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This Assignment of Rents prepared hy:~ FLAINSBANK CF ILLINOIS, N.A.
678 LEE STREET
LEYS PLAINES, IL 60016

ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED QCTOBER 16, 1592, between COLE TAYLOR BANK, AS TRUSTEE
UNDER TRUST AGREEMENT DATED JULY 1, 1995 AND KNOY/} AS TRUST #95-6298, whose addresa Is C/0
DAN MANAGEMENT CORP. 10 £. 22ND STREET, SUITE 116, ~UMBARD, i 80148 (relerrod 1o below os
"Grantor”); and PlainsBank of lllinals, N.A,, whose address Is 678 Loe Siroet, Dos Plaines, IL  60016-0408
(referred to bolow as "Lender").

ASSIGNMENT, For vaiuable conﬁiderntion. Grantor assigns, grants a continuing security Interost In, and
conveys o Lender all of Grantor's right, title, and interest In and to the Rerls *»am the following described
Property located In COOK County, State of lllinols:

LOT 109 IN KENSINGTON CENTER PHASE 3-A, BEING A SUBDIVISION ANU.A ZESUBDIVISION IN &
PART OF THE NORTHWEST 1/4 AND THE NORTHEAST 1/4 OF SECTION 35, TOW/MSHIP 42 NORTH, ?B
RANGE 11, EAST OF THE THIRD PRINCIPAL MERIDIAN, iIN COOK COUNTY, ILLIND'S, ACCORDING
TO THE PLAT RECORDED MAY 4, 1981 AS DOCUMENT #25859082

The Real Property or its address is commanly known as 479 BUSINESS CENTER DRIVE, MT, PROSPECT, I\
60056, The Reat Property tax Identification number I8 03-35~102-010-0000 & 03=35=102-012-0000,

DEFINITIONS. The following words shall have the following maanings when usoed in this Assignmenl. Terms not
otherwise defined In this Assignment shall have the meanings attributod to such terms In the Unifarm Commercial
Code. Ali raferences to dalfar amounts shall mean amounts in lawful money of the Unlted Stales of Amarlca.

Assignment, The word "Assignment” means this Assignment of Rents belween Grantor and Lender, and
includes without limitation all assignments and security Interast provisions relating to the Ronts,

Event of Defaull. The words "Evenl of Defaull" mean and Include without Jimilation any of' the Evenls ofA
Dafault set forth balow In tha saction titied "Events of Detault.”

Grantor., The word "Grantor" means COLE TAYLOR BANK, AS TRUSTEE UNDER TRUST AGREEMENT
DATED JULY 1, 1995 AND KNOWN AS TRUST #95-6296, Trustee undar that certain Trust Agroomaont dated
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July 1, 1995 and known as COLE TAYLOR BANK TRUST #95-6296.

indebledness. The word "Indebledness” means all principal and Interest payable under the Nole and any
amounts expended or advanced by Lender 10 discharge obligations of Grantor ar expenses incurred by Lender
to enforce obligations of Grantor under this Assignment, together wilh intarest on such amaunts as provided in
this Assignment.

Lender, The word "Lender” means PlainsBank of lllinois, N.A., its successors and assigns.

Nole. The word "Note" means the promissory note or credit agreement dated October 16, 1996, In the
original principal amount of $450,000,00 from Grantor to Lender, togsther with all ranewals of, extensions of,
modifications of, refinancings of, consolidations of, and substituticns for the promissory note or agraement.
The interest rate on the Note is 8.750%,

Property. e ward "Property” means the real property, and all improvements therean, described above In
the "Assignment™ section,

Real Property. (The words "Real Prdpeny" mean the properly, interasts and righis describéd ahove in tha
"Property Definitior” saction,

Relaled Documents. Tne words "Related Documents” mean and include without limitation all promissory
notes, credit agreemen:s, -loan agreements, environmental agreements, guaranties, security agreaments,
mortgages, deeds of trust, and all other instruments, agreemants and documents, whether now or herealter
exlsting, executed in connasiion with the Indebtedness.

Rents. The word "Rents" means 4il rents, revenues, income, jasues, profits and proceeds trom the Propeny,
whether due now or later, inciuding without limitation all Renmts from all leases described on any exhibit
attached 1o this Assignment.

S S A A

LEIE vk

THIS ASSIGNMENT IS GIVEN TO SECURE (¥ FAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE
OF ANY AND ALL OBLIGATIONS OF GRANTOR UNPER THE NOTE, THIS ASSIGNMENT, AND THE RELATED
DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise f,,-ovir:ed in this Asslgnment or any Related Document,
Grantor shai! gay 1o Lender all amounts secured by this Ass'gnment as they become due, and shall sirictly
arform all of Grantor's abligations under this Assignment.  Unluss and until Lander exercises is right 1o collect
he Rents as provided below and so0 long as there is no defaull wider this Agsignment, Grantor may remain in
possessian and control of and operate and manage the Proparty and natiact the Hents, provided that the guantlng
of the erci’ght to collect the Rents shall not constitula Lender’s consent .o the-use of cash collateral in & ban fuptcy
proceeding. .

GRANTOR'S REPRESENTATIONS AND WARRANTIES WITH RESPECT T THE RENTS. With respaci tb the
Rents, Grantor represents and warranis to Lender that:

Ownership., Grantor is entitted 10 receive the Rents free and clear of all nghis, loans, liens, encumbrah'cés.“
and claims except as discicsed ta and accepted by Lender In writing.

Right 1o Assign. Granlar has the full right, power, and authority to anter Info this Aselgnment and to aésign
and convey the Rents to Lender,

No Prior Assignment. Grantor has not previously assigned or conveyad the Rents 1o any oiher persori hy any
instrument row in force.

No Further Transfer, Granior will not sell, asslgn, encumber, or otherwlse dispose of any of Grantor'a' rights
in the Rents except as provided In this Agreement. :

LENDER'S RIGHT TO COLLECT RENTS. Lender shalt have the right al any time, and even though no default
shall have occurred under this Assignment, to collect and recelve the Rents. ~For this purpose, Lender ig hereby
given and granted the following righls, powers and authority:

Notice lo Tenapls, Lender may send notices to an?( and alf tanants of the Property advising them of this "
Asslgnmant and diracting all Rents 10 be paid diractly fo Lender or Lendar's agant,

Enter the Property. Lender may onter upon and take possession of the Property; damand, collest and receive

from the tenants or from any other porsans liablo theralor, all of the Rents; institute and carry on all Jegal

proceedings necessary for the protaction of tha Property, Including such proceedings as may bo necessary 10

{gcoger p%ssesalon ol'the Property; coliect the Rants and ramove any tenant or tenants or othar persons from
@ Property.

Maintain the Property. Lender may enter upon the Property to maintain the Property and keap the same In

repair, to pay the cosis thereo! and of all sorvices of all eamployees, including thelr aquipment, nnd of all -

continutng costs and expenses ol maintaining the Property In proper rapalr and condition, and also 10 pay all

:gxeg; %ssr?ssmants and water utilities, and the premiums on fire and other ingurance elfocted by Lender on
g Propenty. :

Compliance with Laws. Lender may do any and all things to execute and comply wilh the laws of the Smte ol
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inols and also all other laws, rules, orders, ordinances and requirements of all other governmental agencles
alecting tha Property.

Lease the Propem{. ‘Lender may rent or lease the whole or any part of the Propery for guch tarm or terms
and on such conditions as Lender may deem appropriate.

Employ Agenis, Lender may engage such agent or agents as Lender may deem appropriate, 'elther' in
ng%der! s name or In Grantor's name, {o rent and manage the Property, including the collection and application
of Rents.

Other Acts. Lender may do all such other things and acts with respect 10 th'e Properly as Lendér may deem
anroprlate and may act exclusively and solely in the place and stead of Grantor and to have all of the powers
of Grantor for the purposes stated above,

No Requirement lo Acl. Lender shall not be rec’ulred to do any of the foregoing acts or things, and thae fact
that Lander shall have performed one or more of the foregaing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION O RENTS. All costs and expenses incurred by Lender In connection with the Property shall be for
Grantor's account ard Lender may pay such costs and expenses from the Rents. Lendar, in its sole discretion,
shall determine the azglication of any and ali Rents raceived by it; howaver, any such Rents recelved by Lender
which are not appliec t2 such costs and expenses shall be aRplied to the Indebledness. All expenditures made by
Lender under this Assigr.nent and not reimbursed from the Rents shall become a part of tha Indebtedness
secured by this Assignment, and shalt be payable on demand, with interest at the Note rale from date of
expenditure until paid.

FULL PERFORMANCE, |f Grentor pays all of the Indebtednass when due_and otherwise performs all the
obligations imposed upon Gravwor under this Assignment, the Nole, and the Related Documants, Lender shall
execute and deliver to Grantor a suitahle satisfaction of this Assignment and sultable stalemenis of termination of
any financing statement on file svidancing Lender's security Interest in the Rents and the Property. .- Any

termination fee required by law shall be raid by Grantor, if permitted by applicable law. If, however, payment i8 .

made by Grantor, whether voluntarily or ¢therwise, or by guarantor or by any third party, on the indebledness and
thereafier Lender is forced 1o remit the amcunt of that payment (ar) to Grantor's {rustee in bankruplicy or to any
similar person under any federal or state baiwuptey law or law fo

roperty, or (c) bY reason of any settlement or compromise of any claim made by Lender with any clalmant
ﬁncludlng withaut limitation Grantor), the [ndsbtedness snall be considered unpaid for the purpose of enforcemont
of this Assignment and this Assignment shall conlinuw to be eMective or shall be reinstated, as the case may be,
notwithstanding any canceliation of this Assignment or ¢i any note or other instrument or ag_lreemant avidencin
the indebtedness and the Property will continue 1o secure (ns amount repaid or recovered to the same extent as
that amount never had been originally received by Lender, a-d Granlor shall be bound by any judgment, decree,
order, settiement or compromise relating 10 the Indebtedness or 1o this Assignment, .

EXPENDITURES BY LENDER. If Grantor falls to comply with any sravision of this Assignment, or if any action o
groceeding ls commenced that would malerlally affect Lender's interzsis In the Prcpertx. Lender on Granter's
ghalf may, but shall not be required to, take any action thal Lender daems apgmprlaie. ny amount that Lender
expends In s doing will bear interast al the rate provided for In the Note fi'om the date incurred or pald by Lencer
to the date of repayrment by Grantor, All such expenses, at Lender's option. will (a) be payable on demand, (b}
ba added to the bala , |
become due during either (i) the term of any applicable insurance polic¥1 or (iiy .ne‘remaining term of theé Note, or
(c) be treated as a balloon payment which will be due and payable at the Note s ricturity. This Assignment also
will secure payment of these amounts, The rights provided for in this paragraph shalt ba in addition lo any other
rights or any remedies 1o which Lender may be enlitled on account of the default. Any such action by Lender
ghgll nat be construed as curing the default so as to bar Lender from any remedy that" it utherwise would have
a L]

DEFAULT, Each of the following, at the option of l.ender, shall constitute an event of detfaul (“E'verit-df bé!aﬁlt")
under this Assignment:

Default on Indebtedness. Failure of Grantor to make any payment when due on the Indebtedness.

Compliance Default,” Failure of Grantor o comply with any other term, obligation, covenant or condition

contained in this Assignment, the Note or in any of the Related Documents.

Fale= Statements. Any warranty, representation or statement made or furnished to Lender by or on behall of -

Grantor under this Assignment,” the Note or the Relaled Documents is false or misieading in any material
respect, aither naw or at the time madse or furnished. .

Defective Caliateralization, This Assignment or any ol the Related Documents ceasss o be in full rdrce and

effect {including failure of any collateral documents o create a valid and perfected security interest or lien) at
any time and for any reason, _

Other Defaults, Failure of Granlor to comply with any lerm, obligation, covenant, or candition contained in an
other agreement between Grantor and Lender, ‘

insolvency. The dissolution or termination of the Trust, the insolvency of Grantor, (he appointment of a

racelver for any part of Grantor's property, any assignment for the benefit of craditors, any tyBe of creditor

gork?ut. or the commencement of any proceeding under any bankruptcy or insolvency laws oy or against
rantor.

Foreclosure, Forfelture, etc. Commencement of foreclosure or forfeiture proceedings whelhar by Judicial i

procesding, self-help, repossession or any ather method, by any creditor of Grantor or by any governmental

r tha rellef of debtors, (b) by reason of any .
judgment, decree or order of any court or administative body having jurisdiction over Lender cr any of Lender's -

nce of the Note and be apportioned among and be paysole with any Installment payments 1o
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aPency against any of the Property. However, this subsaction shall not apply In the event ol a good fallh
dispute by Grantor as 1o the validity or raasonablengss of the claim which I8 the basis of the foreciosure or
torefelture procaedin?‘. provided thal Grantor gives Lender writton notice of such claim and furnishes reservos
or & suraty bond for the clalm satlsfactory to Lender,

Events Atfeciing Guarantor, Anr of the preceding events occurs with reapoct to any Guaranior of any of the
Indebtedness or any Guarantor dles or becomes incompetent, or ravokes or disputos tha validity of, or’ Hablllly
under, any Guaranty ¢! the Indebtedness,

Adverse Change, A malarlal advarse change occurs In Grantor's financial condltion, or Lender beligves tho
prospect of payment or parformance of 1he Indebtadness 18 Impaired.

Insecurity, Lender reasonably deems lisell insacure,

RIGHTS AND REMEDIES ON DEFAULT, Upon the ccourrgnce of any Evont of Dofault and at an'y lima tharealtor,
Lender may exercise any one or more of the following rights and romedies, In additian to any other rights or
remadies provided by law:

Accelerale ‘nuebtedness. Lender shall have the right at its option without notice to Gfamor to daclare the
?é‘&”? 13dtab‘§uunass immediataly due and payable, Including any prepayment penally which Grantor wald be
ulred to pey.

Collect Rents. Lordar shall have tha right, without notice 10 Grantor, 10 take popsession of the Proparty and
coltect the Rans, l".r.':ldin? amounts pasl cue and unpaid, and apply (he net procecds, over gnd above
Lender's costs, Rgair s he Indebtedness. (n lurtherance of this right, Lendar ahall have ail the rl?hts provided
for in the Lender's kignt ‘o Collect Section, abova. if the Rents aro collected by Lendar, then Grantor
irrevocably deslgnates Landor as Grantar's attarney=-in-lact to endorse instruments raceived In payment
thereof In"the name of Gearor and to negotiate the same and collact tho Proceeds, Parmems by tenants or
other users to Lander In resporse tn Lander's demand shall satisly tho obligations for which the payments are
mads, whiether or not any propcr grounds for the demand existed, Lender may exarcise its rights under this
subparagraph either In parson, by agsi, or through a receiver.

Morigagee In Pogsession. Londer xhall have the right to be placed as morlgagea In possossion or to have a
receiver appointad 10 lake poasassion ¢( 8!l or any part of the Proparty, with the power 10 prolect and prosarve
the Property, to opatate the Properly precuding. foraciasure ar sala, and to collec! tho Rents {rom the Property
and apply the proceeds, ovar and above ‘e cost of the recoiverahii), n%alnst the Indabledness. The
mortgagea in Possassion or recetver may 8arve without bond if parmitted By law. Lendoer's right to the
appointment ol & receiver shall exist whether or nol the apparent value of the Proporty exceods the
In e?tednesa Dy a substantlal amount. Employmant kv Landor shall not disqualify a persoan from serving as a
receiver,

gth'er Remediea, Lender shall have all other rights arid.remedies provided in this Assignment or the Note or
y law.,

Walver; Eleclion of Remedies, A walver by any
constitule a waiver o or prejudice the pary 8 rights olherwlss 10 demand sliric! com{)liance with that provislon
or any other provision. "Eleclion by Lender 1o pursue any remady shall not exclude pursult of any other
romedy, and an election to_make expenditures or take action 1o perizrm an oblipation of Grantor undor this
Assignment after failure of Grantor 1o perform shall not affect Lendei s night to declare a default and exerclse
its remeaias under this Assignment.

Altorneys' Fees; Expenses. If Lander Institutes any sult or action t¢ antorce any of the terms of thig
Agsignmant, Lender shall be entitled to racover such sum as the court may acludge reasonable as attorneys
fees at triat and on any appeal. Whether or not any court action is involved, &l rercanable expenses Incurred
by Lender that in Lender's opinion are necassar\r at any time for the protestior of s Interost or the
enforcement of Its rights shall become & part of the Indebtedness payable on demard and shall bear Interest
from the date of expenditure until repaid at the rate provided for In the Note, ‘.«F’m_ea coverad by thig : .
Paragfaph include, without limitation, howaver subject 10 any limits under applicable law Lander's attomeers'm .
ees and Lender's legal expenses whether or not there is a lawsult, Including attorneys fess for bankrup Cyes
proceedtggs (including eflorts to modily or vacale any automatic stay or injunctaonf agpeals and any “a .
anticipated post-Judgment collection services, the cost o searchinﬁnracords, obzalnln& thle reponts (Including é
-

e Rt I e Ty

Pany of a‘orssch of a dprovfston of this Asslgnmant shall nol

loreciosure reponts), surveyors' feporis, and appraisal fees, and title Insurance, 10 the exten! permitted by
applicable law. Grantor also will pay any court costs, in addition 1o all other sums provided by law,

MISCELLANEOUS PROVISIONS. The foliowing miscaliansous provisions are a part of this Assignment: 8 :

Amendments. This Asslgnment, toﬁelher with any Relaled Documents, constiiules the entire underslandlngm
and agreemen! of the parties as to the matters sel forth in this Assignment. No allaration of or amendment 10
this Assignmaent shall be effective unless givan in writing and signed by tha party or parties sought 1o be
charged or bound by the alteration or amendmant,

Applicable Law. This Assignment has been delivered to Lender and acceptad by Lender in the State of
fliinois, This Asalgnment shall be governed by and construed In accordance with the taws of the Siate of

Hlinois, : S
No Moditication, Grantor shall not enter intg any agreement with the holder of an¥\ mortigage, deed of frust, or
other security agreement which has priority over this Assignment by which that agreament i modified, -

amended, extended, or renawed without the prior written consent of L.enter, Grantor shali nelther request nor
accept any futurg advances under any such security agreemant without the prior written consent of Lender,

Severabliity, f a court of compatent jurisdiction finds any provision of this Assignment to be Invalid or
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unenforceable as to any person or clrcumstance, such finding shall not render that provision invalld or

unenforceable as to any other gersens or circumstances, |I feasible, any such offending provision shall be .

deemed to be modified to ba within the fimits of enfarcaabllity ar valldity; however, If the olfending proviaion

cannot be 8o modified, it shall be stricken and ali other provisions of this Assignment in all other respects shall

remain valid anc enlorceable,

Successors and Aasigns., Subject to the limitations slalted in Ihis Assignment on transler of Granior's
interast, this Assignment shall be binding upen and Inure to the bensfit of the parties, their successors and
assigns. ownershif) ol the Propeny bacomas vested In a person other than Grantor, Lender, without notice
to Grantor, may deal with Grantor's successors with referance to this Assignmen! and the Indebtednass by
wa&f unft rgortl:eéarta;{u:ae or extension without releasing Grantor from the obligallons of this Assignment or liabiiity
under the Indebtedness.

Time is of the Essence. Time is of the essence In the parformance of this Assignmont,

Waiver of Homestead Exemﬁtlon. Grantor hereby releases and waives all rights and benellts of the
homestaad ex2mpticn laws of the State of lllinols as to all indebtedness secured by this Assignment,

Walver of Ryt of Redemplion, NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY

CONTAINED h‘« THIS Agsignment, GRANTOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION

FROM SALE UMDER ANY QRDER OR JUDGMENT OF FORECLOSURE ON BEHALF OF GRANTOR AND

ON BEHALF OF £+LH AND EVERY PERSON, EXCERT JUDGMENT CREDITORS OF GRANTOR

QC?U!RIN? ANY 1N T=PEST IN OR TITLE TO THE PROPERTY SUBSEQUENT TO THE DATE OF THIS
ssignment,

Waivers and Consenis. wender shall not be desmed to have walved any rights under this Assignment (or
under the Related Documeris) uniess such walver [s in wriling and signaed by Lender, No delay or omission
on the part of Lender In exerc'sing anY right shall operate as & walver of such right or any othar right. A
walver Dy any party of a provisicii ot this Assignment shall ngt constilute a walver of of prejudice tha pany's
right otherwise to demand strict comziance with that erovlslon or any other provision, - No prior walver Dy
Lender, nor any course of dealing butwesn Lendar and Granlor, shall constitule a walver of any of Lendar's

rights or any of Grantor's abligations us io any future transactions. Whanever consent by Lender s required
in"this Assignment, the granting of such-csngent by Lender In any instance shali not constiute continuing
consent to subsequent instances where such sensent s required,

GRANTOR'S LIABILITY This Assignment Is executad by Grantor, not personally bul as Trustet as providad ébove
in the exercisa af the power and the authorlty confrrred upon and vested in it ag such Trustee (and Grantor
theraby warranis that It possesses full power anc autharlly to execute this instrument), and It s exﬁresaiy

understood and aGgreed that nothing in this Assignment ¢r i1 the Note shall be conslrued as creating any liabliity
on the part of Grantor persenally 10 par the Note or aay-inlerest thal may accrue theroon, Or aiy other
indebtedness under this Assignment, or {o parform any covanant oither sxpress o implied contained in this
Assignment, all such llabillty, if any, being expressly walved by .andor and by avary porsen now or hergaftor
claiming an¥ right or Bacurity under this Asa!ggmant. and that s0 o/ =8 Grantor and its succassors parsonally are
concerned, the iagal holder or holders of the

to the Propenty {or the payment of the Note and indebiadness, by the eaforcament of the llen craated by his
Asslgnrtnant i the manner provided In the Note and herain or by acticn 1o enforca tha personal Nabilly of any
guarantor,

COLE TAYLOR BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED-JULY 1, 1985 AND KNOWN AS

TRUST #55-8296 ACKNOWLEDGES IT HAS READ ALL THE PROVISIONS OF TS ASSIGNMENT AND NOT

PERSONALLY, BUT AS TRUSTEE AS PROVIDED ABOVE, HAS CAUSED THIS ASS/GRMENT TO SE SIGNED
BY ITS DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO BE HEREUNTO AFFIXED.,

GRANTOR: _
COLE TAYLOR BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 1, 1985 AMND KNOWN AS
TRUST #95-6298

By: Y iaics: f / X Py G

‘TRUST OFFICER’

ote and the ownei-ur Qwnars of any [ndebtadness shell look solely .
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CORPORATE ACKNOWLEDGMENT

STATE OF L Eel s s )

) 88
COUNTY OF <erit b )

e e e i T

On this _2crn  day of £ricséa 197¢ _, pefore me, the undersigned Notary Public, personally
appeared TRUST OFFICER of COLE TAYLOR BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY
1, 1995 AND KNOWN AS TRUST #95-6296, and known 1o me to be an authorized agent of the corporation that
execyted the Assignment of Rents and acknowledged the Assignmant to be the free and voluntary act and deed of
the corporation, by authority of its Bylaws or by resolution of its board of directors, for the uses and purposes
thergin mentioned, and on oath stated that he or she is authorized to exacute this Assignment and in fact

executecm) Asslgrimz rbpn behalt 4t ihe corporation.
TN g )
/'é/ Residing at b §& o () powsuh

Notary; Publlc In and for the Saie of "L (L 70’5

{ ';-“-I. ' 1] g
My coﬁ/mlsslon explres . "OF ﬁ ]CC‘; fi ’:4 I;Sﬁ f A1, |
IO TARY meuc STATE OF ILLINOIS

Iy Comaisslon EXpies 032 -

LASER PRO, Reg, U.S. Pat, & T.M. O, Ver, .22 1, 1996 CFl ProServices, Inc. All flghts reserved.
(IL-G14 DDVORKIN.LN]
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