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MORTCGAGE

THIS MORTGAGE (“Security Instiumsnt) is given on _Twenty-second day af November

1996 . The mortgagoris MYRTIST. WitLIAMS , WIDOWED
("Bortawar®). This Securily Instrument is given to ___Aames Home

Loan of America , which is organized and existing
under the laws of __California - , and whose address is
3731 WILSHIRE BLVD., SUITE 1000, LOS ANGELES, ;A 50010 {"Lender”). Borrower owes Lender the
principa) sum ot _FORTY-FIVE THOUSAND AND 00/100 _
Dollars {U.S. $ 45,000.0 - . ). This debt is svidenced by Barrower's note
dated the same date as this Security instrument ("Note"}, wairli provides for monthly payments, with the full
debt, if not paid earlier, due and payable on _ 12/10/2006 ~ / . This
Security instrument secures 1o Lender: (a) the repayrant of the debt puidonced by the Note, with interest, and
all renewals, extensions and modifications of the Note; (b) the paymer of all other sums, with inferest,
advanced under paragraph 7 to protsct the security of this Security Instiument; and (c) the perlermance of
Borrower’s covenants and agreemenis under this Security instruments and ihe Note. For this purpose,
Borrower does hereby mertgage, grant and convey to Lender the foilowing deseribed property located in

COOQK COUNTY , Winois;
TOT 20 LN BLOCK & IN §ILLTAN A, MERIGULD S WESUBULIVISIUN, OF THE NORTH

50 ACRES OF THE EAST HALF OF THE NORTHEAST QUARTER OF SECPTON 22, TOWNSHIFP
39 NORTH, RANGE 13, EAST OF THE TRIRD PRINCIPAL MERIDIAN, .2# COOK COUNTY
ILLINOIS. P.1.N.#16-22-213-019

which has the address of _1348 S. KARLOV AVE. , CHICAGO
Shreot City

Minois 60523 ("Property”);
Tip Code

TOGETHER WITH ali the improvements now or hersalter erectad on the property, and all easements, )
appurtenances, and fixtures now or hereafter a part of the Property. All replacements and additions shafl also be
coverad by this Security instrument. Al of the foregoing is referred to in this Security Instrument as the wj
"Propetty."

BORRQWER COVENANTS that Borrower is lawfully seised of the estale hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Properly is unencumbered, except for
encumborances of record. Borrower warrants and will defend generally the title to the Property against ail claims
and demands, subject to any encumbrances of record.
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o UNIFORM COVENANTS. Borrowsr and Lender cavenant and agree gs follows:

1. Payment of Principal and intereet; Propayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt svidenced by the Note and any prapayment and late charges
i due under the Note.

G 2. Funds for Taxes and Insurance. If required by Lender, Borrower shall pay to Lender on the day

- monthly payments are due under the Note, until the Note is paid in tull, a sum ("Funds") for: (a} yearly taxes and
assessments which may attain priority over this Security Instrument as a lien on the Property; (b} yearly

leasehold payments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;

(d) yearly fload insurance premiums, if any; (e} yearly mortgage insurance premiums, it any: and (f) any sums

payable by Borrower to Lender, in accordance with the provisions of paragraph 8, in lieu of the payment of

mortgage insurance premiums. These items are called "Escrow ltems.” Lender may, at any time, collect and

hold Funds in anamount not to excead the maximum amount a lender for a federally related mortgage loan may

require for Boitowar's escrow account under the federal Real Estate Settlement Procedures Act of 1974 as

amended from time ‘o time, 12 U.S.C. § 2601 ef seq. {"RESPA"), unless another law that applies to the Funds
sats a lesser amount: ¥'so, Lender may, at any timse, collect and hold Funds in an amount not to exceed the :
lesser amount. Lenderay estimate the amount of Funds due on the basis of current data and reasonable

estimates of expenditures uf ‘uirre Escrow ltems or otherwise in accordance with applicable law.

The Funds shall be heid in.an institution whose deposits are insurad by a iederal agency, instrumentality
or entity {including Lender, it Lender is such an institution) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow oS, Lender may not charge Borrower for holding and applying the Funds,
annually analyzing the escrow account o verifying the Escrow items, uniess Lender pays Borrower interest on
the Funds and applicable law permits Lendar to make such a charge. However, Lender may require Borrower 1o
pay a one-time chatge for an independent jes; astate fax reporiing service used by Lender in cannection with
ihis loan, unless applicable law provides otheswss. Unless an agreement is made or applicabla law requires
interast 1o be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower
and Lender may agree in writing, however, that int2res: shall be paid on the Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Fint's, showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for all sums
sacured by this Security Instrument,

It the Funds held by Lender exceed the amounts permitiar to be held by applicable law, Lender shall
accouit to Borrower for the excess Funds in accordance with theiequirements of applicable law. It the amount
of the Funds held by Lender at any time is not sufficient to pay the [iscrov tems when due, Lender may so
notify Barrower in writing and, in such case, Borrower shall pay to Lender 0= amount necassary to make up the
gafliciency. Berrower shall make up the deficiency in no more than twelve mriikly payments, at Lender's sole
discration.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender. i, under paragraph 21, Lender shall acquire or sall i3 Property, Lender,
prior ta the acquisition or sale of the Property, shafl apply any Funds held by Lender at the i@ of acquisition or
sale as a credit against the sums secured by this Security instrument.

3. Application of Payments. Unless applicable law provides otherwise, all paymoenis received by
Lender under paragraphs 1 and 2 shall be appiied: first, to amounts payable under parugrap!. 2, second, to
interest due; third, to principal due; and fourth, fo any late charges due under the Note. '

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which may attain priority over this Security Instrument, and leasehold payments or
ground rents, if any. Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in i
that manner, Borrower shall pay them on time directly to the person owed payment. Borrower shall promptly
turnish to Lender all notices of amounts to be paid under this paragraph. |f Borrower makes these payments
directly, Borrower shall promptly furnish to Lender receipts evidencing the payments. T

Borrower shall promptly discharge any lien which has priority over this Security Instrument unlesses
Borrower: {a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable tog g
Lender; (b) contests in good faith the lien by, or defends against enforcement of the fien in, legal proceedings
which in the Lender’s opinion operate to prevent the enforcement of the lien; or (c} secures from the holder of/1
the tien an agresment satisfactory to Lender subordinaling the lien to this Security Instrument. If Lenderm]
cetermines that any part of the Property is subject to a lien which may attain priority over this Secuﬁty@
Instrument, Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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5. Mazard or Property Insurance. Borrower shall keep the improvernents now existing or hereafter
srected on the Property insured against loss by fire, hazards included within the term “extended coverage” and
any other hazards, including flaods or fiooding, for which Lender requires insurance. This insurance shali be
maintained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be chosen by Borrower subject fo Lender's approval which shall not be unreasonably withheid.
if Borrower fails to maintain coverage described above, Lender may, at Lender option, obtain coverage to protect
Lender’s rights in the Froperty in accordance with paragraph 7.

All insurance policies and rerewals shall be accepteble to Lender and shall include & standard
morntgagee clause. Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal notices. in the event of loss, Borrower
shall give prompt notice to the insurance carrier and Lender. Lendet may make proof of loss if not made
promptly by Borrower.

Unless Lenider and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repuir 2f the Property damaged, if the restoraticn or repair is economically feasible and Lender's
security is not lesstrad,. If the restoration ar repair is not econemically feasible or Lender's security would be
lessened, the insuranceraceeds shall be applied to the sums secured by this Security instrument, whether ar
not then due, with any excers paid to Borrower. If Borrower abandons the Property, or does not answer within
30 days a natice from Lender it the insurance carrier has offered to settle a ciaim, then Lender may collect the
insurance proceeds. Lenderiay use the proceeds 1o repair or restore the Property or to pay sums secured by
this Security Instrument, whather o nut ihen due. The 30-day period will begin when the notice is given.

Unless Lender and Barrower othsnvise agree in writing, any application of proceeds to principal shall
not extend or postpone the due date of the monthly payments roferred to in paragraphs 1 and 2 or change the
amount of the payments. If under paragreph 21 the Property is acquired by Lender, Borrower’s right to any
insurance policies and proceeds resulting fram_ Jdrinage to the Property prior 10 the acquisition shall pass to
Lender to the extent of the sums secured by this Gicurity Instrument immaediately prior to the acquisition.

6. Occupancy, Preservation, Maintenancs and Protection ot the Property; Borrower's Loan
Application; Leassholds. Borrower shalt occupy, estivlish, and use the Property as Borrower's principal
residence within B0 days after the execution of this Security Instrument and shall continue fo occupy the
Property as Borrower's principal residence for at least one vasr after the date of occupancy, unless Lender
otherwise agrees in writing, which consent shall not be urieasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control. Gorrnzar shall not destroy. damage or impair the
Property, allow the Property to deteriorate or commit waste on the Prepeny, Borrower shall be in default if any
forfeiture action or proceeding, whether civil or criminal, is begun that in‘i.ander's good faith judgment could
result in forfeiture of the Property or otherwise materially impair the lien coautzd by this Security Instrument or
Lender's security interesl. Borrower may cure such a default and reinstate, 2o-provided in paragraph 18, by
causing the action or praceeding to be dismissed with & ruling that, in Lender's good faith determination,
precludes forfeiture of Bormower's interest in the Property or other materiat impairment of ihe lien created by this
Security Instrument or Lender’s security interest. Borrower shali also be in default if Larrswar, during the loan
application process, gave materially false or inaccurate information or stalements to Lendar {or failed to provide
Lender with any material information) in connection with the loan evidenced by the Note, iiic'uding, but not
limited 1o, representations concerning Borrower’s accupancy of the Property as a principal recidince. If this
Security instrument is on a Jeasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Property, the leasehold and the lee title shali not merge unless Lender agrees to the
merger in writing.

7. Protection of Lender's Rigits in the Property. If Borrower fails to perform the covenants and
agreements contained in this Security Instrument, or there is a Jegal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to
enforce laws or regulations), then Lender may do and pay for whatever is necessary to protect the value of thed
Property and Lender's righis in the Property. Lender's actions may include paying any sums secured by a liek?
which has priority over this Security Instrument, sppearing in court, paying reasonable attorneys’ fees an
enteting on the Property to make repairs. Although Lender may take action under this paragraph 7, Lender do
not have to do so.

Any amounts disbursed by Lender under paragraph 7 shall become additional debt of Borrower secure
by this Security instrument. Unless Barrower and Lender agree to other terms of payment, thase amounts sh
bear interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.
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8. Mortgage Insurance. if Lender required mortgage insurance as a condition of making the loan
secured by this Securily instrumenrt, Borrower shall pay the premiums required to maintain ihe mortgage
insurance in effect. i, for any reason, the mortgage insurance coverage requited by Lender lapses or ceases to
be in effect, Borrower shail pay the premiums required to oblain coverage substantially equivalent to the
mortgage insurance previously in effect, at a cost substantially aguivaient to the cost to Borrower of the
mortgage insuranca previously in effect, from an alternate mortgage insurer approved by Lender. If substantially
equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum oqual
to one-tweifth of the yearly mortgage insurance premium being paid by Borrowar when the insurance coverage
lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lleu of
mortgags insurance. Loss reserve payments may no jonger be required, at the option of Lender, if mortgage
insurance coverage (in the amcunt and for the period that Lender requires) provided by an insurer approved by
Lender again hecomes available and is obtained. Borrower shall pay the premiums required to maintain
montgage insurarce in effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in
accordance with-apy written agreement between Borrower and Lender or applicabie law.

9. InspectiziaLender or its agent may make reasonable entries upon and inspections of the Property.
Lender si:ali give Barruvist notice at the time of or prior to an inspection specifying reasonable cause for the
inspection.

10. Condemnation’ The proceeds of any award or claim for damages, direct or conseguential, in
connection with any condeiination or other taking of any part of the Property, or for conveyance in lieu of
condemnation, are heraby assignad-ard shali be paid to Lender.

In the event of a total taking of to2 Property, the proceeds shail ba applied to the sums secured by this
Security Instrument, whether or not thea due, with any excess paid to Borrower, In the event of a partiai taking
of the Property in which the fair marke! valie rf the Property immediately before the taking is equal to or greater
than the amount of the sums secured by (his Sesurity Instrument immzdiately before the taking, unless
Borrower and Lender otherwise agree in wniing, 1ne sumns secured by this Security Insirument shall be reduced
by the amount of the proceeds multiplied by the fol'owing fraction: (a) the total amount of the sums secured
immediately before the taking, divided by (b} the fair raarlet value of the Property immediately before the taking.
Any balance shail be paid 1o Borrower. In the event of @ partial 1aking of the Property in which the fair market
vatue of the rroperty immediately before the taking is Jess thni the amount of the sums secured immediately
before the taking, unless Borrower and Lender atherwise agra# in writing or uniess applicable law otherwise
provides, the proceeds shall be applied to the sums secured by tins Security Instrument whether or not the
sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lodntar to Borrower that the condemnor
offers to make an award or setile a claim for damages, Borrower fails to resuond to Lender within 30 days after
the date the notice is given, Lender is autharized to collect and apply the s.cceuads, at its option, either to
restoration or repair of the Property or to the sums secured by this Security Instrumeat, whether or not then dus.

Unless Lender and Borrower otharwise agree in writing, any application «i pros=eds to pringipal shall
not extend or postpone the due date of the of the monthly payments referred 1o in paragraphs. 1 and 2 or change
the amount of such paymaents.

11. Borrowar Not Released; Forebearance by Lender Not a Waiver., Extension of the time for
payment ar modification of amonization of the sums secured by this Security Instrument granta< by Lender to
any successcr in interest of Borrower shall not operate to release the liability of the origina! Borrower of
Borower's successors in interest. Lender shall not be required to commence proceedings against any
successor in interest or rafuse o extend time for payment or otherwise modify amortization of the sums secured
by this Security Instrument by reason of any demand made by the original Borrower or Borrower's successors in
interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and O
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and &%
Bormrower, subject to the provsions of paragraph 17, Borrower's covenants and agreements shall be joint and g
several. Any Barrower who co-signs this Security Instrument but does not execute the Note: (a) is co-signingm
this Security Instrument only 1o mortguge, grant and convey that Bomower's interest in the Praperty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and {c) agrees that Lender and any other Borrower may agree to extend, modify, forbear or makej
any accommodations with regard to other terms of this Security instrumant or the Note without that Borrower's
consent. :
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33. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets
maximum loan charges, and that law is finally interprated so that the interest or other loan charges coliected or
to be collected in connection with the lgan exceed the permitted limits, then: (a) any such lpan charge shall be
reduced by the amount necessary to reduce the charge to the permitied Jimit; and (b) any sums collected from
Borrower which exceeded permitted limits wil! be refunded to Borrower, Lender may choose to make this
refund by reducing the principal owed under the Note ar by making a direct payment 10 Borrower. If a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under
the Note.

14, Notices. Any notice to Borrower provided for in this Security instrument shall be given by delivenng
it or by mailing it by first class mail unless applicable law requires use of another method. The natice shall be
direrted to the Property Address or any other address Borrower designates by notice to Lender. Any notice to
Lender shall be given by first class mail to Lender's address stated herein or any other address Lender
designates by natice to Borrowe:. Any notice provided for in this Security Instrument shall be deemed to have
been given tooor:ower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security instrument shall be governed by federai law and the
taw of the jurisdiction i= which the Property is located. In the avent that any provision or clause of this Security
Instrument or the Nod cenilicts with applicable law, such conflict shall not aifect other provisions of this Sscurity
instrument or the Note whici.can be given effect without the conflicting provision. To this end the provisions of
this Security instrument and tne Note are declared to be severable.

16. Borrower's Copy. Borrawer shall be given one conformed copy of the Note and of this Security
Instrument.

17. Transfer of the Properly or = Bensficial interest in Borrower. ! all or any part of the Property or
any interest in it is sold or transfe;ted (cv if & beneficial interest in Borrower is snld or transferred and Borrower is
not & natura) person) without Lender's plior written consent, Lender may, at its option, raquire immediate
payment in full of all sums secured by this Stcurity Instrurnent. However, this option shall not be exercised by
Lender if exercise is prohibited by federal law as o1 the date of this Security instrument.

f Lender exercises this option, Lender shail giver Borrower natice of acceleration. The notice shall
provide a period of not less than 30 days from the daia tia notice is deiivered or mailed within which Borrower
must pay all sums secured by this Security instrument. i durrower fails to pay these sums piior to the expiration
of this period, Lender may invoke any remedies permitted Uy this Securily Instrument without further notice or
demand on Borrower.

18. Borrower's Right tc Reinatate. !t Borrower meets c«iiain conditions, Borrower shall have the right
to have enforcement of this Security instrument discontinued at any tima orior to the eadier of: (a) 5 days (or
such other period as applicable law may specify for reinstatement) belure (he Properiy pursuant to any power of
sale contained in this Security Instrument; or (b} entry of a judgment enforeing this Security Instrument. Those
conditions are that Barrawer: {a) pays Lender all sums which then woulc' be d'.2-under this Security Instrument
and the Note as if no acceleration had occurred; {b) cures any default of any other Gevenants or agreements; (c)
pays all expenses incurred in enforcing this Security Instrument, including, b net-fimited to, reasonable
attemneys’ fees; and {d) takes such action as Lender may reasonably require to atsurs that the lien of this
Security Instrument, Lander's rights in the Property and Borrower's obligation ta pay the stz secured by this
Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Securily, Instrument and
the obligations secured hereby shall remain fully effective as # no acceleration had occurred idowever, this
right to reinstate shafl not apply in the case of acculeration under paragraph 17.

19. Sale of Note; Change of L.oan Servicer. The Note or a partial interest in the Note {together with
this Serurity Instrument) may be sold one or more times without prior notice to Barrower. A sale imay resul. in a
change in the entity (known as the "Loan Servicer') that collects monthly payments due under the Nole and
Security instrument. There also may be one or more changes of the Loen Servicer unrefated to a sale of the
Note. i there is a change of the Loan Servicer, Borrower will be given wiritten notice of the change in
accordance with paragraph 14 above and applicable law. The notice will state the name and address of the new
Loan Servicer and the address to which payments should be made. The notice will also contain other
information required by applicable law.

20. Hazardous Substarcas. Borrower shall not cause or permit the presence, use, disposal, storage or
release of any Hazardous Substances on or in the Property. Borrowar shall not do, nor allow anyong else to du,
anything affecting the Propaerty that is in violation of any Environmental Law. The preceding two sentences shall
not apply to the presence, use or storage on the Property of small quantities of Hazardous Substances that are
generally recognized to be appropriate 1o normal residantial uses and to maintenance of the Property.
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‘Borrower shall premptly give Lender written notice of any investigation, claim, demand, lawsuit ar other

. action Ly any governmental or regulatory agency or private party involving the Property and any Hazardous

" Substance or Environmental Law of which Borrower has actual knowledge. if Borrower learns, or is notified by

| any governmantal or regulatory authority, that any removal or other remediation of any Hazardous Substance

" afecting the Property is necessary, Borrower shall promptly take all necessary rimedial actions in accordance
with Environmental Law.

As used in this paragraph 20, "Hazardous Substances" are those substances defined as toxic or
hazardous substances by Environmental Law and ihe following subsfances: gasoline, kerosens, other
flammable or foxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde, and radioactive materials. As used in this paragraph 20, "Eavironmental Law" means
federal laws and taws of the jurisdiction wherg the Propery is located that refate to health, sately or
environmantal protection.

NON-UPMEORM COVENANTS. Borrower and Lendar further covenant and agree as foliows:

21, Accelaration; Remedies. Upon Borrower's breach of any covenent or agreement of Barrower
in this Mortgage, including the covenents to pay when due any sums secursd by this Mortgage, sxcept
as provided in pareyraph 17 hereof, Lender at its option msay raguire immediate payment In full of all
sums secured by Zitie Security Instrument without further demand and may foreclase this Security
Instrument by judicial procseding. Lender shali be entitied to callect atl expenses incurred in purasuing
the remedies provided in this paragraph 21, including, but not limited to. reagonable attorneys’ fees and
costs of title evidonce, which <iall be considered part of principal.

22. Release. Upon paymzuni of all sums secured by this Security instrument, Lendar shall release this
Security Instrument without charge (v Sorrower. Borrower shall pay any recordation costs.

23. Walver of Homestead. Borrawer waives alt right of homestead exemption in the Property.

24. Riders to this Security Instrmant. If one or more iiders are executad by Borrower and recorded
together with this Security Instrument, the covenants and agreements of each such rider shall be incorporated
into and shall amend and supplement tiie ¢cvarants and agreements of this Security Instrument as if the
rider(s} were a part of this Security Instrument.

{Check applicable box(e3))

{ LJ Condoaminur Rider Q 1 - 4 Family Rider

in‘ lannad Unit Laveinpmant Rider L] Biweekly Payment Rider
o '

L_] Graduated Payment Rider . L P
Rate Improvemnent Hirer D Second Horve Rider

Efz Ralloon Rider
i Other{s) {specity]

BY SIGNING BELOW, Borrower accepts and agrees 10 the terns-and covenants contained in this
Security Instrument and in any rider(s) exscuted by Borrower and recorded wip it

|_! Adjustable Rate Rider ;L
:

Witnesses:

-t - A
Sl - ~r i
F ’ A
’/‘/:L y (_, f,ef 5-'!' s ’//-/4 C//Ff,l)p"olf-l-
MYHTIS T WILLIAWS
o

Space Below This Lina For Acknowledgement
STATE OF ILLINQIS, — g g County ss:
L o Ny (T [ HEO N
a Notary Pubiic in and for said county and state do hereby certify that

MyRTs [ wWidtihm S
b L personally known to me to be the same person{s} whose name(s}
subscrited to the faregoing instrument, appeared belare me this day in person, and acknowledged that
" he signed and delivered the said instrument as _ g __ fres and voluntary act, for the
uses and puipbses therein set forth. ' &

2
|: Al (4 ’
Given under my hand and officiai seal, this PN f\{a @}%ﬁ‘i&‘w
My Commission Expires: VI NRVEZIE 2/ 1‘ F e S

NGTARY PUBLIC, STATE OF niiNOIS
This Instrumeant was prepared by: Y COMMISMON EXMAED: 11,1509
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