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This Assignment of Renis preparedi oy: SQ%ON VINl{.‘:
i

THIS ASSIGNMENT OF RENTS IS DATED NOVEMBER 22, 7896, between MARIO A, RODRIGUEZ and BEATRIZ
S. RODRIGUEZ, HIS WIFE , AS JOINT TENANTS, whose s7d-csa |s 415 SAGINAW, CALUMET CITY, Il 60408
(referred 10 below as "Grantor”); and SOUTHWEST FINANCIAL @ ANK AND TRUST COMPANY, whose address
is 15330 S. LAGRANGE AVENUE ORLAND PARK, iL. 60462 (refzired 1o below as "Lender"), '

ASSIGNMENT. For vatuab{p consideration, Grantor assigns, grarta » continuing security interest In, and
conveya o Lender all of Grantor's right, title, and Interest in and 1o ihe Mlenta from the following described
Property localed in COOK County, State of Ilinols:

LOT 80 IN UNIT TWO OF JEANETTE'S FOX HILLS, BEING A SUBDIVISION OF PART OF THE SQUTH i/
1/2 OF SECTION 35, TOWNSHIP 37 NORTH, RANGE 11 EAST OF THE TH'AD PRINCIPAL MERIDIAN,
ACCORADING TO THE PLAT THEREOF RECORDED AUGUST 12, 1892 AS COLUMENT 92506852, IN
COOK COUNTY, ILLINOIS. "

The Real Property or It addreas ls commonly known as 13142 BRIARPATCH LANE, LEMG# . IL 60439 The
Real Proparty tax identification number Is 22-35-405-006—0000

DEFINITIONS. The following words shall have the following meaninga when used in this Assignment, Tarms not
otherwise deflned In this Assignment shall have the meanings atirlbuted to such terms In the Uniform Commaercial
Code, All referances to dollar amounts shall mean amounts in lawful money of tha United Stales of America.,

Assignment. The word "Assignment" means thig Assignment of Rents between Grantor and Lender, and
includes without fimitation all agssignments and security Interest provisiona relaling to the Rents.

Event of Defaull. The words "Event of Defaull” mean and include without limitation any of th'e Evanis of
Default set forth below In the saction titled "Events of Default.”

Grantor. The word "Grantor” means MARIO A, RODRIGUEZ and BEATRIZ S. RODRIGUEZ.

indebtedness. The word "Indebtedncss” means all principal and Interast payable under the Note and any
amounts expended or advanced by Lender to discharge obligations of Grantor or expenses incurred by Lender
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- to enforce obligations of Grantor under this Assignment, together with interest on such amounts as provided In

this Assignment, 5,. ( - .

" Lender. The word "Lender" means SOUTHWEST FINANCIAL BANK AND TRUST COMPANY, it successors

and agsigns.

" Note.® Tha word "Note” means the promissory note or credit agresment dated November 22, 1896, In the

- exist ng, executed in ccnnastion with the Indebtedness. o - .
_Rents.  The word "Rents” raeans all rents, revenues, income, issues, profits and proceeds from the Property, -

original principal amount of $180,000.00 from Grantor to Lender, together with ail renewals of, extensions of, -
modifications of, refinancings of, consolidations of, and substitutions for the promissory note or agreement.

The interest rate on the Note is 8.250%. -

Property. " The word "Praperty” means the real property, and all improvements thereon, described above in
the "Asslgnment” section, . o A

"~ Real Propertv. ‘The words "Real Property" mean the prcperty, interests and rlgh‘tﬁl"dé'st:ribed above in the
s "Property Denmition” section,

Related Documieris, * The words "Related Documents” mean and Include without limitation all promissory 3
notes, credit agreciranls, loan agreements, environmental agreements, guaranties, security agreements, ¥
mortgages, deeds = truost, and all other instruments, agreements and documents, whether now or hereafter -

whether due now or later,-including without limitatlon all Rents from all leases described on any exhibit

. attached to this Assignment.

 THIS ASSIGNMENT IS GIVEN TO SECUNE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
" OF ANY AND ALL OBLIGATIONS OF GRANTCR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED

DOCUMENTS, THIS ASSIGNMENT IS GIVEN AN’) ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE, Except a3 otherwi.se provided in this Assignment or any Related Document, *

~ @rantor shall an to Lender all amounts secured by w8 Assignment as they become due, and ghall strictly ';;

rform &ll of
he Rents as provided below and so lang as thera I8 no dafut under this Assignment, Grantor ma

rantor's obligations under this Assignment.” Unless and untll Lender exercises its right to collect 7

pagsession and controi of and operate and manage the Propeiy 2rd collect the enlsh providad that trm ranting *

of the right to collact the Rents shail not constitute Lender's cafean: to the use of cas
proceeding. ‘ _

colateral In a bankruptcy

' GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT TO THE RENTS. ' With respect to the -
nte, @rantor r epresenls and warrants to Lender that: ‘ . .

. Ownership. Grantor I8 entitied 10 receive the Rents free and clear of a! rights, loans, flens, encumbrances,

and claims except as disclosed to and accepted by Lender in writing.

Right to Assign. Grantor has the fuli right, power, and authorlty to enter irto !5Ia Aéslgnment and to' assign
and convay the Rents to Lender, - , o :

No Prior Assignment, Grantor has not pfevldusly assigned or convéyéd the Rents to 'any" other person by any
[nstrument now in force, : :

" No Further Tranafer. Grantor will not sell, assigtn. encumber, o otherwlse dispose of any of Grantor's rights

in the Rents except as provided in this Agreement.

LENDER'S RIGHT TO COLLECT RENTS., Lender shall have the right at any time, and even <i_ssu h no default -

. from the tenants or from any other persons liable therefor, all of the Ren

- ghall have occurred under this Assignment, to collect and receive the Rents, “For this purpose, Lender is hereby
- @iven and granted the following rights, powers and authority:

Nolice to Tenants, Lender ma\{ send notices to any and all tenants of the Property advising them of this
Assignment and directing all Rents to be paid directly to Lander or Lender's agent. . -

Entar the Property, Lender may enter upon and take possession of the Property; demand, collect and receive

g; Institute and carry on all legal -
proceedings necessary for the protection of the Property, including such proceedings as may bé necessary 10
{ggegfr pos;session of the Property; collect the Rents and remove any tenant or tenants or other persons from

Maintain the Property, -Lender may enter upon the Property to maintaln tha Property and keep the same In
repair; o pay thﬁ%ts thereof an?i of all g):rvlces of gﬁ eymployees. including ?ﬁgﬁ! equip%}n. and of all

continuing costs and expenses of maintaining the Pro in propet repalr and condition, and aiso to pay ail -
o taxes, assessments andpgater utiiities, and t% iy e ff

Complisnce with Laws, Lender may do any and ali things to execute and comply with the laws of the Stata of -
g'r'r'é‘ét?nﬁ"z Bagoogg nc;;her laws, rules, orders, ordinances and requirements of all other governmental agencies

‘ r . S

" Lease the Properly. Lender may rent or lease the whole or any pan of the Property for such term or terms

@ premiums on fire and other insurance effected by Lendei on -

ramaln in
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and on such conditions as Lender may deem appropriate,

Employ Agents. Lender may engage such agent or a%ems as Lender may deem apprdbrlate," elther in
é?‘&%%’t 33 name or in Grantor's name, [o rent and manage the Property, including the collection and application

Other Acts. Lender may do all such other thlnPs and acts with respéct to the Property as Lender rhay deem

appropriate and may act exclusively and solel
oF Grantor for the pgrposes stated above, Y

n the place and stead of Grantor and to have ail of the powers

No Requlrement to Act. Lender shall not be ec#uired to do any of the toregolnﬁ acts of things, and the fact

that Lender shall have performad one or mere of tha foragoing ‘acts or things shall not require Lender 10 do
any other specific act or thing, ' o

APPLICATION OF RENTS. All costs and exgenaes incurred by Lendar in connectlon with the Propert  shall be for 3

Grantor's account and Lender may pay suc

costs and expensas from the Rents, lender, In ite sole discretion,

shall determine the application of any and all Rents recelved by it; howaver, any such Rents received by Lender

which are not appiad to such costs and expenses shall be applied to the Indabtednass, Al expendiiures made by -

Lender under t*.3 Assignment and not reimbursed from the Hents shall become a pan of the indebtedness
secured by this Aszignment, and shall be payable on demand, with interest at the Note rate from date of
expenditure untii palc,

FULL PERFORMANGE It Grantor pays all of the Indebtedness when due_and othorwise performs all the

obligations (m upciiarantor under this Assignment, the Note, and the Related Documents, Lender shall

axacute and deliver to Granio- 8 suitable satisfactlon of this Assl?nment and sultable statements of termination of
any financing statement on fle evidencing Lender's security interest In the Rents and the Property. Any
termination fee required by law shall be paid by Grantor, if pefmitted by applicable law. If, however, payment is
magde by Grantor, whether voluntarilv-or otharwise, or by guarantor or by any third party, on the Indebledness and

thereafter Lender is forced o remil the amount of that payment (a%lo Grantor's trustge In bankruptcy or to any -

gsimilar person under any federal or siate bankruptcy law or law for the relie! of deblors, (b) by reason of any

jurdgmr?nl, decr)a% or arder of any court ¢ acministralive body having jurisdiction over Lender or any of Lender's
0 , or {c

lnc?t?dl%g without Yirnitation Grantor), the Indabladness shall be considered unpaid for the purpose of anforcament

of this Assignment and this Assignment shali con'inue to be effective or shall be reinstaled, as the case may be, .
notwithstanding any cancellation of this Assignive:t or of any nole or other instrument oroaﬂ{eemem evidenclnﬂ -

the Indebiedness and the Property will continue 1o secure the ‘amount repald or racovered to the same extent as

that amount never had been orig nallrnrecelved by Leader, and Grantor shall be bound by any Judgment, decree, -

order, settlemant or compromise relat

EXPENDITURES BY LENDER, If Grantor falls to comply vt any provision of this Assignment, or If any aclion or
gmceedlng Is commenced that would materially atlect Learer's Interests in the Pmpertx. Lender on Grantor's

ehalf may, but shall not be required to, take any action that Lerdar deems apgroprla:e. ny amoun‘ that Lender
axpands In 8o doing will bear Interast at the rate provided for Int'ie Note from the date incurred or paid by Lender
10 the date of repagfrnem by Grantor. All such expenses, at Lende:'s gotion, wit Sa)-be payable on demand, (b)
be added 1o the balance of the Note and be appartioned among and ha payablae w th,anY installment payments 1o
bacoma due during either () the term of any applicable (nsurance poliay or” (i) the remaining term of the Note, or
(cz be treated as a balloon payment which will be due and payable at tng *otg's malturity, This Assl?nmenl aiso
W

g to the indebtudness or to this Assignment. . .

g gll not be construed as curing the defaull so as to bar Lender fram any rurieav that it otherwise would have
ad. o

DEFAULT, Each of the following, at the optlon of Lender, shall constitute an event of aetaull ("E\ianl of Default“') '

under this Assignment: o o _
Default on Indeblednesa. Fallure of Grantor to make any paymant when due an the !ncabiednaess, -

Compliance Default. Fallure of Grantor to comply with w olher term, abligation, Cavenant or condition

contalned In thig Assignment, the Note or in any of the Related Dacumants.

Defaull in Favor of Third Parties. Should Borrower or any Grantor default under any loan, extansion of
credit, securltr agreaement, purchase or sales agreement, or any other agreemsnt, In favor of any other creditor
or person thal may materially affect agg of Borrower's properly or Borrower's or awy Grantor's ability to repay
the Loang or pariorm thelr respective odligatlons under this Assignment or any of the Related Documents. . .

False Statemenis. Any warranty, repraseniation or statoment made or furnished to Lender by or on behalf of

Grantor under this Asalqnment. the Note or the Related Documents Is falee or misleading in any materlal -

respect, either now or at the time made or furnished,

Defective Collateralization. This Assignment or any of thé Retated Documents ceases 10 ba in full force and
affect {Including faliure of any collateral documents to create a valid and perfacted security interest or lien) al
any time and for any reason, .

Qther Defauits. Failure of Grantor to comply with any lerm, obligation, covenanl; ar condition contained in any
other agreement between Grantor and Lendeér.

Death or Insolvency, The death of Grantor, the ihaolvency of Grantor, the ‘a?p‘olmmem of & recelver 16r any .

part of Granlor's property, any assignment for the benelit’ of creditors, any lype of creditor workout, or tha

commencement of any proceeding under any bankruptcy of insolvency faws by or agatnat Grantor.

Foreclosure, Forfeliure, etc. Commencement of loreclosure or lorfellure proceedings, whether by judicial -
proceeding, self<help, repossession of any other method, by any creditor of Grantor or by any govarnmental

il sacure payment of these amounts, The rights provided for in this parag:enh shall be in addition to any other -
rights or any remedies 10 which Lender may be entitled on account of tha-de’ault.  Any such action by Lander .

reason qf any seftlemant or compromisg of any clalm made by Lender with ‘any claimant
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. forefeitur@ proceeding, provided tha
*or a surety bond for the clalm satisfactory to Lender. :

. Eventa Afiecting Guarantor. Ar% of the preceding events ocbﬁré with fesbéct toany Guarantor of ahy of the
_under, any Guaranty of the indebtedness, Lender, at its option, mae:;,i but shall not be requly
o gatisfactory to Lender, aid, in doing s0, cure tha Event of Default. -

olg
: sufﬁglem to preguce cornpliance as soon as reasonably practical, |

' RIGHTS AND REMEC!E'3.ON DEFAULT. Upon the occurrence of any Event of Default and at any time thereafter,
Lendar may exercise a:y one or more of the following rights and remedies, in addition to any other rights of

- remedies provided by law:

. collect the Rents, !nciudln? amouats nast due and unpaid, and apply the net proceeds, over and above s o
n 3
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'gPency against any of the Property.” However, this subsection shall not apply in the event of a good faith -

spute by Grantar as {o the valldltg or reasonahleness 6f the ¢laim which is the basis of the foreCiosure of
Grantor gives Lender written notice of such claim and furnishes reserves

s or becomes (ncompetens, or revokes or disputes the vail%[g of, or flabiiity ..
to, permit the {"
ng under the guaranty in & mannsr’

indebtednass or any Guarantor d
Guarantor's estate to assume unconditionally the obligetions ar

Insecurity. Lender reasnnably deems itself Insecure, -

" Right to Cure. If such 4 fallure Is curable ang It Grantor hhs hot been given a noilca of é bfeach of the same

provision of this Assignment within the preceding twelve (12} months, it may be cured (and no Event of Dsfault -

" will have occurred) it Grantor, after Lender sends written notice demanding cuve of such fallure: (a) cures the

failure within f'asen (15"1days; or (%) {f the cure requires more than fiteen (15) d:ga. immediately Initlates -
sulficieni-t cure the fallure and thereatter continues and completes all reasonable and necessary steps -

e .

Accelerate Indebtednese, ‘ender shank have the rlgh‘t at its option wlthout notice to Gréntor to dei:lare the

_ entire Indettedness immed.atalv due and payable, including any prepayment penafty which Grantor would be
* required to pay. ~ D : _ .

Collect Rents. Lender shail hate ih# right, without notice 1o Gruntor, to take pogsession of the Property and =

L

Lender’s costs, against the Indebtedness. | In turtherance of this right, Lender shal! hava all the ri?hts provided ¥
for in the Lender's Right to Collect Saction, above, If the Rents are collected by Lender, then Grantor *
irrevocably designatés Lender as Granor's attorney-in-fact to endorse instruments received in pavment @

" - thereot in'the name of Grantor and to negcuaie.the sama and cotiect the proceads. Pm(ments by tenants or
T W

other users to Lender in response to Lender s c2mand shall satisfy the obligations fo ch the payments are ‘.

. made, whether or not any proper greunds for the demand existed. Lender may exercise ite rights under this '

subparagraph elther in person, by agent, or through a receiver. -

~ Mortgages in Posaession. Lender shali have the rigiit 1o be Blaced ag mort agee in poséesaibn or'td have a

receiver appointed to take possession of all or any pari-o! the Property, with the power to protect and preserve

the Propem{h!o operate the Praperty preceding foreclosura < sale, and to coilect the Pents from tha Property -

and apply the proceeds, over and above the cost of ine racelvership. against the Indebtadness. The =
mongagee in possession or recalver may serve without bear If permitied by law, Lender's right to the :
appointment of a receiver shall exist whether of not the pparent value of the Property exceeds the |
Indebtedness by a substantial amount, Employment by Lendar shea not disqualify a person from serving as a

- recalver, -

bo;t;;;’ Remedies. Lander shal have all othér rigrits gnd remedies prowdv)d in this Assignment of the Note or

- Walver; Election of Remedies, A walver by athPan& of a bréach of a provision of this Aésf nment shall nat
8 rights o

constitute a walver of or prejudice the pan erwise to demang strict compllance with that provision
or any other provision. Eiection by Lender to pursue any remedy snall noi exclude pursuit of any other -
remady, and an election to_ make expenditures or taka action to perform an obligaticy of Grantor under this :
Assignment atter failure of Grantor to perform shall not affect Lender's right to deciara o default and exercise -

its remedites under this Assignment.

. Aftorneys’ Fees; Expenses, | Lender institutes any' suit or action to"érzforc'e any 7t che terms of this

Assignment, Lender shall be entitled to recover such sum as the court ma adljudge reasvnco'e as attorneys’
fees at trial and on any appeal. Whether or not any coun action is involved, ali reasonable expenses Incurred
by Lender that In Lender's opinion are necessary al any time for the protection of He interest or the
enforcement of its rights shall become a part of the indebtedness payable on demand and shaii bear interest
from the date of expenditure until repaid at the rata provided for In the Note. ExPenaes coversd by this
aragraph Include, without limitation, nowever subject to any limits under afp&icable aw, Lender's attorneys'
ees and Lender's legal expenses whether or not there is a lawsuil, Including a orne|ys' fees for bankruptcy ©
proceedlgga {including efforts to modify or vacate any auvtomauc stay or Injunction), appeals and any .
antlcipated post-judgment collection services, the cost of ssarching records, obtaining thie reports {including £
foreclosure reports), aurveyors' reports, and appraisal fees, and title insurance, to the extent permitted by -
appticable law. Grantor aiso will pay any court costs, In addition to all other sums provided by law. -

MISCELLAMEOUS PROVISIONS. The following miscellansous provisions are a part of this Assignment:
. Amentiments, This Assignment, tt:gether with any Related Documents, constitutes the entire understanding .

and agreement of the pariles as !0 the matters set forth in this Assignment, No alteration of or amendment 10 =

.. this Assignment shall be effactive uniess glven in writing and signed by the or ies sought 0 be
+ .. charged gr bound by the alteration or ameng 9 ¢ d pany pan . ¢

ment.

- Appiicable Law, This Assignment has been delivered lo Lender and accepled by Lender in the Siate of
Winols, This Asaignment shail be governed by and construed In accordance with the iaws of the Siate of
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llinois,

Mullicle Partles. All obligations of Grantor under this_Assignment shall he Ioim and saveral, and all
raferences to Grantor shall mean each and every Gramor, This means thal each of the persons slqn‘ng below
Is responsible for all cbligations in thig Assignmaent,

No Modification. Grantor shall not enter Into any agreement with the hoider of an% morigags, dee? of trust, or
other securtg agreement which has pricrity ovar this Assignmen! by which that agreement ls modified,
amanded, extended, or renewed without the prior written consant of Lender, Grantor shall nelther request nor
accept any future advances under any.such securlly agreement without the prior written consent of Lender.

Severabliity. If a count of competant jurisdiction finds any provision of this Assignment 1o be [nvalid or
unanforceadle as to any 0'Derson or circumstance, such finding shail not render that provision invalid or
unenforceable as 10 any olher persons or clrcumstances. [f feasible, any such oHending provision shall be -
deemed to be modified to be within the tmits of enforceability or validity; howaever, If the otfending provision
cannot be so modified, it ahall be stricken and all other provisions of this ‘Assignmant in aif other respects shall
remain valid and enforceable,

Successors wr.d Assigna.  Subject 1o the limitations stated In this Asslﬂ?ment on transfer of Grantor's
interest, this Assignment shall be binding upon and Im‘ne 10 the benelit of the_parties, their successors and
assigns, |1 ownneshlp of the Property becomes vested In a person other than Grantor, Lender, without natice
to Grantor, may <au- with Grantar's ‘succaessors with reference to this Assignment and the Indebtedness by
wa ott rf‘or?edaergpe%a e, axtension without releasing Grantor from the obligations of this Assignment or Nability
under the In neis.:

Time is of the Essence. Time is of the essenca in the performance of this Assignmant,

Waiver of Homeslead Examptbn. * Granlor hereby releases and waives all rIPhts and benelits of the
homestead exemption Jaws of t@ State of lilinois as 1o all Indebtedness secured by this Assignment. .

Waivers and Consents. Lender shall not be deemed to have walved any rights under this Assignment (or
under the Related Documents) uniees such waiver is In writing and signed by Lender, No delay or omission
on the part of Lender in exercising any right shall operate as a waiver of such right or any olher right, A
waiver by any party of a provision of th:s /igsignment shall not constitute a walver of or prejudice the pam{)'a
right otherwise to demand strict complian.e with that dprovislon or any other provision, No prior walver by
Lender, nor any course of dealing betweer-Lander and Grantor, shali constitute a walver of any of Lender's .
rights or any of Grantor's obllgations as 1o any futiirs transactions. Whenever consent by Lender le required
I’ this Assignment, the granting of such conser. by Lender in any instance shall not ¢onstitute continuing
consent to subsequant instances where such consant is required,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL T4E PROVISIONS OF THIS ASSIGNMENT OF RENTS,
AND EACH GRANTOR AGREES TO ITS TERMS.

GRANTQR:

. ' ~ /o
U ir SRS e,

X

MARIO A. RODRIGUEZ )

) -7 4
er( (/ : /&4' b(—’frl/‘*g'

BEATRIZ §. RODRIGUEZ® .

£00V0656
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On INB day before me, the undersigned Notary Public, personally appeared MARIO A, RODRIGUEZ md BEATHIZ .
S. RCDRIGUEZ, to me knewn to be the individuals described in and who executed the Assignment of Rents, and

- acknowledged that they signed the Assignment as thelr frea and voluniary act and deed, for the uses and
. .eroaaa therein nsntioned.

r my he:id and ({')lclal senl this. Q/M’ day of ‘)’7ﬂ""'&’“ﬁ 197 Sl

r.-ﬂ/w / J.,[/’I/\ Residing at ./“::. :’0 J L,w é/f—f‘*"'ﬁ" '
- Not'a’gy Publie in and for the Stals of /475 »emcms .

Ve ' "OFFICIA n
| Mycsmmlsa!on expires D ?/ . L SEAL

SJUDITH DILLON
NOTARY PUBLIC, STATE OF ILLINOIS
g N COMMISSION EXPIRES 12/2/49
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