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State of "Ilgdl 3 FJ FHA Case No,
- 131-8328153-703 203b
MORTGAGE

Alter recordation, returdi s
James B. Nutter & Comcany
4143 Broadway, Kansas City -Missouri 64111

THIS MORTGAGE {"Security Insiument”) is given on NOVEMBER 15, 1336 . The Mortgagor is
PATRICIA R, BUTLER, aErbbe AT Dhane leovmnmia o

{"Borrower").

This Security Instrument is given to James 3. Nutter & Company, which is orgamzed and existing under
the laws of the State of Missouri, and whose (ddrzss is 4153 Broadway, Kansas City, Missouri 64111
("Lender”). Borrower owes Lender the principal sum of EIGHTY FOUR THOUSAND THREE HUNDRED

FIVE & 00/100 Osilars {U.5. 3 84,305.00 ). This debt
is evidenced by Borrewor’s note dated the same date as/this Scourity Instrument {"Nete"), which provides
for monthiy payments, with the fuil debi, if not pad earlied, nue and payable on DECEMBER 1, 2026
Thrs Security Instrument secures to Lender: {a) the repayivent ofthe debt evidenced by the Note, with
interest, and all rengwals, extensions and madifications of the Note; (ob the payment of all other sums, withn
interest, advanced under paragraph 7 to proteet the secunty oldbas Security Instrument; and {c) the
performance of Borrower’s cavenants and agreements under this Securipy instrument and the Note, For this
purpose, Borrower does hereby morigage, grant and convey to the Lender nefallowing described property

located in ~ COOK . County, llinois: L
LOT 212 IN GARDEN HOMES, A SUBDIVISION OF THE NORTHWEST 1/4 OF THZ g
NORTHWEST 1/4 OF SECTION 3, TOWNSHIP 37 NORTH, RANGE 14, EAST OF /K& wt
THIRD PRINCIFPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. E’;i

XS 03 fod e Gl -de G &

SUBJECT TO ALL RESTRICTIONS, RESERVATIONS & EASEMENTS NOW OF RECORD, IF ANY.

which has the address of 8835 §. MICHIGAN AVENDE, CHICAGO, {Stect. Cuyl,
Minois 60619 i@ Conm {"Proparty Address”);

FHA (liinois Murig B/96
VOB age 1 of 7 Initiais ___:_?P\ i
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Third, 1o interest due under the Note;
Fourth, to amartization ol the principal of the Note; and
Fifth, te late charges due under the Note.

4. Fire, Flood and Other Hazatd Insurance. Borrower shalf insure alb improvements on the Property, whether
now in exisrence or subsequently erected, against any hazards, casualties, and contingencies, including fire, for
which Lender requires insurance. This insurance shall be maintained in thet amounts and for the periods that
Lender recquires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floads to the extent required by the Secretary. All insurance shall be
carried with companies approved by Lender, The insurance pclicies and any renewals shall be held by Lender
and shall include loss payahle clauses in favor of, and in a form acceptable to, Lender,

in the event sivoss, Barrawer shall give Lender immediate notice by mail. Lender may make proof of loss
if not made promptty by Borrower. Each insurance company concerned is hereby authorized and directed to
make payment for such loss directly to Lendar, instead of to Barrower and to Lender jointly. All or any part of
the insurance proceeas may be applied by Lender, at its option, either {a) to the reduction of the mdebtedness
under the Note and this Secunty Instrument, first to any delinguent amounts applied in the order in paragraph
3, and then to prepayment of<orincipal, or (bl to the restoration or repair of the damaged Property. Any
application of the proceeds to the-principal shall not extend or postpone the due date of the monthly payments
which are referred to in paragraph 27 ar chiange the amount of such payments, Any excess insurance procaeds
over an amount required to pay all curawanding indebledness under the Note and this Securnty Instrument shall
be paid to the entity legally entitled thergto.

in the event of foreclosure of this Saaurity Insttament or other transfer of title to the Propesty that
gxtinguishes the indebtedness, all right, ttlearaynterest of Borrower i and to insurance policies in force shall

pass to the purchaser.

5. Gccupancy, Preservaticr, Maintenance and Frotection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower's principal residence within: $ixly
days alter the execution of this Security Instrument {or ‘wilhin sixty days of a later sale or transfer of the
Progertyi and shall continue {0 occupy the Property as Borrowe! sonincipal residence for at least one year after
the date of accupancy, unless Londer determinns thal requiremencwvill cause undue hardship for Borrower, or
uniess extenuating circumstances exist which are beyond Borrower's'control, Barrower shall notify Lender of
any extenuating circurnstances. Barrower shall not commit waste or destioy, damage or substantially change
the Property or allow the Property to deteriorate, reasonable wear and tear 2xcepted. Lender may inspect the
Property if the Property is vacant or abandoned or the loan is in defautt, Lerde! may take reasonable action to
protect and preserve such vacant or abandoned Property. Borrower shall also be in default if Berrower, during
the loan application process, gave materially false or inaccurate information or siaiemeants to Lender {or failed
to provide Lender with any material information) in connection with the Inan evidencid by the Note, including,
but not imited to, representations concerning Borrower’s accupancy of the Property as_a peincipal residence.
If this Security Instrument is on a leasehold, Borrawer shall comply with the provisions of (¢ lease, I Borrower
acquires fee title to the Property. the leasehold and fee title shall not be merged unless Lendecagrees to the

merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in place of condemnation,
are hereby assigned and shall be paid to Lender to the extent of the lull amount of the indehtedness that remains

unpaid under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of the

indebtedness under the Note and this Security Instrument, first to any delinquent amounts applied in the order

provided in paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal
shall not extend or posipone the due date of the monthly payments, which arc referred to sn paragraph 2, or -,
change the amount of such payments. Any excess proceeds over an amount reguired to pay all outstanding

indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.
.1\\ ~ “
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fram the date hereof, declining to insure this Security Instrument and the Note, shall be deemed
conclusive proof of such ineligibidity. Notwithstanding the foregoing, this option may not be exercised
by lender when the unavailability of insurance is solely due to Lender's failure to remil & mortgage

insurance premium to the Secretary,

10. Reinstatement. Borrower has a right to be reinstated if Lender has required immediate payment in full
because of Borrower’s failure to pay an amount due under the Note or this Security Instrument. This right applies
even after foreciosure procerdings are instituted, To reinstate the Security nstrument, Borrower shall tender
in & lump sum all amounts required to brng Berrower’s account current including, to the extent they are
abligations of Borrower under this Security Instrument, fereclosure costs and reasonable and customary
attorreys’ fees and expenses properly associated with the foreclosure proceeding. Upon reinstatement hy
Borrower, this Saciaity Instrument and the obligatians that it secures shali remain in effect as if Lender had not
required immediate’pavment in full. However, Lender is not required (o permit reinstatement if: {i} Lender has
accepted reinstateniect.after the commencement of foreclosure proceedings within two years immediately
preceding the commedicenant of a current foreclosure procgeding, (i} reinstatement will preclude toreclosure

on different grounds in the Juture. or i) reinstatement will adversealy affeci the priority of the fien created by
this Securnity Instrument.

11. Borrower Not Released; Forbzerance By Lender Not a Waiver, Extension of the time of payment or
madification of amortization of the sus secured by this Security Instrument granted by Lender 1o any successor
in interest of Borrower shall not operate (o release the hability of the original Borrower or Borrower’s successor
in interest. Lender shall not be required to ¢ommence proceedings against any successor in interast or refuse
1o extend time for payment or otherwise modity wnartization of the sums secured by this Security Instrument
by reason of any demand marde hy the onyinai Bai uwer or Borrower's sticcessors in interest. Any forhearance
by Lender in exercising any right or remedy shall na* e, a waiver of or preciude the exercise of any right ar

remedy.

12. Successors and Assigns Beund; Joint and Several LizLikity; Co-Signers. The covenants and agreements
of this Security Instrument shall bind and benefit the successors 4nd assigns of Lender and Borrower, subject
to the provisions of paragraph 9{b). Borrower's covenants and sgreements shall be joint and several, Any
Borrower who co-signs this Security Instrument but does not execute/ine Note: (al is co-signing this Security
instrument only to mortgage, grant and convey that Borrower’s interestindne Property under the terms of this
Security instrument; (b) is not personally obligated to pay the sums seculed by this Security instrument; and
(c}) agrees that tender and any other Borrower may agree 1o extend; modify, forbear or make any
accommondations with regard to the terms of this Security Instrument or the!Nota without that Borrower's

consent.

13. Notices. Any nctice to Sourrower provided for in this Security Instrument shall be given by delivering it
or by mailing it by first class mail unless applicable law requires use of another method.” The notice shall be
directed to the Property Address or aniy other address Borrower designates by notice to Lencaer . 2Any notice to
Lender shall be given by first class mail to Lender's address stated hereirs or any address Lenderdesignates by
natice to Borrawer. Any notice provided for in this Security Instrument shall he deemed to have been given to

Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of
the jurisdiction in which the Property is located. In the event that any provision or clause of this Security
Instrument or the Nota conflicts with applicabie law, such conflict shal! not affect other provisions of this.
Security Instrument or the Note which can be given effect without the conflicting provision. Te this end the
provisions of this Security instrument and the Note are declared to be severable,

+

15. Borrower's Copy. Borrower shall be given one confermed copy of the Note and of this Security

Instrument,

-
'/) P
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21. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the covenants of each such rider shall be incorporated inte and shall amend and
supplemeant the covenants and agreements of this Security [nstrument as if the rider{s}! were a part of this
Securily Instrument. [Check appticable hox{es}].

L—_] Condomunium Rider D Growing Equity Rider l:] Oiher [specily)
D Ptanned Unit Development Rider D Graduated Payment Rider

BY SIGNING BELOW, Borrower accepts and agrees to the terms contained in this Security Instrument and
in any riderls} exacuted by Borrower and recorded with it,

Witnesses: -

Y

N . : ) .
y ! :;:K""‘_..‘ . ( A (}.. f\\ fr_f‘_) {_l_-[—_‘ (C. . (SEBI)

“TRICIA A, BUTLER - Borrosaar

W, [Seal)

- Botrowor

~{Seal)
Holpoeainr

{Seal)

- Barrowrer

{Senl)
S Horrmyer

{Seal)

- Borrower

STATE OF itLINOIS,  cooxk County ss:

f, , A Notary Pubslic in and far said county and state do hereb
Y ¥ Y

certify that
8l PATRICIA A. BUTLER ) T I LT (S NP

. persunally
known to me to be the same person(s) whose name(s) subscribed to the foregoinginstrument, appeared before

me this day in person, and acknowledged that  gyp signed and delivered the said instrument as
free and voluntary act, for the uses and purposes therein set forth,

HERS
e Given under my hand and official seal, this 15th day ol....BeVEMEER; . 1996 .
OFHLIAL SEAL :
OLLT o !
RUNUR , ;':-N Wners s
— . e P33 ! -
My Commission Expires: \K\*-\Q ¥t o ‘an '%L-__ _
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