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MORTGAGE ,// ﬁ\

#5950996

THIS MORTGAGE ("Security Irstraeent) is given on NOVEMBER 22, 1098 The mnrtgngur is
TODD E. SCHULTZ, SINGLE -NEVER MARAIED

("Borrower"). This Security [nstrumentis given to “7HE NORTHERN TRUST COMPANY

which is organized and existing under the laws of STATE O LLINOIS , ond whose
addressis 50 S, LASALLE STREET  CHICAGO, IL 6067%

("Lenger”). Boreower owes Lender the principal sum of
ONE 'HUNDRED S51XTY-~THREE THOUSAND F{VE HUNDRED #~u 00/100

Dollars (US. §  183,500.00 ). This debt is evidenced by Borrower’s sate dated the same date ns this Security .
[nstrument ("Note"), which provides for monthly payments, with the full deby t#aet paid enrlier, due and payuble on
DECEMBER 01, 20286 . This Security Instrument seeures to Ledsiers (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and madifications of the Notey {(b) the payment of all
other sums, with interest, advanced under paragraph 7 1o protect the security of this Secusity Instrument; amd {¢)
the performance of Bocrower's covenants and sgreements under this Security {astrument qwd the Note, For this
purpose, Borrower docs hereby mortgage, grant und convey to Lender the follewing deserited property located in
COOK County, Iinois:
LEGAL OESCRIPTION ATTACHED

) 332.em

which has the address of 1800 W. ROSCOR, #221, CHICAGO (Steout, Cityl,
lthincis 80887 [2ip Code) ' Property Address");
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, property, and ull easements,
appurtenances, and fixtures now or hereafter & purt of the property, Al replacements und udditions shall also be covered
by this Security Instrument. All of the foregoing is referred to in this Security Instrument ag the "Property,”

BORROWER COVENANTS that Borrawer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and thut the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Praperty against all cluims and demands, subject to any
encumbrances of record, ‘ S

THIS SECURITY INSTRUMENT cambines uniform cavenants for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute a uniform security instrument covering real praperty,

UNIFORM COVENANTS. Borrower and Lender covenant and agree ns follows:

Boreower shall promptly pay when due
the principal of snd interest on the debt evidenced by the Note and any prepeyment and late charges due under the Note,

. _ Subject to applicable law or to a written waiver by Lender, Borrower shall
pay ta Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {"Funds") lor;
{a) yearly taxes and assessments which may attain priority over this Security Instrument as a lien on the Praperty; {b}
yearly leasehold pavments or ground rents on the Property, if any; (¢} yearly hazard or property insurance premiums;
(d} yearly flood icsuiance premiums, if any; (e) yearly morigage insurance premiums, il any; and ([) any sums payable
by Borrower to LendSr, in accordance with the provisions of paragraph 8, in lieu of the payment of morigage insurance
premiums, These iteris dre called “Escrow [tems.” Lender may, 8t sny time, collect and hold Funds in an amount not -
to exceed the maximur araount & lender for a federnlly relsted mortgage losn may require Tor Borrower's escrow

et seq., ("RESPX irddhesenmtiitnefuy rhuttopplibs mtaf € ingd 875 Nsavdal L
. lesser smount. Lender moy estimate the amount of
Funds due on the basis of current data-and reasonable estimates of expenditures of future Tiscraw liems or otherwise in
accardaiice with applicable law, . ,

The Funds shal! be held in an insticuticrrwhose deposits are insured by a [ederal gency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank, Lender shall apply the Funds o
pay the Escrow [tems, Lender may not charg: Porrower for holding and applying the Punds, annualiy analyzing the
escrow account, or verifying the Iiscrow ftems, ualeis Lender pays Borrower interest on the Funds and applicable Inw
permits Lender to make such o charge. However/izender may require Borrawer to pay n one-time charge for an
independent real estate tax reporting service used by Lendér in connection with this loan, unless applicable [aw provides
otherwise. Unless an agreement is made or applicuble law renuires interest to be puid, Lender shatl not be required 10
pay Borrower any interest or earnings on the Funds, Borroverand Lender may agree in writing, however, that interest
shall be paid on the Funds, Lender shall give to Borrower, without charge, an annual accounting of the Tunds, showing
credits and debits to the Funds and the purpose for which ench deoit te the Funds was made. The Funds are pledged as
additional security for all sums secured by this Security Instrument, S _

If the Funds held by Lender exceed the amounts permitted Lo te held-by applicable law, Lender shall nccount to
Borrower for the excess Funds in sccordance with the requirements of apylicaolz [aw, [[ the amount of the Funds held
by Lender at any time is not sufficient to pay the Escrow [tems when due, Lander may so notify Borrower in writing,
and, in such case Horrower shall pay to Lender the amount necessary to make up thedeficiency. Borrower shall make
up the deficiency in no more than twelve monthly payments, at Lender's sole discretion, .

Upon payment in full of all sums secured by this Security Instrument, Lender shal’ promptly refund to Borrower
any Punds held by Lender. If, under paragraph 2], Lender shall acquire or sell the Lropesty, Lender, prior to the
acquisition or sale of the Property, shall apply any Funds held by Lender ot the time of a(quigition or sale ag b eredit
against the sums secured by this Security Instrument, L

o ‘ Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to any prepayment charges due under the Note; second, tn »mounts payable
under paragraph 2; third, to interest due; fourth, to principal due; and {ust, to any [ate charges due under tie Note, .

4, Charges; Liens, Borrower shall pay sll tuses, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security [nstrument, and tenschold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not poid in that manner, Borrower
shall pay them on time directly to the person owed payment, Borrawer shall promptly furnish to Lender nll notices of
amounts to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments, :

‘Borrower shull promptly discharge sny lien which has priority over this Security [nstrument unless Borrower: (1)
agrees in writing to the payment of the obligation secured by the lien in u manner acceptable to Lender; (b) contests in .
good [aith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion
operate to prevent the enforcement of the lien; or (¢} seeures from the halder of the Hen an agreement satisfactory to
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Lender subordinating the lien to this Security Instrument, If Lender detormines that any part of the Property is subject
to & lien which may attain priority over this Security Instrument, Lender may give Borrower & notice {dentifying the
lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 duys of the giving of
natice, _

5. Hazard or Property Insurance. Borrower shall keep the improvements now esisting or hereafter srected on
the Property insured against loss by fire, hazards included within the term “extended coverage” and any other haznrds,
including Noods or flooding, for which |.ender requires insurance, This insurance shall be maintained in the amounts
and for the perinds that Lender requires. The insurance carrier providing the insurance shall be chogsen by Borrower
subiect 1o Londer's approval which shall not be unseasonably withheld, If Borrower fils to maintain covernge deseribed
above, Lender may, at Lender’s option, obtain coverage to pratect Lender's rights in the Property in sceordanee with
paragraph 7, _

All insurance policies and ronewals shall be acceptable 1o Lender and shall include o standard mortgago clause,
l.ender ahall have the right to hold the policies and renewals, IT Lender requires, Borrowee shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrier and Lender, Leader may make prool of [oss if not made promptly by Borrower, .

Unless Lender.and Borrower otherwise agree in writing, insurance proceeds shull be apptied to restoration or repuir
of the Property damsged, if the restoration or repair is economically Feasible and [Lender's security is not lessened, If the
restoration or repairis not economically feasible or Lender's seeurity would be lessened, the insurance proceeds shall by
applied to the sums siciced by this Security Instrument, whether or not then due, with any exeess paid to Borrower, If
Borrower abandons the feeperty, or does not answer within 30 days a notice from Lender that the insuranes carrier hng
offered to settle a claim, ther Lender may collect the insurance proceeds, Lender may use the proceeds 1o repair or
resiore the Property or to pay suris secured by this Security Instrument, shether or not then due. 'The 30-day period will
begin when the notice is given. C .

Unless Lender and Borrower othuvwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payiients referred to in purngraphs | and 2 or change the amount of the pryments,
f under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance palicien and proceeds
resulting from damage to the Property price to the aequisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immedintely prior to (the sequisition,

6. Occupancy, Preservation, Maintenanct sae Protection of the Property; Borrower's Loan Application;
Leascholds. Borrawer shall nccupy, establish, and tsa the Property s Borrower's principal residence within sixty doys
after the execution of this Security Instrument and shill wntinue to oceupy the Property as Borrower's principul
residence for at least one year after the date of occupancy, enless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuating circumsiziess exist which are beyond Borrower's control, Borrower
shall not destroy, damage or impair the Property, allow the Progerty to deteriorate, or commit waste on the Property,
Borrower shall be in default if any forfeiture action or proceeding, whether ¢ivil or criminal, is begun that in lender's
good [aith judgment could result in forfeiture of the Property or othurwvise muterially impair the lien crented by this
Security Instrument or Lender's security interest, Borrower may cure eucha default and reinstate, as provided in
paragraph 1B, by causing the action or proceeding to be dismissed wvith 4 ruling that, in Lendor's good faith
determinution, precludes forfeiture of the Borrower's interest in the Property o other materinl impairment of the lien
created by this Security [nstrument or Lender'’s security interest, Borrower shaii misebe in default if Borrower, during
the loan application process, gave materially false or inaccurate information or‘&atements to Lender {or Tuiled 1o
provide Lender with any material information) in connection with the loan evidenced Gy the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Property as » principe! residence, 11 this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. IT Lorrower aequires fee title to
the Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger i ¥riting, ,

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the coveaniis and agreements
contained in this Security Instrument, or there is a legat proceeding that may significantly sffect Leada's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forlfeiture or to enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s
rights in the Property, Lender's actions may include paying any sums secured by o lien which has priority over this
Security [nstrument, appearing in court, paying reasonable sttorneys' fees and entering on the Property to make repuirs.
Although Lender may take action under this paragraph 7, Lender does not have to da so. _

Any smounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest

from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment, ‘ . ,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shell pay the premiums required to maintain the mortguge insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall puy the
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premiums required 1o obtain coverage substantially equivalent to the mortgage insurance previously in effect, st n cost
substantially equivalent to the cost to Borrower of the morlgage insurnnce previously in effect, fram an alternate
maortgage insurer approved by Lender. ([ substantiaily equivalent morignge insuranee covernge is not svailable,
Borrower shall pay to Lender each month o sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance caverage Inpsed or censed 1o be in effect, Lender will aceept, use and retain these
payments as a loss reserve in lieu of mortgage insursnce, Loss reserve payments may no longee be required, at the
option of Lender, if mortgage insurance coverage {in the smaunt and for the period that 1ender requires) provided by
an insurer approved by Lender aguin becomes uvailable and is obtained. Borrower shall pay the premivms required to
maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends
in accordance with any written agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make ressonable entries upan and inspections of the Property. Lender shall
give Borrower natice at the time of ar prior to un inspection specifying reasonable ceuse for the inspection,

10. Condemnation, The proceeds of any award or claim For damages, direet or consequential, in connection with
any condemnntion or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heroby
assigned and shell be paid to Lender, .

In the event o' total taking of the Pruperty, the proceeds shall be upplied to the sums secured by this Security
Instrument, whetner-ar nat then due, with any excess paid to Borrower, In the event of a partin! taking of the Property in -
which the fair markct value of the Property immediately before the taking is equal to or greater than the amount of the
sums secured by this Sectity [nstrument immediately before the tking, unless Boreower and FLender otherwise sgree
in writing, the sums secur=gby this Security Instrument shall be reduced by the amount of the proceeds multiplied by
the following fraction; {a) tie tial amount of the suma seeured immediately before the taking, divided by (b) the fuir
market value of the Property immediately before the taking. Any balance shall be paid to Borrower, [n the event of o
partial taking of the Property inwiich the fair market vafue of the Property immedintely before the tuking is less than
the amount of the sums secured immedintaly before the taking, unless Borrower and Lender otherwise sgree in writing
or unless applicable law otherwise provides. the proceeds shatl be applied to the sums seenred by this Security
Instrument whether or not the suma are thed duc, ,

It the Property is abandoned by Borrower ar if, ufter notice by Lender to Borrower thut the condemnor offers 1o
make an award or settle o claim for damages, Tartower fuils to respond to Lender within 30 doys after the date the
notice is given, Lender is nutherized to colleet and ap;ty the proceeds, at its option, either to restaration or repnir of the
Property or to the sums gecured by this Security Insteumeniywhether or not then due,

Unless Lender and Barrower otherwise agree in writing, any upplication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred (to/in parngraphs 1 and 2 ar change the amount of such
payments,

il, Borrower Not Released; Forbearance By Londer Mova Waiver. Extonsion of the time for payment or
modification ol emortization of the sums seeured by thia Security dnstrument granted by Lender te any suceessor in
interest of Borrower shall not operate to release the lability of tie Oripingl Borrower or Borrower's successor in
interest, Lender shall not be required to commence proceedings ngainst iny successor in interest or refuse to extend
time for payment or otherwise madily amortization of the sums secured by 2ois Security [nsteument by reason of any
demand made by the original Borrower ar Borrower's successors in intereat, iy forbearance by Lender in exercising
any right or remedy shall not be o waiver of or preclude the exercise of any right or rémedy,

12, Successors and Assigns Bound; Joint and Several Liability: Co-signersc™he covenants and agreements
of this Security Instrument shall bind and benefit the suceessors and assigna of Tender and Borrower, subjeet to the
provisions ol paragraph 17, Borrower's covennnts and agreements shall be joint snd severat’ And Boreower who corsi pns
this Security Instrument but does not exeeute the Note: (n) is cosigning this Security Insirivnzat only o mortgage,
grant and convey that Borrower's interest in the Praperty under the terms of this Sceurity Iatsument; (b} is not .
personally obligated ta pay the sums secured by this Security [nstrument; and {¢) agrees thut Leneler and any other
Borrower may agree to extend, modily, forbear or make uny scenmmodations with regard to the terms of this Security :
[nstrument or the Note without that Borrower's consent, . D

13. Loan Charges, If the lonn secured by this Security Inatrument is subject to o luw which sets maximum loan @&
charges, and that law is finally interpreted so that the interest or other lean charges collected or to be collected in ¢
connection with the loan exceed the permitted Hmits, then: (a) any such loan charge shall be reduced by the amount &9
necessary to reduce the charge to the permitted limity and (b) any sums aleeady collected from Borrower which  wa
exceeded permitted limits will be refunded to Borrower, Lender may choose to make thia refund by reducing the  §a)
principal owed under the Note or by making a direct payment to Borrower, 18 s refund reduces principal, the reduction
will be treated as 4 partinl prepayment without any prepayment charge under the Note, :

I4, Notices, Any notice to Borrawer provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of snother method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender, Any notice to Lender shull be given by

-

el b d S aE  won

Form 3004 9740

m—BHIILI 19409 Paga 4 ol 1l lnullliu " Ta’é_,

.
B




" UNOFFICIAL COPY




UNOFFICIAL COPY

first class mail to Lender's address stated herein or any other address Lender designates by natice to Borrower, Any
notice pravided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as
provided in this paragraph, ‘ R -

13, Governing Law; Severability, This Security {nstrument stwil be governed by federal fuw and the luw of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the
Note conflicts with applicable law, such canflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the canflicting provision, To this end the provisions of this Security Instrument and the
Note are declared to be severable, o , ‘

16. Borrower's Copy, Borrower shall be given one confarmed copy of the Note and of this Security [nstrument,

17. Transler of the Property or a Beneficial [nterest in Borrower, If al! or any purt of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or tranaferred and Borrower is not a -
natural person) without Lender’s prior written cansent, Lender may, st its optian, require immediate payment in full of
all sums secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the dute of this Security Instrument.

[f Lender exercises this aption, Lender shall give Borrower notice of acceleration, The notice shall provide o period
of not iess than 32 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Security Instrament, If Borrower fails to pay these sums prior lo the expiration of this periad, Lender may invoke
any remedies permittad v this Security [nstrument withaut further notice or demand on Borrower,

{8, Rorrower's Righi to Reinstate, [f Borrower meets certain coniditions, Berrower shal! have the right to have
enforcement of this Security tgtrument discontinued at any time prior to the earlier of: {u) 5 days {or such other period
8s applicabie law may specify tor reinstatement) before sale of the Property pursuent to any power of ssle contained in
this Security Instrument; or (U} entry of a judgment cnforcing this Security Instrument. Those conditions are that
Barrawer: {a) pays Lender all sums which then would be due under this Security Instrument nnd the Note as if no
acceleration had occurred; {b) cures uny uefault of any other covennats or agreements; (¢} pays al} expenses incurred in
enforcing this Security [nstrument, includirg, but not limited to, reasonable attorneys' fees; and {d) tokes such action ag
Lender may reasonably require ta assure teat the lien of this Security Instrument, Lender's rights in the Property and
Boreower's obligation to pay the sums secured by this Security Instrument shal) continue unchanged, Upon reinstatement
by Borrower, this Security Instrumentand the oblivavians secured hereby shal! remain fully effective as if no sceeleration
had accurred, However, this right to reinstate shall no! apply in the case of aceeleration under paragraph 17, D

19. Sale of Note; Change of Loan Servicer, The Jote or a partial interest in the Note {together with this Security
Instrument) may be sold one or more times without prioriwive to Borrower, A sale may result in o change in the entity
{known as the "Loan Servicer") that callects monthly paymerits due under the Note and this Security Instrument, There
also may be one or more changes of the Loan Servicer unrelated<oin sale of the Note. If there is » change of the Loan
Servicer, Rorrower will be given written notice of the change in acvordrnce with paragraph 14 above and applicable law,
The notice will state the name and address of the new Loan Servicer anidthe address to which payments should be made,
The notice will also contain any other information required by applicable o, ‘ ,

20, Hazardaus Subsiances, Barrower shall not cuuse or permit the peesence, use, disposul, storage, or releese of
any Hazardous Substances an or in the Property, Borrower shall not do, nor sitow anvone slse to do, snything affecting
the Property that is in vialation of any Environmental Law. The preceding two seiteaces shall not apply to the presence,
use, or storage on the Property of small quantities of Hazardous Substances that s generslly recognized to be
sppropriate to normal residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demngd, 1y wsuit or ather action by
- any governmental or regulatory agency or private party involving the Property and any Fasardous Substance or
Environmental Law of which Borrower has actual knowledge, If Borrower learns, or is notified Svany governmental or
regulatory authority, that any removal or other remediation of any hazsrdous Substance alfecting-the Propecty ig
necessary, Barrower shall promptly take all necessary remedial actions in accordance with Environmetits; Law, o

As used in this parngraph 20, "Hazardous Substances™ are those substances defined as tosic ar hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials containing usbestos or formaldehyde, and rediosctive
materials, As used in this paragraph 20, "Environmenta! Law” means federal laws and laws of the jurisdiction where the
Property is located that rsiate to health, safety or environmental pratection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant und sgree as follows: S

21, Acceleration; Remedics, Lender shall give notice to Borrower prior to acceleration fellowing
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but not prior to gcceleration
under paragraph |7 unless applicable law provides otherwise). The notice shall specify: {a) the default; (b) the
action required to cure the default; {c) 8 date, not less than 30 days from the date the notice is piven to
Borrower, by which the default must be cured; and {d) that fuilure to cure the default on or before the date
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specified in the notice may result in aceelerntion of the sums secured by this Security Instrument, foreclosure by judiclal
proceeding and sale of the Property. The notice ahail further inform Borrower of the right to reinatate after aceoleration
and the right to assort in the fareclasure proceeding the nonesistence of n default or any other defense of Rorrawer to
acceleration and foreclosure, If the defuult is not cured on or before the dute specified in the notice, Lender, st its aption,
may require immediate payment in full of all sums secured by this Security Instrument without Turther demand und
may foreclose this Security Instrument by judicial preceeding, Lender shall be ontitled to vollect nl] expensen incurred in
pursuing the remedies provided in this paragraph 21, including, but not fimited to, reasonable attorneys' fues and conts
of title evidence,

22. Release, Upon payment of all sums secured by this Security Instrument, Lender shall release this Seeurity
[nstrument without charge to Borrower. Borrower shall pay any recordation costy,

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Property,

N

-

s R e gt g 2 A

24. Riders to 2a)= Security Instrument. If one or more riders are executed by Borrower and recorded together
with this Security [nstrument, the covenants and agreements of each such rider shall be incorporated into and shall
amend snd supplemen? ihe cavenants and agreements of this Security Instrument as if the rider(s) were o pert of this
Security Instrument, [(Checkaprticable box(es)]

Adjustable Rate Rider Condominium Rider 1-4 Pamily Rider
Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider
Batloon Rider | Rate Improvement Rider Second Home Rider

VA Rider —aDher(s) (specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and tecarded with it

Witnesses: "/_e/;/(/’ ’ ///_,/C,/ é/ {Seal)

TOUC F. SCHUlTZ

«Horrower

(Seal)

-Horrower

(Seal) (Seal)“

-Barrowar -Borrowor

STATE OF ILLINOIS, Con /ﬁ; County ss:

<} _ :
1, / }u’ LLA-\(,Q"_/\,\,L&..:‘ l\..Q,L.Q.\ . a Notary Public in and for said county and stute do hereby

certify that
——— - ™y . .
/ Gl efl} ARV ErS

. personally known to me to be the same person{s) whose
name(s) subscribed ta the foregoing instrument, sppeared before me this day in person, and acknowledged that
he signed and delivered the snid instrumentas  jny ¢ free and voluntary act, Tor the uses and purposes

therein set forth, ) o
Trd dyot Neve o L9940

o _ Lenore M. Whitman \< L /‘, { vy,
My Commission Expirds: Notary Public, Slats of lllincis N kg (4 ‘»L(" Pl
‘h‘Ay.ComrAn.isgion Expirgs 6-12-1059 Notar§ Public '

P
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LEGAL DESCRLPTION

UNTT 221 IN RCUCOH VILLAGE LOPTS COWDOMINIUM AY DELINEATED ON PLAT OF SURVEY OF
THE FOLIOWINC 0DLSCRIBED PARCEL OF REAL ESTATE:

LOT 45 (EXCERT THAT PART CONVEYED TO THE NORTHWESTERN BIMVATED RAILROAD) AND LOTS
€4 TO 84, BOTH INCLUGELVE. IN BLOCK 19 [N C. J. FORD'S SUBNDTVISION OF BLOCKS 27,
26, 37 AND 30 IN THE SURDIVISIOM OF SECTION 19, TOWNSHIP 40 MORTH, RANGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQLS (EXCRPT 'THE SQUTHWEST
1/4 OF THE NORTHEAST 1/4 AND SOUTHERST (/4 OF THE NORTHWEST L/4 AND ¥AST 1/2 OF
THE SOUTHERST L/4 THREREQF) EM(COOK COMMTY, ILLINOTS

WHICH PLAT QF SURVEY IS ATTACHED A EXHIBIT ‘D' TO THE DECLANATION OF
CONDOMINIUM, RECORDEL RS DUCUMENT 931723¢0s, TCGETHER WITH I'TY UNDLIVIDED
PERCENTAGE INTEREST I8 THE COMMOYN BLEMNTY, LN COOQK COUNTY, TLLINQLS

PERMANENT INDUX NUMBER: 14-19-412-0159-1021
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a

THIS CONDO;\.'IINIUM RIDER is mnde this 22 dayof  NOVEMBER , 1998 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of ‘Trust or

Security Deed {the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to

-

PN T ORI LD

THE NORTHERN TRUST COMPANY

(the "ender”)
of the same date and covering the Property described in the Security Instrument and located at:

1800 W, ROSCOE, #221
CHICAGO, IL 608687
: {Proporty Addrussl
The Property irdivdes a unit in, together with an undivided interest in the common elements of, a
condominivm profct Xnown as:
ROSCOE VILLAGE LOPTS
g : {(Nems of Condominium Project] ‘ : .

{the "Condominium Praject”};!f the owners association or other entity which oets for the Condominium
Project {the "Owners Associatien”) holds title to property for the benelit or use of its members of
shareholders, the Property also insiudes Borrower's interest in the Owners Associntion and the uses,
proceeds and benefits of Borrowst's intgrest, . :

CONDOMINIUM COVYENANIS. In addition to the covenants and agreements made in the
Security Instrument, Borrower and Lende= fueriier covenant and agree s follows:

A, Condominium Obligations, Boriower shail perform all of Barrower's obligations uader the
Condominium Project's Constituent Documents "the "Constituent Documents® are the: {i) Peclarution or
any other document which creates the Condomininm. Project; (ii) by-laws: (iif) code of regulations: and
(iv) other equivalent documents, Borrower shall ‘oromaptiy puy, when due, all dues and assessments
imposed pursuant to the Conatituent Documents, ‘

B, Hazard Insurance. Su long s the Qwners Asspciziion maintaing, with o generally accopted
insurance carrier, a "master” or “blanket” policy on the Condominium Project which is satisfactory 1o
Lender and which provides insurance coverage in the amotnts, feethe periods, and against the hazords
Lender requires, including fire and hazards included within the terea "extznded coverage,” then: :

{i} Lender waives the provision in Uniform Covenant 20 the monthly payment to Lender
of the yearly premium inatallments for hazard insucance an the Property; o4 : : _

{ii) Borrower's obligation under Uniform Covenant 5 to maindin Lazaed insursnce coverage
on the Property is deemed salisfied to the extent that the required covernge i pravided by the Owners
Association policy,

Rorrower shall give Lender prompt notice of any lapse in required hazaed insugnee eaverage, ‘

In the event of a distribution of hazard insurance proceeds in liew of restoration or'reputy following a -
loss to the Property, whether to the unit or to common elements, any proceeds payable 2o-Horrower sre
hereby nssigned and shall ba paid to Lender for application to the sums secured by the Security fastrument,
with any excess paid to Borrower, . ‘

C. Public Liability Insurance. Borrower shall take such actions as may be reasanable 1o insurs that
the Owners Association maintaing o public linbility insurance policy accoptuble in form, amount, und
extent of coverage to Lender, :

D. Condemnation. The proceeds of wny nward or claim for damages, direet or consequential,
payable to Borrower in connection with uny condemnation oe other taking of wll or any part of the
Property, whether of the unit or of the common elements, or for any conveyance i lieu of candemnation,
are hereby assigned and shall be paid to Lender, Such proceeds shall be applied by Lender to the suma
secured by the Security Instrument us peovided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER - Single Family- Faania Mao/Froddia Mac UNIFORM INSTHUMENT Farm 3140 9/80
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E. Lender's Prior Consent, Borrower shall not, escept after notice o Lender snd with Lender's
prior written consent, either partition or subdivide the Property or cansent to! :
(i) the abandonment or termination of the Condominium Project, except for abandonment
or termination required by law in the cuse of subsiantial destruction by fire or other casualty or in the case
of a taking by condemnation or eminent domain;
(it} any amendment to any provision of the Constituent Documenta if the provision is {or the
express benefit of Lender;

(iii) termination of professionsl management and sssumption of sell-menagement of the
QOwners Association: or ‘

{iv) any action which would have the effect of rendering the public linbility insurance
coverage maintained by the Owners Associalion unaceeptable to Lender,

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay tham. Any amounts disbursed by Lender under this paragraph I shall become additionn! debt of
Borrawe: secured by the Security Instrument, Unless Borrower and Lender agree to other terms of
payment, thzse amounts shall bear interest from the dute of disbursement at the Note rate and shall be
payable, with iatzinst, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELCW. Borrower accepts and agrees tn the terms and provisions contained in this
Condaminium Rider,

e
TL2D E. SCHULTZ

/M// 2/: JJ 404 {Seul)

«Horrower
. {Seal)
-Borrowor
. (Scal}
-Borrower
£ (Seal)
-orrower
th
~
!
(o
cga
()
D
G
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Cups)

=3

THIS ADIUSTABLE RATE RIUDER ia made this 22 day of NOVEMBER
1996 . and ia incorporated into and shull be deemed to amend and qupplumml the Martgage, Deed nf
Trust or Security Deed (the "Security {nstrument”) of the same dute given by the undersigned (the
"Barrower™) ta secure Borrower's Adjustable Rate Note (the "Note") to
THE NORTHERN TRUST COMPANY
{iht‘. "Lender") of the same date and covering the property deseribed in the Security Instrument and Jocated
at;

P e

g h—"‘l‘*‘. Lo ‘t;:: i

1800 W, ROSCOE, H221,
CHICAGO, IL 80087

[Vraparty Addrons)

THE NCTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S 'WTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATZ THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In uddition to the covenams and agreements mude in the Security
Instrument, Borrower and Lender furttier covenant and agree as follows:

A, INTEREST RATE AND MONTULY PAYMENT CHANGIES
‘The Note provides for an initinl interestenteof 7,375~ %. The Note provides for
changes in the interest rate and the monthly payments, us follows:

4. INTERESTRATE AND MONTULY PAYMENT CHANGUES

{A) Change Dates ,

The interest rate L will pay may change on the first day 4 DECEMBER 2001, and on
that day every 12th month thereafter, Lach date on which my isierest rate could change is called & "Change
Date,"

{B) The Index

Beginning with the first Change Date, my interest rate will be buzed on an Indes. ‘The "Index” in Llu.
weekly average yield on United States Treasury securities adjusted to v consinnl maturity of | year, us made
available by the Pederal Reserve Doard, The mmt recent Index figure availebless of the date 45 duys l)l.f ore
each Change Dateis called the "Current Index.'

[f the (ndex is oo longer available, the Note Holder will choose a new intdex which is based upon
comparable information, "The Nate Haolder will give me notice of this choice,

(C) Calculation of Changes :

Before each Change Date, the Note Holder will calculate my new interest rate by adding- 70 AND THREE

. QUARTERS percentage point(s) { 2.760 %) to the
Current Index, The Note Hnlder will then round the result of this addition to the nenrest onetcighth of one
percentage point \0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be
my new interest rate until the next Change Date,

MULTISTATE ADMISTABLE RATE RIDER-ARM 5-2-Singla Family~ Fannip Msa/Freddic Mac Uniferm instrument . _
Page 1 ul Farm 311) 3/85
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The Note Iolder will then determine the amount of the monthly payment that would be sufficient to

L ol

i repay the unpaid principal that {am expected ta owe nt the Change Dute in full on the Maturity Date at my new
1y interest rate in substantially equal payments. The resuit of this caleulution will be the new amount of my
i} maonthly payment,

¥ (D) Limits on Interest Rate Changes

g The interest rate [ am requiced to pay at the [irst Change Date will not be grester than 9, 376 %
i or less than §.375 %. Thereafter, my interest rate will never be incrensed or decreased an
‘{ any single Change Dats by more than two percentage points {2.0%) from the rate of interest T have been puying
v for the preceding twelve months, My interest rate will never be greater than 13,376 %,

{E) Effective Date of Changes

My new interest rate will become effective on each Change Date, | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the amount of my
monthl Eluymontchungcsnguin‘

!F{l ciice of Changes . S

The Nuic Holder will deliver or mail 1o me a notice of any changes in my interest rate and the smount of
my monthlypryment before the effective date of nny change. 'f'hu notice will include informution required by
law to be given.meand also the title and telephone number of a person who will answer any question T may have
regarding the nocice.

B. TRANSFER OU THE PROPERTY QR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 1758 the Security lnstrument isamended to read as [ollowa:

Transfer of the Piojpecty or a Beneficial [nterest in Borrower. It all or any part of the Property or
any interest in it is sold or teznsferred {or if o beneficial interest in Borrower i3 sold or translerred and
Borrower is not & natural pervor, ) without [Lender's prior written consent, Lender may, at its option, require
immediate payment in full of ali'sums secured by this Seeurity Instrument, However, this option shall not be
exercised by Lender if exercise is prohibited by fedorn] law as of the date of this Sccurity Instrument. Lender
also shall not exercise this option if; {u} Horrower causes to be submitted to Lender information required by
Lender ta evaluate the intended transferceas)if a new lonn wero being made to the transleree; and (bs Lender
reasonably determines that Lender's securivy 2! not be impnired by the loun assumption and that the risk of u
breach of any covenant or agreement in this Securite Instrument in nceeptuble to Lender, -

To the extent permitted by applicable law, L.ander may charge o rensonable fee ns a condition to Lender's
consent to the loan assumption, Lender may nlso reguive the transferee to sign an assumption ngreement that is
acceptable ta Lender and thatobligates the transferes wrzep ull the promises and agreements made in the Note
and in this Security Instrument. Borrower will contitee ro be oblignted under the Note and this Security
[nsteument unless Lender releases Borrower in writing, : -

It Lender exercises the option to require immediate payraeatin full, Lender shall give Borrower noticoof
aceeleration, The notice shatl provide a period of not less L0 dossfrom the date the notice is delivered or .
mailed within which Borrower must pay all sums secured by this Sceurily Instrument, 1 Borrower fails to Py
these sums prior W the expiration of this period, Lender moy invokeanvremedies permitted by this Security
Instrument without further notice or demand on Boreower,

‘ BY SIGNING BELOW, Borrower aceepts and agrees to the terma nnd 2ovenants unnlluined in this
.' Adjustable Rate Rider,

_‘_zeé {Sewt)
700D E *Horrower

_ (Seal) B

- Horrowar

(Seal)

lorrower

{Seul)

=Horrower
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