UNOFFICIAL COPY

*

~ RECORDATION REQUESTED BY:
SO o ou \
15330 S, LAGRANGE AVENUE ' 96904002
ORLAND PARK, IL. 60462

HHI R TR TR

= gpr

— e - ST

WHEN RECORDED MAIL TO: .

SOUTHWEST FINANCIAL  BANK i :
N T COMPANY . DEPT-0{ RECORDING : 43708
D S CACAANGE AVENUE TS0012 TRAN 3214 11/27/96 10712:00 -
ORLAND PARK, IL 60462 . . HE05 3 CG #~—PE—POLDID2

COOK COUNTY RECORDER

i
>

FOR RECORDER'S USE ONLY

W36 -2 of Joinl _'..1\2.

This Mortgage prepared by:  SHARON C‘i:.:ucxv FOAD 57@ {s/ -
SHCAND RARNGE RO 60462

CONSTRUCTION MORTGAGE

THIS MORTGAGE IS DATED NOVEMBER 22, 1996, between MARIO A. RODRIGUEZ and BEATRIZ S,
RODRIGUEZ, HIS WIFE , AS JOINT TENANTS, whose address I8 416 SAGINAW, CALUMET CITY, IL 60409
(referred to below as "Grantor"); and SOUTHWEST FINAKC!A). BANK AND TRUST COMPANY, whose address
Is 15330 S, LAGRANGE AVENUE, ORLAND PARK, IL 60462 (reieired to below as "Lender").

GRANT OF MORTGAGE. For valuable conalderation, Granlor murtgacaes, warrants, and convoys to Lender all

ol Grantor's right, titte, and Interest in and to the loliowing described rea. nroperty, together with all existing or

subsequently erecied or ahixed bulidings, Improvements and fixtures, all easements, rights of way, and

appurtenances; all water, watar rights, watercourses and ditch rights (incluzing slock In utilities with diich or
Irrigation rights); and all other rights, royalties, and proflts relating to the real picpeny, Including without limitation
all minerals, oll, gas, geothermal and similar matters, located in COOK County, Siste of lllincla (the "Reasl

Property"): N
LOT 50 IN UNIT TWO OF JEANETTE'S FOX HILLS, BEING A SUBDIVISION br FANT OF THE SOUTH |
1/2 QF SECTION 35, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE THIRD RPA!“CIPAL MERIDIAN,
ACCORDING TO THE PLAT THEREQF RECORDED AUGUST 12, 1892 AS DOCUKNEMT 92596852, IN

COOK COUNTY, ILLINOIS,

The Real Property or its address [a commonly known aa 13142 BRIARPATCH LANE lEMONT. IL 60439. Thaﬂ' :
Raal Property tax identification number is 22-35-405-006-0000.

Grantor prasently assigns to Lender all of Grantor's right, litle, and interest in and to all leages of the Propeny\ and
all Rents from the Property, In addition, Grantor grants to Lender a Uniform Commercial Code securlly Interast in
the Personal Property and Hems

DEFIMITIONS, The rollowlng words shall have the roilowing meanings when used In thls Mortgage. Terms not
otharwise defined in this Mortgage shall have the meanings altributed to such terms In the Uniform Commercial -
Code. All references to dollar amounts shall mean amounts in lawiul money of the United States of America,

Grantor. The word *Grantor” means MARIO A, RODRIGUEZ and BEATRIZ S, RODRIGUEZ. The Grantbr is
~ the mortgagor under this Mortgage.

Guarantor. The word "Guarantor” means and Inchudss without limitation each and all of the guarantors,
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aureties, and accommodation parties in connection with the Indebtedness.

Improvements The word "improvements” means and includes without ﬁmitaﬁon all e:ds‘ing and future
. Improvements, buildings, . structures, mobile homes aftixed on the Real Property, facliities, additions,
replacements and other construction on the Real Property.

- Indebledness, The word "Indebtedness” means all prlncipal and interest payable under the Note and any

amounts expended or advanced by Lender to discharge obligationa of Grantor or expenses Incurred by Lender -
. t0 @nforce obligatlons of Grantor under this Mortgage, together with interest on such amounts as provided in -

. this Morgage. - At no time shall the principsl amount of Indebledness secured by the Morigage, not
-, Including sums advanced o protect the ascurlty of the Morigage, exceed $180,000.00.

" Lender. . The word "Lender® means SOUTHWEST F[NANOIAL BANK AND TRUST COMPANY Its sUCCessars
and assigns, ‘e Laender s the mongagee under this Mortgage.,

Morigage. Theword "Mortgage” means this Mortgage between Grantor and Lander. ang lncludes without
Hmltatlon all assignments and security inferest provlslona ratating to the Pereonal Property and Rents. _
_ Notu. The word "Neis™ means the pramissory nota or credh agreamem dated Novemnber 22, 1896, in the
* original principal amoun® <! $180,000,00 from Grantor to Lender, together with all renewals of, extensions of, .
- modifications of, refinancii'gs nf, consclidations of, and substitutions for the promissory note or agreement,
. The Inerest rate on the Note Is 2.250%,

Parsonal Property “The woros "rersonal Property” mean all Ipment. t!xtures and other anicles of .

Bersonal rty now or hereafter ovad by Grantor, and now or hereafter attached or aifixed to the Real *
oparfy, !ogether with all accesslons, pans. and additions to, aii replacements of, and all substitutions for, ang -

- of such property; and logsther with al’ p'oceeds (including without Hmltstlon all Insurance proceeds an
refunds oi premluma) from any sale or otinss clsposition of the Propenty, .

Property, The word "Property” means collecir2lv tha Real Property and the Personal Property

. Real Propery,” The words "Real Property” mear-ine property, Imerests and rlghte described above in the
"Grant of Mo gage section,

Relaled Documents, The wordé “Related Documaite”.mean and Inrlude without Ilmitatlon alf prorniensorz-r

notes, credl a egreements. loan agreemeants, environmen‘al agreements, guaranties, security agreements,
Cfn ages, deeds of trust, and all other Instruments, ag eainants and documents, whether now or hereafter
existing, executed in connection with the Indebtedness.

" Rents, The word “Rents” means all present and future rents, menuea. income, Isaues, royaltles. proﬁts. and :
“other beneflts derived from the Property,

TEY

LR

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF HEHTS AND ThF SECURITY INTEREST IN THE RENTS "
AND PERSONAL PROPERTY, IS GIVEN TO SECURE - (1) PAYMENT if THE INDEBTEDNESS AND - (2) ..

., )" PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS M{NTGAGE AND THE RELATED'
DOCUMENTS. THIS MORTGAGE 15 INTENDED TO AND SHALL BE VALID ANE HAVE PRIORITY OVER ALL -

SUBSEQUENT LIENS AND ENCUMBRANCES, INCLUDING STAUTORY LIENS, ZXCTOTING SOLELY TAXES .

AND ASSESSMENTS LEVIED ON THE REAL PROPERTY, TO THE EXTENT OF THF. MAXIMUM AMOUNT

- SECURED HEREBY. TH!S MORTGAGE 1S GIVEN AND ACCEPTEL ON THE FOLLOWINTG Y:AMS:

. PAYMENT AND PERFORMANCE. Except as otherwlse provided In this Martgege, Grantor gnaipay, to Lender all ..
- amounts secured by this Mongage as they become due, and ahall strictly perfarm aH of Crasior's obilgatlons

under this Mortgage.

" POSSESSION AND MAINTENANCE OF THE PROPERTY Grantor agrees that Grantors posaesslon and usa of
‘. the Property shail be gavarned by the following provisions:
. Possession and Use, Until in default or untll Lender exerciges its rl ht to conect Hents as ptovided for in the ;

‘ Asslgnment of Rents form executed by Grantor In connection wit roperty, Grantor may remain In
posgession and control of and operate and manage the Propeny and co!lect the Rents from the Property. .

- Duty to Malntain, Grantor shall maintain the Proy in tenantable ccnctltlon ana om rform a!lr airs.'
replacements, and maintenance necessary to preepgr% its value, pr p{ly pe ep

" Hazardous Substancea “The terms "hazardous waste,” "huzardous subetance. "d!sposa! " "ralea and

“threatened release,” as used In this Mortgage, shall have the same meanings as set fo E\ thew

- Com rehensive Environmental Fesponse, Compensalion, and Liabiiity Act of 1960, as amended, 4
- Section et 8eq. LCEHCLA ), the Superfund Amendments and Reauthorization Act of 1986, Pub L. N
58499 ("SA}#A the Hazardous Materlals Transponaﬂon Act. 48 U.S.C. Section 1801, et seq., the Resource |

Conservation and Recovery Act, 42 U.S.C. Section 690 se_ﬂ_'eor other applicable’state of Federal faws, =

ruins, or regulations adopted purguant to any of the foregcing

and asbestos. Grantor represenis and warrantg to Lender that: (a) Durln

of the Preperty. there has been no use, generation, menufaciure, storage. treatment. disposal, release or
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terms "hazardous wasta” and “hazardous i

. substance” shall also Include, withaut limitation, ?gtroleum and petroleum bfh §'°"#§§? g Csimraynt f;$¢sﬂgg! é’;?.fﬁ?p' ‘5:\.--
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" threatened reiease of an¥ hazardous waste or substance by any parson on, under, about or from the Propertef:
(0} Grantor has no knowledge of, or reason 1o beligva thal there has baen, excepl as previously disclosed (o :
and acknowledged gg Lender in writing, (ti) any use, generation, manufacture, storage, treatment, disposal, -
reloase, or threatened release of any hazarcous waste or substance on, under, about or from the Proportz by
any prior owners or occupants of the Properg/ or (I} any &ctual or threalened litigation or claims of any kind
by any person relating 10 such matiers; and (c) Except as previously disclosed to and acknowledged by
Lender in writing, (i) neither Grantor nor any tenant, conlractor, agent of other authorized user of the Property -
shall use, generate, manufacture, store, treat, dispose of, or ralease any hazardous waste or substance on
under, about or from the Property and (i) any such activily shall be conducted in compllance with all
appiicable federal, state, and local laws, regulations and ordinances, lncluding without limitation those laws,
reguiations, and ordinances described above, Grantor aulhorizes Lender and its agenis to enter upon the
Property to make such inspections and lests, al Grantor's expense, as Lender mar deem appropriale to -
determine compliance of the Property with this section of the Monggge. Any Ingpactions or tasts made by
Lender shall be for Lender's purposes only and shall not_be construed to create any responsibiiity or fiability
on the part of Lender to Grantor or 1o any other person, The reprasentations and warrantias contained herein
are based rq Grantor's due diligance In investigating the Propenty for hazardous waste an? hazardous
substances. . Crantor hereby (a) releases and walves any luture Claims againet Landar for ndemnity or
cantribution In-e evant Grantor becomes llable for cleanup or other costa Under any such laws, and ()
agrees 1o Inde'nn'ty and hold harmiess Lender against any and ali claims, losses, liabilitles, damaﬂes '

nalties, and expuiises which Lendar may directly or indirectly sustain or sulter resulling from a breach of
his saction of the hstgage or as a consequence of ,any use, generation, manutacture, sxoraPe disposal
relaase ar threatenec rciease occurring prior to Grantor's awnership or intarest in the Property, w 1ather of not -

. the same was or shouid 1ave been known to Grantor. The provisions of this section of the Mortgage, -
Including the obligation to lademnity, shall survive the Faymen: ol the Indebtednoss and the satistaction &l}d
reconveyance of the llen 3 this Mortgage and shall nol ba affected by Lender's acquisition of any interest In
the Property, whether by foreclosyire or otherwise,

Nuisance, Waste, Grantor shall‘not rause, conduct or permit any nulsance nor commit, permil, or suffer any -
sirlpping of or wasle on or to the Propany or any portion of the ProPeny‘ Without timiting the ?enerality of the
toregoing, Grantor will not remove, or grant (& any othar part‘l he right to remove, any timber, minarals
(Inciuding ofl and gas), soll, gravel or rock praducts withou! the prior written consent of Lender, .

Removal of Improvemeants. Grantor shali-no: demolish or remove any Improvements from the Real Property
without the prior writtan consent of Lender. 23 a conditlon to the removal of any Improvements, Lencder ma
require Grantor 1o make arrangements satieiacory 10 Lender 1o replace such Improvements wit
Improvements of ! least equal valia. . :

L R T A P

Lender's Right to Enter, Lender and its agents and.represantatives may enter Ubon the Real ProIperty al all

reasonable times 10 attend to Lender's interasts and (o inspect the Property for purposes of Gramtor's

compllance with the terms and conditions of thls Mortgage,

Compliance with Governmentsl Raquirements, Grantor shall promptly comply with all laws, ordinances, and
regulations, now or hereafter in effect, of all governmental aut.oritie= applicable to the uss or occupancy of the
Propenty, Grantor may contest In good faith any such law, ordinince, or regulation and withhold compliance -
dufing any proceeding, Including appropriate appeals, 8o lang &g Cran'ur has notifled Lender in writing prior to
doinc? 80 and 80 long as, in Lender's sole nplnion, Lender's Interesia in the Property are not jeopardized.
Lendar may require Grantor 1o post adequale security or a gurety bond, rsasonably sallsfactory to Lender, to
protect Lender's inierest, T

Duty 1o Protecl, Granlor agrees nelther 1o abandon nor leave unatlended the Proparty. ° Grantor shail do all
other acts, in additlon to those acls set forth above In this saction, which fru the character and use of the
Property are reasonably nacessary o protect and preserve the Property. ‘

DUE ON SALE - CONSENT BY LENDER, Lender may, at [t option, declare immediaia!; due and payable all
sums secured by this Morigage upon the sale or transfer, without the Lender’s prior written curisent, of all or any -
part of the Real Property, or any interest in the Real Praperty. A “sale or transter” means thg cuveyance of Real
Property or any right, Iitle or inlerest therein; whether legal, beneficial or equitable; whetner voluntary or - ..
invaluntary; whether by oulright sale, deed, installmant sale contract, iand contract, contract for deed, Jeasehokd
interest with & term greater than three (3) years, lease-oplion contract, or by sale, assignment, or transler of any
beneliclal intereat in or to any land trust holding title 1o the Real Prcperty, or by any other method of conveyance '
of Real Property interest. |f any Grantor is a carporation, partnership or limited liabiity company, transler aiso s
Includes any change In ownership of mare than twenty-five percent (25%) of the voting stock, partnership interests™
or limited liability company interests, as the case may be, of Grantor,  Howaver, this option shall nol be exercleed D
by Lender it such exerclse is prohlbitad by federal law or by Iliinols law, - _ : . ‘ jon
LA),(‘ESQQND LIENS. The foliowing provisions relating to the takes and fiens on the froperly are a part of mwg
ongage. . . .o .

P Grantor shall when dua (and in all events prior to delinquency) ail taxes, payroll taxes, specis
ta:g;’.ogg'sessmants. watep}a ghar es and( gawer service chgrges levied againat or on account of the 'F‘ropany.
and shall pay when due all claims for work done on or for services rendered or material furnished (0 the
Property. Grantor shall maintain the Progortf free of all liens having priority ovar or equal o the inlerest of
Lander under this Mortgage, except for tha Ifen of taxes and assessmenta no! due, and except as otherwise

provided in the following paragrapth.

2000696




1. O secure payment of these amounts, The rights provided
g - gime or any remedies to which Lender mag bepantltled on account of the default, Any such action by Lender
" had,
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Rlﬂ?t To Contest,  Grantor may withhoid payment of any tax, assessment, or tiaim in connection with a good -«
. faith disputs over the obligation to pay, so long as Lender's Interest in the Propeny Is not dized. If allen
. arises or Is filed as a result of nonpayment, Grantor shall within fiteen (15) days after the ilen arlses or, if &
_ lien Is filed, within fiteen (15) days atter Grantor kas notice of the flling, secura the discharge of the lien, of If -
requested 'by Lender, deprsit with Lender cash or a sufficient corporate surety bond or other security =
. satisfactory to Lender in an amount sufficient to discharge the lien dp\us an* costs and attorneys’ fees or other .
© "“charges that could accrue as a result of a foreclosure or sale under the llen. in any contest, Grantor shall
- defend hself and Lender and shall satlarr any adverse 1udgment before enforcement agalnst the Property. .
gr?égg&l shall name Lender as an additional obligee under any surety bond furnished in the contest
nge, .. o . ) L ‘ . N - . . o
Evidence ot Payment. Grantor shall upon demand furnish to Lender satisfactory evidence of pa of tha .~
taxes or assessrmeants and shall authoriz%othe appropriate gavernmental official torydeliver fo Lengery?teg‘ny time
d written statement of tha taxes and agsessments againsi the Property. . - .. \

" Notiee of Conzicuction. Grantor shall notify Lender at least fiteen (15) days before any work is commenced,
' gny services wra urnighed, or any materialg are supﬁtled to the Propery, !f any mechanic's fien, materiaimen's
-* lien, or other lien-could ba asserted on account of the work, services, or matgrials, Grantor will upon request
of Lender furnian ' L.ender advance assurances satisfactory to Lender thal Grantor can and will pay the cost

- of such Improvemenie., . .

mggg;w DAMAGE iNSUSANCE, The following provisions relating to insuring the Preperty are a part of this
Maintenance of Insurance, /Grantor shall procure and maintain policies of fire Insurance with standard
‘gxtended coverage endorecinents on a replacement basis for the fuli Insurable value covering all
Improvements on the Rsal Property In an amount sutficient to avoid appiication of any colnsurance clause, and -
with a standard mortgagee clausein {avor of Lender. Pallcies shall be written by auch nsurance companies
and in such form as may be reasonab';acceptable to Lender, Grantor shall deilver to Lender certificates of -
- coverage from each Insurer containing a stpulation that coverage will net be cancelled or diminished without a =
. minimum of ten (10} days' prior written roice to Lender and not comaining any disclaimer of the insurer's -
flabllity for fallure to ctlva such notice. Each ‘nzurance policy also shall Include an endorsement providing that
coverage In tavor of Lender will not be Impalred.in any way by any act, omission or default of Grantor or any ..
* other parson, Should the Real Property at any ime becoma located in an area deslgnated by the Director of ©
the Federal Emergency Management Agency as a spacial flood hazard aren, Grantor agrees to obiain and -
maintain Federal Flood (nsurance for the fult unpaid principal baiance of the joan, up to the maximum policy -
limits set under the National Flood [nsurance Program, or 8s otherwise required by Lender, and to maintain
~such Insurance for the tarm of tha loan, - - >

AEPHcallon of Proceeds. Grantor shall prggdptlg notify Lander of any loss or damage to the Property if the |
astimated cost of repalr or replacement exceeds $1,000.00. Le:der may make proof of loss If Grantor talls to .
@0 90 within fiheen (15) days of the casualty. Whether or not Le'idst's securitr s impaired, Lender may, at ts ;-
. election, apply the proceeds 1o the reduction of the Indebtedncss, pryment of any lien aﬂectln? the Pr b
:‘ &r the restoration and repair of the Proparty. [f Lendar elects to apaly the proceeéds to restoration and repair, -
. @rantor shall repalr or reptace the damaged or destroyed Improverents in @ manner satisfactory to Lender, |
Lendar shall, ueon satisfactory proof of such expendlture, pay or reimby.se Grantor from the proceeds for the ;-
reasonable cost of repalr or restoration if Grantor i8 not in detault hereundsr, - Any proceeds which have not '
been dishursed within 180 daya after their receipt and which Lender hae not committed to tha repalr or ;.
restoration of the Property shail be used first ta pay any amount awlng to Lender-under this Mortgage, thento *
rapry accrued interest, and the remainder, if” any, shall be aﬁplled to te principal balance of the ©
prggghioe%r;gg?ér It Lender holds any proceeds after payment in full of the indebteoness, cuch proceeds shall be

Unexpired Inaurance at Sale. Any unexpired Insurance shail inure to the benefit' o, and pass o, the
purchaser of the Proparty caovered by this Morigage at an¥, trusiee's sale of other ez held under the
provisions of this Mortgage, or at any foreclosure sale of such Property, . - . I

o~ - EXPENDITURES BY LENDER. [t Grantor falls to compl{ with any provision of this Morngage, 01 any action or
Bfoc ing |s commenced that would materially afect Lender's ‘Interests In the Property, Lender on Grantor's :.

- behalf may, but shall not be required to, take any actlon that Lender deems appropriate. Any amount that Lender -
ex?ends in 80 doing will bear interest at tha rate provided for In the Note from the data incurred or paid by Lender
{0 the date of repaymsnt by Grantor. All such expenses, at Lender's optlon, will (a) be payable on demand, () .
added to the balance of the Note and be apportioned among and be payabie with any instaliment payments 10 |
. bacome due during either (i) the term of anl{ applicabie Insurance policy or (i} tha r ning term of the Note, or
" (¢) be treated as a balioon payment which wiil be due and Payabie at the Note's maturity. Thig Morigege also will .
or In this paragraph shall be in aadition to any cther

not be const_rued as curing the defauly 80 as to bar Lender from any remedy that & otherwise would have

'\m%l:gam; ODEFENSE OF TITLE. The following provislons relating to awnarahlp of the Property are a part of this
“i - Tile, Grantor warrants that: ' (a) Grantor holds good and marketable title of record to the Property in l‘eeL
. . simple, free and clear of all liens and encumbrances other than thoae set forth in tha Real Property description
- of I any title Insurance poticy, title report, or final title opinion issued In favor of, and accepted by, Lender In
- connection with this Morigage, and (b} Grantor has the tull right, power, and authority 10 execute and deilver
this Mortgage to Lender.
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" Defense of Tille. Subject to the axception In the paragraph above, Grantor warrants and will forever defend -
the title 1o the Property against the lawful clalms of ail persons. In the event any action or proceeding Is
commenced thal questions Grantor's titie or the Interest of Lender under this Mortgage, Grantor shall defend
the action at Grantor's expense, Grantor may be the nominal Pany in sucl;J)rocaed ing, bul Lender shall be
entitied to é)anicipate in the proceeding and 10 be represented In the proceeding by counsel of Lender's own -
choice, and Grantor wiil deliver, or cause to be delivered, to Lender such instruments as Lender may request
from time 10 time 10 permit such participation, .

Compliance With Laws. Grantor warrants that the Property and Grémor's use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental authorities,

CONDEMNATION. The following provisions retating to condemnatlon of the Property are a part of this Morigage.

Application of Net Proceeds, If all or any part of the Property is condemned by eminant domaln proceedings -
of ly ans’v &roceedlng or purchase In Heu of condemnation, Lander may at its alection require that all or any .
rtion of the net egroceeds of the award be applied to the indebledness or the repair or restoration of the
roperty, Tha net proceeds of the award shall mean the award after payment of all reasonable costs,

expenses, 874 »itorneys' fees incurred by Lender In connection with the condemnation. :

Proceedings, i any proceeding In condemnation s flled, Grantor shall promptly nolily Lender In writing, and
Grantor shall promptly take such steps as may he necessary to defend the action and obtain the award.
Grantor may be "a nominal PartY in such proceeding, but Lender shall be entilled to participate n the
proceeding and 10 ca (eresented In the proceeding by counsel of its own choice, and Grantor will deliver or
83?1?3 ggﬂ%g delivered o L.ender such instrumenis as may be requested by It from time to time to permit such

IMPCSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are a part of this Mortgage: |

Current Taxes, Fees and Charres.  Upon recwast by Lender, Grantor shall execuie such documents In "
addition to this Mortaage and take whitever ofher action is requested by Lender to parfect and conlinue -
Lender’s llen on the Real Property, Grantar shall reimburse Lender for all taxes, as described below, together -
with all expenses incurred in recording, perecting or continuing this Martgage, including without limitation all
taxes, fees, documentary atamps, and othe. c1a:ges for recording or registering this Mortgage. . -

Taxes, The following shall conatitute taxes o which this section appiias: (a) a specific tax upon this type of -
Mortﬂage or upon all or aery part of the Indebtedruse serured by this Mortgage; (b) a specific tax on Grantor
which Grantor (s authorized or rec‘uired to deduct froin paymenis on the Indebledness secured tﬂr this type of
Mortgage; (c) a tax on this type o Mortqaga chargeroi against the Lender or the holder of the Note: and (d)
g rgg?g’ ic tax on all or any portion of the Indebleanass or on payments of principal and Interest made by

Subsaquent Taxes. If any tax to which this sectlon_anpies Is enacted subsequent 1o the date of this -
Mortgage, this event shall have the same effact as an Event of Dafault (as defined below), and Lender may
exercise any or all of itg avallable remedies for an Event oi uefa's.as provided below uniess Grantor elther
a) pays the tax before |t becomes delinquent, or {b) contests t'ie tuy as gtovided above in the Taxes and

t ie&a %ection and deposits with Lender cash or a sufficient corporatd surety bond or other security satisfactory

o Lender. :

SECURITY AGREEMENT; FINANCING STATEMENTS. The foliowing provislsia relating to this Mortgage s a
security agreement are a part of this Mortgage. _

Securily Agreement. This Instrument shall constitute a securilmadreement \n ne“extent any ot'm'e Property
constitutes lixtures or otheweraonal proparly, and Lender shail have all of the rig'its of & secured parly under
the Unitorm Commercial Code as amanded from time to time. o

Security interest. Upon request by Lender, Grantor shall execute financing stateinsnra and lake whatever i
othar action is requested by Lender to perfact and continue Lender's security Inte;est in the Rents and

Personal Property. In addition to recording this Morntgage In the real property records, LZoder may, at any -
time and without further authorizatlon from Grantor, flle executed counlerparts, coples of reproguctions of this -
Mort‘ga e as a flnanclnq atatemerﬂ. Grantor shall reimburse Lender for ail expenses incurred in perfecting or -
centinuing this security Interest, Upon default, Grantor shall assemble the Personal Properti/ in a manner and .
at a place reasonably convenient 10 Grantor and Lender and make 1t avallable to Lender within three (3) days
after receipt of written demand from Lander, "

Addresses. The mailln? addresses of Grantor (deblor) and Lender (secured bany). from which Inlormatlon':‘.;
concerning the security Interest granted by this Mort%age may be oblalned {each as required by tha Unilorm ;-
Commercial Code), are as staled on the first page of this Mortgage.

FURTHER ASSURANCES; ATTORNEY~IN-FACT. The following provisions relaling to further assurances and N
attorney=-in-fact are & part of this Mortgage. . : :

Further Assurcnces, At any time, and from time to time, upon request of Lender, Grantor will make, execute -
and deliver, or will cause to be made, executed or delivered, 1o Lender or 0 Lender's designee, and when
requested by Lender, cause to be filed, recorded, refiled, or rarecorded, as the case may be, at such times
and in such offices and places as Lender may deem appropriaie, any and all such monigages, deads of trus!,
gecurity deeds, securlty agreements, financing statements, continuation stalements, Instruments of further -
assurance, certificates, and other documents as may, in the sole opinion of Lender, be necessary or desirable
in order 10 effectuate, complete, perfect, continue, or greserve {a) the obligations of Grantor under the Nola, -
this Mcrigage, and the Related Documents, and (b) the liens and securlty interests created By this Mortgage .
as first and prior liens on the Property, whether now owned or hereafter acquired by Granlor, Uniess
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prohiblted by law or éf;reed to the contrar% by Lender in writing, Grantor shall reimburse Lender for afl costs -
and expenses incurred In connection with the matters referred to In this paragraph. - _ .

san

o Attorner-m-Fac!. If Grantor falls lo do any of the things referred to In the preceding paragraph, Lender may -

do a0 for and In the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby .

v irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, dellverin%

filing, recording, and doing all other things as may be necessary or deslrable, in Lender's sole opinion,
accomplish the matters referred to in the preceding paragraph, = - —_— :

FULL PERFORMANCE, If Grantor pays all the Indebtedness when dug, and otherwise performs all the obligations : |

R imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a sultable s&lisfﬁctlgn of

thlgoMortgage and sultable statements of termination of agy financing statement on file evidencing Lender's

- gecurity interest in the Rents and the Fersonal Property, Grantor wﬂllpay. it permitted b){ applicable law, any -

o - reasonable termination fee as determined by Lender from time to time. !

- whethet voluntarlly or otherwise, or by quarantor or by any third party, on the Indebtedness and thereafer Lender
- | forced to remit the amount of that payment {ﬁ) to Grantor's trustee in bankruptcy or to any similar perscn under °
£

however, paymen

relief of debicrs, (b) by reason of any judgment, decrae or order
of any courl or adm!istrative body having Jurisdiction over Lender or any of Lender's }:r , OF ﬁ:} by reason of *
any settlement or cuinpromise of any claim made by Lender with an'y Claimant {in¢ udiing without limitaticn

Grantor), the Indebted:in2s shall be considered un?aé% f?‘rg lma?a gdrpo:: ?heenég;%enr}?;; oge thia Mort%?ggdianngd m '

any federal or #.cte bankruptcy law or aw for

Mortgage shall continue ta be eflective or shai

L cancqetlatlon of this Morigeae or of any note or other instrument or agreement evidencing the Indebtednese and ggg

Property will continue to serure the amount repald or recovered to the same extent a8 if that amount never
been originally received by Lunder, and Grantor shall be bound by any judgment, decree, order, seftiement or

cormpromise rélating to the Indaliednass or to this Mortgape. - R

DEEAULT, Each of the following, ¢ the-option of Lender, shall constitute an event of default ("Event of Default®)

under this Mortgage: . S ‘ _ :

.. Defaull on Indebtedness. Failure of Grantor to make any payment when due on the indebtedness.

- Default on QOther Payments, - Failure of Grantor within the time required b(y thls Mortg to make any -

i ggyyrrﬂgst for taxes or insurance, or any cirar payment necessary to pravent fiting of or to affect discharge of
Compliance Default, Fallure of Grantor to commy with ny other term, obligation, covenant or condition
comairied in this Mortgage, the Note or In any of the Felated Documents, o »

Default In Favor of Third Parties. Should Grantr default uncder any ioan, extension of credit, security
;tmement in favor of any other creditor or person that -

o'z abillty to repay the Note or Grantor's abillty to

~agreement, purchase of saies agreement, or any othe;
may materially affect any of Grantor's property or Gran
perform Grantor's obligations unider this Mortgage or any of the Related Documents, .. .

“False Statements, Any warrant}g‘, representation or statemert 'nede or furnished to Lender by or on behelf of -

Grantor under this Mon&age,. the Note or the Related Documentc (s faise or misleading in any materlal
_respect, either now or at the time: made or furnished. . 4 o . .

Defective Collateralization,  This Mortgage or any of the Related L;?'ku;rnents caases to ba in full force and
effect {including failure of any collateral documents to create a valid and parfected security Interest of tien) at

-~ any time and for any reason. . . )

 Death or Insolvency. Tha deatn of Grantar, the Insclvercy of Grartor, the apraintment of & recelver for any -
- part of Granlor's property, any assignment for the benefit’ of creditors, any .vioe of creditcr werkout, or the
commencement of any proceeding under any bankruptcy or Insolvency laws by or egainst Grantor. .

~ Forectosure, Forfellura, elc. {Sommencement of foreclosure or forteiture procevdiics, whether by judicial
proceeding, seif=help, repossestion or any other method, by any creditor of Grantor-or vy any governmental
- agency agalnat any of the Properte;. However, this subsection shall not a?p% in the zvant of a pood falth
dispute by Grantor as to the vaildlkl or reasonableness of the claim which is ,
forefelture proceedln%. provided thal Grantor gives Leriler written notice of such claim and ‘urmishes reserves

. or & surety bond for the claim satisfactory to Lender, . .

" Breach of Other Agreement. - Any breach by Grantor under the tarms of any ,bther agreement between
Grantor and Lender that is not 1amedied within any grace period provided therain, including without limitation -
- ’aat:gragreement concerning any indebtedness or other chligation of Grantor to Lender, whether existing now of

- - Evente Affecting Guarantor. Anr of the preceding events occurs with respect 10 any Guarantor of any of the
- Indebtedness or any Guarantor dles or becomes incompatent, or revokes or disputes the valid , or liability
under, any Guaranty of the Indebtedness, Lender, at it& option, may, but shail not be required to, permit the

~Guarantor's estate to assume unconditionally the obligations arising urder the gueranty in & manner

- satlgfactory to Lender, and, in dning 80, cure the Event of Default.

Insecurity. Londer reasonably deems itself ingecure. _

Right to Cure. If such a failure I8 curable and if Grantor hae not been given a notice of a breach of the same

. provision of this Mortgage within the preceding twelve (12) months, it may be cured (and no Event of Default ..
will have occurrad) if Grantor, after Lender sends written notice demanding cure of such failure: (&) cures the
fallure within fifteen (15} days; or (? If the cure requires more than fiteen (15) a:gs. immediately initiates -
steps suificient to cure the fallure and thereafier continues and completeg all reasonabdle and necessary steps
sufliclent to produce compllance as soon as reasonably practical,

is made by Grantor, * .

@ bagis of ihe foreciosure or
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RIGHTS AND REMEDIES ON DEFAULT, Upon the occurrence of any Event of Default and at any time thersalter, -
Lender, at s option, may exerclse any ong or more of tha following rights and remedies, in addhion 1o any other
rights or remedies provided by (aw: . .

Acceilerate Indebledness. Lender shall have the right at its option without notice to Grantor lo déclafe the
entlr? elgc{gbgggness immediately due and payabls, including any prepayment penalty which Grantor would be
requlr . - .

UCC Remedies. With res 10 all or any part of the Personal Property, Lender shall héve all tha rlgﬁts angd
remadies of a secured party under the Uniform Commercial Code.

Coliect Rents. Lender shall hava tha right, without notice to Grantor, 10 take possession of the Property and -
coliect the Rents, Including amounts past due and unpaid, and apply the net proceeds, over and ahove
Lender's costs, against the rdebtedness. In furtherance of this right, Lender may require any tenant or gthar
user of the Pr%pe to make payments of rent or use fees directly to Lender. (1 the Rents are collected by
Lender, then Granior lrravocabir dasignates Lender as Grantor's atlornay-in~fact to endorse instruments
received in payment thereo! In the name of Grantor ang 1o nagotlate the same and collect the proceeds.
Payments by Yanants or other users to Lender in response to Lender's demand shall salisty the obllgations for
which the pdymanis are made, whether or not any proper grounds for the demand exlsted. Lender may
exercise its righ’s under this subparagraph either in person, by agent, or through a receiver,

Morigagee In Poaranslon. lLender shall have the right o be Blaced as monRagee In possesslon or to have a
receiver appointed tJ tike possession of all or any part of the Propenty, with the power to protect and %raserve
the Property, to operats the Property preceding foraclosure or sale, and to coflect the Rents from the Property
and apply the proceeds, over and above (Ne cost of the recalvership, a%alnm the Indebtedness. The
mongagee in esalon or recelver may gerve withou! bond If permilted by taw. Lender's right to the
appointment of & receiver stall exist whether or not the apparent value of the Properly exceeds the
][gcgateardnesa by a substanual amaunt. Employment by Lender shail not disqualily a person trom serving as a

;J#ed;grigg%eclowre. Lender may ofain 8 judiclal dacree foreclosing Gkanlor's inle:eét in ait dr éhy part of

Deficlency Judgment. |f permilted by P,,),nﬂcable' taw, Lender may oblain & 1lud'ment for any 'deﬂciancy .
remalning In the Indebledness due to Lendar aftar application of all amounts received from the exercise of the
rights provided In this gection, :

Other Remedies. Lender shall have ali other riging and remedies provided In this Morlgade;or the Noté or
available at law or in equity. _ ,

Sale of the Properly. To the extent permitied by apriimable law, Grantor heraby walves any ang all right to
have the property marshalled. n exercising Its rights aidremedies, Lender shall be free to sell all or any part -
of the Property 1opether or separately, in ona sale or by superate sales. Lender shall be entitied to bid & any -
public sale on"ali or any portion of the Property. . .

Nolice of Sale. Lender shall pive Grantor reasonable notice f the_time and place of an b'ublit:dééie of the
Personal Propsrty or of the time after which any private sale or othyr Intended disposition of the Personal
&rggg%y;? é?s &fsirtximgge. Reasonable notice shall mean notice giver #( least 1en (10) days before the lime of

Waiver; Election of Remedies, A walvér by any party of a breach of & provision of this Morigage shall not
constitute a waiver of or prejudice the party's rights otherwise 1o demand aict camFHance with that provision
or any other provision. Election by Lender to pursua any remedy shall nol axclude pursull of any other .
remedy, and an election 10 make expenditures or take action to perform an coligntion of Grantor under this
Mortgage after failurg of Grantor 10 perform shiall not attect Lender's right to decla’e a default and exercise s -
remedies under this Mongage. . . . o

Atlorneys’ Fees; Expenses, | Lender Institutes any suit or action to enforce ary of the terms of thig
Mortgag{a. lender shall be entitled to recover such -sum as the court may adjudge reusonable as attorneys'
fees at Irial and on any appeal. Whether or not any court actlon is involved, all reagsonabiu cxnenses incuried
by Lender that in Lender's apinion are necessary at any lime for Ihe protection of ko Interest of the -
enforcament of its rights shalt become a part of the Indebledness payable on demand and shall cear Interest ! *.
from the date of expenditure untii repald at the rate provided for in the Note, Expenses covered by thisld .
Faragraph include, without limltation, however subject to any limils under applicabie law, Lender's attomei;a'm v
lees and Lender's legal expenses whether or not there Is & lawsult, including anorne‘ys’ fees far bankrupicyrn .
preceedings (including efons 1o-modify or vacate any automalic stay or Injunclion), appeals and any =, -
anticipated post-judgment collaction services, the cost of searching records, obtalnln% title repons (Inciuding™ -
foreclosure repofs), surveyors' repons, and appraisal fees, and tile Insurance, 10 the extant permitted bywa .
applicable law, Grantor also wiil pay any court costs, In addition to all other sums provided by law, .~ . &

NOTICES TO GRANTOR AND OTHER PARTIES, Any notica under this Mortgage, Including without limitation anr Q-
notice of default and any notica of sale to Grantor, shall be In writing, may be be sent by telefacsimiiia, and shall &
be eftective when aclually delivered, or when deposited with a nationally recognized overnight courler, or, if
maited, shall be deemed effective when deposited In the United States mall first class, certified or ragistared mall, - -
postage prepald, directed 1o the addresses shown near the beginning of this Mortgage. Any party may change s -
address for notices under this Morigage by giving formal wrilten notice to the other parties, 3pecltg ng that the
urpose of tha notice Is to cheange the panty's address, All copies of notices of foreclosure from the holder of any -
ien which has priority over this ort%age shall be sent 1o Lender's address, as shown near the beginning of this -
Mortgage. For notice purposes, Grantor agrees to kéep Lender Informed at ail times of Grantor's current address.
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MISCELLANEOUS PROVISIONS. The fallowing miscellaneous provisions are & part of this Mortgage: -
-~ Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and *
agreament of the parties as io the matters set forth (n this Morigage. No afteration of or amendment ta this
origage shall be effective uniess glven In writing and signed by the party or parties sought to be charged or
- . bound by the alteration or amendment. \ : _

Applicable Law, This Morigage has been delivered to Lender and accepted by Lender in the State of
. " Winois. This Mortgage shall be governed by and construed In accordance with the laws of the State of
. liinols, - - S e SRR L .
: Caption Headings, Captlon headings In this Mortgage are for convenlence purposes only and are not to be
usedlo interpret or deﬂr?qta the provisions of this Moggage.] AU pu y- :
. Merger, There shall be no merf;er of the Interast or estate created by this Mortgage with any other interes! of *

- estale In the Pizperty at any time held by or for the benefit of Lender in any capacity, without the written
consent of Lendie:, L A S R . e
Muiliple Partieu, A chligations of Grantor under this Mortgage shall be joint and several, and all references .-

~ to Grantor shall mean each ang every Grantor. This means the( each of the persons signing below is
 responsible for sl obligenons in this Mortgage, . . , o . . - '
Severabilty, )t a court ‘of ‘competent jurisdiction finds ang provision of this Mortgage to be Invalid or
unenforceable 48 to any parsen or clrcumstance, such finding shail not render that provision invalid or
~ unenforceable as 1o any offier persons or circumstances, |t feasible, any such affending provision shali be :

_deamed to be modified 1o be within tha limits of enforceability or validity; hawaever, it the offending provision -
cannot be so modified, it shall be stiicken and alt other provigions of this Mortgage in all other respects shall
remain valid and enforceabla, . : L ‘ L me L ,
Successors antl Assigne, Subject to (ha imitations stated in this Mortgage on iransfer of Grantor's interest,

. this Morigage shall be binding upan and .nie to the benefit of the parties, thelr successors and assigns. 11
ownership of the Property becomes vested ki a pareon cther than Grantor, Lender, without notice to Grantor,
may deal with Grantor's successors with refa-ence to this Morigage and the (ndebtedness by way of ©

‘ ig‘%?g%n%es sor extension without releasing Granior f-cm the obligations of this Mortgage or liability Undef the '
- Tima s of the Ensence, Time is of the essence In the pe.formance of this Mongage, -

- Walver ol Homoslead Exemﬁuon. - Grantor hereby releares and walves alf rthm and benefits of the
“homestead examption laws of the State of illinois as to all Indebledness secured by this Mortgage, -

0 Walvers sand Corsents, Lender shall not be deemed to have vialved any rights under this Mortgage (or under .

5 - the Ralated Documents? unless such walver is In writing and sigoed by Lender, - No delay or omission on the -
part of Lender in exarcising any right shall oPerale as a walver ot guch right or any other right. A walver by 5
any party of a provision of thie Mortgage shail not constitute a waiver of o7 prejudica’the party's right otherwise «
to demand strict compllance with that provision of any other provision. <o prior walver by Lender, nor any .
course of dealing batwean Lender and Grantor, shall constitute a walver uf‘ary of Lender's rights or any of ©
Grantor's obligations as to any future transactions, Whenever consent by Ler:1er is required In this Morigage, ™
the granun%o such consent ‘y Lender in any instance shall not constitite contirting congent to subsequent *
instances where such consent is required, , _

e

EACH GR;QNTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MOF( “GE. AND EACH

“"04-0:02 1 o

GRANTOR AGREES TO ITS TERMS.
. (3 GRANTOR:
EWSinls
% Mo Mﬁﬁ"}/
w! MARIO A, RODRIGUEZ S aNey
IRy
b x_.éﬂuf// =

BEATRIZ'S, RODRIGUEZ &/ ~J
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’i | INDIVIDUAL ACKNOWLEDGMENT
3
: VYA .
ﬁ STATE OF Of 2 )
) - , 7 yes
7 county oF Cort )
A .

On this day betore me, the undersigned Notary Pubiic, persenally appeared MARIO A, RODRIGUEZ and BEATRIZ

S, RODRIGUEZ, to me known to be the Individuals described in and who executed the Mortgage, and
acknowledged that they signed the Monigage as thelr frae and volurtary act and deed, for the uses and purposes
therein mentiones, ' .

. ) .
Given unger my han! and.official sea this D2 el doy of ??'*\-"ﬂ'-~r-\-('?:<'“'~~- 19 74

/ / o 7 - _‘/‘_ } o .__“,.") 2
BY, -f“x-:’/ Ao el d At " Reslding M. /5. 330 <. Na L groeng
L - /,
- . Py C
Notary Public in and for the fiteie of < ¢ £ gt s NI NSNS
- . PR ) GHEtCYAL SEALY
My commisalon explres ____/ < | % " &7 JULITHDLLON
WOTARY PURLIC, STATE QF ILLINOIS

LAY ULSAMTSION EXPIRES 12
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