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Prepared by:

DMR FINANCIAL SERVICES, INC.

24445 NORTHWESTERN HWY #100 96905724
SOUTHFIELD, MI-48075

MORTGAGE Loan No: 3140001284

THIS MORTGAGE ("Security Instrument”) ivgiven on November 15th, 1996 . The morigagor is
DONALD W STITZ, snd MARGHERITA R STITZ, Husband and Wile

("Borrower"). This Security Instrument is given to DMR FINAKCIAL SERVICES, INC,

which 1s organized and cxistng under the lawsof  the State of Michigan , and whose
address is 24445 NORTHWESTERN HWY #100
SCUTHFIELD, MI 48075 ("Lender"). Borower owes Lender the principal sum of
ONE HUNDREC TWENTY THOUSAND AND 00/300
Dot (U8, 8 120000.00 3
This debt i evidenced by Borrower’s note dated the same date as this Secutity Instrument £ Note™), which provides for monthly
payments, with the Tull debt, if not patd earlier, due and payable on December Qlst , 2003 . This Sccurilyg
Instrument seeures to Lender: () the repayment of e debt evidenced by the Note, with interest, and all renewals, extensicns andgs
mudifications of the Note, (b) the payment of all other sums, with interest, advanced under paragraph 7 o protect the security of$S
this Security Instrument; and {¢) the performance of Borrower's covenants and agreements under this Seewsity Instrument and the
Note. For this purpose, Borrower docs hereby mortgage, gront and convey to Lender the following describad propenty located ingy
CooK -County, lilincis: $»

dkhkkkrkkrk SPC ATTACHED SHEET rdkdddkikddd

3

which has the address of 702 WAUKEGAN ROAD #8208, GLENVIEW ISirees, Ciny), -
1%inois 60025 [Zip Code] ("Propesty Address™);

iLLlPtOii-SE‘ngle Family - FNMA/FHLMC UNIFORM :

BEAARL INSTRUMENT Form 3014 9/90
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appuricnances, and
fixtures now or hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the "Propeny.”

BORROWER COVENANTS that Borrower is lawfully sciscd of the estate hereby conveyed and has the right to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the titie to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines umiform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction 1o constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Intevest; Prepayment and Late Charges.  Borrower shall promipily pay when duc the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject {0 applicable law or (@ & written waiver by Lender, Borrower shall pay o
Lender on the day menthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”) for: (a) yearly taxes
and assessments whic’ may atain priorily over this Security Instrument as a lien on the Property; (b) yearly leaschold payments
or ground rents on the Toverty, if any, (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any: (c) yearly morigage surance premiums, if any; and (€) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph &, 7 ieu of the payment of morigage insurance premiums. These items are called "Escrow liems.”
Lender may, at any time, collecrand hold Funds in an amount not 10 excecd the maximum amount a lender for a federally related
mortgage loan may require for BoiToer’s escrow account under the federal Real Estate Settlement Pracedures Act of 1974 as
amended from time 1o time, 12 U.S.C. Sestion 2601 et seq. ("RESPA"), unless another law that applies to the Funds sets a lesser
amount. If so, Lender may, at any ume, 2slect and hold Funds in an amount not to exceed the lesser amount. Lender may
estimate the amount of Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in accordance with applicable law.

The Funds shall be held in an institution whose Janosits are insuced by a federal agency, instrumentality, or enlity (including
Lender, if Lender is such an institmticn) or in any Vereral Home Loan Bank. Lender shall apply the Funds to pay the Escrow
Niems. Lender may not charge Borrower for holding and 2priying the Funds, annually analyzing the escrow account, or verifying
the Escrow ltems, unkess Lender pays Borrower interest on the Funds and applicable law permits Lender o make such a charge.
Howevet, Lender may require Borrower o pay a one-time chirge for an independunt real estate lax reporting service vsed by
Lender in connection with this loan, unless applicable faw provids ptherwise. 2'nless an agreement is made or applicable law
requires interest (o be paid, Leader shall not be required to pay Borrower any interest or carnings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Fundls, Lender shall give w0 Borrower, withoui charge, an
annual accounting of the Funds, showing credits and debits 1o the Funds 404 te purpose for which cach debit 1o the Funds was
made. The Funds are pledged as additional sccurity for all sums secured by this Secursy Instrument.

If the Funds held by Lender exceed the amounts permitsed to be held by applicable 12w, Lender shall account to Borrower for
the excess Fumls in accordance with the requirements of applicable faw. 1 the amouny'ef the Funds heid by Lender at any ume is
not sufficient to pay the Escrow hems when due, Lender may so notify Borrower in wniing, and, in such case Borrower shall pay
0 Lender the amount nccessary to make up the deficiency. Borrower shall make up the Geticieney 1o no more than twelve
monthly payments, at Lender's scke discretion,

Upon payment in full of alf sums sccured by this Security Insirument, Lender shall promptly refand 10 Bomower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or sc!! the Property. Lender, prior to dhauequisition or sale of the
Property, shail apply any Funds held by Leoder at the time of acquisition or sale as a credut against ¢’ sums securced by this
Sceurity Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments reccived by Lender under paragraphs
1 and 2 shall be applied: firs\, to any prepayment charges due under the Note; secord, 1o amounts payable under paragraph 2;
third, to interest dae; fourth, to principal due; and last, to any late charges due under the Note.

4, Charges; Liens. Bosrower shall pay all taxes, assessments, charges, fines and impositions atributable (o the Property
which may atain priority over this Security Instrument, and leasehold payments or ground rents, if any. Bosrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time direclly to the
person owed payment. Borrower shall premptly furnish to Lender all notices of amounts to be paid under this paragraph. 1f
Borrower makes these payments dircctly, Borrower shall prompily furnish to Lender receipis evidencing the payments,

Borrower shall promptly discharge any iien which has priority over this Security Instrument unless Borrowser: (a) agrees in
writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) conicsts in good faith the licn
by. or defends against enforccment of the lien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the ticn; or (c) secures from the holder of the licn an agreement satisfactory to Lender subordinating the lien 10
tris Security Instrument. If Lender determines that any pant of the Property is subject tc a lien which may attain priority over Lhis
Security Instrument, Lender may give Borrower a notice identifying the licn. Borrower shall satisfy the lien or take one or more
of the actions set forth above within 10 days of the giving of notice, Ferm 3014 9!390
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5 Hazard or Property Insurance. Bomrower shall kecp the iinprovements now existing or hereafter erected on the Property
‘insured against loss by fire, hazards included within the term "exiended coverage” and any other hazasds, including floods or
“flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
" requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
. be unrcasonably withheld. [{ Bomower fails 1o mainiain coverage described abave, Lender may, at Lender’s oplion, obtain
.. coverage (0 pretect Lender’s rights in the Property in accordance with paragraph 7.
Al insurance policies and renewals shall be accepiable to Lender and shail include a standard mongage clause. Lender shail
have the right to hold the policics and rencwals, If Lender requires, Borrower shall promptly give 1o Lender all receipts of paid
premiums and renewal notices. In the event of loss, Borrower shalt give prompt notice (o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance procecds shall be applied to restoration or repair of the
Property damaged, if the restoration or tepair is economically feasible and Lender's security is not lessened. If the restoration or
fepair is not economically feasible or Lender's seeurity would he lessened, the insurance proceeds shall be applied 1o the sums
secured by this Secany Instrument, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Propesty, or docs 1ot arswer within 30 days a notice from Lender that the insurance carrici has offered 10 seitle a claim, then
Lender may collect the irswance proceeds, Lender may use the proceeds w repair or restore the Property or to pay sums secured
by this Security Instrument, whither or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Borrow.e eiherwise agree in wriling, any application of proceeds 10 principal shall not exiend or postpone
the due date of the monthly paymeatselerred (0 in paragraphs | and 2 or change the amount of the payments. I under paragraph
21 the Property is acquired by Lendrs-Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior 1o the acquisition shall pass w Lender to the extent of the sums secured by this Sccurity lnstrument immediately
prior to the acquisition.

6. Occupancy, Preservation, Maintenance ana Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shail eccupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall conlinue to necupy-ios-Praperty as Borrower's principal residence for at least one year after the
datc of occupancy, uniess Lender otherwise agrees in-wiiting, which consent shall not be unreasonably withheld, or unless
extenuating curcumstiness exist which are beyond Borrowe!'s control, Bortower shall not destroy, damage or impair the Property,
aflow the Propenty to deterioraie, or commit waste on the Fropety. Borrower shall be in default if any forfeilure action or
proceeding, whetrer civil or criminal, is begun that in Lender’s groo Gaith judgment could result in forfeire of the Propenty or
ctherwisc materially impair the lien created by this Sccurity Instrumcntor Lender’s secanty interest. Borrower may cure such a
default and rewmstate, as provided in paragraph 18, by causing the acton oc proceeding 1o be dismissed with a roling thay, in
Lender's good faith determination, precludes forfeiture of the Borrower's xierest in the Property or other material inpairment of
the ticn created by this Security Instrument or Lender's securily interest. Bormawer shall also be in default if Borrower, during the
foan application process, gave matertally Tilse or naccurale information or siateaiats wo Lender (or failed to provide Lender with
any material information) in conneclion with the loan evidenced by the Note, 1wnieiaging, bul not fimited 1o, representations
cencerning Borrower's oceupangy of the Property as a principal residence. 11 this Secuvity Jagirument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fee iile w0 the Propeni v, the leaschold and the fee tile shall
not merge unless Lender agrees w the merger in weiling.

7. Protection of Lender’s Rights in the Property. [f Borrower fails 10 perform the covenants i, agreements conlsined in
this Security Inswament, or there s legal proceeding that may signibicanily affect Lender’s rights o e Propeny (such as u
proceeding in bankruptey, probate, for condemnation or forfeiture or o enforce faws or regulations). then Yiender may do and pay
lor whatever is necessary o proiect the vatue of the Property and Leawder's rights in the Properly. Lender s actions may include
paying any sums sccurcd by a lien which has priority over this Security Instrument, appearing in courl, (aying reasonable
attorneys’ fees and citering on the Property W make repairs. Although Lender may take action under this paragraph 7, Lender
does not have to do sa.

Any amounts disbursed by Lender under this paragraph 7 shall become additionad debt of Borrower secured by this Security
Instrumem, Unless Borrower and Lender agree to other lerms of pavment, these amounts shall bear interest from the datc of
disbursemnent at the Note rate and shall be payable, with interest, upon rotice from Lender to Borrower requesting payment.

8. Mortgage Insurance If Lender required mortgage insurance as a condiuon of making the loan secused by this Security
Instrument, Borvower shall pay the premiums required o maimain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage tequired by Lender lapses or ceases 10 be in effect. Borrower shall pay the premiums required
obtain coverage substantially cquivalent 10 the mortgage insurance previously in cifect, at a cost substamtially equivalent to the
cost to Borrower of the morigage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay 10 Lender cach month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverzge lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a loss seserve in lieu of morigage insurance. Loss reserve
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. paymenis may no longer be required, at the option of Lender, if mongage insurance coverage (in the amount and for the period
“. that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay the
- psemiums required to maintain mongage insurance in effect, or o provide a loss reserve, uniil the requirement for morlgage
insurance ends in accordance with any written agreement between Bomower and Lender or applicable law.

9. Inspection.  Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shall give
Borrower notice a1 the tme of or prior t an inspection specifying reasonable cause for the inspection.
: 10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in connection with any
** condemnation or other laking of any pant of the Propeny, or for conveyance in lieu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total waking cf the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In ing cvent of a partial taking of the Proparty in which the fair market
value of the Property immediately before the taking is equal to or greater than the amoumt of the sums secured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrument shali be reduced by the amount of the proceeds mulliplied by the folowing fraction: (a) the total amount of
the sums secured immedaiately before the taking, divided by (b) the Fair market value of the Property immediately beforc the
taking. Any balarce shail be paid to Borrower. In the event of a partial taking of the Property in which the fair market vatuc of the
Property imm.ediately before th: taking is iess than the amount of the sums sccured immediately before the king, unless
Borrower and Lender otherwise agree i writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sumns secured by this Security Instruine’ whether or nol the sums are ihen due.

If the Property is abandoned by Brrrower, or if, after notice by Lender 10 Borrower that the condemnor offers 10 make an
award or selile a claim for damages, Borrover fails to respond 1o Lender within 30 days alier the dats the notice is given, Lender
is authorized to collect and apply the procecds. at its option, cither to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not then dye.

Unless Lender and Borrower otherwise agree qr-writing, any application of proceeds 1o principai shali not extend or posipone
the due datc of the monthly payments referred to in pasagraphs 1 and 2 or change the amount of such payments,

11. Borrower Not Released; Forbearance By Lenaci ot a Waiver. Exiension of the tme for payment or modification
of amortization of the sums secured by this Security Instrumen: granted by Lender o any successor in interest of Borrower shall
not eperate to release the liabiiy of the onginal Borrower or Forrower’s successors in interest. Lender shall not be required 10
commence proceedings against any successor in interest or refuse to'exend time for payment or otherwise modify amortization of
the sums secured by this Securily {nstrument by reason of any demani made by the original Borrower or Bommower's sucecssors
in inlerest. Any forbearance by Lender in exercising any right or remedy ‘shaud ot be 2 waiver of or preclude the exercise of any
rigit or remedy.

12, Successors and Assigns Bound; Jeint and Several Liability: Co-signers, Anv, covenanis and  agreements of  this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument bul dors not exceute the Note: (a} is co-signing this Security Instrument only o mortgage, grant and convey that
Borrower's interest in the Property under the ierms ol this Sceurity Instrument; {(b) is not pesopally obligated to pay the sums
secured by this Secunity Instrument; and () agrees that Lender and any other Borrower may agie to extend, moedify, forbear or
make apy accommaoidations with regard 1o the terms of this Sceurity Instrument or the Noie withous that Bor-ower's consent.

{3, Loan Charges. I the loan sccured by this Sceurity [nstrument is subject 1o a law which ses maximum loan chavges,
and that law is finaily interpreted so that the interest ur other loan charges collected or to be cotlected in conrcetion with the loan
exceed the permined limits, then: (a) any such loan chiarge shall be reduced by the amount necessary (o reduce the charge to the
permitied imit; and (b) any sums already collected from Borrower which exceeded permined limits will be refundza 10 Borrowar,
Lender may chicose to make this refund by reducing the principal owsd under the Note ar by making a direct payment 1o
Borrower. 1f a refund reduces principal, the reduction will be reawed as a parial prepayment without any prepaymen! charge
under the Note.

14, Notices. Any notce w Borrower provided for in this Sceurity [nstrument shaif be given by delivering il or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Any notice t0 Lender shall be given by first class mail to Lender’s
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given o Borrower or Lender when given as provided in this pasagraph.

18, Guverning Law; Severability. This Security Instrumemt shall be governed by federal law and the law of the
jurisdiction in which the Property is located. lie the event that any provision or clause of this Security Instrument or the Nole
corflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the previsions of this Security Instrument and the Note are declared o
be severable.,
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o 16, Borrower’s Copy. Borrower shalt be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a4 Beneficial Interest in Borrower.  If all or any part of the Property or any interest in it is
-isold or transferred (or if a beneficial inierest in Borrower is sold or wansierred and Borrower is not a natural person) without
-, Lender’s prior wrillen consent, Lender may, at ils oplion, require immediale payment in full of all sums secured by this Security
* instrument. However, this option shall not he exercised by Lender if exercise is profibited by federal law as of the date of this
. Security Instrument,

i I Lender exercises this option, Lender shall give Borcower notice of acceleration. The notice shail provide a period of not less

“than 30 days from the date the nolice is delivered or maned within which Burrower must pay all sums secured by this Security
Instrureent, 1 Borrower fails 10 pay these sums prior 0 the expiration of this period, Lender may invoke any remedies permutted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Righi to Reinstate, 1f Borrower mects cectain conditions, Borrower shall have the right o have
enforcement of this Secunity Instrument discontinued at any time prior 10 the carlier of: (a) 5 days (or such cther period as
applicable law may specify {or reinstatemeny) before sale of the Propesty pursuant to any power of sale contained in this Security
Instrument; or (b} ety of a judgment enforcing this Security Instrument. Thosc conditions are that Borrower: (a) pays Lender a))
sums which then would U2 duc under this Security Insirument and the Note as if no acceleration had occurred; (b) cures any
defauh of any other coveran's or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 1o, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably require to assare that the lien of this
Security [nstrument, Lender's fights in the Property and Borrower's obligation 1o pay the sums secured by this Security
Instrument shall convinue unchanged. fpon reinstalement by Borrower, this Sccunity Instrument and the obligations secured
hereby shall remain fully effective as if no acceleration had oceurred. However, this right o reinstate shall not apply in the case of
acceleration under paragraph 17,

19, Sale of Note; Change of Loan Serveedr.  The Note or a partial interest in the Note (logether with thie Security
Instrument) may be sold one or more imes withowt prior notice o Borrower. A sufe may result in a change in the <ntity (kaown
as the "Loan Servicer™) that collects monthly paymuirs due undzr the Note and this Security Instrument. There also may be onc or
more changes of the Loan Servicer unrelated to a saic ot the Note. If there is a change of the Loan Servicer, Borrower will be
given wrillen nutice of the change in accerdance with parasi2ph 14 above and applicable law. The notice will siae the name and
address of the new Loan Servicer and the address 1o which peyinents should be made. The notice will alse contain ary cther
information required by applicable law.

20, Hazardous Substances. Bomower shali not cause or permicthe presence, use, disposal, storage, or release of any
Hazardous Substances on or it the Property. Borrower shall not de, noradaw anyone clse 6 do, anything affecting the Property
that is wn violation of any Environmenial Law, The preceding two semencesshell nat apply to the presence, use, or storage on the
Propeny of small quantities of Hazardous Substances that are generally recogaized o be appropriate o normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, fawsuit or other action by any
governmeni or regulalory agency or private pany involving the Property and any Hatardous Substance or Eavironmental Law
of which Borrower has aclual knowledge, If Borrower Tearns, or 15 notilied py any governsderial or regulalory authority, that any
removal or other remediation ot any Hazardous Subswance aftecting the Poopenty is nceessary, Bacrower shall prompy take all
necessary remodial actions in accordance with Envirormental Law,

As used in Wbis paragraph 20, "Hazardous Substances” are those substances defined as toxic O hizardous substances by
Environmentad Law and the following substances: gasoline, kerosene, other flammable or toxic peroloam products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or {formaldehyde, and radicactive niverials, As used in
this pacagraph 20, "Environmental Law” means federal laws and {faws of the junsdiction where the Property G Jezated that relate
10 headth, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furiher covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Securify Instrument (but not prior to acceleration wnder paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the default; {¢)
a date, not less than U days from the date the notice is given to Borrower, by which the defauit must be cuved; and (d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The uotice shall forther inform
Borrower of the cight to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of & default or any other defense of Borrower 1o acceleration and foreclosvre, If the defauit is not cured on or hefore the
date specified in the notice, Leader, at its option, may require immediate payment in full of al} sums secured by this
Security Instrument without {urther demand 2and may fareclose this Security Instrement by judicial proceeding, Lender
shall be entitled to coffect all expenses incuyred in pursning the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorpeys® fees and costs of titie evidence.

| p2L50596

Form 30&4

¥
}BIDB
m} BR{IL) (9a05; Page5ci6 Inltials: 5! ,(’ fL




UNOFFICIAL COPY




UNOFFICIAL COPY

22, Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

24. Riders io this Security Instrument. If onc or more riders are exccwied by Bormower and recorded together with this
Sccurity instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and supplemem
the covenants and agreements of this Security Instrument as it the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

[ Adjustabie Rate Rider (X! Condominium Rider [ 1-4 Family Rider

___| Graduated Payment Rider [__! Planned Unit Development Rider [ Biweckly Payment Rider
"X Balloon Riar {__| Rate Improvement Rides (...} Second Home Rider

__1 VA Rider L] Other(s) [specify]

BY SIGNING BELOW, Borrower 2ceepts and agrees 1o the terms and covgnan onﬂt;dan this Security Instrument and in

any rider(s} execuled by Borrower and recoraed with it, },g{
s éﬁw Lash. // iy
’5’14 M AU 7’ _____ (Scal)
OONA thw STITZ Borrower
Bi SAKAH RASK, H.!'S Att?y ¥ ct
T T N O £/ L,fu ‘ﬂu,

7
i’«fv# . _{v”n* J%/ i B sca

M HGHERITA RSTITZ

T T T T T T T I S e R T m e 7 SARAH RASK, lier Atty. In Fact “orm“u
e § e e ASCAY T . _{Scab
Borrower Horrewer
STATE OF ILLINOIS, (00K County s:
AALLALE u,éQ : * certify the
DON O W S(fITZ and MARGHERITA R STITZ, Husbhnéﬂ%{ﬁrwl"ublm in and for smd pouryy and state do hereby certify tha

By SARAH RASK His Atty !n Fact, By SARAH RASK, Yer Atty In Fact

» persenally known to me to be the same purson(s) whase pamie(s)

subscribed 10 the foregoing nstrumem, appearsd before me this day in person, and acknowledged tha they
signed and delivered the said instrument as their  free and voluntary ag). for the uses and purposes theiea set forth.
Given under my hand and official seal, this ~ 15th da) of Ngvember 1996
My Commission Expires: o ! [/é‘/[____(_
NotsTy Public {2
5 rq'{}]}?‘f L
Ay Y py
e G"-"‘ﬁfjs R
“ Ex,
Rec ?{
DMR FINA
POB 5084 _
SOUTHFIELD MI 48086 ;
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LEGAL DESCRIPTION Page 1
UNIT 208-A AS DESCRIBED IN SURVEY DELINEATED ON AND ATTACHED TQ
ANO A PART OF A DECLARATION OF CONOOMINIUM OWNERSHIP REGISTERED
ON THE 2ND DAY OF AUGUST, 1976 AS DCCUMENT NUMBER 288526(.
AN UNDIVIDED 2.49% INTEREST (EXCEPT THE UNITS DELINEATED AKD
OESCRIBED IM SAID SURVEY) IN AND TO THE FOLLOWING DESCRIBED
PREMISES:
THAT PART OF LOT TWO (2) BOUNDED AND OESCRIBED AS FOLLOWS:
COMMENCING AT THE SOUTHEAST CURNER OF SAID LOT 2 AND RUNNING
THENCE WEST ALONC THE SOUTH LINE OF SAID LOT 2, A DISTANCE OF
359,25 FEET TC A POINT; THENCE NORTH ALONG A STRAIGHT LINE,
PERPENDICULAR TO SAID SOUTH LINE OF LOT 2, A DISTANCE OF 25
FEET TO A POINT OF BEGINNING FOR THE PARCEL OF LAND HEREINAFTER
CESCRIBED; THENCE NORTHWESTWARDLY ALONG A STRAIGHT LINE, A
UISTANCE OF 149.91 FEET TO A POINT WHICH 15 164,12 FEET NORTH
(MEASURED PERPENDICULAR TO SAID SOUTH LINE QF LQT 2), AND
415 L0 FEET WEST (MEASURED ALOKG SAID SOUTH LINE OF LOT 2) FROM
AFORESAID SOUTHEAST CORNER OF LOT 2; THENCE NORTHEASTWARDLY
ALONG A 5STRAIGHT LINE, A DISTANCE OF 110.79 FEET TO A POINT
WHICH [5 242,46 FEET NORTH {MEASURED PERPENDICULAR TO SAID
SOUTH LIKE OF LOT 2) AND 336.76 FEET WEST (MEASURED ALONG SAID
SOUTH LINE OF 13T-2) FROM AFORESAIC SOUTHEAST CORNER QF LOT 2;
THENCE EAST ALOWG A LINE PARALLEL WiTH SAID SOUTH LINE OF LOT
2. A DISTANCE OF (37..2 FEET; THENCE SOUTHEASTWARDLY ALONG A
STRAIGHT LINE, A UISTANCE 70.54 FEET TO A POINT WHICH IS
192,58 FEET NORTH (MEASUREC PERPENDICULAR TO SAID SOQUTH LINE OF
LOT 2) AND 189.76 FEEVT-WEST (MEASURED ALONG SAID SOUTH LINE OF
LOT 2) FROM AFORESAID SCUTHEAST CORNER OF LOT 2; THENCC SOUTH
ALONG A LINE PERPENDICULAR (TO SAID SOUTH LINE OF tOT 2, A
DISTANCE OrF 142.58 FEET, TO A POLNT 50.00 FEET NORTH GF SAID
SCUTH LINE; THENCE WEST ALONG A UINE PERPENDICULAR TO SAID LAST
DESCRIBED LINE A DISTANCE OF 32.0U/FEET; THENCE SOUTH ALONG A
LINE PERPENOICULAR TO SAID SOUTH LIwf OF LOT 2, A DISTANCE OF
25.00 FEET; THENCE WEST ALOAG A LINE 25,00 FEET NORTH FROM AND
PARALLEL WITH SOUTH LINE OF LOT 2 AFORESAIT, A DISTANCE OF
137.49 FEET, TQ THE POINT OF BEGINNING, 14 ORCHARD GARDENS
SUBDIVISION, A SUBDIVISION OF PART OF THE 5GuTH HALF (1/2) OF
THE SOUTH HALF (1/2) OF SECTION 35, TOWNSHIE- 42 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORGING TO /HE PLAT
THEREDF REGISTERED IN THE QFFICE OF THE REGISTRAR 07 TITLES OF
CO0K COUNTY, ILLINOIS, ON MARCH 16,1959, AS DOCUMEWNT uMBER
1849370,
PERMANENT INDEX NUMBER: 04-35-214-D41-1018

2
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l.oan No: 3140001284

SECOND HOME RIDER

THIS SECOND HOME RIDER is made on this 15th day of November , 1596 , and
is incorporated into and shail be decmed to amend and supplemem the Morigage, Deed of Trust, or Security Deed
(the "Sccurity Instrument”) of the same date given by the undersigned {(the "Borrower,” whether these are one or
more persons undersigned) 1o secure Bommower's Nole to
DMR FINANCIAL SERVICES, INC.

24445 NORTHWESTERN HWY #i00

SOUTHFIELD, MI 48075 {the "Lendes™)
of the same datc and covering the property described in the Security Instrument {the "Property”), which is located
at:

702 WAUKEEAN ROAD {208

GLENVIEW ' £0025
{Propeny Address|

In addition 10 the covaannts and agreements made i the Security [nstnzment, Bosrower and Lender furiner
covenant and agres that Umifiesis Covenant 6 of the Security Instrument is deleted and bs replaced by the following:

6. Occupancy and Use; Prescrvation, Maintenance and Protection of the Property; Borrowers Losn
Application; Leaseholds. Borrotver ihall occupy, and shall only use, the Property as Borrower’s second
home. Borrower shall keep the Progeriy available for Borrower's exclusive use and enjoyment at al! times,
and shatt not subject the Property 1o any unssharing or other shared ownership arrangement or {0 any rental
poot or agreement that requires Borrower ¢l<2r to rent the Property or give a management firm or any olher
purson any control over the occupaney or use of s Property. Borrower shall not destroy, damage or impair
the Property, allow the Property o deteriorate, ot comemit waste on the Property. Borrower shatl be i defauht
if any torfeiture achon or procecding, whether civil cr ciiminal, is begun that in Leader’s good faith judgment
coufd reselt in forfeilure of the Property or otherwist matcrially impair the lien created by this Security
Instrument or Leader's sccurity interest. Borrower may cyre such a default and reinstase, as provided in
paragraph 18, by causing the action or proceeding to be dismisiesd with a ruling that, in wender’s good faith
determination, precludes forfeiture of the Borrower’s interest tn the Troperty or other material impairment of
the tien created by this Security lnsirument or Lendet’s security inlurest, Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or yapectrate information or stilements (4
Lender (or fatted 10 provide Lender with any matenal information) in connection with the loan evidenved by
the Note. including, bt not limited to, representations concerning Borrower s cecupancy and use of the
Property as a sccond home. If this Sccurity Instrument is on a leaschold, Borrowsz shail comply with all the
provisions of the lease, If Borrower acquires fee tide to the Propenty, the leasehold and the fee title shall not
merge unless Lender agrees to the merger in writing.

BY SIGNING BELOW, Bomower accepts and agrees 1o the terms and prpvisions co

Hamne Rxdcr ,- / /&/ g

u’rb ik d .
i j”{‘f"‘”‘/\ g Jm/ﬂ\ f/ “) Lv
DONALD WsTITZ

By SARAH RASK,

His Atty. In Fact

\ Fd
(Seal)

Borrower

(Seal)

-Borrower

‘/L *7‘7’(&% (A ‘f\‘"

Ly 'J‘N“K Lok

A

"Z"? m (hiz Second
in /wvff’
(Seal)

&7/4(_1_‘, QJ{/(’/

MARGHERITAR STITZ

By SARAH RASK,
Her Atty. In Fact

-Borrowar

(Scal)

MULTISTATE SECOND HOME RIOER - Single Family - Fraddie Mac UNIFORM iINSTRUMENT

@’-355 [EEET

YMP HWORTGAGE FORKS - {312)263-2100 - (8001521720

-Borrowar
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 15th day of November 1996 .
and is incorporated into and shall be decmed to amend and supplement the Mortgage, Deed of Trust or Securily
Deed (the "Security Instrurent”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's
Nowto DMR FINANCIAL SERVICES, INC.

{the "Lender™
of the same date and covering the Property described in the Security Instrument and located at:
702 WAUKEGAN ROAD #208 GLENVIEW IL 60025

[Propeny Address|

The Property incluces < vnit in, together with an undivided imerest in the common clements of, a condominium
project known as;  ORCHARD GLEN

[Name of Condominium Project}
(e "Condominium Project”). IFth¢ 2iwners association or otier entity which acts for the Condominium Project
(the "Owners Association") holds title woproperty for the bencfit or use of its members or sharcholders, the
Property also includes Borrower's inicrest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest. -

CONDGMINIUM COVENANTS. In auditen to the covenants and agrecments made in the Sccurily
Instrument, Borrower and Lender funther covenam ¢ad aaree as follows:

A. Condominium Obligations. Borrower shalll peiform  all of Bomower's obligations under the
Condominium Project’s Constituent Documems, The "Consent Documents” are the: (i) Declaration or any other
document which creates the Condominium Project; (1) by-favss; Qi) code of regulatons; and (iv) other equivalen
documents. Borrower shall promptly pay. when due, all dues an2 assessments imposed pursuant 10 the Constituent
Documents.

B. Hazard Insurance,  So long as the Owners Association waintaine, with a generaily accepied insurance
carrier, a "master” or “blanket” policy on the Condominium Project which is_satisfactory 1o Lender and which
provides insurance coverage in the amouns, for the periods, and against the huz+uds Lender requires, including fire
and hazards included within the erm "cxtended coverage,” then:

(i) Lender waives the provision in Uniform Covenant 2 far the monaiy payment to Lender of the
yearly premium installments for hazard insurance un the Property; and

(1) Borrower's obligation under Uniform Covenant S 10 mainiain hazard surancs coverage on the
Property is deemed satisfied to the extent that the requeired coverage is provided by the Owners. A=sozation policy.

Borrower shail give Lender prompt nouce of any lapse in required hazard insurance coverage.

In the evenl of a distribution of hazard insurance proceeds in liey of restoration or repair followiny a'loss 1o the
Property, whether to the unit or to common clements, any proceeds payable to Borrower are hereby atsiyied and
shall be paid to Lender for application to the sums secured by the Sceurity Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance.  Borrower shall take such actions as may be reasonable 1o incuse that the
Owners Association maintains a public liability insurance policy acceptable in form, amount, and exient of
coverage to Lender.

D. Condemnation.  The proceeds of any award or claim for damages, direci or consequential, payable to &2
Borrower in conneclion with any cendemnation or other taking of all or any part of the Property, whether of the "EB
<
MULTISTATE CONDOMINIUM RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT LAy
Ps;elol2 Form 31‘9“9[9? 3
@ b vow YMP MORTGAGE FORMS - {313)292-6100 - {800)521-7291 tinats: &0 14 % o
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unit or of the common clements, or for any conveyance in ticu of condemnation, are hereby assigned and shall be
paid to Lender. Such proceeds shall be applied by Leader 10 the sums secured by the Sccurity Instrument as
provided in Uniform Covenant 10.

E. Lender's Prior Consent,  Borrower shall not, except after notice 10 Lender and with Lender's prior
wrillen consent, cither partition of subdivide the Property or consent io:

{i) the abandonment or wermination of the Condominium Projeci, except for abandonment or
termination required by law in the case of substantial desiruction by fire or other casualty or in the case of a taking
by condemaaiion or cminent domain;

(i) any amendment ie any provision of the Constituent Documcerts i the provision is for the express
benefit of Lender;

(ui) termination of professional management and assumption of self-management of the Owners
Association; o7

{iv aty action which would have the effect of rendering the public lability isurance coverage
maintained by the Owaers Association gracceptable 10 Lender,

F. Remedies. [f Liwoower does not pay condominium chues and assessments when due, then Lender may pay
them. Any amounts distars2d by Lender under this paragraph F shall become additional debt of Borrower secured
by the Security Instrument. Yinicss Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest (rom the date of disbursranent al the Note rate and shall be payable, with interest, upon notice from Lender
i0 Borrower requesting payment.

BY SIGNING BELOW, Borrower accepis il agrws to the lermy and pr,pwsmns contained in this Condominium
Rider, X C;-/ﬂ/zb-(/‘& )L a

A exd )//5 G < s

DONALUWSTITZ Borsower
By SARAH RASK,
His Atty. o Fart

4/
¥

__#.‘_# . (Seal)
MARGHERITA RLTINZ 1o, o 7}/()” -~ E,{ ,J,E Hormwer

By SARAH RASK, /-

.
Her Atty. In Fact n ?M u”vﬁfbﬂ{ c//.}_p, (e/C‘r{( )

tSaI

-Borfower

U &,

_(Seat)

-Barrower

Pagez2al 2 Form 3140 8/90
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Loan No: 3140001284

BALLOON RIDER

(CONDITIONAL RIGHT TO REFIMANCE)

THIS BALLOON RIDER is made this 15th day of November , 1596 , and is
incorporated into and shall be deemed (0 amend and supplement the Morigage, Deed ol Trust or Deed to Secure
Debt (the "Sccurity Instrument”} of the same date given by the undersigned (the "Bomrower") 10 secure the
Borrower's Note o

DMR FINANCIAL SERVICES, INC. , A Michigan Corperation

(the "Lender’) of the same date and covering the property described in the Secuiity Instrument and Jocated at:
702 WAUXERAN ROAD #208, GLENVIEW 1L 606025

{Property Address)

The interest rate stated o-die Note is catled the "Note Rate.” The datc of the Noic is called the "Note Date.” |
understand the Lender may wansfor 1he Note, Security Instrument and this Rider. The Lender or anyone who takes
the Note, the Security Instrumem ang this Rider by transfer and who is entitled 10 receive payments under the Note
15 called the "Note Helder."

ADDITIONAL COVENANTS. In addrion to the covenants and agreements in the Sceurily Insirument,
Borrower and Lender further covenant and agien as follows (despite anything to the coniary contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the Matarity Date of the Note and Sccurity Instrumeist o2 “Maturity Dare”), T will be abde 1o obtain a new
loan {"Nzw Loan”) with a ncw Mawrity Date of December” 15t, 2026 , and with an mterest
rate equal to the "New Note Rate” determined in accordance with Secudon 3 below if alf the conditions provided in
Secions 2 and 5 below are met (he "Conditional Refinancing Option™7: I [hose conditions are anl mey, |
vaderstand that the Now Holder is under oo obligation o refinance or medify e Note, or © extend the Matority
Date, and that T will have o repay the Note from my own resaurces or find 4 onider willing o lend me the money
1o repay the Note,

2. CONDITIONS TO OPTION

IF T want 0 exercise the Conditional Refinancing Option al maturity, ceritin condinons must he met as of the
Muturity Date. These conditions are: {13 1 must sull be the owner and occupant of the prorans subjeet 10 the
Securlly Instrument (the "Propeny™s: (23§ must be current in my monthly gayments and eanpit “ave been more
than 30 days lae on any of the 12 scheduled monthly nayments imnedincly preceding the Maiurie-Daie; {(3) no
fien against the Property (except lor wxes and special assessmens not yeu duc and payable) other than that of the
Security instrument may cxist; {4) the New Note Rate cannot be more thar 3 percentage points abdve/the Note
Rate: and (51 | must make a written recuest 10 the Note Hobder as provided in Secuon 5 below.

3. CALCULATING THE NEW NOTE RATE
The New Note Rate will be a fixed raie of interest equal 10 the Federal National Morngage Association's
required net yield for 30-year fixed raie mortgages subject 10 a 60-dav mandatory delivery commitment, plus

MULTISTATE BALLOON RIDER - Single Family - Fannie Maa Untorm Instrument Form 3180 12/£9
Amended 392

-875B 12104
VMP MORTGAGE FORMS - (37312938100 - (BOD}S21.72917
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one-half of une perceatage point (0.5%), rounded to the nearest one-¢ighth of one percentage point (0.125%) (the
"New Nole Rate"}. The required net yield shall be the applicable net yield in effect on the date and time of day thai
the Note Holder receives notice of my election to exercise the Conditional Refinancing Option. If this required net
vicld is not available, the Note Holder will determine the New Note Rate by using comparable information.

4, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as calculated in Section 3 abave is not greater than S perceniage points above the
Note Rate and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay i full (a) the unpaid principal, olus (b) accrued but
unpaid interest, plus (c) all other sums [ will owe under the Note and Security Instrvment on the Maturity Date
(assuming riy monthly payments then are curreny, as reguired under Section 2 above), over the term of the New
Noie at the Mow Note Rate in equal monthly payments. The result of this cateulation will be the amount of my new
principal and‘inizrest payment every month until the New Note is fully paid.

5. EXERCISING 7P CONBITIONAL REFINANCING OPTION

The Note Holder w2l uodify me at least 60 calendar days in advance ol the Maturity Date and advise me of the
principal, accrued but ungaid interest, and all other sums | am expected w0 cwe on the Mawrity Date. The Note
Holder atso will advise me that 1-may exercise the Conditional Refinancing Option if the conditions in Section 2
above arc met. The Note Holder-w: provide my pavment record information, together with the name, title and
address of the person represcating e Nowe Holder that 1 must nolify in osder 1o cxercise the Conditional
Refinancing Option. If { meet the condicons.of Section 2 above, | may excreise the Conditional Refinancing Option
by nowilying the Note Holder no later than<S-calendar days prior to the Mawrily Date. The Noke Holder wilt
calculate the fixed New Note Rate based upor-oc Federal National Morigage Association’s applicable published
required net yield in clffect on the date und ume of day notification is received by the Note Holder and as caleulated
i Secuon 3 above. [ will then have 30 cuendar da)s to provide the Note Holder with accepiabie proof of my
required ownership, oceupancy and property lien status, elire the Matwrily Daie the Note Holder will advise me
of the mew interest rate (the New Note Rate}, new monthly javiacnt amount and a date, time and place at whick |
must appear 10 sign ary documents required to complete the regaired. refinancing. ! undeorsiand the Note Holder will
charge me a $250.00 processing fee and the costs associated vath ppdating the tide policy, if any, and any
reasonable third-party costs, suci as documentary stamps, intangible @, survay, recording fees, cte,

BY SIGNING BELOW, Borrower sceepis and agrees 10 the terms and Covenants contained in this Batleon

Ruder.
z"vbd,é/{ A /ﬂlﬁ/%/ Zl J,
fo/ ff Ad o / ;_,C't-c
b/? H‘LML// \q&!l)

DONALDWSTITZ " Borrower
By SARAH RASK. His Atty. in Fact

e (Seal)

MARGHERITA R STiTZ Bortower
By SARAH RASK, Her Atty. In Fact

S ek Seal)

‘/’ Mh?}; ‘5’4]2 \-/{f{/(g\ -Barrower

?:{e'zwv/ rfj,z?, Uvﬁf A1 '?J“ <t = (Seal)

-Boriower

{Sign Origingl Only}
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