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MORTGAGE Loan Number 240700385

THIS MORTGAGE is made this 2IND day of NOVEMBER, 1996, between the Mortgagor, MARK 1. TAYLOR aad
STACEY L. TAYLOR, HUSLAMD AND WIFE (herein "Borrower”), and the Mortgagee, NOVA MORTGAGE CREDIT
CORPORATION, a comporation /organized and existing under the laws of NEVADA, whose address is 5165 PTC
PARKWAY, SUITE 310, ENGLEWOCS, COLORADO 8011¢ (herein “Lender").

WHEREAS, Borrower is indebied to Lendesin the principal sum of U.S. $34,000.00, which indebiedness is evidenced by
Borrower's note dated NOVEMBER 22, 1996 and extensions and renewals thercof (herein "Note”), providing for monthly
instalbmenss of principal and interest, with the halarce bt indebtedness, if not stoner paid, duc and payable on NOVEMBER 27,

2011; A7 S

TO SECURE to Lender the repayment of the indebtednrss evidenced by the Note, with intarest thereon; the payment of all L
other swms, witly interest thercon, advanced in accordance herewith-to protect the security of ihis Martgage; and the performance
of the covenants and agreements of Borrower hereia contained, boviewer does nereby mortgage, grant and convey 1o Lender the
{ollowing described property located in the County of COOK, Staie of Plinots:

LOT 37 IN BLGCK 4 IN WENTWORTH MANGR SUBBIVISION OF SECTION 32, TOWNSHIP 36
NORTH, RANGE 15 EAST OF THE THHRD PRINCIPLE MERIDIAN IN COGK COUNTY,

ILLINOIS,
§
§
m.
which has the address of 3630 WASHINGTON STREET , LANSING :
Sirect] {Clty}
Hlinois 60433 {herein "Propenty Address™);

{Zip Code}

TOGETHER with ulf the improvements now or hereafier erccied an the property, and all easemnents, rights, appurtenances and
tents, atl of whicl shall be deemed 10 be and remain a part of the propeny covered by this Mongage; and alt of the foregoing,
together with said propeny (or the leaschold estale if this Morigage is on a leaschold) are hereinafter referred o as the

*Property.”
Borrower [oicizly -f J
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 Busrower covepanis \hat LJuN QJEW Emll QJA Ln.bygv!Q .E}) hadihe right (o worlgage, grant and

cpnvey the Property, and that the Propenty is wnencusnbered, except for encumbrances of record, Borrower covenants that
Boerrower warsants and will defend generally the title 1o the Property against all claims and demands, subjecs to encumbrances of
Tecord.

UNIFORM COYENANTS. Borrower and Lender covenant and agree as follows:

- b Payment of Principal snd Interest. Borrower shall prompily pay when due the principal and interest indebledness
“evidenced by the Note and late charges as provided in the Note.

2. Funds for Tuxes und Insurance, Subject (o applicable Jaw or a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments of principal and interest are payabic under the Note, umiil the Note is paid i full, a sum (herein
“Funds”) equal o one-twellth of the yearly taxes and assessments {including condominium and planned unis development
assessments, if any) which may atia priority over this Maortgage and ground rems on the Propenty, {f ary, plus one-twelfih of
yearly premivm iostallments for badard lnsurance, plus one-twelth of yeardy premian instalimens for mortgage insurance, i
ay, wlb as reasonubly cstimaied nidally ungd fron time Jo time by Lender on the basis of assessments and bitls and reasonabic
estimates thereof. Borrower shall nol be obligated to make such paymients of Funds 1o Leader 1o the exient that Borrower makes
such payments o the holder of a prior mongage or deed of trusy if such holder is an nsuitional lender.

if Borrower pay? rFuuds 10 Lender, the Funds shall be beld in an institution the deposits or accounis of which are insured or
guaranteed by a Feder:hor state ageney (including Lender i Lender is such an tnstitivion). Lender shall apply the Funds to pay
said laxes, assessments isvrance premivms and ground rens. Lender may not charge fos so holding and applying the Funds,
analyzing said account or viritying and compiling said assessments and bills, wnless Lender pays Bortower interest on the Funds
and applicabte faw permits Leader 1o make such a charge, Borrower and Lender may agree in writing af the time of execution of
this Mongage that inicrest on the 'cviids shall be paid o Borrower, and unless such agreemens is made or applicable law requires
such interest 10 be paid, Leader shail aes be required 10 pay Borrower any interest or carnings on the Funds. Lender shall give to
Borrower, without charge, an annud accoanting of the Funds showing credits and debits 10 the Funds and the purpase for which
gich debit 10 the Funds was made. The Fuids are pledged as additional security for the sums secazed by this Morigage.

If the amount of the Funds beld by Lende:, together with the foture monthly installments of Funds payable prior to the duc
dates of taxes, ussessments, insurance premiums. and ground rents, shall exceed the amoumt required o pay said Jaxes,
assessmenls, nsurance premiwns and ground cemessshey fll due, such excess shatl be, at Borrowes's optics, either prompily
tepaid to Borrower or credited 1o Borrower on montily Installments of Fuads. JF the amount ol the Funds held by Lender shall
not be sufficient o pay taxes, assessments, insurance pre.nivpmsand ground rems as (hey fali due, Borrower shall pay to Lender
any smount aceessary 1o make up the deficiency in one or moce puyments as Leader may require.

Ypon paymem in full of ali sums secured by this Mortgags, Lender shutl prompily refund to Borrower any Funds licld by
Leuder. ¥ under parageaph 17 beecaf the Property is soid or the Frovesny is otherwise acquired by Lender, Leader shall apply,
no lwer than inmediately prior 10 the sale of the Propenty ot its sequisiiordy Lender, any Funds held by Lender at the time of
application as a credit against the swins securcd by this Mortgage,

3. Application of Payments. Unless spplicable baw provides otherwise, all payinents received by Lender uader the Noe and
paragtaphs | and 2 hercof shall be applied by Lender firsi in payment o 2mouunis payable to Lender by Bortower under
paragraph 2 hereof, then 1o interest payable on the Note, and then to the principal of (0o Note.

4. Privr Morigages and Deeds of Trust; Charges; Liens, Borrower shall perforic 37 of Borrower's obligations wuder any
morigage, deed of trusi or other security agreement with a Hen which has priority over this Martgage, inctuding Borrower's
covenants to make paymenms when duc. Borrower shal! pay or cause 10 be paid uil taxes, sss:ssments and other charges, fines
and impositions attributable to the Property which may attain a priority over this Morigage, amf leas:hold paymenis or ground
rents, if any.

S. Haward Insurance. Borrower shall keep the improvements now existing or hereafter erecied on the Propenty insured
agatest Joss by fire, hazavds included within the term "extended coverage”, and such other hazards as Lender may require and in
such amounis and for such periods as Lender may requise.

The insurance carrier providing the insurance shal) be chosen by Borrower subjeet 1o approval by Lender; pravided, shat such
approval shall not be uareasonably withheld, All insurance policies and repewals thereof shiall be in a form acceptable 10 Lender
and shall include a standacd mortgage clause in favor of and in a form acceptable to Lender. Lander shall have the cight 1o hold
she policies and rencwals thereof, subject to die terms of any mongage, deed of trust or other security agresment witi: a lien
which has priotity over this Morigage. :

In the event of Juss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower, :

1f he Property is abandoned by Borrower, or if Borrawer fails 10 respond to Lender within 30 days from ihe date notice is
mailed by Leader to Borrower that the insurance carrvier offers to seitle a claim for jusurance benelits, Lender is anthorized to
collecr and apply the insurance procecds st Lender's option eilier to restoration of sepuic of the Property or (o the st secaed

by this Mottguge.
Rucraveer {nitisls j j
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6. Preservation and Mmyname o; ;loperty, s Q)l!ls llmbminq;z ;!lunmmm Developments. Borrower

Shall keep he Property in good repair and shall not commit wasie o1 permit impairment or deterioration of the Properly and shall
?¢0raw;:iy with the provisions of any Jease i€ 1his Mortgage is on a Jeasehold. If this Mortgage is on a unif in & condominium or a
planned unit development, Borrower shafl perform all of Borrower's obligations under the declaration or covenans creating or
~governing the condominium or planned unit development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents.
7. Protection of i.endes's Security. }f Borrower faiis to perforra the covenants and agreements confained in this Morigage,
“lor if any action or proceeding is commenced which materially affecis Lender's interest in the Propesty, then Lender, at Lender's
» option, upon notice 1o Borrower, may make such appearances, dishurse such sums, including reasonable attarneys' fees, and
take such aclion as is necessary to protect Lender’s interest. If Lender required mottgage insurance as a condition of making the
toan securwd by this Motigage, Borrower shall pay the premiums required o maintain such insurance in effect until such time as
the requirement for such insurance lerminates in sccordance with Borrower’s und Lender's wrilien agreement or applicable law.

Anv amounts disbursed by Lender pursuant to this paragraph 7, with imerest thereon, at the Note rate, shall become
additiona) indebiedness of Borrower secured by this Morigage. Unless Borrower and Lender agree o other terms of payment,
such amounts shall e payable upon natice from Lender to Borrower requesting payment thereof. Noihing contained in this
paragraph 7 shali require’Cender Lo incur any expense or take any action hiereusder.

8. Inspection, Lendcr rany make or cause fo be made reasonable entries upon and inspections of the Properly, provided that -
Lender shall give Borrawsi rotice prior to any such inspection specifying reasonable cause therefor related 10 Lender's interest
in the Property.

9. Condemnation. The procecus of any award or claim for damages, direct or consecuential, in conncclion with any
condemnation or other taking of ik Pronerty, or pan thereof, or for conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender, subject to the terarof any mongage, deed of trust or other securily agreement with a lien whick: has
priority over this Morigage.

10. Borrower Noi Released; Forbesrance By Lender Not 8 Walver. Extension of the time for payment or modification
of umortization of the sums secured by this Mongase granted by Lender 1o any successor in interest of Borrower shall not
operate to release, in any manner, the liability of the oripiad Borrower and Borrower's successors in interest. Lender shall not
be required to commence proceedings against such suctessor-or refuse 10 exiend time for payment or otherwise modify
amortization of the sums secursd by this Morigage by tezion of any demand made by the origina) Borrower and Barrower's
successors in imerest, Any forbearance by Lender in excrcisip any right or remedy hereunder, or otherwise afforded by
appticable law, shall not be a waiver af or preciude the exercise of anyy sueh right or remedy,

1, Succesiors and Assigns Bound; Juint and Several Liability:Co-siguers. The covenants and agreemenis herein
contained shall bind, and the rights hereunder shall inure fo, the respective-successors and assigns of Lender and Borrower,
subject 10 the provisions of paragraph 16 hereof. Al covenams and agreemeits of Borrower shall be joint and scveral. Any
Borrower who co-signs this Mortgage, but does not execute the Note, () is co-sigrine this Mortgage only to mortgage, grant
and cunvey thar Borrower's interest in the Property to Leader under the lerms of this Moctpage, (b) is not personally Hable on
e Note or under this Mortgage, and (©) agrees that Lender and any othier Borrower hercunder may agree to exiend, modify,
forbear, or make any other accommodalions with regard o the 1enms of this Moitgage or [hi: Nole withoui that Borsower's
consent and without refeasing ihat Borrower or modifying this Morigage as to that Borrower's inleresiin the Praperty.

12. Notice, Excenl for any nohce reguired under applicable Jaw 10 be given in another manner. 2} aay nctice (o Borrower
provided for in this Mortgage shall be given by delivering it or by maiting such notice by centified mail auddressed 1o Borrower at
the Properly Aduress or at such other address as Borrower may designate by notice to Lender as pravided Lerein, and {b) any
notice 10 Lender shall be given by cenified mail o Lender's address stated herein o to such other addiess as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have been
given 1o Borrower or Leader when given in the manaer designated herein.

13. Governing Law; Severability. The state and local laws applicabie 1o this Mongage shail be the Jaws of the jurisdiction
in which the Property is located. The foregoing sentence shall not limit the apphieability of Federal law to this Mongage. [n the
event that any provision of clause of this Mortgage or the Note conilicts with applicable law, such contlict shall not affect other "
provisions of this Mongage or the Note which can be given effect withoul the conflicting p:ovlslon and to this end the
provisions of ihis Mortgage and the Note are declared 10 be severable. As used herein, "costs”, "expenses” and “attorneys’ fces
include all sums 1o the extenl not profitbited by applicable law or timited herein. &

14. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Morigage ai (he time o
execut fon or afier recordation hereof,

50696
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¢ 15: Rehabilitation Loun kglcemen;: %urrom,r 8 mg; IA I'I'Bormwcr s:thgauuns under any home rehabilitation,

s hmprovement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may require
“+ Borrower 0 execute and deliver 1o Lender, in a form accepiable to Lender, an assignment of any rights, claims or defenses
" which Borrower may have against parties who supply labor, matcriols or services in connection with impi ovemenss made to the
-1 Propenty.

_j 16. Trausfer of the Property or o Beneficlul Interest in Borrower. if il or any pant of the Property or any interest in it
i is sold or transferced (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural person) without
-+ Lender’s prior written consent, Lender may, ab its option, require immediate payment i full of all sums secured by this
© Monigage. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Mortgage.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
fess than 30 days from the date the notice is delivered or maited within which Bostrower must pay all sums secured by ihis
Mortgage. 1f Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke asy remedies permitied
by this Mortgage without funher notice or demand on Borrower.

NON-UNIFORM CCVENANTS. Borrower and Lender further covenant and agree as fotlows:

17. Acceleration; Wersdics. Except as provided in paragroph 16 hereof, upon Borrower's breach of any covenant or
agrecmeni of Borvower 3+ this Mortguge, including the covenants to pay when due any sums sceured by this Mortgage,
Lender prior to accelerstior’ shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1} the breach;
(2) the action required to cure sach breach; (3) a date, not Jess than 10 days froin the date the notice is mailed to
Boerrower, by which such brench orist be cured; and (4) that failure to cuse such breach on or before the dute specified in
ihe notice may result in acceleration of th. sums secured by this Mortgage, foreclosure by judicial procecding, and sale of
the Property, The notice shall further iniorw Rorrower of the right to reinstate after accderation and the right to nssert
in the foreclosure proceeding the nonexisteace of a default or any other defense of Borrower to acceieration and
furcclosure, If the breach is not cured on or bufnve the dute specified in the notice, Lender, at Lender's option, may
declare all of the sums secured by this Mortguge 4« be immedintely due and payable without further demand and may
forechuse this Mortgage by judicial proceeding. Lender shall be entitled to colleet in such proceeding afl expenses of
foreclosure, including, but not limited to, reasonabie aitorneys’ fees amd costs of documentary evidence, abstracis and
title reports.

1B. Borrower's Right to Reinstate. Notwithstanding Lender's avzeleration of the sums secuied by this Muortgage due 10
Borrower's breach, Borrower shall bave the right 1o have any proesédings begun by Lender o enforce this Mongage
discontinued at any 1ine prior 10 entry of a judgment enforcing this Mo tgage if: (a) Borrower pays Lender all sums which
would be then due under this Marigage and the Note had no aceeferation aceuird; () Borrower cures ali breaches of any other
covenants or agreements of Borrower conlained in this Mortgage; (¢y Borrower paye o'l reasonable 2xpenses incurred by Lender
in enforcing the covenants and agreenients of Burrower contained in this Mortgage, aml in enforcing Lender's remedies ay
provided in paragraph 17 heseof, including, hui not limited to, reasonable aorneys’ fees; 2na {d) Borrower takes such action ay
Lender may reasonably require 1o assure that the lien of this Mortgage, Lender's inteszs? .n the Property and Borrower's
cbligation 10 pay the sums secursd by this Mortgage shal} continue unimpaired. Upon such paymein @ d cure by Borrower, this
Mertgage and the obligations secured hereby shatl remain in fuli force and effect as if no acceleration iy ozsurred.

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrowar hereby assigns (o
Lender the reats of the Property, pravided that Borrowes shall, prior to acceleration under paragraph 17 heren € or abandonment
of the Property, have the right to coliect and reiain such rents as they become due and payable,

Upon acceleration under paragraph 17 hereof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court lo enter upon, take possession of and manage the Property and to collect i rents of the Property inciuding
those past due. All rents collecied by the seceiver shall Se applied first to paymens of the costs of management of the Properly
and colfection of reats, including, but not fimited to, receiver's fees, premiums on receiver's bonds and reasonable altorneys’
fees, and then to the sums secured by this Mongage. Yhe receiver shail be liable to account only for those renis ac(ually
received.

20. Release. Upon payment of all sums secured by shis Morigage, Lender shall refease this Morigage without charge (]
Borrower, Borrowers shall pay all costs of recordation, if any. .

21, Waiver of Homestead, Borrower hereby waives ali right of homestead exemption in the Property, '

p
“ ¥
Botruwer feisials W 1 \,-} ﬁ
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AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

*’ Borrower and Lender request the holder of any mongage, deed of trust or other encumbrance with a lien which has priority
aver this Murtgage to give Notice to Lender, at Lender's address set forth on page one of this Morigage, of any defaull under

e superior encumbranice and of any sale or other foreclosure action.

7 IN WITNESS WHEREOF, Borrower has exccused this Mortgage.

WZ%:?J Zfiéz

MARK L. TAYLOR {’7 -Burrowss
/

x‘l&&cf—% J( ;{M//gm

STACEY L. T AYLOR d <Barrower

Tapaed, Y Ay
STATE OF fH-NOIS, COOK County ss:

Q\{{fa\}ia Ly KL \'?.L};;\;.E_L_\ , a Notary Public in and for said county and siate, do hereby
certify thit MARK L. TAYLOR and SYACEY L. TAYLOR, HUSBAND AND WIFE personally known to me to be the
same person{s) whose name(s) are subscribed 1o the foregoing insirument, appeared before me this day in person, und
scknowledged thal ihey signed and delivered the salc instrument as their free voluntary act, for the uses and purposes therein sct

forth.

Given under my hand and official seat, this 2IND day.of  NOYEMBER -~ , &996
\ Y

) AR B\
My Commission expires: (\‘ '{” iy f? PR T A.-r»&\) ] K"P.ﬁ g _ﬁyﬁt ity Public
) 6 Notary WRGIN

My comitission expires Aprii 6, 1989
Residen| of Porter Counly, Indiana

[Space Below This Line Reserved For Lenuer »ud Recorder]

S9950696

Form 3814 (puge 5 of 5 pages)




UNOFFICIAL COPY




