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MORTGAGE 5’)00@%

THIS MORTGAGE ;‘Eandrhylnstrumam*) lsgivenan  Novembar 25, 1996 . The morgagoerls
Brian R. Larson an4 hathryn J. Larson, Husband and Wife

—— -

("Borrowar®). This Securlty Instrumeat Is alvento LaSalite Bank, F.S.B, '
~ which |s organized and
existing under the laws cf the Uaited States of America , and whoso address Is
4242 N. Harlem Ave., Norridge, IL 0634
("Lender). Borrower owes Lender the princlpal sum o Sixty Nine Thousand Fiva Hundred
Doltars and no/100 Dollars
U.S $69,500.00 ). This debt !s evidenced Ly Borrower's noto dated the same date as this
acurity Instrument ("Note"), which provides for monthly gavyinonts, with the full debt, If not pald earlier, due
and payable on Decembar 1,-2026 . This Securiy Instrumont sacuras to Lender: (a) the
repayment of the debt evidenced by the Nota, with Interest, and sl renowals, oxtensions and modifications
of the Note; (b) the payment of all other sums, with Intorest, advarcw! under paragraph 7 to protoct tho
sacurity of this Security Instrument; and (¢) the perlormance of Liorrovet's covenanty and agreements
under this Security instrurnent and the Nata. For this purpose, Borrowsr tces heraby mortgags, grant and
convey fo Lender the following describad property located In Cook Y/ _
County, Hlinolg:

B R e

31-23-401-017 , ,

] )
which has the address of 21153 South Oak Street | Matteson
\ (STREET] [CITY]
Hilinois 60443 ("Property Address”);
LZlP CORE] ce :
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Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Property,
Lendar, pricr to the acquisiion or sale of the Proparty, shall apply any Funds held by Lender at the time of
acquisition or sal¢ as a credit against the sums secured by this Security Instrument.

—

] R T S-S NP

by

3. Application of Payments. Unless applicable law provides otherwise, all payments racelved by
Lender under paragraphs 1 and 2 shall be applled: first, to any prepayment charges due under the Note;
second, to amounts payable under paragraph 2; third, to interest due; fourth, to principal due; and last, to
any late charges due under the Note.

4. Charges; Liens. - Borrowsr shall pay all taxes, assessments, charges, fines and Impositions .
attributable to the Property which may attain priority over this Securlty Instrument, and leasehold payments
or ground «ents, i any. Borrower shall pay these obligations In the manner provided In paragraph 2, or If
not paid in tn=: manner, Borrower shall pay them on time diractly to the person owed payment, Borrower
shall promptiy furnish to Lender all notices of amounts to be paid under this paragraph. If Borrowar makes
these payments Jliently, Borrower shall promptly furnish to Lender recelpts evidencing the payments.

~ Borrower shall oremptly discharge any llen which has priority over thls Securlly Instrument unless
Baorrowsr: (a) agrees in'wrling to the payment of the obligation secured by the lien In @ mannher acceptabie
to Lender; (b) contests‘in onod faith the lien by, or defands against enforcement of the lien In, legal -
proceedings which In the Lendar's opinlon operate to prevent the enforcement of the lien; or ﬁc) 58CUreS
from the holder of the llen a sgreement satistactory 1o Lender subordinating the lien to this Sacurity
Ingtrument. If Lender determines that.any part of the Property Is subject to a llen which may attain priority
over this Security Instrument, Lender mey give Borrower a notice identifying the llen. Borrower shall satisfy
the llen or take orie or more of the actiura 2et forth above within 10 days of the glving of natice,

5. Hazard or Property Insurance. 3e.rzwer shall keap the Improvements now existing or hereafter
arscted on the Property insured against logs @y fire, hazards Included within the term "extended coverage®
and any other hazards, including floods or fiood'ng, for which Lender reculres insurance. This Insurance
shall be maintained n the amounts and for the-pariods that Lender requires. The Insurance carrier
praviding the Insurance shall be chosen by Borrowar subject to Lender's approval which shall not be -
unreasonably withheld. I Borrower talls to malintain covniee described above, Lender may, at Lender's
option, obtain caverage to protect Lender's rights in the Propatty In accordance with paragraph 7.

All insurance poilcles and renewals shall be acceplatie. o Lender and shall Include a standard
mortgage clause. Lender shall have the right to hold the policies ane! renewals. If Lender requires, Borruwer
shall promplly give to Lender all recelpts of pald premiums and rene'wal notices. In the event of loss,
Borrower shail glve prompt notice to the insurance carrier and Lender, Lender may make proot of loss If
nat made promptly by Borrowet,

Unless Lender and Borrower otherwise agree In writing, Insurance poceads shall be applled to
restoration or repair of the Property damaged, If the restoration or repalr Is enunomicallr feaslble and -
Lender's security 1s not lessened. If the restcration or repair Is not economicall; Teasible or Lender's
sacurlty would be lessaned, the Insurance proceeds shall be appiled to the sums secura By this Securlty -
Instrument, whather or not then dus, with any excess paki to Borrower. if Borrower abardziis the Property,
or does not answer within 30 days a notlce from Lander that the insurance carrler has ofierud to settlea |
claim, then Lender may collact the Insurance proceeds. Lender may use the proceeds to regel: or restore
the Property ar to pay sums aocured by this Security (natrument, whather or not then due. The 30-ay
period will begin when the notice Is given, e}

Unless Lender and Borrower otherwlise agree In wriiing, any application of proceeds to principal shall
not extend or pastpone the due date of the monthly payments relerred to in paragraphs 1 and 2 or change - &
the amaunt of the payments. I! under paragraph 21 the Property Is acquired by Lender, Borrowor's right to kS
any Insurance policles and proceeds resulting from damage to the Propeny prior to the acquisition shall ©
passltg Lender to the extent of the sums sacured by this Security Instrumant Immediatoly prior to the =3
acquisttion,

ILLINOIS-SINGLE FAMILY-FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 9/00
|SC/CMDTIL//0894/3014({0990) -\ PAGE 3 OF 8
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10. Condemnation. The proceeds of any award or clalm for damages, direct or consequentlal, In
connectlon with any condemnation or other taking of any part of the Property, or for conveyance in lleu of
condemnatlon, are hersby assigned and shall be paid to Lender.

in the event of a total taking of the Propenty, tha proceeds shall be applied tc the sums secured by thlé. |

Securlty Instrument, whether or not then due, with any excess paid to Borrower, In the evant of a partial

taking of the Property In which the fair market value of the Progerty immad|ately befare the taking Is equal

to or greater than the amount of tho sums secured by this Security Instrument Immediately belore the
taking, unless Borrower and Lender otherwise agree in writing, the sums secured by thls Security

Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total -

amount of the sums secured immadiately before the taking, divided by (b) the fair market valua of the

Property Immadiately before the taking. Any balance shall be pald to Borrower. in the event of a partlal .
taking of tis. Property in which the falr market value of the Properly immediately before the taking Is less -
than the ameart of the sums sacured immediately before the taking, unless Borrower and Lender -

otherwise agret In'writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sums secured by *is Security Instrument whether or not the sums are then due, :

If the Property Is akandoned by Borrower, o I after notice by Lender to Borrower that the condemnor
offers to make an award r: settle a claim for damages, Borrower falls to respond to Lender within 30 days

after the date the notice.is given, Lender Is authorized to collect and apply the proceeds, at its option, -

either to restoration or repalr of inix Property or 10 the sums secured by this Security Instrument, whether or
not then due. :

Unless Lender and Borrower otterwise agrae In writing, any éppllcallon of proceeds to princlpai shall .

not extend or postpona the due date ui e monthly payments referrad to In paragraphs 1 and 2 aor change
the amount of such payments.

11. Borrower Not Released; Forbeararce By Lender Not a Waiver. - Extension of tﬁe tln"ue for

payment or modification of amortization of the sums socured by this Security Instrument granted by Lender -

to any successor in interest of Borrower shall not orerate to release the llabliity of the original Borrower or -
Borrower's successors in Interast. Lender shall not e raquired to commence proceedings agalnst any =
successor In interest or refuse to extend time for paynier: or otherwlse modify amortization of the sums

secured by this Security Instrument by reason of any demans made by the original Borrower or Borrower's
successors in Interest. Any forbearance by Lander in exercising unv right or remedy shail not be a waiver of
or preciude the exercise of any right o remiedy,

12. Successors and Assigns Bound; Joint and Several Liability: Co-sighers, The cdvenanls and
agreements of this Security Instrument shall bind and beneflt the succexsors and assigns of Lender and

Proparly under the tarms of this Security Instrument,

extend, modify, forbear or make any accommodations with regard 1o the terms of this Gesurity Instrument
or the Note without that Borrower's caonsant,

13. Loan Charges. If the |can secured by this Security Instrument is subject to a law whlchlsatvs'-}' -
maximum loan charges, and that law Is finally interpreted so that the interast or other loan charges - °
collectad or to be collected In connectlon vith the toan exceed the parmitted limits, then: () any such loan

charge shall be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any

- Borrower, subject to the provisions of peragraph 17. Borrower's covananis £ad agreemants shall be joint :
and several. Any Borrower who co-signs this Security Instrument but does nor execute the Note: (a) Is ;.
co-signing this Security Instrument only to mortgage, grant and convey that \lurrower's interast in the -

?b) Is nol personally obligried to pay the sums -
secured by this Security Instrument; and (c) agrees that Lender and any other Borrowar may agree to -

sums already collected from Borrower which exceeded permitted limits will be refunded to Boirower. -

Lender may choose to make this refund by reducing the princlpal owed under the Note or by making a -

direct payment to Borrower. If a refund raduces principal, the reduction wlill ba treated as a partial
prepayment without any prepayment charge under the Note.

ILLINOIS-SINGLE FAMILY--FNMA/FHLMG UNIFORM iNSTRUMENT FORM 3014 9/80
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AP# {ARSON,B5081025 LN# 5081025

Substances that are generally racognized to be appropriate to normal residential uses and to malntenance
of the Proparty.

Borrower shall promptly give Lender written notice of any investigatlon, clelm, demand, lawsuilt or other
acllon by any governmental or regulatory agency or private pary Involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge. |f Borrower learns,
or Is notifled by any governmental or regulatory authorlty, tha! any removal or othar remediation of any
Hazardous Substance alfecting the Property Is necessary, Borrowar shall promptly take alt hecessary
remadial actions In accordance with Environmeantal Law.

As used In this paragraph 20, ‘Hazardous Substances' are lhose substances defined as toxic of
hazardous substances by Environmental Law and the following substances: gasoline, kerosene, other
flammable - toxlc petroleum products, toxic pesticldes and herbicides, volatie soivents, materlals
contalning esbostos or formaldehyde, and radicactivo materlals. As used In this paragraph 20,
"Environmental Luy" means federal laws and laws of the Jurisdiction whero the Property s located that
relate to health, safe’y or environmental prataction,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; harncdies, Lender shall glve notice to Borrower prior 10 accoleration foliowing
Borrower's breach of any csvenant or agreament In this Security Instrument (but not prior to
accaleration under paragrapt 7 unless applicable law provides otharwise). The notice shall
specity: (a) the default; (b) the act'an required to cure the default; (c) a date, not less than 30 days
from the date the notice |s given 10 Borrower, by which the defaull must be cured; and (d) that fallure
to cure the default on or belore the og e 3pecified in the notica may rosult In acceleration of the sums
secured by thls Security insirument, tor.<iosure by judicial proceeding and sale of the Property, The
notice shall further Inform Borrower of thie ctaht 1o reinstate attor accelaration and the right to ansert -
in the foreciosurs proceeding the non-exittenz: of a default or any other dofense of Borrower to
acceleration and foreclosure. It the default is 1.0t cured on or before the date specitied in the notlce,
Lender at its aption may require immediate payment in full of &ll aume securgd by this Securlty -
Instrument without further demand and may tcieclose this Saeocurity Instrumeni by judicial
procesding. Lender shall be ontitled to collact ali‘exponses incurrad In pursuing the remedios
pl{;:vw?: in \his paragraph 21, including, but not limitec !4, reasonable attorneys' fees and costs of
title avidence,

22. Release. Upon payment of all sums secured by this Sacurity Instrument, Lender shall relsase
this Security Instrument without charge to Borrowar. Borrower shall pey any recordatlon costs.,

23. Waiver of Homaestead, Borrower walves ail right of homestead exar.ntion in the Property,

24. Riders to this Security (nstrument. if one or more riders ara exacuted Yy Barrowar and racarded
together with this Securlty Instrument, the covenants and agrsements of wach-zuch rider shall be
Incorporated into and shall amend and supplement the covenants and agreemer.s of this Securlly
Instrumant as if the rider(s) were a pan of this Securlty Instrument, [Check appiicable Doxk(za))

N Adjustable Rate Rider ] condominium Rider [ 1-4 Family Rider

[J Graduated Payment Rider (] Planned Unit Development Rider (] Biweekly Payment Rider
D Balloon Rider D Halaimprovaménl Rider D Sscond Home Rider

[ other(s) [spactty] X 1HDA RIder

ILLINOIS--SINGLE FAMILY--FNMA/FHLMC UNIFORM INSTRUMENT FORM 3014 10/96
ISC/CMOTIL/ /0894,/3014(0990)-L PAGE 7 OF 8
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MORTGAGE RIDER
NOTICE TO MORTGAGOR

THE PROVISIONS OF THIS RIDER SUBSTANTIALLY MODIFY THE TERMS OF THE LOAN. DONOT
gIGSIVTP?g NgTE OR THE SECURITY INSTRUMENT UNLESS YOU READ AND UNDERSTAND THESE
ROVISIONS.

RIDER TO MORTGAGE BY AND BETWEEN  Brian R. Larson and Kathryn J. Larson

{THE "MORTGAGOR") and-aSalle Bank, F.8.8. (THE "LENDER")

The Mortgagor ls executing simultaneotsly herewith that certaln mortgage, dated  Navember 25 - 1996
{the *Security Instrument") to secure . loan (the "Loan®) made by LaSalle Bank, F.S.B. in the amount of

$ 69,500,00 to the Moiigegar, ovidenced by a note (the "Note*) of aven date herewlth, itls
expected that the loan will be purchased by *5a lilinols Housing Developmant Authority {the *Authority"), It
Is & candttion of the making of the Loan thai tha Morigagor execute this Rider.

In consideratlon of the respective covenants of the sanss centained (n the Sacurity Instrument, and for
olher good and valuable considaration, the recelpl, adeguacy and sufticlency of which are acknowledged,
Mortgagor and Lender further mutually agree as follows:

1. The rights and obligations of the partles to the Secur!*y‘nstrument and the Note are
expressly made subjact to this Rider. In the avent of any cunflict between the pravislons of
this Rider and the provisians of the Security Instrumant &nd tha Mata, the provisions of this
Ricler shall control,

2. Notwhhstanding the pravislons of Paragraph 6 of the Security Insirument, the Mortgagor
agrees that the Lender or the Authorlty, as applicable, may, at any tima 2. without prior

notice, accelerate all payments due undar the Securlty instrumant and Note, and exercisa any
other mmmmﬁbmmmmmmmmmwmwm tha Mortgagor
sells, rants or talls to occupy the property described In the Secunity Instrument £a hia or her

permanent and primary residence; or (b) the statements made by the Mortgagorinha
Afidavit of Buyer (lllinals Housing Development Authorlty Form MP-GA) are nol trug, ramplote
and corract, or the Mortgagor falls to ablda by the agrasments contained In the Alfidaut of
Buyaer,; or (c) the Lender or the Authority finds any statement contained In that Affidavit toba ).
untrue. The Martgagor understands that the agreemants and stataments of fact containad in
the Aldavit of Buyer are necessary conditions for the granting of the Loan,

3. The provisions of this Rider shall apply and be effective only at such times as the Authority
Is the holder of the Securlty Instrument and the Note , or is in the porcess of purchasing the
Sacurlty Instrument and the Note. |f the Authorlty does not purchase the Security Instrumant
and the Note, or If tha Authorlty sells ar otherwise transfers the Security instrument and the
Note to another Individual ar entlty, the provisions of this Rider shail na longer apply or bo
effective, and this Rider shall be datached fram tho Security instrument.

/‘7 )
MORTGAGOR / - Y T
LN / );,j by /:/

a7

o
Q Ninols Housin 4,

e Development Ruthdrlly MPg-RIDER
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