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Prepared by _ANWURLA SRERY G.E. CAPITAL MORTGAGE SERVICES, INC.

7

MORTGAGE

THIS MORTGAGE {Secwrity Instrument’) is given on NOVEMBER 7TH, 1996
The mortgagor is  ROBERT P COLLINS MARRIED TO DAISY T COLLINS

{Borrower™). This Security instrument is gventn 6,E. CAFPITAL MORTGAGE SERVICES, INC. .

which is organized and existing under the law| of ' HEW JERSEY . and whoss address is .
3 EXECUTIVE CAMPUS P.D. BOX 5039 CHERRY HILL, NJ 0B8034-038% (1 ender).

Borrower owes Lender the principal sum of FORTY FOUR THOUSAND AND 80/100

Dollars (LS. § 64,0060.00 ). Taus lebt is evidenced by Borrower’s note datedd the same dats as
this Security Instrument ("Note™), which provides for monthly pavisents, with the full debt, if net paid earlier, due and payable
on NOVEMBER 13, 2011 . This Security-Tosuument secures to Lender: (a) Lhe regavment of the debl
evidenced by the Note, with interest, and all renewals, extensions and modifications of the Nute; (b) the payisent of afl
other sums. with interest, advanced under paragraph 7 1o protect tlie sscurity of this Secusity Instrument: und (¢) the
performance of Borrower's covenanis and agreements under s Securiyinstrument and the Note. For this purpose.
Borrower does hereby mortgage, grant and convey o Lender tie following desciibea property lucated in

CooX County, Tilinats:

TAX ID #: 16-16~110-065-000D

SEE SCHEDULE *A" ATTACHED

96905626

which has the address of 5335 W QUINCY . CHICAGO Qgj/ ;
[Street) (City} // }//
Ilinois 60644 (“Property Addiess™); 66 \-)\'
[Zip Coude} -

ILLINOIS - 3ingle Family - Fannie Moe/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90 (Fage 1 of 7

18249 [8.94)
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Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Secnrity Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interest from
the date of disburseinent at the Note rate and shall be payable, wiih interest, upon nolice from Lender Lo Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurapce as a condition of making the Joan secured by this
Security Instrument, Borrower shall pay the premiums required Lo maintain the morlgage insurance in effect. If. for any
reason, tie morlgase insurance coverage required by Lender lapses or ceases to be in effect, Bosrower shall pay the premiums
required to oblain coverage substantially equivalent 1o the mortgage imsurance previously in offect, at a cost subsiaptially
equivalenl 1o the cost'tc Sorrower of the morlgage insurance previously in effect, from an allernale morigage insurer approved
by Lender. If substantial’y ~guivalent morlgage insurance coverage is not available, Borrower shall pay t~ Lender each month
a sum equal to one-twelliti.2i the vearly morlgage insurance premium being paid by Borrower when the insurance coverage
lapsed or ceased lo be in elisciLeuder will accept, use and retain Giese payments as a loss reserve in lieu of morlgage
insurance. Loss reserve paymenls iniy no longer be required, at the option of Lender, i morlgage insurance coverage (in
the amount and for the period tha' Cender requires) provided by an insurer approved by Lender aguin becomes available
and is obtained. Borrower shall pay the premiems required v inaintain morigage insurance in effect, or to provide a loss
reserve, until the requirement for morigaps tnsuranse ends in accurdance with any written agreement between Borrewer

and Lender or applicable law.
9. [nspection. Lender or its agent may .maks reasonable enlries upon and inspections of the Property. Lender shall

give Borrower nolice al the time ef or prior to an insrection specifying reasonatle cause for the inspection.
10, Condemnation.  The proceeds of any awurd ¢ claimi for damages, dired or consequential. in connection with
any condemnation or other taking of any parl of the Propirly, or for convevance in lieu of condemnation, are hereby assigned

and shall be paid lo Lender.
In the event of a total taking of the Property, the proceeds shallbe applied (o Lhe sums secured by this Security Instrument,

whether or not then due, with any excess paid 1o Borrower. [ the event of a partal aking of the Property in which the
fair market value of the Properly immediately before the Laking is 2oriab 1o or greater than the amount of the sums secured
by this Security Instrument immedialely before the 1aking, unless Boriowir,and Lender otherwise agree in writing. the sun:s
secured by this Securily Instrument shall be reduced by the amount of the nroceeds mulliplied by the following fraction:
(a) the tvial amount of the sums secured immedlalely before the taking, divided by (b) the fair market vulue of the Properiy
immediately before the laking. Any balance shall Ee paid 10 Borrower. In the event of a partial sking .f the Property in
which the fair market value of the Property immediately before the taking is less i the amount of the sums secured im-
mediately before Lhe taking, uniess Borrower and Lender olherwise agree in writing ‘or »iless applicable faw otherwise pro-
vides, the proceeds shall be applied 1o the sums secured by this Security Instrument whethe: 5 pot the sums wre then due.

If the Property s abandoned by Borruwer, or if, afler notice by Lender to Borrower(that the condemnor offers o
muke ap award or setle a claim for damages, Borrower fails to respond 1o Lender within 30 dayeafier the date the notce
i given, Lender is authorized (o coliect and apply the proceeds, at its option, either Lo resloration or renair of the Propesty
or lo the sums secured by this Securily Instrument, whether or not then due.

Unless Lender and RBorrower otherwise agree in writing, any application of proceeds to princpit_shall not extend
or postpoue the due date of the monthly payments refesred to in paragraphs | and 2 or change the amount of spch payments.

t1, Berrower Not Released; Forbeurance By Lender Not a Waiver.  Extension of ihe lUme ior pavment or
madification of amortization of the sums secured by this Security Instrurment granted by Lender (¢ any successor in interest
of Borrower shail not operate to release the liability of the original Borrower or Bourrower's successors in interest. Lender
shall not be required 10 commence proceedings against any successor in inlerest or refuse Lo extend time fur payment or
otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made by ihe original
Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any righn or remedy shall not be
a waiver of or preclude Lhe exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreemenls of
this Security Inst-ument shall bind and benefit the successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Sccurity Instrument only 1o mortgage, grant and convey that
Bosrowes’s interest in the property under the terms of this Security Instrument; {b) is not pesonally obligated to pav the
sums secured by this Security Insirument; and (c) agrees that Lender and any other Borrower may agree to extend. mundifv,
forbear or make any accommodations wilth regard to the terms of the Security Instrument or the Nob djbout tat Borrower's

consent. ‘ 905 62 6

ILLINODAS - Singls Famity - Feanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 P/9b rPade 4 ¢f 7,
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13, Loan Churges. If the loan secured by this Securily Instrument is subject W a law which sets maximum loan
charges, and that law is finally interpreted so thit the interest or other ioan charges collected or o be collected in vonnection
with the Toan excesd the perrilled limits, then: (a} any such lvan charge shall be reduced by the amouni nscessary to reduce
the charge to the permilted limil; and {b} any sums already collected from Bogrower which exceeded permitted limits will
be refunded to Borrower. Lender mav cheose lo make this refund by reducing the principal owed under the Note or by making
a direct payment o Borrower. If a refund reduces principal, the reduction will be wealed as a partial prepayment withow
any prepayment charpe under the Note.

14, Nutices, <0y notice lo Borrower provided for in this Security Insirument shall be given by delivering it or
by mailing it by first class mail ualess applicable law requires use ol another method. The achce shall be directed to the
Property Address or any ulher address Borrower designates by notice o Lender. Any nolice to Lender shall be given by
first class mail to Lender's adeiress stated herein or any other address Lender designales by nolice to Borrower. Any nolice
provided for in this Security Listrument shall be deemed to have been given W Borrower or Lender when given as provided
in this paragraph.

5. Governing Luw; Severabili'y.-This Security Instrument shall be governed by federal faw and the law of the
jurisdiction in which the Property is ocatzd, In the event thal any provisicn or clause of this Security Instrument or the Note
conflicts with applicable law, such confler’ il not affect other provisivns of this Security Instrument or the Note which
can be given effect without the conllicing provision. To this end the provisivns of this Security Instrument and the Note

are declared o be severable,
16. Borrawee's Copy. Borrower shall be given ony: conformed copy of the Note and of this Security lnstrument.

17. Transfer of the Property or u Beneficinl ‘intersst in Borrower. If all or any part of the Properiy or any
interest 1 it is sold or ransferred {or if a beneficial inier-t-in Borrower is sold or ransferred and Borrower is nol a nalural
person) without Lender's prior wrilten consent, Lender nay.al its opiion, require immediate payment in full of all sums
secured by this Security Instrument. However, this option sha'l not be exercised by Lender if exercise is prohibiied by federal
law as of the date of this Security [nstrument.

If Lender exercises this option. Lender shall give Borrower riotize of acceleration. The not.e shall provide a period
of not less than 30 days from the date the notice is delivered or masd within which Borrower must pay alf sums secured
by ihis Secwrity Instrument. If Borrower fails to pay these sums prior {o/th: cxpiration of this period, Lender may invoke
any rewaedies peemitted by this Security Instrument without further notice ot f'zinand on Borrower.

18. Borruwer's Right to Rcinstate. If Borrower meets certain conditions, Yorrower shall have the right o have
enforcement of this Security Instrument discontinued at any time prior to the ear¥ier of (a) § days {or such other period
as apphicable law may specily for reinstatement) before sale of the Property pursuan’ i any power of sale contained in this
Securily Instrument; or (b) entry of a judgment enforcing this Security Instroment. ‘these conditions are that Borrower:
{a) pays Lender alt surns which then would be due under thiz Security Insvument and Uie DMote as if no acceferation had
oceurred; () cures any default of uny other covenants or agreements; (c) pays all expenses incurred in enforcing this Securily
Instrement. including, but not limited 1o, reasonable attorneys’ fees; and (d) takes such action 43 Lender may reasonably
require 1o assure that the lien of this Securily Instrument. Lender's rights in the Property and Borruwir's obligation to pay
the sums secured by this Security Instrument shall continue unchanged. Upon reinsiatersent by Borrewer, this Security In-
strument and the obligations secured hereby shall remain fully effective as il no acceleration had occurrec. However, this
right 1o reinstate shall not apply in the case of accderation umier paragraph 17.

19. Sale of Note; Chonge of Loan Servicer. The Nole or a partial interest in the Note (logether with this Security
Instrument) may be sokl one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects menihly payments due under the Note and this Security Instrument. There
alse may be one or more changes of the Loan Servicer unrefated to a sale of the Note. If there is a change of the Loan
Servicer. Borrower will be given wrilter: notice of the charge in accordance with paragraph 14 above and applicable law.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be made.
The notice wilt also contain any other information reguired by applicable taw.

20, Hazardous Substances. Borrower shall nol cause or permit the presence, use, disposal, storage, or refease
af any Hazardous Substances on or in the Property. Borrower shall not do, nor aliow anyone else ta do, anything affecting
the Property that is in violalivn of any Environmental Law. The priceding two sentences shall ncl apply to the presence,
use. or storage on the Property of small quantities of {azardous Subsiances that are generally recognized wo be appropriate

10 normal residential uses and 1o maintenance of the Property. q .. .
96905626
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LOT & (EXCEPT THE EAST 11.43 reer) awn miE EAST 5.72 FRET oF 19T 7 IN BLOCK §
IV COMMUNITY RESUBDIVISION oF CERTAIN LOTS AND PART QF LoTs 1N SCHooL
TRUSTEE'S SUBDIVISION 14 SECTION 16, TOWNgHIP 39 NORTH, RANGE 13, EasT oF T
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT RECORDED Ag DOCUMENT NUMBER
13774213, 1N coox COUNTY, ILLINOTS.
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BY SIGNING BELOW, Borrower accepts and agrees to lhe terms and covenants contained in this security Instrument
~and in any rider(s) executed by Borrower and recorded with it.

" Sigred.sealed and delivered in the presence of:

/ ,»‘;//’ ) o 4
/i < e
_(_,.ué;{mx_.____ﬁ {Sean)

Borrower

: 7/ {”{Z@W Seah

POR m PURPOSE OF WAIVING ANY ANfyo-
ALL HOM “AD RIGHTS ON SATD PROPERTY

— (Seah
Borrows:
A (Seal)
Botrawe:
Space Belun This Liae Fur Ackauniedgment
STATE OF ILLINOIS, County ss; [~ % O/é
On this, the 7TH day of NOVE¥SZR, 1996 befere me, the

subscriber, the undersigned officer, personally appeared  ROBERT P UCLLINS MARRIED TO DAISY 7 COLLINS

knuwn 1o me {or salisfactorily proven) be the persun(s) whose name eeey subscribed to the within instrument
and acknowledged that 71(7:’*’7 executed the samne for the purposes hereip conlained,

iN WITNESS WHEREOF, T hereunto set my hand and oliv:ial seal.

My Compmissioit expires: / 182000

"OFFICIAL SEALT
MAGDALENA M HERNANDEZ

NOTARY PUBLIC, STATE OF ILLi NO‘% z
RY COMMISSIGH ZAPIRES 1/18/2000

“}
{ vt Fﬂﬂﬁmﬁﬁ“ﬁ?ﬁ@ 5 TITLE OF OFFICER A

mm‘ﬂi VICES

SUTTE 07C g
3 EXECUTIVE CAMPUS s T 96005626
P.0. BOX 5039 S |

CHERRY HILL, NJ 0B034-0389 ~ . -~ -+~ .
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