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NORWEST MORTGAGE, INC. STEVE HESSON //, - '
DOCUMENT MANAGEMENT FOR GRANT MORTGAGE SVS, INC.
P.Q. BOX 980 TWO WESTSRCOOK CORP. CTR, , STE 100
FREDERICK, MD 21705-0980Q WESTCHESTER, Il. 60154
s MORTGAGE
4663169 MEX
THIS MORTGAGE ("Security Instrument” is-2iven o .o ISYEMBER.ZL M v .
The mortgagor is .. ROARERLA.PAULIEN. <R AN0 CAROLE. G PAULREN. HUSRAND ANDWIER ..ot iranee
(BOMrOWEr). This SECUFity INSLAUMERL S GIVEM 10 oo e oemsseemessmsesecsssmesseremteesseetrmermessesoestoessons
e AN T MR T AR, Y NG e e see st s srsrsssssrerssssssseressiensemsssareresesciernnseney WHICH 15 Organized  and
existing under the laws of ... THEATATE QEILMNQIR. ..., and whose address i5 ... cocvericornnrcinernrenncionns
o T Y S TR OO, G R, T R R R A WS QO B R M BRI TR sttt et s b s e sb et end s
(‘Lender”}. Borrower owes Lender the principal sum of .. 51X RANATED. FIETY. THOUSBNDLANQ.NQED. ..o sinssrmnernns

...............................................................................................................................................................................................................

Dollars (US. § ....850.000.00.................). This debt is cvidenced by Porrower’s note dated the same date as this Security
Instrument ("Nole™), which provides for monthly payments, with the ful' uxht, if not paid earlier, due and payable on
e BEGEMBER. L ZMEL e . This Securirty Instrument secures to Lendor: (adhe repayment of the det evidenced by the -
Moie, with interest, and alt renewals, extensions and modifications of the Note; {02 ie payment of all other sums, with interest, °
advanced under paragraph 7 to protect the security of this Security Instrument; Znd (¢) the performance of Borrower's
cavenanis and agreements under this Securily Instrument and the Note, For this pur,cze, Borrower does hereby mortgage,

grant and convey to Lender the following described property focated in ... fR% ...t nercnneee, County, fllinois:
isi%?LH%ESECOR}‘:IPTION 15 ATTACHED HERETO A5 SCHEDULE "A” AND MADE A -w
: od-1%- 116031
D
s
o
o
oy
o3
oy
=
which has the address o1 ... 300 RIVERDALE LANE ..ot ieiee s ssss s iasa brsssasesshomstsssrnnbasesbs1a4bebs 1 sadaat e s tas ok vt ceabsprss 3 ir R e sens ,
[Streer)
crvenarrerer BARTHEIRRR. s ersnesrnnsi e , Winois ... BI0R......cccoriiinnnns ("Property Address™);
{City] {2ip Code}

TOGETHER WITH all the improvements now or hereafer erected on the property, and all easements, appustenances, and .
fixtures now or herealler a part of the property. All replacements and additions shall also be covered by this Security,
Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveycd and has the right to mortgage,
grant and convey lhe Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will deferid generally the title to the Property against afl claims and demands, subject to any encumbrances of
record.
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THIS SECURITY INSTRUMENT combines uniform covenants for‘n;.\\iénal use mlmd non-uniform covenanis with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as foliows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a wrilten waiver by lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {"Funds®) for: (a) yearly
1axes and assessmenls which may attain priority over this Security Instrument as a lien on the Property; (b) yearty lcaseliold
payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums. These
itemns are called “Escrow ltems.” Lender may, at any time, collect and hold Funds in an amount not o exceed the maximum
amount a lepder for a federaily related mortgage loan may require for Borrower’s escrow account under the federal Real
Estate Settlement Frocedures Act of 1974 ps amended [rom time to time, 12 U.S.C. Section 2601 et seq. ("RESPA®), unless
another Jaw that ajpiies to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hoid Funds in an
smount not to exceer th. lesser amount. Lender may cstimate the amount of Funds due on the basis of current data and
rezsonable estimates of exp=nditures of future Escrow [tems or otherwise in accordance with applicable law.

‘The Funds shall be held in an ustitution whose deposits are insured by a federal agency. instrumentality, or enlity (including
Lender, if Lender is such an instit:ton) or in any Federal Home Loan Bank, Lender shali apply the Funds 10 pay the Eserow
Items. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account, of
verifying the Escrow Mems, unless Laud.: pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may reguiic Borrower to pay a one-lime charge for an independent real estate tax reportng
service used by Lender in connection with “his loan, unless applicable iaw provides otherwise. Uniess an agreement is made of
applicable law requires interest to be paid, Lerder shall not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agres in writing, how:ve!, that inierest shall be paid on the Funds. Lender shzll give to Borrower,
without charge, an annual accounting of the Funds, :iuwing credits and debits to the Funds and the purpose {or which each
debii to the Funds was made. The Funds are pledged as asaiional security for all sums secured by this Security Insirument.

If the Funds held by Lender exceed the amounts permitted-io bz held by applicable law, Lender shall account to Borrower for
the excess Funds in accordance with the requirements of applicible law. If the amount of the Funds held by Lender .« any
time is not sufficient to pay the Escrow [tems when due, Lender mav <o nolify Borrower in writing, arw, in such case Borrower
shall pay 1o Lender the amount necessary to make vp the deficiency. Forrower shall make up tie deficiency in no more than
twelve monthly payments, at Lender’s sole discretion.

Upon payment in full of all sums secured by this Security lnstrument, Lencer thall prompily refund 1o Borrower any Funds
held by Lender. !f, under paragraph 21, Lender shall acquire or sell the Praperty, Lender, prior lo the acquisition or sale of
the Property, shall apply any Funds held by Lender at the ime of acquisition or'sa'e as a credit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under paragraphs ]
and 2 shall be applied: first, lo any prepayment charges due under the Note; second, to 2o.ounts payabie under paragraph 2;
third, to interest due; fourth, to principal due; and jast, to any late charges due under the Note.

4, Charges; Liens. Rorrower shall pay all taxes, assessments, charges, fines and impesitions zusbulable to the Property
whicl 1nay attain priority over this Security Instrument, and leasehold payments or ground rents, i unv. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if nol paid in thal manner, Borrower shall.pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounis to se paid undes this
paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish 10 Lender receipts evidencing the
payments.

Borrower shall prompily discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceplable to Lendz:; (b) contests in good faith the lien
by, or defende against enforcement of the lien in, legal proceedings which in the Lender’s opinion operaie 1o prevent the
enforcement of the lien; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the tien or take one or
more of the actions set forth above within 10 days of the giving of notice.

§. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafler erected on the Prope-ty
insured against loss by fice, hazards included within the term “extended coverage” and any other hazards, including fleods or
fooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
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which shall not be unreasonably withheld. If Borrower fails 1o mainunn coverage described above, Lender may, at Lender’s
optian, obtain coverage lo protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender shall
have the right to hold the policies and renewals, If Lender requires, Borrower shall prompuly give 1o Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Berrower shall give prompt notice to the insurance carrier and
lender, Lender may make proof of loss if net made prompily by Borrower,

Unless Lender and Borrower ctherwise agree in writing, insurance proceeds shall be applied (o restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened. If the restoration
or repair is not economically feasible or Lender’s cecurity would be lessened, the insurance proceeds shall be apptied to the
sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandor:s
the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim,
then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay
sums secured kj this Security Instrumen, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender an<. Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under
paragraph 21 the Trrpetty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage lo the Propeity oiior lo the acquisition shall pass io Lender to the extent of the sums secured by this Security
Instrument immediately prics o the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall Gccupy. »stablish, and use the Property as Borrower’s principal residence within sixty days afler
the execution of this Security Instriuv.nrand shall continue to occupy the Property as Borrower’s principal residence for at
reast one year after the date of occupancy, »aless Lender otherwise agrees in writing, which consent shall nol be unreasonably
withheld, or unless extenualing civcumstar ces cxist which are beyord Berrower’s control. Borrower shall not destroy, damage
or impair the Property, allow the Property to zelerierale, or commnit waste on the Property. Borrower shall be in delault if any
forfeiture action or proceeding, whether civii ol ¢riminal, is begun that in Lender’s good faith judgment could result in
forfeiture of the Property or otherwise materialiy ianair the lien created by his Security Instrument or Lender’s security
interest. Borrower may cure such a default and reins.ate, 22.orovided in paragraph 18, by causing the action or proceeding to
be disrissed with a ruling that, in Lender’s good faith detsrmination, precludes forfeiture of the Borrower’s interest in the
Property or other material impairment of the lien crealed ty tis Security Instrument or Lender’s security interest. Borrower
shall also be in default il Borrower, during the loan applicauca process, gave materially false or inaccurate information or
statements 1o Lender (or failed to provide Lender with any materia! ivformation) int connection with the loan cvidenced by the
Nole, inctuding, but not limited to, representations concerning Borrswir's occupancy of the Property as a principal residence.
If this Security Instrument is on a leasehold, Borrower shall comply wi.h-all the provisions of the lease. If Borrower acquires
fee titie to the Property, the leasehold and the fee title shall nut merge uniess ender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. If Borrower fails to perfo/r. e covenants and agreemenis conlained in
this Security Instrument, or there is a legal proceeding that may significantly affect Veoder's rights in the Property (such as a
proceeding in bankruplcy, probate, for condemnation or forfeiture or to enforce laws 4, regulations), then Lender inay do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in (av Property. Lender’s actions may
include paying any sums secured by a lien which has priority over this Security Instumen:,.appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lend:r may take action under this
paragraph 7, Lender does siot have te do so.

Any amounts disbursed by Lende: under this paragraph 7 shall become additional debt of Borrowe: sécvred by this Security
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shail bear iniersi from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

8. Mortgage Insurance, !If Lender required mortgage insurance as a condition of making the loan secured by this Security
instrument, Borrower shall pay the premiums required to maintain the morigagy insurance in effect If, for any reason, the
morigage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the morigage insurance previously in effect, at 4 cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or
ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss
reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage (in the amount and for
the period that Lender requires) previded by an insurer approved by Lender again hecomes available and is obtained.
Borrower shall pay the premiums required to maintain mortgage insurance in effect, or 1o provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any wrilien agreement between Borrower and Lender or
applicable law. '
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9. Inspectien. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower norice at the time of or prior to an inspection specifying reasonable cause for the inspection.

106. Condemnation. The proceeds of any award or claim for damages, direct or corsequential, in connection with any
condemnation or other taking of any part of the Property, or fvi conveyance in liev of condemnation, are hereby assigned and
shall be paid to Lender. ‘
In the event of a totai taking of the Property, the proceeds shall be applicd 1o the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrowur. In the event of a partial taking of the Property in which the fair
market value of the Property immediately before the taking is equal lo or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured
by this Security Instrument shall be reduced by the amount of the proceeds muitiplied by the follewing fraction: (a) the total
amount of the sums secured immedistely before the taking, divided by (b) the fair market value of the Property immediately
before the 1aking. Any balance shail be paid 1o Borrower. In the event of 2 partial taking of the Property in which the fair
markel value 7¢ the Property immediately before the taking is less than the amount of the sums secured immediately before the
taking, uniess burrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied Lo the span secured by this Security [nstrument whether or not the sums are then due.

If the Property is apziidoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers (0 make an
award or settle a claini /or damages, Borrower fails to respond to Lender within 30 days after the date the notice is given.
Lender is authorized lo collzci.and apply the proceeds, at ils option, either to restoration or repair of the Property or lo the
suns secured by this Security anfirument, whether or not then due.

Unless Lender and Borrower otherwize agree in writing, any application of proceeds to principal shall not exiend or postpene
the due date of the monthly payments.efirred to in paragraphs | and 2 or change the amount of such payments.

11. Berrower Not Released; Forbearanie Ky Lender Not a2 Waiver. Extension of the time for pryment or modification
of amortization of the sums sccured by this. Sezurity Instrument granted by Lender to any successor in interest of Borrower
sha$l not operate 1o refease the liability of the uriginal Borrower or Borrower's successors in interest. Lender shall not be
reguired to commence proceedings against any s.crersor in inlerest or refuse to extend time for payment or otherwise modify
amortizatton of the sums secured by this Security ‘Ir sirument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by lendur in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Seccescors and Assighs Bound; Joint and Several Tiunility; Co-signers, The covenans and agreements of this
Security Insurument shall bind and benefit the successors and ausizn: of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint 24 several. Any Borrower who co-signs this Security
Instrument but does not execute the Nete: (a) is co-signing this Securit Listrument only to mortgage, grant and convey thal
Borrower's interest in the Property under the terms of this Security Instrumeit; () is not personally cbligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borcawer may agree 1o extend, modify, forbear
or make any accommodations with regard to the terms of this Security Insarimint or the Note without that Borrower’s
consent.

13. Loan Chargzes. If the loan secured by this Security Instrument is subject to a law v hich. sels maximum loan charge:, and
that law is finally interpreted so that the interest or other loan charges collected or to be Collected in connection with the loan
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount neessary 10 reduce the charge to
the permitted limit; and (b} any sums already collected from Borrower which exceeded purmited “aiits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Mofs ot by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a pertial propayment whhoul any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security [nstrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another methed. The nolice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by first class mail to
Lender’s address stated herein or any other address |.ender designates by notice to Borrower. Any natice provided for in this
Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this parograph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event thal any provision or clause of this Szcurity Instrument or the Note conflicts with

applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Nole are dectared 10 be

severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any irterest in it
is sold or transferred (or if a beneficial inlerest in Borrower is sold or transferred and Borrower is not a natural person) without
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Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ail sums secured by this Securnty
Instrument, If Borrower (ails to pay these sims prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower thall have the right fo have
enforcement of this Security Instrument discontinued at any lime priar to the varlier of: (a} 5 days {or such other period as
applicable law may specify for reinstatemnent) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security [nstrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security [nstrument and the Note as if no acceleration had occurred;
{b) cures ap; deault of any other covenants or agreements; (¢} pays all expenses incurred in eforcing this Sevurity Instrument
including, but nstlimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security [nsirument, Lender's rights in the Propesty and Borrower's obligation to pay the sums secured by
this Security Instrvraent shali continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herzoy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
nol apply in the case of acediepation under paragraph L7,

19. Sale of Note; Change =i Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or raoie times without prior notice to Borrower. A sale may result in a change in the entity
{(known as the “"Laan Servicer”) thac roliects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loal Secvicer unrelated 1o a sale of the Note. Il there is a change of the Loan Servicer,
Borrower will be given wrilten natice of tha rhange in accordance with paragraph 14 above and appiicable law. The notice
will state the name and address of the new Lorl Servicer and the address to which payments should be made, The notice will
also contain any other information required by Lorlwabdle law.

20. Hazardous Substances. Borrower shall not causs o: permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on or in the Property. Borrowor shall not do, nor allew anyons else to do, anything affecting the
Property that is in violation of any Environmental Law, Tte rreceding two sentences shall not apply 1o the presence, use, or
storage on the Properly ol small quantities of Hazardous Subsianrs that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written nolice of any investigaizi, claim, demand, iawsuit or other action by any
governmental or regulatory agency or private pany involving the Property ana any Hazardous Substance or Environmental
Law of which Barrower has aciual knowledge. If Borrower learns, or is nolifisd Ly any governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting 'te Property is necessary, Borrower shall
promply take all necessary remedial actions in accordance with Environmental Law:

As used in this paragraph 20, "Hazardous Substances” are those substances defined ascioxic or hazardous substances by
Environmentat Law and the following substances: gasoline. kerosene, other flammable.cr toxic petroleurn products, toxic
pesticides and herbicides, volatle solvents, materials containing asbestos or formaldehyde, and rad paciive materials. As used
in this paragraph 20, "Envirenmental Law” means federal laws and laws of the jurisdiction whers the Property is located that
relate to health, safety or environmentai protection.

NON-UNIFORM COVENANTS. Berrower and Lender further covenant and agree as follows:

21 Acceleration; Remedies, Lender shall give notice 1o Borrower prior fo acceleration following Borrawer’s breach of any - -

covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable law
provides otherwise), The notice shali specify: (3) the default; (b) the action required to cure the default; (c} a date, not less than
3 days from the date the notice is given to Borrower, by which the default must be cured; and {d) that failure to cure the default
on or before the dute specified in the notice may result in acceleration of the sums secured by this Security Instrument,
forecipsure hy judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right te reinstate
after acceleration and the right to assert in the forecicaure procesding the non-existence of a default or any other defense of
Borrower to acceleration and foreclusure. If the default is not cured on or before the date specified in the natice, Lender at its
option may require immediate payment in {ull of el sums secured by this Security instrument without further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be eatitled to collect all expenses incurred in pursuing
the remedies provided in this paragraph 21, including, but not iimited to, reasonable attorneys’ fecs and costs of title 2vidence,
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22. Release. Upon payment of all sums secured by Lhis Security Instrument, Lznder shall relcase this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders to this Security Instrument. il one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenanis and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
{Check applicable box(es)]

[x] Adjustable Rate Rider (] Condominium Rider [ 14 Family Rider

D Giraduated Payment Rider [:] Planned Unit Development Rider D Biweekly Payment Rider
[} patorin Rider (] Rate Improvement Rider [ Second Home Rider
[] Owes() Irpecity)

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in
any rider(s) executed by Boriow.r and recorded with it.

Witnesses:

[Space Below This Line for Acknowledgment)
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COUNTY OF |

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOR THE COUNTY AND STATE AFORESAID DO
HEREBY CERTIFY THAT Y (¢ ) I e S

G e

PERSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) LS/ARE SUBSCRIBED TO THE FORE-
GOING INSTRUMENT APPEARED BEFORE ME THIS DAY IN PERSON AND ACKNOWLEDGED THAT
{iveo, SIGNED AS Mni > owN pREE(@ND VOLUNTARY ACT THIS _ /)%

DAY OF- M¢ e ing i~ , : .
/ i)
e w4 N

NOTARY PUBLIC) )

.‘NJrLI(’}zi Al

MY COMMISSION EXPIRES

£LLORTO
TRF\CE YL DELS LLBOS
o PO eS8
YA
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Schedule A - Page 2 - Legal Description

TLTAG1478

PARCEL 1:

THE NORTH 112 FERT OF THE 30UTH 220 FEET OF THE WRST 1/2 OF THE NORTY 25 RCRES
OF THE SOUTHWEST 1/4 OF THR NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 42 NORTH,

RANGE 13 BAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE WEBST 270 FEET
THEREOF) , TOGETHER WITH:

PARCEL 2:

EASEMENT FOR 'TP® BENEPIT OF PARCEL 1 AS CREATED 2Y DEED MADE BY ELWOOD L.

MC GEE AND MURIZL MC GEE, HIS WIFE TO ROBERT BALLIM DATED DECEMBER 13, 1§54 AND
RECORDED DECEMBER 15, 1954 AS DOCUMENT NUMBER 16100415 FOR RCADWAY AND
UTILITIES OVER THE WORTH 19 FEET OF THE SOUTH 108 FEET OF THE WEST 300 FEET OF
THE WEST 1/2 OF THE SORTH 25 ACRES OF THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4

OF SECTION 13. TOWNSHI® 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN AFORESAID, ALL IN 700K COUNTY, ILLINOIS.

13950696
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FIXED/ADJUSTABLE RATE RIDER

5/1 YEAR FIXED/ARM 4553151MEX
(One Yaar Treasery index - Rate Caps)
THIS FIXED/ADJUSTABLL KATE RIDER is made this . 215T day.al HOVEMBER,. 1996............, and is incorporated

into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Secunty Deed (the “Security
Instrument”) of the same date givets by tiie undersigned (the "Borrower™) 1o secure Bomrower's FixedjAdjustable Rate
Note (the “Note”) to . GRANTMOITGARE SHS,INC. ...t e ebai s
(the “Lender”) of the same date and chvenng the property described in the Secunty Instrument and located at:

.60 RIVERDALE. LANE, NORTHEIELDL L. BAUST ettt e e bebes s enenes srinesebstasn:
Wroperty Addrass)

THE NOTE PROVIDES FOR A CHAMNGE IN THE BORROWER'S FIXED INTEREST RATE
TO AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE AMOUNT THE
BORROWER'S ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMUM RATE THE BORROWER MUST r 7.

ADDITIONAL COVENANTS. In addition to the coverants and agreements made mn the Secunty Instrument,
Borrower and Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of .....7.625. %. The Note-also provides for a change in the initial
fixed interest rate to an adjustable interest rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates

The witial fixed interest rate I wall pay will change to an adjustable intciesi rote on the first day of
..DECEMBER, 2001... , and the adjustable interest rate { will pay may change on that day every l2th month
thereafter. The date on which my initial fixed interest rate changes to an adjustable interes: raie, and each date on
which my adjustable interest rate could change, is called a “Change Date.”

(B) The Index

Beginning with the firt Change Date, my adjustable interest rate will be based on an Index. The “Index” is the
weekly average yield on United States Treasury securities adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. The most recem (ndex figure available as of the date 45 days before each
Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C} Calculation of Changes

Before cach Change Date, the Note Holder will calculate my rew interest rate by adding
A0, A0, TrQ@-QUATIBIR...........c.oveirinirnene percentage points {...2750...%) to the Current Index. The Note
Holder will then round the result of tkis addition to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in Section 4D) below, this rounded amount will be my new interest rate until the
next Change Date.

T9950696
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4553151MEX

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe a1 the Change Date in full on the Maturity Date at mly new interest
rale in substantially equal payments. The result of this calculation will be the new amount of my monthly
paymuent.

(D} Limits on Interest Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than .....AH8%.........% or less
than ... A0R3......%. Thercafter, my adjustable interest rate will never be increased or decreased on any single
Change Date by more than N ... esessccensenssneessenr. PETCEDtAgE points (.....R2000...... %) from
!hggraﬁi;sof interest 1 have been paying for the preceding 12 months. My interest rate will never be greater than

{E) Effective Date of Changes

My new inte:estrate will become effective on each Change Date. 1 will pay the amount of my new monthly
payment beginmurg on the first monthly payment date after the Change Date uuntil the amount of my monthly
payment changes ~gain. '

(F} Notice of Chanscs

The Note Holder will dcizer or mail to me a noticc of the change in my imitial fixed interest rate to an
adjustable interest rate and o1 any changes in my adjustable interest rate before the effective date of any change.
The notice will include the ameunt of my monthly payment, any information required by law to be givent me and
also the telephone number of 2 peason who will answer any question I may have regarding the notice.

. TRANSFER OF THE PROPERTY OP A BFNEFICIAL INTEREST IN BORROWER

UNTIL BORROWER’'S INITIAL FIXEL' INTEREST RATE CHANGES TO AN ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTIVIN A ABOVE, UNIFORM COVENANT 17 OF THE SECURITY
INSTRUMENT SHALL BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Intzc =i in Borrower. If all or any part of the Property or any interest
it 1t is sold or transferred (or if a bepeficial intercei in Borrower is sold or transfarred and Borrower is not a
natural person) withoul Lender’s prior wniten conseat, Lender may, at its option, require immediate payment
in full of all sums secured by this Security [nstrumeat. However, this option shall not be exercised by Lender
if exercise 1s prohibited by federal law as of the dzie or s Security Instrument.

[f Lender exercises this option, Lender shall give Borrovier actice of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice s deivered or mailed within which Borrower must
pay all sums secured by this Security Instiument. If Borrowe: {ails to pay these sums prior to the expiration
of this period, Lender may invoke any remedies permitted by this Security Instrument without funther notice
or demand on Borrower.

2. WHEN BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO A~ ADJUSTABLE INTEREST RATE
UNDER THE TERMS STATED IN SECTION A ABOVE, UNIFORM COVZHAMT 17 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABQVE SHALL THEN CEASE TQ 8E IN EFFECT, AND THE
PROVISIONg OF UNIFORM COVENANT 17 OF THE SECURITY INSTRUMENT SHALL BE AMENDED TO
READ AS FOLLOWS:

Transfer of the Property or 2 Beneficial Interest in Borrower. If all or any part of the Property or any interest
i 11 i3 sold or transferred {or if a beneficial interest in Borrower is sold or transferred ‘ard Borrower is not a
natural person) without Lender's prior written consent, Lender may, at its option, require imimediate payment
in full of all sums secured by this Security Instrument. However, this option shall not be excrvised by Lender
if excrcise is prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise
this option if: (2) Borrower causes to be submitted to Lender inforraation required by Lender to evaluate the
intended transferee as if a pew loan were being made to the transferee; and (b) Lender reasonably determines
that Lender's security will not be impaired by the loan assumption and that the iisk of a breach of any
covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent f)erm.itted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s
consent to the loan assurption. Lender also may require the transferee to sign an assumption agreement thay
is acceptable to Lender and that obligates the transferee to keep all the promises and agreernents made in the
Note and in this Security Instrument. Borrower will continue to be obligated under the Note and this
Security Instrument unless Lender releases Borrower in writing,

199250696
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4553151 MEX
If Lender exercises the option 1o requite immediate payment in fuli, Lender shall give Borrower notice of acceleration.
The notice shall provide a period of not less than 30 days from the date the notice is delivererd or mailed within
which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior 0

the expiration of this period, Lender may invoke any remedies permitted by this Security Instrument without further
notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Fixed/Adjustable
Rate Rider.

-

.”‘-) .

ot s Ty

- . L
- -~ L ;
I T e,

o<y & (Seal)
“_-ROBERT A, PAULSENJR .. - 7 -Borrower

rARAYE (Seal)
-Borrower

e
o
2
<
)
o
-y
o

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - ¥ YEAR TREASURY INDEX Form 3182 58  EC113L Rev. 05/1595
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