums required to
maintain mortgage insurance in effect, or 1o provide a ioss reserve, until the requirement for mortgage insurance ends
in accordance with any writien agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Barrower notice at the time of or prior to an inspection specifying reasonable cause lor the inspectian.

10. Condemnation. The proceeds of any award or clarm for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assignied and shalidie paid o Lender.

In the evert 6ia total wking of the Property. the proceeds shall be applied o the suma secured by this Security
[nstrument, whethe! or-aot then due, with any excess paid o Borrower. In the event of a partial taking of the Property in
which the fair marketvalse of the Property immediately before the taking is equal to or greater than the amount of the
sums seenred by this Seerdsy Insteument immediately before the taking, uniess Borrower and Lender otherwise agree
in writing, the sums secured Byothis Secority [nstrument shall be reduced by the amount of the proceeds multiplied by
the fotlowing fraction: (a) the el amount of the sums secured immediately before the taking, divided by (b) the fair
market value of the Property 1miiediately before the taking, Any balance shall be paid 10 Borrower, In the event of a
purtial taking of the Property in which the fair market value of the Property immediately belore the taking is less than
the amount of the sums secured immedintely before the taking, uniess Borrower and Lender otherwise agree in writing
or unless applicable law otherwise provides, ithe proceeds shall be applied to the sums secured by this Security
Instriment whether or not the sums are theredue,

IF the Property is abandoned by Burrower07if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, bodeower fails 1o respond to Lender within 30 days after the date the
notice is given, Lender is suthorized 1o collect and apply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Security Instrumient, whether 67 not then due.

Unless Lender and Borrower otherwise agree in writinig, avy application of proceeds to principal shail notvextend or
postpune the due date of the monathly payments referred tvan. paragraphs | and 2 or change the amount of such
payments.

1. Borrower Not Released; Forbearance By Lender Nota Waiver. Listension of the time for payment or
modificauen of amortization of the sums secured by this Security Jrstrument granted by Lender to any successor in
interest of Borrawer shall not operate o release the hability of the origina’ Borrower or Borrower's successors in
interest, Lender shall not be required to commence proceedings against any siccessor in interest ur refuse to extend
time for payment or otherwise modify amortization of the sums secured by tus Seeurity Instriment by reason of any
demand made by the original Borrower or Borcower's successors in interest, Any forbearance by Lender in exercising
arty right or remedy shall not be a waiver of or preclude the exercise of any right or remesdy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements
of this Security Instrument shall bind and bensfit the successors and assigns of Lender ¢nd Borrower, subject to the
provigions of paragraph 17, Barrower's covenants and agreements shall be joint and several. A dacrower who cotsigns
this Security Instrument but daes not execute the Note: (a} is cosigning this Security Instrusient only to mortgage,
grant and convey that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, maodify, forbear or make any accommodations with regaed to the terms of this Security
Instrument or the Note without that Borrower's consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally wnterpreted so that the interest or other loan charges collected or to be collected in
connection with the foan egceed the permietted limits, then: {a) any sueh loan charge shall be reduced by the amount (@
necessary to reduce the charge o the permitted limit; and {b) any sums already collected from Borrower which
exceeded permitted limits will be refunded 16 Borrower, Lender may chooss to make this refund by reducing the
principal owed under the Note or by making a direct payment to Borrower, {f a refund reduces principal, the reduction gy
will be treated as a partial prepayment without any prepayment chargs vnder the Note,

14. Notices. Any notice 10 Borrower provided for in this Security [nstrument shall be given by delivering it or by
mailing it by first class mail unless applicable [aw requires use of another method. The notice shall be directed 1o the
Property Address or any other address Borrower designates by notice to Lender. Any notice to [Lender shall be given by
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. first class mail to Lender’s address stated herein or any other address Lender designates by notice o Borrower. Aay
notice provided for in this Security Instcument shal] be deemed to have been given to Borrower or Lender when given as
provided in this paragraph.

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property s located. [n the event that any provision or clause of this Security Instrument or the
Note confiicts with applicable taw, such conflict shall not affect nther provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared o he severable,

16. Borcower's Capy. Borrower shali be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it s sold or transferred (or 1T a beneficial interest in Borrower 15 sold or transferred and Borrower i3 not a
natural person) without Lender’s prior written consent, Lender may., at its option, require immediate payment in full of
all sums secuired by this Security Instrument. However. this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security [nstrument.

If Lender exerCises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured
by this Security InstCusent, IT Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke

any remedies permitted oy this Securtty lastrumentwithont further notice or demand on Borrower.

18, Borrower's Kighitan Reinstate. [ Borrower meets certatn conditions, Borcower shall have the right to have
enforcement of this SecurityInatrement discontinued at any time prior o the earlier oft (a) 3 days {or such other period
as appiicable law may specify fur ceinstatement) before sale of the Property pursuant to any power of sale contained in
this Security Instrument; or (B entrof a judgment enforcing this Security instrument, Those conditions sre that
Borrower: (a) pays Lender all sums whish then would be due under this Security Instrument and the Note as if no
acceleration had occurred: (B) cures any default of any other covenants or agreements: {c) pays all expenses incurred in
enforeing this Secunty Instrument, includicg, bt not limited o, reasonable attorneys” fees; and (d) 1akes such action as
f.ender may reasonably require to assure thal (nelien of this Secority Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by tiug Seeurity Instrumentshall continue unchanged, Upon reinstatement
by Borrower, this Security Instrumentand the obligasi s seeured hereby shall remain fully effective as if no acceleration
had occurred. THowever, this right to reinstate shall notapply in the case of acceleration under paragraph 17

19. Sale of Note: Change of Loan Servicer, The Note nr a partial interest in the Note (together with this Security
[nstrument} may be suld one or more times without prior ndres to Borrower. A sale may result in a change in the entity
{known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument, There
aisn may be vne or more changes of the Loan Servicer unrelatedtowsale of the Note, If there is a change of the Loan
Servicer. Burrower will be given written notice of the change in accoldznce with paragraph 14 above snd applicable law.
The notice wilt state the name and address nf the new Loan Servicer aid the 2ddress to which payments shoutd be made.
Uhe notice will also contatn any other information required by applicabie faty,

20. tlazardous Substances. Barrower shall not cause or permit the preseace, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shall not do, nor alies gavone else to do, anything affecting
the Property that is in violation of any Environmentat Law., The preceding two senteveesshall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that gre generally recognized 10 be
appropriate to normal residential uses and 1o mantenance of the Property.

Borrower shall promptly give Lender written notice of any (nvestigation, claim, demard, lewsuit or other action by
any governmental or regulatory agency or private party involving the Property and any 3aiirdous Substance or
Environmental Law of which Borrower has actual knowledge. [f Borrower learns, ar is notified by sy governmental or
regulatory authority, that any removal or other remediation of any Hazardous Substance affeciing she Property is
neceseary, Borrower shall promptly take all necessary remedial actions in sccordance with Enviconmenial Law,

As used in this paragraph 20, "Hazacdous Substances” are those substances defined as toxic or hazardous substances
by Envirnnmental Law and the following substances gasoline, kerosene, ather flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive
maierials, As used in this paragraph 20, "Environmental Law" means federal faws and laws of the jurisdiction where the
Property is located that relate 1o health, safety or enviconmental protection.

NON-UNTEORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shail give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument(but not prior to acceleration
under paragraph {7 unless applicable law provides atherwise), The notice shall specify: (a) the default; (b) the
action required to cure the default, {c) a date, not less than 30 days from the date the notice is given to
Borrower. by which the defauft must be cured; and (d} that failure to cure the defsuit on or before the date

lnitials: _ﬁL:;_
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, specified in the nolice may result in aceeleration of the sums seeured by this Security Instrument, foreclosure by judicial
procesding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration
and the right 10 assert in the foreclosure proceeding the noncexistence of & defan!t or any other defense of Borrower to

: aceeleration and foreclosure. If the default is not cured on or before the date specifizd in the notice, Lender, at its option,
7 . may require immediate payment in full of all sums secured by this Security Instrument without forther demand and
| | ma) foreclogz this Security [nsteument by judicial proceeding, 1ender shall be entitled to collect alf expenses incurred in

" pursuing the remedies provided in this paragraph 21, includiag, but not limited to, reasonable attorneys’ fees and costs

= of ttle evidencs,
3 22, Release. Upon payment of all sums secured by this Security lostrument, Lender shall release this Security
Instrument to Borrower, Boreower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this
Security Instrument, but only if the fee is paid w0 a third party for secvices rendered and the cherging of the fee is
permitted under applicable law,
23. Waiver of Homestead. Borrower waives all right of hamesiead exemption in the Property.

24, Riders to this Security Instrument, If one or more nders are executed by Borrower and recorded together
with this Security lnstrument, the covenants and agreements of cach such rider shall be incorporated into and shall
amend and supplemi=nt the covenanis and agreements of this Security Instrument as if the cider(s) were a part of this
Security [nstrumentACheck applicable boi{es))

[ %} Adjustable Rt Pider [ Condominium Reder (114 Family Rider
! Graduaied Paginen Rider (I Planned Cnit Development kider [_] Biweekly Payment Rider
Balloon Rider [_1Ramw Improvement Rider L Second Home Rider
v A Rider L] Other(s) Ispecify)

BY SIGNING BELOW, Borrowe: accepts and agrees to the terms and covenants contained in this Security
Instrament and in any rider(s) executed by Boriower and recorded with it.

A ‘. ol
Witnesses: A /r}%.fm
s _\’_[f:’t”{_ﬁiff,ﬂ-m -

(Seal)
JACOB ABRAHAM -Burrower
\ /:, B 77

AL i (Seal)
PLTTY ABRAHAM -Borrwer
(Seal) Ay (Seal)
Burrewer -Borrower

STATE OF ILLINOIS, COOK. County ss.
[, , 4 Notary Public in and foresid eounty and state do hereby

certify that  JacOB ABRAHAM, BETTY ABRAMAM

. personally known to me to be the samy ]:ersoi(%msu
namefs) subscribed to the foregoing instrument, appeareg,before me this day in person, and acknowle=dged that 442
signed and delivered the said instrument as Afda_ free and voluntary act, for the uses and purpdses

/. 6

therein set forth,
{xiven under my hand and official seal, this /(6?

My Commission Hypires:

- ///
,WMWVM&'GW i L - . j,- : _
 “QFFICIAL SEAL" “Natars bubl A

Joseph Kosteck
Notary Public, State of linois
My Commismon £xpivas AuR 29, 1338
-Mw-wm W e T o

sy SY06I6
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ADJUSTABLE RATE RIDER

{1 Year Freasury Index - Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this 18TH dayof  NOVEMBER .
19986 , and is incorporetad into and shall be deemed to amend and supplement the Mortgage, Deud of
Trust or Security Deed {the "Security Instrument”™) of the same date given by the undersigned {the
"Borrower”) tosecure Barrower's Adjustable Rate Note {the "Note™ ) to

NORTH AMER|CAN MORTGAGE COMPANY
(the "[ender™) of the same date and covering the property described in the Security Instrument and located

4l
7901 WEST LYONS STREET
MORTON GROVE, IL 600823

[IPruperty Address]

THE NCTF CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE ANL.YHE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'WTEREST RATE TAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAD COVENANTS In addition to the covenants and agreements made in the Security
[nstrument, Borrower and Lecder fasther covenant and agree as fotlows:

A INTERESTRATE ANDMONTHL Y PAYMENT CHANGES
I'he Note provides for an intial interesti e of 6.500 /. [he Note provides for
changes tn the interest rate and the monthly payménts, as follows:

4. INTERESTRATE AND MONTHLY PAYMENR Y CHANGED

(A) Change Dates

The interest rate [ will pay may changs on the first day o DECEMBER . 1997 , and on
shat day every 12th month thereafter. Hach date on which my /interest rate could change is called & "Change
Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be'based on an Index. The "Index™ is the
weekly average yield on United States Treasury securitics adjusted 1o a censtant maturity of | year, as made
avatlable by the Federal Reserve Board. The most recent Indes figure avatluble 25 of the date 45 days before
each Change Date 1s called the "Current Index.”

(f the Index is no longer availabie, the Note Holder will choose a new index vhich is based upon
comparable information. The Note Holder will give me notice of this chorce,

(C) Calculation of Changes

Hefore each Change Date, the Note Holder will caleutate my new interest rate by adding
THREE AND 125/1000 percentage point(s) ( 3.125 %) w the
Current Index. The Note Holder will then round the result of this addition to the nearest oneeighth or one
percentage point (0.1257%). Subject to the limits stated in Section 4(D) below, this rounded amount will he
my new interest rate until the next Change Date.
MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Family- Fannie Mse/Freddie Mac Uniform fnstrument
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ke Note Holder will then determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that Tam expected to owe at the Change Date in full on the Maturity Date st my new
interest rate in substantially equal payments. The result of this calenlation will be the new amount of my

monthly payment,

{D) Limitsan Interest Rate Changes

Theinterest rate L am requiced to pay at the firstChange Date will not be greater than g. 500 o
ar less than 4 500 %. Thereafter my interest rate will never be increased or decreased on
any single Change Date by more than two percentage points {2.0%) fram the eate of interest [ have been paying
for the preceding twelve months, My interest rate will never be greater than 12.500 %.

(E) Effective Date of Changes

My new interest rate will become effective on rach Change Date, | will pay the amoun: of my new
monthiy payment beginning on tie first monthly payvment date after the Change Date until the amount of my
monthiy ey ment changes again.

(F) Natice of Changes

The Mo Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly piyment before the effective date of any change. Uhe notice will include information required by
law ti be giver/me and also the title and telephone number of a person who will answer any question I may have
regarding the notide:

B. TRANSFER OFTHE PROPERTY OR A BENEFICIAL INTERESTIN BORROWER
Uniform Covenant 17 0f Lhe Security Instrument s amended o read as follows;

Transfer of the Froperty or a Beneficial Interest in Borrower, Ifall or any part of the Property or
any interest in it is sold o1 trapsfecred (o if a beneficial (nterest in Boreower is sold or wransferred and
Borrower is not a natural persan) without Lender’s prior written consent, Lender may, at its option, require
immediate payment in full of all sims secured by this Security Instrument, However, this option shall not be
exercised by Lender if exercise is probibited by federal law as of the date of this Security Instrument. Lender
also shall not exercise this option if: (&} Borrower causes to be submitted to Lender information required by
[ender to evaluaic the intended transferces9if a new foan were being made to the transferes, and (b) Lender
reasonably determines that Eender’s security will pot be impaiced by the loan assumption and that the risk of a
hreach of any covenantor agreement in this Secucity Tnstrument is aceeptable to Lender,

To the extent permitted by applicable law, Leavler may charge a reasonable fee as a condition to Lender’s
consent to the loan assumption. Lender may also regheer the transferee Lo sign an assumption ageeement that is
acceptable to Lender and thatabligates the transfecee té kdepaall the promises and agreements made in theNote
and in this Security Instrument, Borrower will contintie s0:he obligated under the Note and this Security
Instrument unless Lender releases Borrower i writing,

[f Lender exercises the option to require immediate payvaent io-fall, Lender shall give Borrower notice of
acceleration. The notice shall provide a period of nat less than 30 daysTrom the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Secudiry Instrument. If Borrower fails to pay
these sums prior o the espiration of this period. Lender may invoke anyremedies permitted by this Security
Instrument without further notice or demand on Borrower

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Adjustable Rate Rider.
Aol Al

) - {Seal)

JACOB ABRAHAM -RBorrower
.’;’. T 1 .

Allig it 5o (Seal)

BETTY ABRAHAM “Borrower

{Seal)

-Burrower

{Seal)

-Borrower

.
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