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Hocoedor's Une
OPEN-END MORTGAGE
Account No,
THIS OPEN-END MORTGAGE ('Security Instrumont') I8 glvra on _NOVEMBER 18, —_ Q¢ .A The
morigagor s A HOLCULIN. ANDL ROSALBA. HOL AN, AS JOLNE L EMANTS (‘domawor'),
{hdcato maial taly)

This Sacusity Instrument is given 1o American Genaral Finance, Inc., which-is‘o:aanizod and oxisting undar tho laws ul Dolawaro, and whose

address Is 4013 W, Z6TH STREET linols '~lﬂ\’ff§ﬂ‘ Bomowor may Incur

Indabtedness to_Lander in amounis fiuctualing Trom Ume to tma up 1o ihe Sﬁcf;al sum ol SN THOUS,
SIX HUNDRED AND FIFPY 00/100 U.8.$_7650.0C j, which amouni constituies the maximam

-~ amounl of unpaid lean Indablodnass, excluaive of Interasl, thoraon, which 8 secured unier ia Socurlty Instrumunt, This dabl s ovidenced by
Bartawer's Ravolving Line of Credit Agreemant and Disclosuro Staloment dalod e same daig 58 this Sacurlty Instrumant {*Nota"), which provides
for monthly payments, with the full debt, if nal pald eadier, duo and payable as provided in tho No'e, - Thia Securty instrumont sacures to Lender: (a)
the repaymant of the deb! evidenced by the Mota, with interest, and &l renowals, oxtansions and miod”ientions; (b) tho Baymon\ of all othor sums,
with Inferes!, advanced under paragraph 7 to protect the sacurity of this Socurlly Instrumenl; (c) the perarmance of Botrawar's covonants and
agreamants undor this Sacurity Instrument and the Nole; and {d) tho unpaid balances of loan advances mado afior this Sacurdly Instrument ls .
delivered to the recorder fot record. For this purpose, Borrawor doos hareby mongage, warant, gront and coavey 1o Landor with mongag'o
covenants, lo sacure the payment of the foregoing Indobtedness of Borrower from time lo time, tha falloving csseribod property lecated n

- CQUK __ County, iliinols:

LOT 10 IN BLOCK 10 IN COBE AND MC KINNONS 63RD &1 AND SACKAMENIO AVENUE SUBGIVISTON

OF THE EAST 1/2 OF THE SOUTHWEST L1/4 TN SECTION 13, '[OWNSHIP 3B NORTH, RANGE 13 éo) |
FAST OF THE THIRD PRINCIPAL MERINIAN, INVCOUN'W, ILLINOIS, A0
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TOGETHEF! WITH al the lrﬁprovd'menla now ot heroafor erected on the praperty, and ol aaumenfa, rights, appurienances, rents, Aics, ,

- minaral, ofl and gas rights and profits, watar dghte and stock and all fidures now of hereafier 4 part of the property. All replacements and acditions
~ ghall also be covered by this Securlty Instrement, All of the foragoing Is refermad fo In this Securty Insirument a8 the *Property.’

BORROWER COVENANTS that Barrowar s lawtully aalsed of the estale heraby conayed and has the right to monigage, grant and convey the
 Property, and thet the Preperty |s unencumbarad, axcept for encumbrances of record, Borrower covenante that Borrower warants and will dafend
generally the titie to tha Property against al! claims end demanda, subject to any encumbrances of recard.

COVENANTS, Borrower and Lendar covanant and agree as foliows. ' o
PR B Paxmonl of Princ“)ui and fnlatest; Prapaymant and Late charges. Bomowar shail promptly pay when dua the princ'pal of and inferest on the
" debi evidenced by the Noto and any prapsymont and lats chargos tlua undar the Nota, - L , -
- 2, Funds for Taxas-and Insutance. Al the request of Landor, Borrower shall begin making monthly payments into an escrow account for the *
paymant of yaarty taxas, insuranca and olhor yearly charges imposed upon the Propery, :
3, Applicution of Paymenis. Unless applicablo law providos otherwise, all peymants recetved by Lender under paragraphs 1 &nd 2 shall be
: npplied as provided In the Nota, - : _ o ‘ :
. " 4, Chargas; Liane, Borrowar shall pay all laxes, assessments, chargas, fines and Impositions attributable to the Pmpem- which may attain prority
- ovar this Securlty Insrumant, and {easehald payments or ground rents, i any. Bomower shat: pmmrt}y furnish to Lender ail notices of amounts to bo
1 pakd unda this paragrasa, 1 Borrower makes thesa payments directty, Bomower shall pramptly fumish to Lender recaipls evidancing the paymants,
{. ¢ . Bomowor shall promptly Zizcharge any llen which has peority over thia Security Insirument unless Barruwsr: {a) agreos In writing to the payment
of tho abligation sacured by e V'en in A mannar accaptatie to Lender; (b caniests In good faith the Han by, o defands agalngt erforcement of the
fian In, logal procoadings whict in “.ender’s apinion onerafe lo Erevant the enforcomeni of the lian or foreiture of any part of the Property; or (r)
socures from the holder of tho fler vt agresment satlstactory to Lander subordinating tha tlen to this Security Instrument. ¥ Lender delsrmings thal
~ anypartolthe PmronT fs subject to-a bui which may attaln priority over this Sscurity Instrument, Lander may give Borrower & notice identifying the
- llen. Bomowar shall satisty the lien or Lake-ony or mora of the aclions sel forth above within 10 days of the giving of natice.
5, Hazard insurance, Bomower shall-weep the improvements now existing or hereafter erscted on the Propery Insured against joss by firs,
" hazaids Included within tho lerm ‘extended <averasa® and any other hazards for which Lender requires Insurance, This insurance shali he
* maintained in tho amounts and for the periods thei Lendar raquires. The insuraiice carmior providing the insuranice shall be chasen by Bomower
"~ subject lo Landor's approval which shall not be unreasc nably withheld, x
All Insuranco pollcies and renewala shall be acceptabie io f.ender and shali Include a standard moitgage clauss, Lender shell have the di;hl o
. hold the policios and ronawala, if Lendar requires, Borower st.ai promptly give to Lender all receipts of paid premiums and renewal notices, in the

avant of Ices, Bormower shall giva prompt notice to the inutarice carrer and Lander. Lender may make proof of koss If not made promplly by

Bortowar, -
~ Unloas Lender and Borrower otharwiso &groe In witting, insurance | roceuds shall ba agp&lad to restaration o repair ¢! the Propedy damagad, i

. tho restoration or rapalr is aconomically foasibla and Londer's secuitty 8 1ol Jassaned. [ the restoration or repair (s nol economically teasible of
“Lander's socurlly would bo lessoned, the insurance procauds shali be appliud ‘o the sums secured by this Security Instrument, whether or not then
dua, wilh any oxcoss paid to Borrowar. ff Bomowar abandons the Property, ur-dons nol answer within 30 days & notice from Lendar that the
insurance cartior hoe offared to saltla a clalm, then Lander may collect the insurance prseds. Lender may use the proceeds to repair o rastors the
Proparly o to pay sums sacurad by this Security Note whether or not then due. The 3-ay period will begin when the notice is given.

Unlgss tho Nata provides otharwlse, any application af pracesda lo piincipal shall not extung 3t postpona e due date of the monthly payments
" molertad to in parapraphs 1 and 2 or changa the amounl of the prymenl. 1 under paragraph 48 the Property is acquired by Lendar, Borower's fight
fv any ingurance pollcies and proceeds resuiting fram damage o the Proparty priof o the acquiatan shail pass fo Lender o the axtent of the sums
sacured by this Secuslly instrument Immediataly priot to the scquistion. o :
8. Proservation and Maintenance of Proporty; Leasahalds. Bomower shall nol destroy, damage or‘stnstantially change the Proparty, allow the
" Proparty to delerioralo or commil wasle, H this Sacurtty instrumant s on a teasehold, Borrawer shall comply with the provislonz of the leasa, and f
~ Borrower acquires faa e lo the Praparty, the laasahold and fea title shall nof merge uniass L.ender agroes loine maiost in writing.
~ 7. Prolection of Lendot's Rights in ihu Proparty; Mertgage [nsutance, If Borrowar fails to parform the covenaniz an< azreamants containad {n this
- Socurly instrumant, ar thete s a legal proceeding that may significantly atlec! Landar's's rignts in the Preperty (such.za 2 pracseding 'n bankruptcy,
~ probate, far condemnation or lo anforce lawa or reguiations), then Lander may do and pay for whalaver i necessaiy.io proiect i valus crf te
raperty and Londet's tighs In the Proparty, Lender's actions may intlude paying any sums sacured by a lian which has ~rinitv over thie Security
Insirumant, a;:raaﬁng In court, paylng ressonablo attomeys' fees i and as pemitiad Ly applicable fsw, and entaring on the Brunerty to make repairs.
o Altheugh Landor may take action under this paragraph 7, Lander dous not have ta do so. . L
e Any amounls disbursed by Lender under this paragraph 7 shall become additional dabt of Borrower secured by this Security Instnsmen!, Unless
;.. < Bonowor and Lender agree 1o othar tarme of payment, thass amounts shail ban: interest from the data of disbursament at the Nota rate and shall be
L {0) payabla, with inierost, upon notice from Lendar to Bommwar requesting payment, : : .
.. @@ - if Lander raquired mongags insurance as a conditien ai making the loan secured by this Securlty Instrument, Barrower shall pay the premiutms
/.. &Y roquired to maintain tha Insurance in effect until such time as the requirement for the insurance tarminates in accordance with Emmwaz’s and -
- G2 Lander's writien agreemant or applicable faw. . N . .
« &) - 8, Inapaction, Landar or Its agent may muke reasonable entrios upon and inspectiona of tha Property. Lendar shell give Bormowe? notice at the
+ 40timo of or prior fo an inspaction specifying reascnabie causa for the inspaction, : S .
@) - 9, Candomnation. The praceads of any award or claim for damages, diract or consequantial, in connection with sy condemnation or ather leking
.- ofany partof the Proparty, or for convayance In fisu of condemnalion, are hereby ussignad and shall ba paid to Londer. :
i inthe oven of a tolal 1ak1ng ol the Property, the praceeds shall be applied to the suma sacured by this Secumralnwumem, whathet or not than
due, with any excess paid to Horrowar, In the avent of a partiat {eking of tha Prapary, unless Bormawer and Lender othamwise ugres in writing, the
' sums secured by this Security Instrumant shell ba raduced by the amount of the proceeds muttiplied by the fullowing fractions: (a) g‘l@ total amount of
. Lhaa sug? sgcumd Immedintaly befare thw taking, divided by (b the fal market value ol the Property Immediately before the taking. Any balanes shall -
i paid 1o Borrower, ‘
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L e Property is abandonad by Bmower, of , &ftet notica by Lender to Bomowor that the condemnor offers fo make &n award or éatte a claim for .
"} damages, Bamrowor fails to respond lo Lender within 30 days afier tha date the natice is givan, Lender Is authorized o collect and apply the ]

{~ proceads, at fts aption, either to restoration or repalr of the Property of 1o the sums securad by this Sacurity nstrument whathar or not then due.

% Unless the Note pravides atherwise, any appilcation of proceads to principal shall not operate to telease the llabiltly of the original referred to .in‘ ’

I'k} pal:lgmgphs 1 and 2 or change the amount of such payments.

arrower Not Releasad: Forbearance By Lander Not a Waiver, Extonsion of the tima for Tmont or modification of amartization of the sums -
1% sacurad by this Securily Instrument granted by Lendar fo any succassor in Intarest cf Borrowier shail not operate lo relaase the liability of the original
{'} Bormower or Borrowsr's succassors In interest, Lander shall not be required lo commence Frocoedlngs against any successor irs interast or refuse to -

4; extend for payment or otherwise modity amertization of the sums secured by this Security
i} Borrower o gorrowm’s successar in interest, Any farbearance by Lender in exercising any right or remedy sh

hstrument by reason DN any demand made by the original
: a
'} exetciso of any righ! or remady,

nol ba a waive of or preciude the

11, Succossors and Assigns Bound; Joint and Several Liability; Co-signers. The covenanis and agreements of this Security Instrumont shal Ibind N
and benelit the successars and assigns of Lender and Borrower, subject lo the provisions of paragraph 16. Borower's covenants and agrosments -

shall be joint and severa). Any Borower who co-signs this Security Instrument but does not exscuto the Note: (a) is co-signing this Sacurity

Instrument only to mortgage. grant and convey that Borrower's Interest in the Property under the terms of this Security Instrument; (b) is not

persanally obligated to pay the sums secured by this Security Instrument; and {c) agrees thal Lender and anmathar Bomower may agroa to extend
modily, torbaar or make ~ay accommodalions with regard to the terms ol this Securily Instrumant or the Nots without that Borrower's consent,

12, Loan Chargas. if hic'loan secured by this Security Instrument Is subject to a law which sels maximum loan chargas, and that lav: is finally

Interpreted so thal the inter=sl.2: other loan charges collected or to ba collected In connaction with the loan excoed the parmitied limits, then: (a) any

stch loan charge shall be reduzed by the amount necessary 1o reduce the charge to the permitted limi; and (b} any sums alieady collactod from -

Borrower which excoeded perrittes limits will be refunded to Borrower. Lender muy chooso to make this refund by reducing the principal owed
under the Mote or by making a direc’ ,ayment to Barrower.

. 13. Notices. Any natice lo Borrower prrvided in this Secunty Insirument shail ba glven by dalivering it or by madling it by firat class mall unicss |

applicable law requires use of another nathor!, The notice shall be direcled lo tha Property Add:ess of any ofher address Borrower designates by
notica to Lender, Any natice to Lender shail be orvan by first class mail lo Lander's addre3s slatad heraln or any other address Londor designatos by

notice to Bomower. Any notice provided for in ihie Stcurity Instrument shall be dosmen o have bean given to Bortower or Lander when given as

provided in this paragraph.

14. Gavaming Law; Sevarabillty. This Security Instiamerd shall be govemed! by lodaral aw of the [ursdiction n which tha Prapery 18 localed, In

the event that any provision ar clause of this Security irsrvment or the Nota conllicts wilh applicable law, such conflict shall not affact other

rmvlsions of this Security Instrumant or the Nets which can & givan affect wilhout the canflicting provision. Ta this and the provislens of this Securlty -

nstrument and the Note are deciared to be sevorable. : _
15. Borrowar's Copy. Bormowat shall be given one conformed COUH of tha Note and of ihis Securily Instrument, - '
16. Transfer of the Property or a Benaficial Interast in Borrowor. if 24/ or uny part of the Property or any intorast In It Is sold or transferred (or, #

beneficial inferest In Bomrawer is gold or transfarred and Barrower is nei-u paiiral parsen) without Lender's prior writfen consont, Lender miay, at fs

orlion. require immadiate payment in ful! of all sums secured by this Securi inatrimant, Howaver, this option shall nol bo exorcised if the axercise

of this aplion by Lendor is prohibited by ledaral law as of the dale of this Secuny.ligrument.
the dale the natice is defivered or malled within which Bomower must pay &l sums secured b! this Security Instrumant, i Borrowet falls to pay those
sums prior to the expiration of this paried, Landor may invake any remedies permitted-ty this S2curily Instnemant withoul furthor netice or demand on
Bamowar, . L
17. Borower's Right to Reinstale. To tha axtent required bg tpplicable law, Borrowor may hava the right la have anforcetnent of this Socurity
Instrument discontinued. Jpon reinstatemer: by Borrowar, this Sacurity Instrument and the obligalion:, racutad thetetry shall remain fully offective us
i no accaleration had cecured, e ' oo , : : o
18. Acceleralion; Remedies, Excopt as provided in paragraph 16, # Sorrowar s in default dus lo thc occurrance of any of the avants of defaul
povided in the 'DEFAULT; TERMINATION AND ACCELERATION BY LENDER' provision of the Moo, Lendor shall give Borrowor notice
spacilying: (aj the delaul; (b} the aclien required to cura the delault; l? a date, not lass than 50 days from tne dziw the notice I given to Bomowaer,

by which the default mus! be cured {unlass a cour havingAutIsdiclion ol a foraclosure pmcundin? involving tho Pinporty: =hall have made an exprase -
{ fo rainstate within the five (5) years immadiately pracodipy It fnding, in which casathe
cura period shall extend for only 30 days): and (d} thal laliuro lo cure the defaull an or beforo the date spocifled it tho notica may result In .

written finding that Borrawer has exercised Borrowar's rig

i Lender axercises this option, landar shall give Borrower notice of acceloratiun. % I'= notice shall provido a peried of nal loss than 30 duys from -

accaloration of the sums sacured by this Securty Instrument, foraclosure by judiclal prucoading and sala of the Froperty, fitha #afaultis not curadon ©
ar befora the data spacifiad In the nolico, Lendar al s option may require immadiata paymant i full of all sums sncumlcli bréus Socurty Instrument "
ac

without further demand and may foreciasa this Security Insfrument by Judiclal procooding, Lendor shall ba antitlad to collect all axpansos incurred in
pursting lhfe “rtamefzins provided in this paragraph 18, Including, but not imlled to, rensonablo atiorneys’ feos H and as pormnittod by applicable faw
ting costs of title avidance, '

19, Lender in Possassion; Assignmont of Ronts. pen acceleralion undor paragraph 18 or abandonmant of tho Proparty, Londor ¥ Iudicially‘-"'“
o ﬁ &00 !

appointed recaiver) shall be eniitled lo enter upon, lako possossion ol and muna?n tho Proporty and to colloct the tents of tho Praperty Includt
thosa past due. Any ranls collecled by Lender or the roceiver shall bo upplied first (o paymont of the cosis of managemont of the Proporty n
collection of rants, including, but not limited to, recaivar's faes, premiums on racelver's bonds and raasonablo atiomays' feos it and ns pormitied by

applicabls law, and Ihen 1o the sums socurd by this Securty Instrumant, Nothing herain conlainod shall ba construad as conatiting Lendor a

‘morigage In possesslon,’ unless Lendor shall havo entered into and shall remain [n actual possession of the Proparty.

20. Aalease. Upon paymant of all stins securud by this Sacurty Instrument, Landor shall dischargo thls Security Instrumont, Borrower shall pay g

any rocordation costs but shall pot be required lo fwy any other chat?os. ‘ :
21, Advances tn Protact Sacurity. This Sacurity inatrument shall sacura the unpald balaice of advancos mado by Londor, with raspact {o the
Property, for the paymant of taxas, asseasmants, Insurance promiums and costs incurred lor the prolection of the Proporty.

o

»‘.




UNOFFICIAL COPY .
S -\ SIGNING BELOW Bammower accapts and agmea to the terms and covenants contained in this Security lnsteumem and expressly releases md‘ -
- walves Bomower'a right of homestead in the Froperty, By signing below, : , the spousa of Borrower, has -

~ aleo exactried this instrument solely for the purpose of morigaging and rsleasing {and doss hereby sa releases and mortgage) all of such spouse's |
. righs oi homestead In the pmporty ‘

g ' : 7 v -‘j/ZCfLAW; - & iLL/CS(JA ;_ (Seal) .
f lﬁﬁnfonypa name below fine) it fa R Dl il Borowar -
R ’f N

s DN My fliin [ (g e
] . (Pﬂnt Gi‘ ma below llne Bomower _._/
. STATEOF ILLINOIS, GOUNTY0F.__ COOK _ "

D), IRMA J, JARA

) 8 Notaey Pubilc in and for said County and Stale, de hemby oerﬁfy that
NORMA E. HOLGUIN AND RUSALBA HOLGUIN AS JOINT TINANTS ° '

ST . ‘ _ [ acknowhedged by wit'., aa woll as husband, add "his whe' after wila's nams) _
o personany known to me lo be tha same person_S_ whose nams_3 _______ subscribed to the foregoing instrument, appeared before ma thig 18tk
{7 day of____NOVEMBER 11996 __In persan, and acknowledged that . hey _ signed and delfvered the sa!d
a lnstrumenl a8 _their free and voluntary a {07 the uses and purposes thereln selfur:h
s : {hisjthein
: fs lean undar my hand and officlel seal his 11th day of _NOVEMEER A ,A.D. 1996 -
; ,;_ K ] u FFICIAL SE!\L
{SEAL} S 3 "0 i i -
- : CRMA J JARA _
My Commission vxpires; NOTARY RIR Cﬂﬁm—ut‘.[”g%‘m‘ \_/é 9L A d o
-l NOVEMRER L, 1996 Wﬂ@sah d o )Ibtary Public
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